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1. Excludes expenses related to the operation of cargo aircraft

3. Cash, investments, accounts receivable (does not include unencumbered assets).
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(+8% vs. 3Q22)
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-0.4%

In ASK million

In liter thousand

¹ CASK Ex-Fuel excludes costs related to cargo aircraft operations.



+8,0% +18%
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¹ Adjusted for GOL’s Exchangeable Senior Secured Notes 2028 conversion into equity
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(1) Cargo, loyalty, in-flight purchases, and other 

ancillary income;

(2) Recurring operating results;

(3) Excluding exchange rate gains and losses and 

unrealized losses on Exchangeable Senior Notes;

(4) Capex, net is calculated as capitalized 

maintenance, less capitalized maintenance 

financing and maintenance costs;

(5) Under IFRS16 and excluding perpetual bonds. 

Considers cash, cash equivalents, short term 

investments and restricted cash. Does not consider 

accounts receivables;

(6) Considers the exercise of stock options that can be 

issued from the stock option program and related 

to Exchangeable Senior Notes.



(R$ billions)

Liquidity: Cash, investments, trade receivables and deposits (does not include unencumbered assets) and GOL SSN2028
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1- Considers the financial obligations of each debt, not the accounting value of 

the debt. ESN 2024 and ESSN 2028 assumes no conversion into equity 

2- Excluding perpetual bonds
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