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Disclaimer

This presentation contains forward-looking considerations regarding GOL's business prospects,
estimates of operating and financial results, and growth prospects. These are estimates and
projections only and, as such, are based solely on the expectations of GOL's management. Such
forward-looking considerations are substantially dependent on external factors, in addition to the
risks presented in the disclosure documents filed by GOL and are therefore subject to change
without notice.

The verbs "anticipate", "believe", "estimate", "expect", "project”, "plan”, "predict", "aim"

and other similar verbs are intended to identify these forward-looking statements, which involve
risks and uncertainties that could cause actual results to differ materially from those projected in
this presentation and do not guarantee any future performance of GOL. Factors that may affect
performance include but are not limited to: (i) macroeconomic developments in Brazil and volatility
in exchange rates, interest rates and other economic indicators; (ii) competitive environment in the
Brazilian air market and government measures that may affect it; (iii) volatility of fuel prices; and
(iv) risks disclosed in GOL's filings with the US Securities and Exchange Commission, and the CVM —
Securities and Exchange Commission.

All forward-looking statements in this presentation are based on information and data available as
of the date they are issued, and GOL undertakes not to update them as new information or future
events develop.
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Non-GAAP measures

To be consistent with industry practice, GOL
discloses so-called non-GAAP financial measures,
which are not recognized in accordance with

IFRS or US GAAP, including "net debt", "total
liquidity" and "EBITDA".

GOL's management believes that the disclosure of

non-GAAP measures provides useful information
to investors, financial analysts and the publicin
their analysis of operating performance and in
comparing that operating performance to the
operating performance of other companies in the
same industry and other industries.

However, these non-GAAP measures do not have
standardized meanings and may not be directly
comparable to similarly named measures adopted
by other companies.

Potential investors should not trust

in information not recognized in IFRS as

a substitute for IFRS measures of profit

or cash flow in decision making

of investment.
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Adrian Neuhauser | CEO

Manuel Irarrazaval | CFO

Celso Ferrer | CEO
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Julien Imbert | CFO
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GOL After Chapter 11 ®AAnA
New Sustainable Financial Trajectory

Improved Liquidity? \

RS 5.4bn
USD 1.9bn (R$ 3.5bn of Cash)

+RS 4.6bn vs 4Q23

\_ )

New Funding

1H25 Adj EBITDAS \ Sustainable Future

3.7X

RS 2.7 bn
+R$ 685M vs 1H24

\_ /

GOL
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NI =S G N =1 W €1 o B e VAV LI N o (VI @ f=lo [ @ Fe MR l=lVETSIIEE . (2) [Total Debt (-) Liquidity (-) Debt & Aircraft-related Investments] / LTM Recurr ing EBITDA. (3) Adjusted by non-recurring event effects.



Highlights 2Q25 ® AAnH
2Q25 vs 2Q24 Performance

CAPACITY AND FLEET SUSTAINABLE RESULTS CUSTOMER BUSINESS UNITS

---------------------------------------------------------------------------------------------------------
*

) +20 Operational Aircraft? ) +22.9% Net Revenue ) +19.9% Customers Transported ) +2 Dedicated Freighters

3 6 consecutive months as On-Time -
(o) P (o)

) +19.2% Total ASK ) +3.0% RASK Performance’s Leader in Brazil ) +14.0% Cargo Revenue

) +62.1% International ASK ) +4.1% PRASK 1st in Latin America in On-Time ) +14.2% Weight Transported
Performance in the month of June

) +13.3% Domestic ASK ) +BRL 458M EBITDA' | +68% ) +17 points in GOL's total NPS vs. Pre ) +3.0% Miles Redemption Transactions :
- L CH11 period P :

) +12 Deliveries (10 MAX) ) -2.0x Net Leverage ) +4,9% NPS Total YTD ) +3.0% Smiles Club Members

000000
---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Linhas Aéreas Inteligentes
Notes: (1) Adjusted by non-recurring event effects, (2) End of Period, 5



New Moment in the Abra Group

WAMOS

AIR

&

. \ \
avianca\_

aviancacargo\, lifemiles:s

NGP*

(New GOL Parent)

Potential Market:

~99.97%

® AANA

New Corporate Structure
[ 4

Minority

Shareholders
~0.03%

1.0 Bn habitants(® ]

CGOL

Qmiles: GOLLOG

GDP of $2.7 trillion ® ]

1
O coL

Cost Synergies: leverage the combination of contracts for fleet,

maintenance and supplies to optimize CASK and aircraft utilization. international expansion.

Integration between networks: greater capillarity and flight schedules to
maximize connections and profitability.

regional and domestic markets.

Commercial Synergies: greater advantage for customers and
profitability of the Group.

Notes: (1) General Unsecured Creditors . (2) IMF - World Economic Outlook 2024, includes North America, South America, Central America and the Caribbean. (3) IMF - World Economic Outlook 2024, includes Avianca and GOL's home markets (Brazil, Colombia,
Ecuador and El Salvador). (4) New Gol Parent owns 99,97% of GOL shares.

Integration of Loyalty Programs: integrate loyalty programs for

Strengthening logistics capillarity: being the preferred cargo carrier in the

Linhas Aéreas Inteligentes
6



Operational Performance
Capacity & Fleet

Operational Fleet

(+20) (200)
pa | (20 !
1 22 .
1 02
j .— I operational Fleet (EoP)
e 2Q25 1H24 o

ASK (billion)

ez 5%

235

11 4 20.3
International ASK
" Domestic ASK

2Q24 2Q25 1 H24 1H25

Load Factor (%)
+0.8p.p.

80.6% 82.1% 82.0% 82.8%
! -_ j -_ S m L

2Q24 2Q25 1H24 1H25 Linhas Aéreas Inteligentes
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Operational Performance
Quality of Operation

Operated Airports? (own Fleet)

76 80
plericowcora - Fgpande, 53
&“ a;jpnﬂua e
_ \
37
1Q 1Q 1Q 1Q
2019 2021 2023 2025

On-Time Performance (15d)

90.5% g7.6% 90.2% gg g0, 90.5%  88.6%

PERFORMANCE

jan-25 feb-25 mar-25 apr-25 may-25 jun-25

Linhas Aéreas Inteligentes
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Notes: (1) Does not include codeshare or capacity purchase agreements.




Operational Performance
Customer Excellence

Customers Transported (millions)

“

Buscar voos

Origem
S3ao Paulo - Guarulhos

2Q19 2Q20 2Q21 2Q22 2Q23 2Q24 2Q25
Mo

Ida e volta

Satisfaction Indicator (NPS)

Viajantes
1 Adulto

Cédigo promociona

(17)

GOL
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Operating Result
Revenue

Revenue KPIs (RS cents)

(+3.0% + (+4.9%) +

42.5 44.6
41.3 42.6 .

40.2
38.0 38.4 s =@ PRASK

36.5 —o o~
o—
2Q24 2Q25 1H24 1H25

Total Net Revenue (RS billion)

8

3.9

10.5

GOL
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Operating Result
Cost

Cost KPIs (RS cents)

—(10%—— (r6.4%)—

38.6 39.0 39.3
37.0

12.7 11.4 12.0
12.3

L~ T~
CASK
Fuel-10.8%

2Q25 vs. 2Q24

L T\

CASK
ex-Fuel
+6.8%
2Q25 vs. 2Q24

2Q24 2Q25 1H24 1H25

CASK Fuel
| CASK Ex-Fuel

Linhas Aéreas Inteligentes
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Notes: Adjusted by non-recurring event effects.




Business Units CGOLLOG
GOLLOG

Revenue (RS million)
E/Q

333
—O— Dedicated Freighters
292 " Net Revenue
2Q24 2Q25
Transported Weight (in tons)
I Transported Weight
2Q24 2Q25 m L
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Business Units miles.

Smiles
Smiles Club Members (in million)
| (+3.0%)
1.1
2Q24 2Q25

Redemption Transactions (in million)

| (+3.0%>

GOL
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Operating Result
EBITDA & Margin

EBITDA KPIs (RS milhées)

23.4%
1,986
17.2%
1,134

2Q24 2Q25 1H24 1H25

—0— EBITDA Margin 1] EBITDA (R$ MM)

Linhas Aéreas Inteligentes
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Notes: Adjusted by non-recurring event effects.




Capital Structure
Liquidity & Leverage

Net Debt? (rs billion) Liquidity (RS billion)
6.1x
5.7x
S ————e
\ ~N
~ _ 3.7x
@
30.0

29.0

20.5

2.3 2.1

1.9

4Q24 1Q25 2Q25 4Q24 1Q25 2Q25

| Cash & Cash Equivalents

& 2
o Net Leverage Credit Card Receivables

Linhas Aéreas Inteligentes
15

Notes: (1) Net Debt (=) Total Debt (-) Liquidity (-) Debt & Aircraft-related Investments. (2) Net Debt/LTM Recurring EBITDA.




Sustainable Financial Trajectory
Post Chapter 11

—

5Y Plan3

Pre Exit C11 Post Exit C11

1Q25 2Q25

FY25

LTM EBITDA1?
(R$ billion) 5.1 5.6 5.8
Liquidity?
(gs biIIion)y 3.8 5.4 6.4
Net Leverage 5.7x 3.7X 4.7x3 (3.9x%)

Linhas Aéreas Inteligentes
forma adjustment of the 5YP-FY25 Debt Balance based on 2Q25 FX rate of BRL/USD 5.57. 16

Notes: (1) Adjusted by non-recurring event effects. (2) Cash & Cash Equivalents + Credit Card Receivables. (3) 5YP scenario with no US$330M Equity Raise and FX rate of BRL/USD 6.04. (4) Pro
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