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Income statement highlights (RS MM) 2017 2016 % Var. 6M17 6M16 % Var.
Net revenues 2,234.0 2,088.8 7.0% 4,879.8 4,801.9 1.6%

'Excluding non-recurring results on the anticipated return of aircraft under finance lease contracts, sale-leaseback transaction and Tax Regularization Program expenses;
2Debt (excluding perpetual notes) + LTM operational leasing expenses (excluding aircraft in return) x7.

Operating highlights 2017 2016 % Var. 6M17 6M16 % Var.
Revenue Passengers — Pax on board ('000) 7,261 7,353 -1.3% 15,471 16,396 -5.6%

57,883 60,963 . 121,983 135,162 -9.8%

-time Employees (at periodend) .. .. 15,360 ....15280  05%
3.1807 3.7049 -14.1%
_______________ 2.06 1.94 6 2_°o
1. Source: Central Bank; 2. Fuel expenses/ liters consumed, 3. Change on methodology from flight hours to block hours per day between 1Q17 and 2Q17.
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This notice contains forward-looking
statements relating to the prospects of
the business, estimates for operating
and financial results and those related
to GOL's growth prospects. These are
merely projections and as such are
based exclusively on the expectations
of GOL’s management. Such forward-
looking statements depend substantially
on external factors in addition to the
risks disclosed in GOL's filed disclosure
documents and are therefore subject to
change without prior notice.

1. After participation of minority interest in Smiles S.A. 2. Non-onerous transfer of preferred shares related to the premiums granted to the beneficiaries
under the Company’s Restricted Share Plan (‘Plan’), after the vesting period, as defined in the Plan. 3. Net Debt of R$4,868 MM, excluding perpetual bonds,
and LTM EBITDA of R$1,158MM (as of June 30, 2017).

Leader in Customer Service

available in 33% of the fleet convenience and mobility

More flights at the
favorite airports

On time (Source: OAG and Infraero) (Source: Anac)




