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Disclaimer

This presentation contains forward-looking considerations regarding GOL's business prospects,
estimates of operating and financial results, and growth prospects. These are estimates and
projections only and, as such, are based solely on the expectations of GOL's management. Such
forward-looking considerations are substantially dependent on external factors, in addition to the
risks presented in the disclosure documents filed by GOL and are therefore subject to change
without notice.

The verbs "anticipate”, "believe", "estimate", "expect”, "project”, "plan", "predict”, "aim"

and other similar verbs are intended to identify these forward-looking statements, which involve
risks and uncertainties that could cause actual results to differ materially from those projected in
this presentation and do not guarantee any future performance of GOL. Factors that may affect
performance include but are not limited to: (i) macroeconomic developments in Brazil and volatility
in exchange rates, interest rates and other economic indicators; (ii) competitive environment in the
Brazilian air market and government measures that may affect it; (iii) volatility of fuel prices; and
(iv) risks disclosed in GOL's filings with the US Securities and Exchange Commission, and the CVM —
Securities and Exchange Commission.

All forward-looking statements in this presentation are based on information and data available as
of the date they are issued, and GOL undertakes not to update them as new information or future
events develop.

Non-GAAP measures

A Ao

To be consistent with industry practice, GOL
discloses so-called non-GAAP financial measures,
which are not recognized in accordance with
IFRS or US GAAP, including "net debt", "total

liquidity" and "EBITDA".

GOL's management believes that the disclosure of
non-GAAP measures provides useful information to
investors, financial analysts and the public in their
analysis of operating performance and in
comparing that operating performance to the
operating performance of other companies in the
same industry and other industries.

However, these non-GAAP measures do not have
standardized meanings and may not be directly
comparable to similarly named measures adopted

by other companies.

Potential investors should not trust
in information not recognized in IFRS as
a substitute for IFRS measures of profit

or cash flow in decision making
of investment.
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Adrian Neuhauser | CEO

Manuel Irarrazaval | CFO

Celso Ferrer | CEO

® AA LA

Julien Imbert | CFO
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» Highlights 3Q25

Capacity And Fleet

Operational fleet reaching 120 aircraft

Customer

Absolut leader in One-Time-Performance in Brazil

Business Units

Margin Expansion Contribution across Business Units

Sustainable Results

Accelerated deleveraging and a sustainable EBITDA
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Notes: (1) Adjusted by non-req

Sustainable Financial Trajectory

+34.5% Int. ASK
- +46% Vs 3Q24

+2.5% RASK

vs. 3Q24 +7.0p.p. vs 3Q24

ARV MO el =D bt (-) Liquidity (-) Debt & Aircraft-related Investments] / LTM Recurr ing EBITDA.

® AA LA

3.2X
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Operational Performance
Capacity & Fleet

Operational Fleet

13

| 120 | 120

107 107

v
.— I Operational Fleet (EoP)

3Q24 3Q25 9M24 9M25

ASK (billion) ‘ E 36.0

12.6 4.3
111-65 51 = Int.ASK
: +34.5%
! 3025 v, 3024

International ASK

| Domestic ASK
3Q24 3Q25 9M24 9M25
Load Factor (%)
+0.8p.p. +0.9p.p.
83.3% 84.1% 82.4% 83.3%
3Q24 3Q25 o9M24 9M25 Linhas Aéreas Inteligentes
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Operational Performance ® AALA

= Quality of Operation
¥

Punta Cana

Highest number of operated
airports with its own fleet for a 3Q
in GOL's history.

Operated Airports* (own Fleet) ‘

Aruba

81 82

Caracas

74 [ 75

Paramaribo

2> 54 ‘ Leader in On-Time Performance in
Brazil for eight months in 2025.

Jericoacoara

< Fernando
ortaleza de Noronha
) D Natal
4 o
ﬁ Jodo Pessoa
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7 Recife

’ ( Maceid
’;,’7”%@ 3Q19 3Q20 3Q21 3Q22 3Q23 3Q24 3Q25
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‘ Top 3 On-Time airline in Latin
America in 2025, according to

’ On-Time Performance (154) data from Cirium.

~ N\

g5.69% J0-5% 88.6% 88.3% 89.6% 89.8%

S
Assuﬁ;ﬁgu T
g i |/ I‘Juin\rille
/ Navegantes
&

Floriandpolis
/ Cardoba
Mendoza

antiago

Top of Mind airline in Brazil for 9
‘ consecutives years, as recognized
by Folha de Sao Paulo.

Buenos Aires

apr-25 may-25 jun-25 jul-25 aug-25 set-25
43 International Routes

150 Domestic Routes

o Linhas Aéreas Inteligentes
Notes: (1) DeeS'potjinclude codeshare or capacity purchase agreements.
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Operating Result
Revenue

Revenue KPIs (RS cents)

<D :

44.1
43.0
39.9
38.7 .
o—
3Q24 3Q25

Total Net Revenue (RS billion)

5.0

3Q24 3Q25

44.4
42.7
RASK
38.5 12'1 =0 PRASK
Z
9M24 9M25

‘ 16.0

13.6

GOL
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Business Units CGOLLOG
GOLLOG

Revenue (RS million)

 +15.7% +

| 376

. - o
3Q24 3Q25

Transported Weight (in tons)

a> +
39
33
- o

3Q24 3Q25

Linhas Aéreas Inteligentes

9




Business Units Qmiles
Smiles

Smiles Club Members (in million)

I
1.2

3Q24 3Q25

Redemption Transactions (in million)

‘

2.6

GOL
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Operating Result
Cost

Cost KPIs (RS cents)

— @
37.4 37.2 38.6

37.1
12.5 111 11.7
12.4
L TN
CASK
Fuel-11.6%
3Q25 vs. 3Q24
CASK
ex-Fuel
+4.7%
3Q25 vs. 3Q24
3Q24 3Q25 9M24 9M25

CASK Fuel
| CASK Ex-Fuel

Linhas Aéreas Inteligentes
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Notes: Adjusted by non-recurring event effects.




Operating Result
EBITDA & Margin

EBITDA KPIs (RS million)

‘ 27.0%
29 7% 22..9/.
4,315
22.7%

v 3,113
1,643

1,127

3Q24 3Q25 9M24 9M25

—0— EBITDA Margin [l EBITDA (R$ MM)

GOL

Linhas Aéreas Inteligentes
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Notes: Adjusted by non-recurring event effects.




Capital Structure
Liquidity & Leverage

Net Debt? (rs billion)
6.1x
5.7x
51x 5.3X _O—
gl _‘/ \\
4.0x - N3.7x
o o 3.2X
30.0 29.0 —~e
246 251
204 20.5 19.7

1Q24 2Q24 3Q25 4Q25 1Q25 2Q25 3Q25

—— @ — Net Leverage?

Liquidity (rs billion)

54 54

4.0

2.5 22 S -0 2.7

1.3

1Q24 2Q24 3Q25 4Q25 1Q25 2Q25 3Q25

| Cash & Cash Equivalents
Credit Card Receivables

Linhas Aéreas Inteligentes
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Notes: (1) Net Debt (=) Total Debt (-) Liquidity (-) Debt & Aircraft-related Investments. (2) Net Debt/LTM Recurring EBITDA.




¥ Key Messages
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Sustainable Trajectory

+8.9% Total ASK | +2.6% RASK | +0.8p.p. Load Factor

__~yberatcion c
M"E,—f

- New International and Dc —
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