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Forward Looking Statements

¢Ƙƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ Ƴŀȅ Ŏƻƴǘŀƛƴ ŎŜǊǘŀƛƴ ǎǘŀǘŜƳŜƴǘǎ ǘƘŀǘ ŜȄǇǊŜǎǎ ǘƘŜ ƳŀƴŀƎŜƳŜƴǘΩǎ ŜȄǇŜŎǘŀǘƛƻƴǎΣ ōŜƭƛŜŦǎ ŀƴŘ ŀǎǎǳƳǇǘƛƻƴǎ ŀōƻǳǘ Ŧǳture 
events or results. Such statements are not historical fact, being based on currently available competitive, financial and economic data, 
and on current projections about the industries B3 works in.
¢ƘŜ ǾŜǊōǎ άŀƴǘƛŎƛǇŀǘŜΣέ άōŜƭƛŜǾŜΣέ άŜǎǘƛƳŀǘŜΣέ άŜȄǇŜŎǘΣέ άŦƻǊŜŎŀǎǘΣέ άǇƭŀƴΣέ άǇǊŜŘƛŎǘΣέ άǇǊƻƧŜŎǘΣέ άǘŀǊƎŜǘέ ŀƴŘ ƻǘƘŜǊ ǎƛƳƛƭŀǊverbs are 
intended to identify these forward-looking statements, which involve risks and uncertainties that could cause actual results to differ 
materially from those projected in this presentation and do not guarantee any future B3 performance.
The factors that might affect performance include, but are not limited to: (i) market acceptance of B3 services; (ii) volatility related to (a) 
the Brazilian economy and securities markets and (b) the highly-competitive industries in which B3 operates; (iii) changes in (a) domestic 
and foreign legislation and taxation and (b) government policies related to the financial and securities markets; (iv) increasing 
competition from new entrants to the Brazilian markets; (v) ability to keep up with rapid changes in technological environment, including 
the implementation of enhanced functionality demanded by B3 customers; (vi) ability to maintain an ongoing process for introducing 
competitive new products and services, while maintaining the competitiveness of existing ones; (vii) ability to attract new customers in 
domestic and foreign jurisdictions; (viii) ability to expand the offer of B3 products in foreign jurisdictions.
All forward-looking statements in this presentation are based on information and data available as of the date they were made, and B3 
undertakes no obligation to update them in light of new information or future development.
This presentation does not constitute an offer to sell or the solicitation of an offer to buy any securities, nor shall therebe any sale of 
securities where such offer or sale would be unlawful prior to registration or qualification under the securities law. No offering shall be 
made except by means of a prospectus meeting the requirements of the Brazilian Securities Commission CVM Instruction 400 of 2003, as 
amended.
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B3 ïBrasil, Bolsa, Balcão
Agenda

B3: Where we come from and highlights

Complete multi-asset and vertically integrated model: highly critical to users

Operational excellence, product development, innovation and focus on the client: long-term drivers of 

value

Solid financial profile and commitment to returning cash to shareholders
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1890

Bolsa Livre 
(BOVESPA's 

predecessor) is 
founded

1986

Beginning of 
BM&F 

activities

2007

Demutualization and 
IPOs of BOVESPA 

and BM&F

2008

BM&F and BOVESPA 
merger ïcreation of 

BM&FBOVESPA

2008

Demutualization of 
Cetip

2010

Acquisition of GRV by 
Cetip

Mar/17

Merger approval and 
creation of B3

May/16

Agreement between 
BM&FBOVESPA and 
Cetip (shareholdersô 

approval)

B3 ïBrasil, Bolsa, Balcão
The infrastructure that develops the market

1984

Beginning of 
Cetipôs 

activities

2009

Cetipôs IPO
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Diversified and vertically integrated model

Single infrastructure integrated to the 
financial system

Broadly held corporation with solid 
governance

R$77.9 billion in market capitalization¹

Revenue of R$9.3 billion in 2020

More than R$19.0 billion distributed to 
shareholders in 10 years

B3 ïBrasil, Bolsa, Balcão
The infrastructure that develops the market

¹ Updated as of September 30, 2021. 5
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Revenue breakdown
(2020)

Main services

B3 ïDiversified Business Model
Diversity of products and services and exposure to different market dynamics

R$9.3 bn

Listed ïequity

Listed ïFICC¹

OTC

Infrastructure for financing

Technology, data and services

Drivers and dynamics

Equity

Listing

Trading, clearing (CCP²), settlement 
(SSS³) and depository (CSD4)

Securities lending

FICC

Trading, clearing (CCP), settlement 
(SSS)

Trade repository (with or without CCP)

Central depository (CSD) and custody

Liens registration and controls

Repository and transmission of 
information on loans

Platforms, connections, access and IT 
services (all segments)

Data and analytics (all segments)

Perspectives for the economy

Interest rate and FX volatility

Interest rate level

Number of issuers and investors

Risk appetite

Investors sophistication

Credit outstanding

International transactions (capital raising and trade)

Credit growth

Volatility

Interest rate level

Vehicle sales

Credit penetration

Process eletronification

Number of clients and services 

Market sophistication

Demand for new data and analytics solutions

LISTED

OTC

INFRASTRUCTURE 

FOR FINANCING

TECHNOLOGY, 

DATA AND 

SERVICES

¹ FICC ïFixed Income, Currency and Commodities. ²CCP ïCentral Counterparty. ³ SSS ïSecurities Settlement System. 4 CSD ïCentral Securities Depository, 7
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Cash equity and derivatives on single stocks

Listed Market ïEquity
Exposure to the economic cycle, interest rate and sophistication and risk appetite of investors

Cashïtrading

Cash ïpost-trading

Derivatives ïtrading and post-trading

Equity CSD

Securities lending

Listing and solutions for issuers

Other segments

Investors participation (2020)ADTV (R$ bn)

Stock indices futures

Investors participation (2020)ADV¹ (thousand)

Listing, depository and securities lending

Investors (end of period; thousand) Sec. Lending (average open positions; R$ bn)Issuers (end of period)

Revenue breakdown
(2020) Main price dynamics

Main price dynamics

Á Basis points (bps)

Á Discounts by volume (day 
traders and total value traded)

Á R$ per contract (RPC)

Á Discounts by volume

¹ As of 2016 the Mini contracts volumes were weighted in its respective standard contracts. 8
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ADV (thousand)

ADV (thousand)

Listed Market ïFICC (Interest Rates, FX and Commodities)
Exposure to volatility, market sophistication and risk appetite of investors

Derivatives - Interest rates in BRL

Derivatives - Interest rates in USD

Derivatives - FX rates

Derivatives - Commodities

FX spot

Other segments

Interest rates in BRL

Interest rates in USD

FX rates

ADV¹ (thousand)

Á R$ per contract (RPC)

Á Price differentiation according 
to the contractsô maturity

Á Discounts by volume

Á US$ per contract (RPC)

Á Price differentiation according to 
the contractsô maturity

Á Discounts by volume

Á US$ per contract (RPC)

Á Discounts by volume

Investors participation (2020)

Investors participation (2020)

Investors participation (2020)

Main price dynamics

Main price dynamics

Main price dynamics

Revenue breakdown
(2020)

¹ As of 2016 the Mini contracts volumes were weighted in its respective standard contracts. 9
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OTC Market
Exposure to the local debt market development and market sophistication

Fixed income instruments

Derivatives

Other

Other segments

Corporate bonds (average stock; R$ bn)

Treasury Direct (average stock; R$ bn)

Bank funding (average stock; R$ bn)

Fixed income instruments and other

OTC derivatives

Derivatives (average stock; R$ bn) Structured Notes (average stock; R$ bn) Main price dynamics

Á Basis points (bps) on the initial 
registration and outstanding volume 

Á R$ per transaction

Á Cap according to the size of the 
transaction

Á Discounts by volume

Investment funds quota (average stock; R$ bn)

Main price dynamics

Á Basis points (bps) on the initial 
registration (bank funding 
instruments)

Á Basis points (bps) on the 
outstanding volume

Á Incentive programs for brokers 
(Treasury Direct)

Á Discounts by volume

Revenue breakdown
(2020)
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Infrastructure for Financing
Exposure to credit and economy growth

Liens - SNG

Contracts Sytems

Other

Other segments

Number of vehicles financed (MM)Number of vehicles sold (MM)

National Liens System- SNG

Contracts added (MM)

Contracts Systems

Market-share - B3

Á R$ per lien

Á Discounts by volume

Á Revenue-linked expenses

Á R$ per contract transmitted

Á Discounts by volume

Á Revenue-linked expenses

Price dynamics

Price dynamics

Real estate platform

Á Assessment of collaterals (integration between financial institutions and appraisers)

Á Connection to notary offices (registration collaterals ïreal estate)

Á Connection to the regulator (compliance with regulatory obligations)

Revenue breakdown
(2020)

Contracts SytemsReal estate platform
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Technology, data and services
Business diversification ïdata, analytics and other services for financial markets

Technology and access

Data and Analytics

Bank B3

Other

Other segments

# electronic cash transfers (thousand)Average number of clients¹  (thousand)

Technology and access

Data and analytics

Á Sinacor: mid and back office system for 
brokerage houses

Á Trading screens for buy side and  sell 
side

Á Server Hosting (co-location)

Other services

Bank B3

¹ Only those participants who pay monthly utilization fees in the OTC market.

Á Real time market data ïlisted market

Á Analytics for listed and OTC markets and for the infrastructure for financing segment 

Á Historical data dashboards for different segments

Á Index licensing

Á B3 Plug

Á iMercado

Revenue breakdown
(2020)

Á Settlement bank

Á Back-office services for investment funds

Á Custody and representation for non-resident investors

Á Depositary institution of BDRs - Brazilian Depositary Receipts
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Growth Drivers ïEquity and Debt Capital Markets Activity
The capital marketôs relevance shall continue to grow

BNDES disbursements
(R$ bn)

Outstanding banking credit for corporates
(R$ tn)

Capital raised in the Brazilian market
(R$ bn)
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Source: AnbimaSource: BACEN
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2019 202020172016 2018

Investorsô risk appetite has been growing as the interest rate falls

14(*Generic 10 years Bond rate - Bloomberg) Non-Fixed Income includes Equities + Multimarket Funds + Pension Funds + FX + ETFs + FIDC + FIP

Fund-raising by Assets category

(2016 ï2020) ïin R$ billion

Attractiveness of Fixed Income has been

decreasing... ... leading investors to diversify and leave fixed income

Total: R$124 bn R$260 bn R$94 bn R$231 bn R$157 bn

Fixed Income Non-Fixed Income

Real Interest Rate (10-Year NTN-B) x CDI

(% per year)
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As a consequence, the volume allocated in equities has been gaining

greater relevance within the AuM of the funds

15

AuM of the Funds (2016 ï2020)
(R$ billion)

Source: ANBIMA

CAGR

11%

27%

9%

Å Equity

Å Options

Å Others

Å Committed Operations ïCovered by

Public Federal Bonds

Å Committed Operations ïCovered by

State and Municipal Bonds

Å Public Federal Bonds

Å CDB/RDB (Bank Certificate Deposits)

Å Promissory Notes/Debentures

Å Credit Rights/DPGE

Å CCB/CCCB (Bank Loans)

Å Real Estate Instruments/Letras

Financeiras

Å Foreign Invest. and Others Fixed

Income

Fixed Income

Cash Equities and Equities

Instruments

(8%)

(92%)

(9%)

(91%)

(10%)

(90%)

(14%)

(86%)

(15%)

(85%)

Dec/16 Dec/17 Dec/18 Dec/19 Dec/20
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Growth DriversïInvestors Allocation
Interest rate decline - demand for diversification and greater risk exposure

IndividualsInstitutional investors

Number of Investors (End of period; thousand)

Investment Allocation (End of period; R$ bn)

Investment funds (End of period; R$ bn)

Pension funds (End of period; R$ bn)

16Sources: Anbima, ABRAPP and B3

*Updated as of 10/2020
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International Indexes ïCapital Markets
Comparison with other exchanges indicates that there is still room for growth

17

Market Cap / GDP (2020)

Exchanges Turnover- 9M21

1 Data until Aug/21. 2 2019 numbers.

Sources: The World Federation of Exchanges, World Bank

Brazil

B3


