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1. PERSONS RESPONSIBLE FOR THE FORM
1.0 7 I dentification

Name of person responsible for the contents of the form: Gilson Finkelsztain
Position: Chief Executive Officer

Name of person responsible for the contents of the form: Daniel Sonder
Position: Investors Relations Officer

The above -mentioned officers declare that:

a. they have reviewed the reference form within the scope of the internal process for review of this document by the manageme nt
bodies;

b. all the information contained in this form meets the requirements of CVM Instruction No. 480, in particular Articles 14 and 19,
as amended;

c. the information contained in the Form gives a true, accurate and full picture of the economic and financial condition of t he
issuer, of the risks inherent in its activities and of the securities issued by it.

1.3 Chief Executive Officer / Investor Relations Statement

Not applicable, considering that the positions of Chief Executive Officer and Investor Relations Officer of B3 are held by different
people.
The individual statements of each of the officers are available in items 1.1 and 1.2 of this Reference Form.

2. INDEPENDENT AUDITORS
2.1/2.2 i ldentification and remuneration of the Auditors

Years ended December 31, 2018, 2019 and 2020
CVM Code: 471-5/ Name : Ernst & Young Auditores Independentes S.S. / CNPJ: 61.366.936/0001 -25
Date services engaged:  February 21, 2013 / Date engagement concluded
Auditor Responsible : Flavio Serpejante Peppe/ CPF: 125.090.248-76
Address: Avenida Presidente Juscelino Kubitschek, 1909, Torre Norte.7° andar, Vila Nova Concei¢éo, SdoPaulo/SP, Brazil, CEP 0454311
Phone No.: (11) 2573-3290 / Fax: (11) 2573-4904 / E-mail: flavio.s.peppe@br.ey.com
Work started on: Feb 22, 2019 / Work finished on:
Auditor responsible: ~ Gregory Gobetti/ CPF: 794.687.809-53
Address: Avenida Presidente Juscelino Kubitschek, 1909, Torre Norte, 8° andar, Vila Nova Concei¢édo, Sdo Paulo/SP, Brazil, CEP 045431
Phone No.: (11) 2573-3262/ Fax: (11) 2573-4904 / Email : gregory.gobetti@br.ey.com
Work started on: April 04, 2018/ Work finished on: Feb 21, 2019
Auditor responsible: ~ Eduardo Wellichen/ CPF: 117.873.448-00
Address: Avenida Presidente Juscelino Kubitschek, 1909, Torre Norte, 8° andar, Vila Nova Conceigdo, S&o Paulo/SP, Brazil, CEP 045431
Phone No.: (11) 2573-3213/ Fax: (11) 2573-4904 / Email : eduardo.wellichen@br.ey.com
Work started on: May 10, 2016/ Work finished on: April 03, 2018
Description of services engaged: Audit of annual financial statements and other services not related to audit.
Total amount of remuneration of the independent auditors: Total in 2020 - Accounting audit and other services: R$2,336 thousand
Reason for replacement:  Not applicable
Reason given by the auditor if different from the reason given by the issuer:

Not applicable

2.3 i Other relevant information

There is no other relevant information not given in section 2.

3. SELECTED FINANCIAL INFORMATION

3.1 i Consolidated financial information

2020 2019 2018
Sharehol dersdé6 equity ( 24521424 25,401,233 25,044,196
Total assets (in thousands of R$) 46,332,783 40,027,315 37,672,245
Net revenues (in thousands of R$) 8,382,575 5,907,756 4,831,915
Gross profit (in thousands of R$) 5,515,850 3,339,046 2,338,409
Net income (in thousands of R$) 4,150,715 2,713,204 2,088,351
Number of shares, other than treasury shares 2,034,175,662 2,046,098,617 2,044,215,807
Equity value per share (in Reai§ 12.054723 12.414472 12.251249
Net income per share (in Reai§
Basic earnings per share 2.032616 1.326246 1.021683
Diluted earnings per share 2.027082 1.321647 1.016307
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3.2 i Non-accounting measurements

Our operating income was R$ 5,680,429 thousand in 2020 increasing 75,9% over 2019. The operating margin, obtained by
dividing operating income by net revenues was 67.8% in 2020, against 54.7% in the previous year. EBITDA (Earnings Before
Interest, Depreciation and Amortization), in turn, was R $6,721,730 thousand, up by 57.8% over the previous year, while the

EBITDA margin stood at 80.2%, against 72.1% in 2019.

2020 2019 2018 %) Variation
(in thousands of R$, except Variation (%)
percentages) 2020/20 19 2019/201 8
(+) Net revenues 8,382,575 5,907,756 4,831,915 51.9% 22.3%
(-) Expenses (2,702 ,146) (2,678,765) (2,433 ,249) 0.9% 10.1%
(=) Operating income 5,680,429 3,228,991 2,398,666 75.9% 34.6%
(+) Depreciation and amortization 1,041,301 1,030,250 953,105 1.1% 8.1%
(=) EBITDA 6,721,730 4,259,241 3,351,771 57.8% 27.1%
(+) Non-recurring items (338 ,658) - 72,765 - -
(=) Recurring EBITDA 6,383,072 4,259,241 3,424 ,536 49.4% 24.4%
Operating margin 67.8% 54.7% 49.6% 13.1 p.p. 5.0 p.p.
EBITDA Margin 80.2% 72.1% 69.4% 5.8 p.p. 2.7 p.p.
Recurring EBITDA Margin 78.7% 72.1% 70.9% 6.6 p.p. 1.2 p.p.

Details of operating income, EBITDA and recurring EBTDA are included to enable a better understanding of our operating
performance and cash generation and to enable comparison with other companies in the same segment.

3.3 - Events subsequent to the latest financial statements

a. B3 repurchased 3,094,700 shares in the period between January 1 and February 1, 2021, complying with the lock-up period
determined by CVM Instruction 358, in the share buyback program approved by the Board of Directors on March 5, 2020.
(Note 12(b)).

b. Ata meeting held on March 4, 2021, the Board of Directors approved the following matters:

1 Distribution of additional dividends relative to the year ended December 31, 2020 in the amount of R$798,514, and
extraordinary dividends out of the retained earnings and profit reserve accounts in the amount of R$1,189,698.

1 Cancellation of 17,138,490 shares issued by B3 and held in treasury, which were acquired within the scope of the share
repurchase programs.

1T B36s Share Repur chase arh$ g0R2laand ending aniFebnuary28, 2024 Thnumber of shares
that may be acquired by B3 is limited to 27.6 million common shares, representing approximately 1.4% of the total
outstanding shares.

c. Atameeting held on March 19, 2021, the Boardof Direct or s approved the payment to the
on equity in the total amount of R$232,500,000.00, relative to the first quarter of 2021.

d At a meeting held on May 6, 2021, t he Comp aningdle un&oueed, don-o f
convertible debentures of the Company, in two series, for public distribution with restricted placement efforts, according to
CVM Instruction No. 476/09, in the total amount of R$3 billion.

e. The Companyds Speci alheShdaroenh oMadye r1s06, MeOe2tli nagppr oved Manage me
all common shares issued by the Company, in the proportion of one (1) common share to three (3) shares of the same type,
without any change in capital stock, based on a resolution of the Board of Directors at the meeting held on March 4, 2021.

3.4 1 Earnings distribution policy
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Years ended December 31, 2020, 2019 and 2018

Rules on retention of
earnings

Amount of retained
earnings and percentages
in relation to the total
earnings declared

Rules on dividend
distribution

Frequency of dividend
distributions

Any restrictions on the
distribution of dividends
imposed by law or special
regulations applicable to
the issuer, or under
judicial, administrative or
arbitration rulings

The issuer has a formally
approved policy for
allocating income,
describing the body
responsible for approving
it, the date of approval
and, where the issuer
discloses the policy, the
locations on the Internet
where the document can
be consulted.

Of net income for the year, after the deductions mentioned in Article 56 of our by-lawle

(a) 5% will be transferred to the legal reserve, up to the legal limit. (b) The income remaining after transfer to the
legal reserve, after setting up or reversing contingency reserves, as appropriate, will be distributed in the following
order: (i) 25%, at least, will be allocated to pay the mandatory dividend owed to the shareholders (which may be
limited to the net income that has been realized for the year , provided the difference is booked as unrealized profit
reserves); and (ii) part or all of the income remaining, subject to the provisions in paragraph 3 of Article 56, may
be allocated to the statutory reserve, which may be used for investments and to provide funds and safeguard
mechanisms for the operational needs of our company and of its subsidiaries, ensuring due settlement of
transactions executed or registered in any of its trading, registr ation, clearing and settlement environments and
systems and its custody services. (c) The total amount transferred to the Reserve referred to in item fiid may not
exceed the capital stock. (d) If the Board of Directors considers the balance of the Reserve referred to in item fbo
sufficient to meet the Company& needs, it may propose that the balance of said Reserve be withdrawn for
distribution to the Company shareholders. (e) Once the appropriations mentioned in paragraph 1 of Article 60 of
the Company® by-laws have been met, the ShareholdersdMeeting may resolve to retain part of the net income for
the year, as provided for in a capital budget previously approved by it, pursuant to Article 196 of the Brazilian
Corporate Law.

In the year ended December 31, 2018, the amounts of R$653,031 thousand were retained for transfer to the
statutory reserve for investments and to provide funds and safeguard mechanisms for the Company. In the years
ended December 31, 2019 and December 31, 2020, no amount was allocated to the statutory reserve. In the year
ended December 31, 2018, 31.3% of the Company& net income was retained.

According to the by-laws, shareholders are guaranteed dividends and/or interest on shareholdersd equity
corresponding in aggregate to a minimum of 25% of the Company & net income for the year, adjusted pursuant
to the Corporate Law, except, as mentioned above, when the Board of Directors decides otherwise. 68.7%, 130.3%
and 150.0% of the Company& net income, respectively, was distributed in the years ended December 31, 2018,
2019 and 2020, respectively.

Dividends are distributed as resolved by the Annual Shareholder®&Meeting of the Company, which is usually held
in the first four months of each year. As resolved by the Board of Directors, we can also: (a) distribute dividends
on the basis of income calculated in half-yearly balance sheets; (b) draw up balance sheets for periods less than
six months and distribute dividends on the basis of th e income shown therein, provided that the total amount of
dividends paid in any six-month period does not exceed the balance of capital reserves mentioned in Article 182,
Paragraph 1 of the Corporate Law; (c) distribute interim dividends out of retained ea rnings or profit reserves
existing as of the latest annual or half -yearly balance sheet; and (d) credit or pay shareholders, as often as the
Board may decide, interest on shareholdersdequity, which will be allocated to the amount of dividends to be
distributed by the Company, and will be part of this amount for all legal purposes. In the last three years the Board
of Directors resolved to distribute dividends and/or interest on shareholders 6equity each quarter, and on certain
occasions the Board resolvedon shorter periods.

The dividend referred to in Paragraph 1 (i) of Article 56 of the by-laws is not mandatory in any year in which the
Board of Directors informs the Annual ShareholdersdMeeting that it is incompatible with the financial condition of
the Company, and the Fiscal Council, ifin operation, must express a view on this information and the management
must forward to the CVM justification of the report submitted to the Shareholders éMeeting, within five (5) days of
the date thereof. Income that is not distributed pursuant to paragraph 6 of Article 56 will be registered as a specil
reserve, and if not absorbed by losses in subsequent years, must be paid out as a dividend once the Company®
financial situation permits. These rules were applied to the last three years.

We do not have a policy for the allocation of income, although we usually distribute a significant portion of our
income to our shareholders (in the years ended December 31, 2018, 2019 and 2020, 68.7%, 130.3% and 150.0%
of our net income, respectively, were distributed).

Additionally, as per Material Fact disclosed on February21, 2019, B3 expects (target) for 2019 to distribute from
120% to 150% of the net corporate income to its shareholders, in the form 10C, dividends and/or share buyback.

3.5 1 Distribution of dividends and retention of net income

2020 2019 2018
a. Net income adjusted for dividend purposes (in thousands of R$) 4,152,304 2,714,166 2,087,444
b. Dividend distributed (in thousands of R$) 5,342,002 3,364,166 1,435,000

c. Dividend as a percentage of adjusted net income 150.00% 130.00% 68.74%
See table below See table below See table

d. Dividend distributed by class and type of shares below
See table below See table below Seetable

e. Date of payment of dividend below

f. Rate of return on sharehol d 16.93% 10.69% 8.34%
- - 652,444

g. Net income retained (in thousands of R$)

1 Amendment to the Bylaws approved at the AGM held on May 4, 2018.
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AGMi Apr. 29, 2021 AGMi Apr. 30,2020 AGMi Apr.

h. Date of approval of retention 29, 2019
Type of share Earnings (ir?trr?osjs-le;(r)]tdasl \é? :g;) Gro(?r? r:g;;/f;{;lre Payment date
Common Shares Dividends 200,000 0.097931 May 8, 2018
CommonShares | nt erest on sharehc 452,000 0.221147 July 10, 2018
Common Shares Intereston s har ehol der s 6 360,000 0.176132 Oct. 5, 2018
Common Shares | nt er es't on sharehct 423,000 0.206925 Jan. 8, 2019
Total for 2018 1,435,000 0.702135
CommonShares | nt erest on sharehc 395,000 0.192951 April 5, 2019
CommonShares | nt er est on shareht 390,000 0.190469 July 17, 2019
Common Shares Dividends 211,150 0.103203 July 17, 2019
Common Shares
CommonShares | nt erest on sharehe 384,999 0.188189 Oct. 7, 2019
Common Shares Dividends 264,770 0.129420 Oct. 7, 2019
Common Shares Intereston s har ehol der s 6 389,000 0.190118 Jan. 13, 2020
Dividends 335,000 0.163726 Jan. 13, 2020
344,247 0.168452 April 7,2020
650,000 0.318068 May 7, 2020
Total for 201 9 3,364,166 1.643790
Common Shares | nt erest on shar ehc 293,000 0.143375 April 7, 2020
Common Shares | nt erest on shar ehc 300,000 0.146798 Aug. 7, 2020
Common Shares | nt erest on shar eh 302,000 0.147871 Oct. 7, 2020
Common Shares Dividends 1,324,940 0.648743 Oct. 7, 2020
CommonShares | nt erest on sharehc 298,865 0.146922 Jan. 8, 2021
Common Shares Dividends 834,985 0.410478 Jan. 8, 2021
Common Shares Dividends 798,514 0.393134 April 8, 2021
Common Shares Extraordinary Dividends 1,189,698 0.585726 May 7, 2021
Total for 20 20 5,342,002 2.623047

For more information, see the income distribution policy described in section 3.4. of this Reference Form.
3.6 1 Declaration of dividends out of retained earnings or reserves

In the year ended December 31, 2020, the Company has not declared any dividends out of retained earnings or reserves set up
in previous reporting periods.

Gross Total Value
Gross per share

Type of share Earnings (in thou;gds of (in Reais) Payment date
Common Shares Extraordinary Dividends 1,189,698 0.585726 May 7, 2021
Total for 2020 1,189,698 0.585726

3.7 i Level of indebtedness

The closing position of the Company® total obligations, consisting of current and non -current liabilities for last year, is shown in
the following table.

Year RS ﬁ]r:s::r:ds) Type of Ratio Ratio Description and reason fo:? L;Tilgg the Indebtedness
12/31/2020 22.470.275 Debt ratio 91,6%
3.8 T Obligations by nature and maturity date
December 31, 20 20
Type of | Type of | Other Less than 1 1 to 3 years 3 to 5 | Over5years Total
debt guarantee guarantees year years
or
privileges
Loan Unsecured - 36,932,000.00 | 677,531,000 .00 0.00 205,055,000.00 | 919,518,000 .00
Debt Unsecured - 51,767,000 .00 0.00 0.00 0.00 51,767,000 .00
securities
Total - 88,699 ,000.00 | 677,531,000.00 0.00 205,055,000 .00 | 971,285,000 .00
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3.9 i Other relevant information

The information presented in section 3 reflects B3& financial and accounting statements whereby, specifically with regard to
section 3.2, non-accounting measurements are shown that use combined managerial data for the years 2018, 2019 and 2020.

Supplementing section 3.8, we give below a detailed breakdown of the Company® indebtedness:
Senior Unsecured Notes

B3 issued Senior Unsecured Notesin July 2010 for a total face value of US$612,000 thousand, at a price of 99.6% of the face
value, which raised US$09,000 thousand (equivalent to R$1,075,323 thousand at the time). The coupon rate was 5.5% p.a.,
payable half-yearly in January and July, and maturing on July, 2020. The effective interest rate is 5.64% p.a ., taking into account
the discount and other raising costs.

The issue have a partial or total early repayment clause, which allows for redemption at the higher of: (i) principal plus interest

accrued and (ii) interest accrued plus the present value of th e remaining cash flows, discounted at the US treasury bill rate
applicable for the remaining period plus 0.4% p.a. (40 basis points per year). The proceeds from the issue were used for the
additional acquisition of the equity interest in the CME Group on the same date, which increased from 1.8% to 5.0% at the time .

In March/2017 and March/2018, the Company entered into a swap operation, whereby the foreign exchange exposure of the
principal of this debt was replaced by the local interest rate In Sep tember/2017 and March/2018, B3 entered into swap
transactions to hedge the exchange risk of the issue's interest coupons.. As a result, the principal and coupons of Senior Unsecured
Notes were protected from exchange rate variation risk by means of derivat ive instruments.

The payment schedule and obligations established in the indenture were fully honored, with no default events occurring during
its term.

As of December 31, 2020, there was no outstanding balance related to Senior Unsecured Notes.

Debentures

1%t Issue of Debentures

In December/2016 B3 issued simple unsecured debentures, with a nominal rate of 104.25% of the DI, total nominal amount of
R$3,000,000 thousand, repayment in equal installments (December/18 and December/2019), payment of semi-annual interest
and clause for early redemption and repayment upon payment of premium of 0.15% per year for the remaining term of the

debentures. The proceeds from the issue were allocated to the combination of operations with Cetip.

The payment schedule and the obligations established in the deed of issue were fully complied with, and there were no events of
default during its term of effectiveness.

As of December 31, 2020 there was no outstanding balance referring to the 1st issue.
2" Issue of Debentures

In May/2019 B3 issued simple unsecured debentures, with a nominal rate of 102.80% of the DI, total nhominal amount of
R$1,200,000 thousand, final total repayment (May/2022), payment of semi -annual interest (May and November) and clause for
early redemption and repayment upon payment of premium of 0.10% per year for the remaining term of the debentures. The
deed was issued for a term of 30 years with negotiation scheduled for May/2022. The proceeds from the issue were allocated to
the ordinary manage ment of the Companyés business.

The payment schedule and the obligations established in the deed of issue were fully complied with, and there were no events of
default up to December 31, 2020.

As of December 31, 2020 the outstanding balance of the 2" issued was R$1,203,292.

3 Issue of Debentures

In August/2020 B3 issued simple unsecured debentures, with a nominal rate of DI + 1.75% a.a., total nominal amount of
R$3,550,000 thousand, repayment in equal installments in August/2022, August/2023 and August/2024; payment of semi -annual
interest (August and February) and clause for early redemption and repayment upon payment of premium of 0.55% per year for

the remaining term of the debentures. The proceeds from the issue were allocatedt o t he or di nary manageme
business.
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The payment schedule and the obligations established in the deed of issue were fully complied with, and there were no events of
default up to December 31, 2020.

As of December 31, 2020 the outstanding balance of the 3" issued was R$3,567,060.
4t |ssue of Debentures

In December/2020 B3 issued simple unsecured debentures in two series, with nominal rates of DI + 1.30% a.a. and IPCA +

3.90% a.a., total nominal amount of R$41,775 thousand and R$163,225 thousand, respectively, final total repayment in
December/2030 for the DI series and in equal installments in December/2028, December/2029 and December/2030 for the IPCA
series; payment of monthly interest for both series and clause for early redemption a nd repayment upon payment of premium of
0.65% per year for the remaining duration of the DI series debentures for the DI series, and payment at present value for the

IPCA series, calculated based on the internal rate of return of Treasury IPCA+ with semi-annual interest, and maturity closer to

the remaining duration of the IPCA series debentures less a 0.65% spread a.a., limited to the amount of the curve, for the IP CA
series. The proceeds from the issue were allocated to reimbursement and paymentofexpense s and i nvest ments i
properties (retrofit).

B 3 6% issde of debentures guaranteed the issue of the 155" and 156" issue of CRI (certificates of real estate certificates) by
iISEC securitizadora.

The payment schedule and the obligations established in the deed of issue were fully complied with, and there were no events of
default up to December 31, 2020.

As of December 31, 2020 the outstanding balance of the 4™ issue was R$205,116.

Loans

CETIP Lux |

In September/2014 CETIP Lux took out a loan at the nominal rate of 2.57% per year (up to August/2014) and 2.66% per year
(up to maturity), total nominal amount of US$100,000 thousand, repayment in equal installments (August/2017 and
August/2018), payment of interest on a quarterly basis a nd early payment clause. The agreement was entered into between
CETIP Lux and a Financial Institution with a personal guarantee from B3.

In August/2017 the loan was renewed at the nominal rate of 3.635% per year, total nominal amount of US$100,000 thousan d,
final total repayment (August/2020), payment of interest on a quarterly basis and early payment clause. The agreement was
entered into between CETIP Lux and a Financial Institution with a personal guarantee from B3.

In August/2020 the loan was renewed at the nominal rate of approximately 2.50% per year, total nominal amount of US$100,000
thousand, final total repayment (August/2022), payment of interest on a quarterly basis and early payment clause. The agreeme nt
was entered into between CETIP Lux and aFinancial Institution with a personal guarantee from B3.

The payment schedule and the obligations established in the loan agreement were fully complied with, and there were no events
of default up to December 31, 2020.

As of December 31, 2020 the outstanding balance of the loan was US$99,847 thousand.

CETIP Lux Il

In September/2016 CETIP Lux took out a loan at the nominal rate of Libor + 3% per year, total nominal amount of US$50,000,
final total repayment (September/2019), payment of interest on a quarterly basis and early payment clause. The agreement was
entered into between CETIP Lux and a Financial Institution with a personal guarantee from B3.

The payment schedule and the obligations established in the loan agreement were fully complied with, and there were no events
of default up to December 31, 2020.

As of December 31, 2020 there was no outstanding balance referring to the loan.
CETIP Lux Il
In September/2019 CETIP Lux took out a loan at the nominal rate of 3.47% per year, total nominal amount of US$50,000, final

total repayment (September/2023), payment of interest on a quarterly basis and early payment clause. The agreement was
entered into between CETIP Lux and a Financial Institution with a personal guarantee from B3.
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The payment schedule and the obligations established in the loan agreement were fully complied with, and there were no events
of default during its term of effectiveness.

As of December 31, 2020 the outstanding balance of the loan was US$50,169 thousand.

CCB- Bank credit certificate

In June/2020 B3 took out a loan through a bank credit certificate (CCB), with a nominal rate of DI +2.50% a.a., total nominal

amount of R$1,250,000 thousand, final total repayment (July/2023), payment of semi-annual interest (January and July) and
clause for early redemption and repayment upon payment of premium over the remaining term of the CCB. The proceeds from

the | oan were allocated to the ordinary management of the Co

The payment schedule and the obligations established in the CCB were fully complied with, and there were no events of default
up to December 31, 2020.

As of December 31, 2020, the outstanding balance of the CCB was R$1,278,504.

Still in relation to item 3.8, we highlight that current liabilities include obligations relatedt o fAcol | at er al from
fearnings and rights on securities in custody, o0 which ard¢ sp
Under non-current liabilities, the account "deferred income and social contribution taxes" also has no term for extinction or
payment. Brief details of some liabilities lines are shown below:

A Collateral from transactions: The securities deposited with the Clearing and Settlement Chamber to secure transactions
are tied to the transactions up to the limit of the obligations assumed and will not be affected in the event of bankruptcy or
judicial reorganization, pursuant to articles 6 and 7 of Law 10.214/01 and 193 and 194 of Law 11.101/05.

A Tax and labor credits (salaries and social charges, provisions for taxes and contributions payable and income and social
contribution taxes): these credits will observe the order of precedence provided for in article 83 of Law 11.101/05.

A The other obligations shown as currentand non-cur rent | iabilities in B36s finan
unsecured.

4. RISK FACTORS

4.1. Discussion of risk factors

a. Risks relating to the issuer
We rely heavily on technology and on our systems for the operation of our business.

Our business relies heavily on our computer and communications systems. Constant investment in enhancing our technology
infrastructure ensure the integrity, availability, throughput capacity and scalability that are key factors for the performance of our
operations and smooth functioning of the markets we operate, critical to give us the ability to attract market participants a nd
investors across the spectrum, all of which requires constantly investing in upgrading and enhancing our information and
communications technology systems.

In recent years, trading, post-trading and registration of securities, the processes within the financing chain involving financial
assets and derivatives on electronic trading platforms or OTC markets, and processes within the vehicle and real estate financing
chain have grown significantly and become more automated. If we are unable to continue to evolve and keep up with the rapid

pace of technical evolution in our principal business lines guarantee the performance, capacity, reliability, speed and liquidity

demanded by our customers, adjust to possible new business models and new technologies, guarantee the renewal of current

contracts on the same terms with our strategic partners and/or suppliers and respond in a timely manner to our customersd
demands and new practices in the segments, our operating performance and, therefore, our business and financial condition

could be adversely affected.

In addition, electronic systems and communication networks can be vulnerable to unauthorized access, computer viruses, human
error and any equipment failure. Our business, financial condition and results of operations could be materially and adversely
affected if our information security and business continuity measures were to be insufficient and/or inadequate, or in the event
of a system breach or financial-data theft, or of interruption or malfunction of the systems and communication networks acquired
and operated by us or those owned or operated by third parties . If any such incident were to materialize, we could incur substantial

expenses in order to remediate problems caused by security violations or system failures, and would also be subject to disciplinary
action or inquiries by the regulators and/or reputational damage . We intend to continue to use industry -standard information
security policies and measures which strengthen the integrity and reliability of our systems. However, if these measures failed to
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prevent failures or delays in our computer systems or communication networks, we could face significant drops in processed
trading volume, which woul d materially and adversely affect our business, results of operations, image and the market price of
our shares.

Moreover, our backup systems, redundancy processes, crisis management and disaster recovery and prevention capabilities may
be insufficient to avoid such technology failures, problems, breach of contracts with strategic suppliers or to ensure business
continuity. If our preventive measures and deterrents were to fail, a degradation of our systems or communication networks co uld
adversely affect our operating performance, result in complaints by customers and market participants to the regulators or in
lawsuits against us, requests for indemnification, lead to regulatory probes into compliance failures by us in terms of the applicable
rules and regulations or adverse effects on the Company& operations and credibility.

Natural disasters, fire, pandemics and other extreme events beyond our control in our area of operation may have a negative
impact on our operations, projects and our abilitytoconduct t he Companyds business. Al t
place, our actions may not be sufficient to ensure the availability of the necessary resources for our employees and provider s to
work on site or remotely, the timely fulfillment of demand s from customers and regulatory bodies and the complete continuity of
our products and services. In such cases, we may incur operational and financial damages, as well as damages to our facilities
and infrastructure, and the health and safety of our employ ees and service providers may also be negatively affected.

The complexity and importance of our technology processes exposes us torisks of failures in developing, testing, executing and/or
providing maintenance to systems logically and/or physicaly. A further aspect to be considered on information technology
processesis the use of outsource service and providers, which translates in risks of performance failures undue concentration of
knowledge, resources, personnel or infrastructure, any of which could lead to failures or inactivity affecting our systems and
communication networks, or to system breaches or financial-data thefts, which could materially and adversely affect our business
operations.

Furthermore, we are vulnerable to possible failures or instabilities in the following systems managed by third -party entities: (i)
the Federal Data Processing Service, the National Traffic Department fDenatrand), (ii) the Special Settlement and Custody System
(Selic), the Central Bank of Brazil, (iii) the Brazilian Payments System (SPB) of the Central Bankof Brazil and (iv) SWIFT (acronym
for the Society for the Worldwide Interbank Financial Telecommunicatior). These systems can affect some of the activities
involving Infrastructure f or financing segment, as well as settlement, securities management and international financial transfer
processes. Thus, ouroperating performance and our financial results may be adversely affected.

We may not have success in identifying, treating, resp onding or protecting from threats related to cyber security

Because our operations depend on technology and the internet, we are subject to a number of cybersecurity risks, including, b ut
not limited to: unauthorized access to confidential information stored in our systems and databases, denial of service attacks,
infiltrations malware on our systems, ransomware, invasion of our systems and electronic communication networks by malicious
third parties and cyber attacks that may cause unavailability, slowdown or degradation of the services provided by B3.

We have seen in recent years computer systems of companies and organizations being targeted, not only by cyber criminals, but
also by activists and rogue states. We define cyberattack as any type of offensive maneuver employed by states, nations,
individuals, groups or organizations that targets computer information systems, infrastructure, networks and/or personal devi ces,
using varied means, such as denial of service, malware and phishing, for the purpose of stealing, altering or destroying a specific
target by hacking into a technological susceptible system. Cyberattacks can range from the installation of viruses on a personal
computer to attempts to destroy the infrastructure of entire nati ons. We are exposed to this risk over the entire lifecycle of
information, from the moment it is collected to its processing, transmission, storage, analysis and destruction. As attempted

attacks continue to evolve in scope and sophistication, we may incur significant costs in our attempt to modify or enhance our

protective measures against such attacks, or to investigate or remediate any vulnerability or resulting breach.

In the event that our security measures are insufficient and/or inadequate or our in formation has its confidentiality violated, we
may improperly expose confidential information of B3 and/or its customers, incurring significant expenses in order to solve t he
problems caused by the breaches of security or failures in the system, of improving our processes, tools and protection measures,
and we may suffer sanctions and challenges from regulatory bodies and/or reputational damage and may have, as a consequence,
negative effects on our financial, operating and economic results.

We intend to continue investing and implementing protection and monitoring measures in accordance with market standards,
laws, resolutions and information security frameworks, strengthening security controls to achieve a constant evolution in the
performance, availability, integrity and reliability of our systems. In addition, we have an ongoing awareness and resilience testing
program for the entire company. However, if these measures do not prevent any type of undue maneuver employed by third
parties in our computer system or communication networks, there may be a significant reduction in the volume of trading in our
systems or leakage or compromise of the integrity of information, causing adverse effects on our financial results, our image and
the value of our shares.

Damages to our credibility, reputation and image could adversely affect us.
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Our reputation may be compromised in different ways, including as a result of failures in our self -regulatory functions,
technological failures or in failure to complete transactions in our registration, trading and post-trading systems, lack of
transparency in how we conduct our business and possible issues in our relations with government bodies. Our reputation may
also be harmed by leakages of confidential information or by events beyond our control, such as critical situations involving other
exchanges, which may adversely affect the investing public& perception of the securities and derivatives markets as a whole.
Additionally, the measures used to prevent fraud, inappropriate behavior or operational failures by suppliers of products, services
and labor, as well as employees, issuers, participants in our market, customers and related parties may not be effective or
sufficient, and may lead to regulatory sanctions and investigations that could ultimately harm our reputation.

Furthermore, we may make mistakes which impact the availability of our systems or our ability to make daily calculations or
disclosures, in good time, of indices, prices and reference rates, for example, the DI rate (the benchmark remuneration for a

significant portion of the fixed income securities issued on the Brazilian market), which may lead to damage to our reputation and
result in operational and financial impacts.

Damages to our reputation could mean that (i) certain issuers cancel or refrain from listing or registering securities , financial
assetsand derivatives on our environments; (ii) investors reduce trading on the platforms we provide ; (iii) potential liabilities with
authorities; or (iv) there is no incentive for other participants in the markets where we operate to use our systems. These situations

may result in our customers migrating to other markets or providers or cutting trading volumes down, adversely affecting our
revenues, our business, financial condition and results of operations. Additionally, a listed issuer® inability to handle financial
reputational problems and stop a deteriorating financial performance, or their involvement in scandals, frauds or other situations

that damage their image or third parties , could negatively impact our image, as administrator or market equities index and special
listing segments.

Lastly, B3 issignatory to agreements with the National Federation of Priv ate Insurance and Savings BondCompanies fFENASEG®G),
Denatran or the local traffic departments (Detrans) and to a cooperation agreement with the National Treasury Department (STN),
as a result of which our Company could be linked, even if indirectly, to politically exposed persons. Furthermore, in the Contracts
System, we also offer licensing of software for the creditor financial institutions to query data required for registration of the
contracts with the Traffic Departments (Detrans). Such registration is made by the financial institutions themselves or by
accredited registering companies, and the Company may be tied, even if indirectly, to these companies. This may lead, even if
indirectly, to links between our Company and these companies, causing an adverse impact on our image.

We face significant competition in our business

B3 faces competition in most of the markets where it operates. This competition may be boosted by the entry of new competitors
into our markets or by the strengthening of our current competitors. There are no mechanisms for preventing new or current
competitors from operating in our markets, either from the regulatory standpoint, or because of market dynamics.

For example, CVM Instruction No. 461, dated October 23, 2007, or CVM Instruction No. 461, which governs exchanges and OTC
marketplaces, is undergoing a public hearing that could result in a reform that encourages new players to emerge and increases
competition in our industry. As of the date of this document, we cannot predict the extent of impacts of this reform to our
activities.

Our current and potential competitors, specifically in the foreign stock exchange and OTC marketsare numerous and may be
based in foreign countries. Some of them may be planning to operate in Brazil at some point in the future. We compete in vari ous
aspects within different regulatory and tax frameworks, including with r egard to fee rates, costs, quality and speed of trading,
liquidity, system functionalities, ease of use as well as performance of trading systems, range of products and services offerings,
and technological innovation.

Notably with regard to the equities market, B3 is required to provide post-trading services (clearing, settlement and/or central
depository services) to third parties who obtain approval from the regulators to operate as stock exchanges and/or settlement
and clearinghouses. Specifically, regarding the offer of central depository services for equities, if the conditions offered by B3 are
not appropriate to the interested third party, they may file for arbitration proceedings to rediscuss those conditions and, as the
case may be, have them amended.

In addition to both traditional and potential new competitors, new technologies, new regulations and business models, as well as
the trends observed in the markets where we operate, may provide a favorable environment for redirecting market participants
to new environments and new ways of closing transactions, substituting the environment and services we currently provide to
our customers.
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If we are not successful in promptly adapting to structural changes in our markets, to technological and financial innovation and
other competitive factors, we could be unable to maintain or increase the volume of our services, which could materially and

adversely affect our business, revenues, financial condition and results of operations. In extreme cenario, we may lose market
participants, investors and listed or potential issuers to the local competition and also to foreign -based exchanges or other trading
venues.

Specifically, regarding the services of the infrastructure for financi ng segment segment, other domestic companies have obtained
approval to provide services analogous to those B3 provides in the vehicle and real estate financing markets. Thus, our ability to
retain our market share will depend primarily on the satisfaction of our clients with the services we provide, our ability to fully
comply with the requirements imposed by regulators and traffic entities and our success in bidding processes for the contract ing
of services by government-controlled financial institutions.

We currently work with several partnerships and/or agreements with software development companies, data centers and
computer and communication systems companies, which involve sharing strategic information. Therefore, we cannot guarantee
that the knowledg e involved in these arrangements will not be transferred to our competitors by our partners and suppliers
providing services similar to ours or, furthermore, that it will not be used by those partners and suppliers in the guise of potential
competitors, which could lead to greater competition and, consequently, affect our results.

Furthermore, we may face competition from third parties who may, in the future, create their own system for providing electro nic
information about the markets where we operate, or who may contract the use of systems from possible suppliers in order to
provide similar services to ours.

We are exposed to multiple financial risks which, if materialized, could adversely affect the market price of our
shares and our financial condlition.

Our financial investment policy prioritize preservation of capital, through highly-conservative, highly-liquid and lower-risk
investment alternatives. This translates into substantial portions of our cash availabilities being allocated to investments in
Brazil government bonds, which for the most part pay floating rates thattra c k Br azi | 6s benchmark rate

Our Companyédés intangible asset involving go bydheCompangsmacqtiditiens,e x p
such as Cetip, Portal de Documentos, BLK and CEDare submitted to an annual impairment test. In Dec/20, the results of these

tests were disclosed, which revealed the need for a negative adjustment to the book value of BLK's goodwill, in the amount of
R$9,251, on December 31, 2020.

Additionally, B3 has loans, debts, and financing which, depending on the applicable index, may be subject to more or less market
risk. Furthermore, any failure to meet our commitments involving debts, loans and financing, on the respective maturity dates,
may have a significant adverse effect on our business, our financial soundness, our image and, consequently, on our results.

We are party to judicial and administrative proceedings involving liabilities of a civil, tax and labor nature, among others, in which
the amounts of the respective contingencies are considered by our Company to be difficult to estimate or, moreover, may resul t
in losses that exceed the amounts currently provisioned.

Between 2010 and 2019, B3 received four tax assessment notices from the Brazilian Federal Revenue questioning the
amortization, for tax purposes, of the premium generated upon the merger of shares of Bovespa Holding S.A. into B3 in May
2008. On May 15, 2020, the 6th Federal Lower Civil Court of the Judiciary Section of the Federal District (lower court) rendered
an unfavorable decision on the action for annulment filed by B3, which sought cancellation of the fi rst tax assessment notice
against the Company (2008/2009). Although we are exploring all alternatives for appealing at the administrative and judicial
levels, given the uncertainties regarding the subject matter of these lawsuits, which are subject to case law evolution and/o r a
change in interpretation by the administrative author ities or courts, we cannot guarantee that our interpretation will prevail when
the dispute ends.

B3 is the defendant in 2 (two) class actions and 2 (two) improbity actions, filed against the then BM&F, with the purpose of
ascertaining alleged losses to the treasury arising from operations carried out by the Central Bank of Brazil in January 1999 on
the dollar futures market. In March 2012, these demands were judged at the lower court to convict the majority of the defendants
in these proceedings, including the then BM&F. In June 2017, the Regional Federal Court ruled in favor of the appeals filed by
B3, reversing unfavorable sentences to remove the responsibility for compensation for any damages suffered by the treasury.
The Federal Public Ministry (MPF) filed appeals with the Superior Court of Justice (STJ) and an appeal with the Federal Suprene
Court (STF) against the rulings that reversed the convictions, which are currently awaiting judgment. More details in item 4.3 I.1
of this document. Although we are exploring all defense alternatives, judging by the uncertainties regarding the matters invo Ived
in these proceedings, we cannot guarantee that the Company's interpretation will prevail at the end of this dispute.
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In addition, we may be affected by court rulings in lawsuits to which we are not parties, and it is possible that we may not even
be aware of the existence of such lawsuits, which may affect, among oth er things, the legal and regulatory frameworks to which
we are subject.

Furthermore, credit rating agencies may issue a negative credit rating for our Company and our debt issuances, which may affect
our ability to raise fresh funding or the cost of any new funding we may raise .

In performing our role as central counterparty clearinghouse we are exposed to substantial risks

Each of our clearinghouses acts as central counterparty for derivatives markets, (futures, forwards, options and swaps), as well

as equities and debt securities (covering the cash, forwards and securities lending market), spot U.S. dollar contracts (ddlar
pronto); and Brazilian government bonds (spot, forward, outright and repos, and securities lending . As a result, we are directly
and indirectly exposed to credit risk from related to clearing members and clearing agents, to brokerage firms and their cust omers,
and other institutions licensed as participants of our clearinghouses.

Default by any of these market participants may expose us to market risks associated with positions held by their customers,
because in performing their role as central counterparty clearinghouse each of our clearinghouses must ensure all trades are
cleared and settled.

The amount of our potential exposure to such risks depends on the value of open positions of defaulting market participants, if
any, as well as the type of collateral they post as part of the safeguards structure and risk management tools adopted by our
clearinghouses.

If a market participant (whether a clearing member or agent, or brokerage firm or their customers) were to face credit or lig  uidity-
related difficulties, or even fail to settle trades or deliver assets or commodities required to be delivered, we would resort to

collaterals pledged as margin and the existing safeguards structure implemented as part of our central counterparty risk
management policies. However, in the extreme, should these protections and safeguards fail as well, we would have to resort to
certain cash availabilities and highly liquid financial investments or make use of certain segregated assets we hold, which ultimately
would adversely affect our cash flow and net asset position.

We rely on key management members to successfully conduct our business and run our business operations.

We believe our future success depends to a large extent on the ability and efforts of our management. Managers and employees
with deeply technical background may leave the company in the future, whether voluntarily or not, and no longer continue as
part of our management or operations team. If we are unable to retain equally qualified professionals, the loss of their services
could have a negative impact on our activities and business and, consequently, on our results. In addition, we may be unable to
attract and retain qualified talent for positions we consider strategic for our future growth and success.

We may be unable to successfully identify threats or business opportunities, accomplish our strategy or sustain
our strategic partnerships and competitiv e advantages.

We intend to continue to explore and pursue acquisitions and other strategic opportunities to strengthen our business and fos ter
our companyo6s growth, thus h effepnewmpgoducts ang semiees, and further degelo p on anhdneet s |,
our trading systems and technologies. We may not be able to detect suitable candidates for partnerships or acquisitions; pursue
opportunities for mergers, acquisitions, strategic investments, or set up or maintain strategic partnerships, joint ventures and
other alliances that may create adversity in operational, systemic, procedural or financial integration; loss of key personnel or
other unexpected contingencies. Furthermore, there is no guarantee that such growth opportunities will be succes sful and achieve
the expected benefits effectively within the expected time frame. Also, we may be subject to fines, sanctions or restrictions from
regulatory bodies arising from the interpretation of possible mergers, business combinations or acquisitions, even where our
Company has engaged in such transactions in a legal and transparent manner. External events beyond the Company's control,
such as economic and political factors, may adversely affect the success of the new business. Additionally, we may be unable to
successfully identify growth opportunities or fully realize the potential benefits from existing or future strategic initiati ves or
alliances so as to grow our business, as well as identifying threats to our position or our projected position in the markets in which
we operate at the domestic and international level. And we may have to incur significant expenses to address additional operating
requirements related to our growth strategy, which could adversely impact our financial condition and re sults of operations.
Furthermore, some of our partnership agreements could restrict our ability to seek strategic alliances with other important m arket
players, which could prevent us from taking advantage of potentially identified business opportunities. Moreover, we may be
unsuccessful in appropriately responding to our strategic goals and projects due to internal failures related to our decision -making
processes, or to operational difficulties and the outsourcing if inadequate resources and providers.

Moreover, we may not have control over several instruments, contracts and agreements entered into with partners and/or
suppliers and we may, therefore, be unable to guarantee that those contracts will be renewed or not terminated in advance, al so
including as a result of possible changes in the regulations or in the relationship model adopted. If a contract is renewed, there
is no guarantee that the same terms and conditions will apply and, in cases of termination, our partner and/or supplier may n ot
be in a position to pay the contractual penalty. We may not have sufficient time or funds available to find alternative sources of
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the services or products interrupted by the termination or conclusion of a contract, which may adversely affect our operating
performance and our financial results. Contracts and/or strategic partnerships that the Company currently maintains include, but
are not limited to contracts with CIP, FENSEG, traffic authorities and the National Treasury, the | RB Brasil RE,among others.

The admission for trading of our shares on our own stock exchange, our responsibility as a self -regulatory
organization, our ownership structure and the performance of the members of our board of directors and advisory
committees could give rise to confiicts o finterest and adverse effects.

The listing of our common shares on our own stock exchange (Listed segment) could engender conflict of interest issues related
to our operations as a self-regulatory organization (SRO) and our interests as a for-profit company. It is important to point out

that as a securities market operator, we are responsible for establishing listing, disclosing and reporting standards to be followed
by issuers both upon a listing, the on-going trading of the securities, offerings subsequ ent to the initial listing and when the issuer
decides to go private. We may be adversely affected in the event of any failures when these transactions are being structured
and executed, such as leaking of information about confidential transactions with t he infrastructure of the organized market.

In addition, members of our board of directors and advisory committees may be in some way related to firms that have commerci al
relations with B3, meaning that they might occasionally interfere, bring influence to bear or take decisions for their own benef it
regarding products and services offered by us. The performance of managerial functions by members that participate in our
market may create information asymmetry problems, with adverse effects on the other shareholders and the company.

We may be adversely affected by errors in preparing and disclosing our financial statements.

Estimates and assumptions are a substantial component of our financial and accounting statement, and their use is based on
clear criteria that are widely accepted, publicly disclosed and subject to internal and external audit and assurance. Nevertheless,
where any estimate or assumption becomes the target for change or is questioned, our financial and operating results may be
adversely affected.

We use accounting standards and rules when preparing financial and accounting statements and reports. Should the need arise
to reassess the adopted standards and rules, or if questions are raised, for whatever reason, about how they are applied and
amended, our results may be adversely affected. In specific cases, our Company may be forced to retroactively adjust its results
and restate its financial and accounting statements and reports.

The provisions for payment of the amounts involved in legal, administrative or arbitration procee dings are determined according
to the classification of the chances of loss regarding those proceedings, which, in turn, are assessed in accordance with the
applicable methodology and regulations and submitted to internal and external judgment, evaluation and review. Any errors in
assessing the chances of loss regarding these proceedings may we require a restatement of the amounts provisioned or the
inclusion of new cases not previously provisioned by the Company, thus affecting our financial results.

We m ay be unable to successfully  protect our intellectual property rights

Regarding protection of intellectual property, reputation and brands, we can give no assurance that we would be successful in
preventing employees and third parties from copying or otherwise violating our image and reputation rights, branding rights or
intellectual property rights in technologies, services and products developed by us Furthermore, our competitors and other
companies or individuals may have secured, or may secure in the future, intellectual property rights relating to what we offer or
plan to offer. We can give no assurance that we are aware of every intellectual property right secured by third parties, or that we
will be successful in legal proceedings where we have o defend our rights to the intellectual property in technology, products
and services

b. Risks relating to subsidiaries and affiliates
Our image and operations may be adversely affected by the actions of our subsidiaries and affiliates.

B3 is a controlling shareholder of the companies Banco B3 S.A., B3 S.A- Brasil, Bolsa, Balcdo UK Ltd., B3 S.A. USA Chicago LLC,
Bolsa de Valores do Rio de Janeiro- BVRJ, B3 Inova USA LLC, CETIP Info Tecnologia S.A, CETIP LUX S.a.r.l., BM&FBOVESPA BRV
LLC, Poraal de Documentos S.A, BLK Sistemas Financeiros Ltda(BLK) and Central de Exposi¢ao a Derivativos (CED)B3 has a
20% equity stake in the affiliate RTM. Any failure in the operating strategies of subsidiaries and affiliates, in the definition of
corporate policies, and performance and control of operations in these companies may adversely impact the image of B3 or have
adverse financial impacts. As a controlling shareholder, B3 has joint and subsidiary liability in accordance with the prevailing
legislation.
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It is important to also mention that the business purpose of Cetip Lux, a subsidiary of B3, is to operate as a vehicle for raising
funds abroad and for acquiring equity interests in any companies or businesses in any manner. Thus, changes to the law or the
legislation in Luxembourg may adversely affect the operations and results of Cetip Lux and, as a corollary, our Company& results.

C. Risks relating to issuerdéds sharehol der s

Our Company has no majority shareholder or controlling group that would leave it susceptible to alliances
or confiicts between shareholders, as well as other events arising from the absence of a majority shareholder or
controlling group

Our Company does not have a majority shareholder or a group of shareholders who jointly enjoy rights that permanently assure
them neither a majority vote in the resolutions of the general meeting of shareholders, nor the power to elect the majority o f
the members of our board of directors. As a result, the Company i s subject, at any time, to hostile takeover attempts and the
conflicts that these entalil, in addition to the creation of alliances or voting arrangements between its current and/or futur e
shareholders. Thus, should effective control of our Company fall into the hands of a defined majority shareholder or controlling
group, it may experience sudden and unexpected changes in its strategy and/or business plan, as well as in the composition of
its management and even in the provisions of its bylaws which, consequently, could have an adverse impact on its business and
the market price of its shares.

d Risks relating to the economic sectors in which the issuer operates

Macroeconomic variables, political environment and market activity that are beyond our contro/ may adversely
affect us.

The success of our business depends in part on our ability to sustain and increase the volume of transactions carried out and/or
registered in our systems. For this purpose, we offer a wide range of products and trading environments and communications
channels to market participants and our end-customers. Our revenues could be adversely affected if we were unable to retain
customers (brokerage firms and other market participants) that account for a significant portion of the volume of transactions
from which we derive revenues, or if weaknesses were to materialize affecting the sustainability of the business models of th ese
brokerage firms and market participants.

Additionally, we may be negatively affected, and more harshly than other financial institutions and financial services, by
international crises, capital market crises and unfavorable changes or imbalances in the macroeconomic scenario that may (i)
have negative effects on variables that are significant for our bus iness, such as interest rates, inflation, exchange rates, growth
or GDP (Gross Domestic Product) growth expectations, among others; (ii) lead to the adoption of protectionist measures, such
as capital control; or (iii) lead to the increase in the tax burde n, or even the introduction of new taxes charged from the Company,

the markets it operates or the clients and participants in such markets; or (iv) affects investor confidence. Additionally, a sluggish
recovery of the domestic or international economy may directly affect the volume of business on markets we operate.

Pandemics and other public health events may adversely affect the economic situation of Brazil, leading to a slowdown in global
economic activity, drops in Gross Domestic Products, increased unertainty in the markets where we operate, volatility in the
global financial markets and in exchange rates, fall in stock markets, among other consequences that may impact our results o f
operations and financial condition. Additionally, we may be adversely affected by government interventions in response to
pandemics or other public health events. Finally, pandemics and other public health events may affect the ability of B3, its
subsidiaries and affiliates to properly operate their own systems and business processes, adversely impacting the Company, its
customers and other stakeholders.

Also, we believe that crises or instability in the Brazilian political environment, as well as government interference in the markets,
may impact the macroeconomic variables mentioned above, with negative influence on our market activity and results. These
crises and instability may worsen and if continue for longer periods due to investigations involving important public and private

agents at the executive, legislative or ju diciary level, as well as in the Administrative, Civil or Criminal sphere. We cannot predict
the duration and the intensity that the effects of thesad
the financial industry.

We discuss below some impacts of market activity on our primary business segments:

Listed segment

We derive a significant portion of our overall revenues from transactions carried out on our Listed segment, which is a function
of the level of asset prices and the prices of equity-based derivatives, as well as turnover velocity. In addition, the segment
dynamics depend, among other factors, on the number of listed issuers and market investors being sustained and increasing.

Volatility in derivatives prices, credit crunches, reductions in consumer spending and in government spending, global economic
slowdowns, exchange rate instability, inflationary pressures, and similar other factors beyond our control have had in the pa st,
and may again have materially adverse direct and indirect effects on the Brazilian economy and, as a result, also on the level of
activity on derivatives markets, mainly because these risk factors negatively influence the drive and willingness of financial institutions
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and investors in general to trade in derivatives to hedge a position, increase leverage or speculate on an assefs price movement.

Sharpdecreases in the volume of trading in derivative contracts, particularly interest -rate and FX futures contracts, which account
for a portion of the overall volume and our revenues for the Listed segment, could materially and adversely affect our revenues
and profitability, which would significantly and negatively impact our business, financial condition, 6 &ind results of operations.

We have no direct control over any of these factors, which depend on the relative attractiveness of the securities and equity -
based derivatives traded on markets we operate, and, in short, the attractiveness of variable income investments vis -a-vis other
investments. These factors, in turn, are influenced primarily by the macroeconomic conditions in Brazil and across the world, in
terms of (i) growth levels, liquidity and political stability; (ii) the regulatory environment for investments in securities  and equity-
based derivatives; and (iii) the levels of market activi ty, volatility and general stock market performance across global markets.

OTCSegment

A significant portion of our Company® revenue comes from OTC segment-related activities, including fixed interest assets,
structured operations and registered OTC derivatives deposited, traded and settled on the systems managed by B3, which are
subject to the influence of the following key variables over which our Company has no control:

1 changes in the volumes of funds raised by financial and non-financial companies in Brazil;
changes in the trading volumes of fixed interest assets and OTC derivatives;

changes in and volatility of securities prices;

changes in the regulations and taxation of financial assets or the markets where they are traded,;
unexpected market closures or other disturbances;

foreign capital flows; and

=A =4 =4 4 4 -

changes in the perception of Brazil country risk, in the level of investor confidence in the economic agents and in the
investment environment in the economy.

Infrastructure for financing segment

B3& Infrastructure for financing segment revenue derives primarily from the National Liens System (SNG) and the Contracts
System (SC), whose results are primarily dependent on vehicle financing activity on the market, which is susceptible to periods
of economic downturn, showing strong correlation with Brazil & macroeconomic performance.

Our Company has no control over the availability of funds and risk appetite of financial institutions for financing vehicles, consumer
confidence in taking out credit to purchase vehicles, inflation, government measures for restricting or encouraging credit; t ax or
financial policies that directly or indirectly affect the automotive industry; regulatory changes affecting B3& operations in this
segment; and interest rates. These variables can have an adverse effect on the business in which the Infrastructure for financing
segment engages and, consequently, on our Company® results.

Technology, data and services segment

A significant portion of revenue from the Technology, data and services segment derives from payment for the use of over -the-
counter systems, processing of TEDs (electronic cash transfers), technology products and data and analytics services. Such reults
depend on maintaining and growing the buy side and on the value of the Dollar against the Real, given that part of the revenu e
from data and analytics services is referenced to the Dollar.

e. Risks relating to regulations of the sectors in which the iss uer operates

Noncompliance with applicable legal and regulatory requirements, both in the domestic and international levels,
could adversely affect our business.

We operate in a highly regulated and closely monitored industry, which is subject to an extensive, dynamic and complex regula tory
framework, and may be subject to increasing regulatory scrutiny by government regulators or private institutions, both in the
domestic and international levels. This regulatory framework is designed to preserve the integrity of the capital markets and other
financial markets and to protect the interests of the investing public. The extent of the regulations includes our role as a market
manager, issuer of shares and those aspects involving tax, legal and accounting obligations. Sudden alterations or changes to
requisites, in addition to occasional inspections and assessments involving those obligations, may result in adverse effeds.
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Our business operations depend on prior authorization from governmental regulatory agencies and on our ability to maintain ou r
operating licenses. Moreover, our operations in other jurisdictions or the transactions carried out by non -resident investors are
affected by international regulations. Furthermore, the way we manage our customers' personal data is subject to the principles
and guidelines developed by the data protection entities. Our ability to comply with applicable laws and regulations is highly
dependent on our ability to maintain adequate systems and processes, self-regulation structures, compliance, internal audit,
oversight of the activities of those using our trading systems, among other procedures and, noncompliance with applicable leg al
and regulatory requirements could adversely affect our business. Legal and regulatory changes in Brazil and changes in standads
implemented at an international level could adversely affect our business and have a negative impact on current and future u sers
of our products and services. For instance, the regulators may implement changes which reduce the attractiveness of a listing or
registration on our markets; lead to the costs of the fees involving the registration of restrictions on financed vehicles being
passed on to customers; limit the collection, storage or processing of sensitive or confidential data relating to our customers and
our operation; reduce the attractiveness of the services provided by our Company, or encourage migration of the companies listed
and investors from our trading and post -trading platforms to alternative market centers offering more flexible trading, corporate
governance, and capital requirements, adversely influence business on the vehicle financing market, or suspend or cancel
subsidies and tax breaks currently prevailing in the automotive and real estate financing sectors.

In addition, B3's performance in the Infrastructure for financing segment may be impacted by changes in the regulatory models
adopted by tinbBe i ®teot@Gnrsdm dlacional de Transito (CONTRANhaving as possible implications the revision
of the way of acting and rendering of services or even the interrupti on of services rendered.

We are subject to anti  -corruption, anti  -money laundering and sanctions laws and regulations.

We operate in jurisdictions that have a high risk of corruption and we are subject to anti -corruption, anti-money laundering and
sanctions laws and regulations, including, but not limited to, Law No. 12,846, dated August 1, 2013 (Brazilian Anti -Corruption
Law), the United States Foreign Corrupt Practices Act of 1977, the Bribery Act 2010 of the United Kingdom and Law No. 9,613,
dated March 3, 1998 (Brazilian Anti-money Laundering Law). Violations of the anti-corruption, anti-bribery, anti-money
laundering and sanctions laws and regulations could result in investigations, criminal liability, administrative and civil la wsuits,
significant fines and penalties, forfeiture of significant assets, as well as reputational harm.

Regulators may increase enforcement of these obligations, which may require us to adjust our compliance and anti-money
laundering programs, including the procedures we use to verify the identity of our clients and to monitor our transactions and
transactions made through our platforms. Regulators regularly reexamine the transaction volume thresholds at which we must
obtain and keep applicable records, verify identities of customers, and report any change in such thresholds to the applicable
regulatory authorities, which could result in increased costs in order to comply with these legal and regulatory requirements .
Costs associated with fines or enforcement actions, changes in compliance requirements, litigation costs and exposure, or
limitations on our ability to grow could harm our business and reputation, and any new requirements or changes to existing
requirements could impose significant costs, result in delays to planned product improvements, make it more difficult for new
customers to join our network and reduce the attractiveness of our services, which could adversely affect us.

4.2 i Description of market risks

Changes in financial and economic ind cators, such as the economy & basic interest rate, the exchange rate,
inflation and equity prices could adversely affect our business, results of operations and the market price of our
shares .

Some of our primary business lines, including trading and post-trading services covering equities and multiple derivatives,
registration and holding of OTC derivatives and fixed income are directly exposed to risks related to the general performance of
the Brazilian economy, in addition to also being heavily influenced by unexpected changes to indicators like the interest rate, t he
exchange rate and the variation in equity and derivative prices that have a direct and indirect impact on our revenue and on th e
volume of business of the markets we operate.

For a better understanding, we set forth below the market risk factors we consider most relevant and which could potentially and
adversely affect our business. These are examples only, based on past experiace, and we do not purport to provide an exhaustive
list of any such factors, developments, actions or measures.

Changes in the domestic benchmark interest rate.
- Increases in the domestic benchmark interest rate, which are beyond our control, can trigger credit and liquidity squeezes
and affect the stock market, adversely affecting our revenues;
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- Changes in the economy& benchmark interest rate, which are beyond our control, may have a negative impact on the
economy, as well as on our financial results, our financial instruments and the markets we manage.

Changes in foreign exchange rates

- Changes in foreign exchange rates could adversely affect our revenues and expected returns on investments from cross-
border investors active in the domestic equities and derivatives markets;

- Heightened exchange rate volatility could adversely affect the volumes traded in FX contracts and US-dollar denominated
interest rate contracts, adversely affecting our revenues.

- The Brazil real to U.S. dollar exchange rate could have a direct impact on our average rate per contract (RPC) for groups of
derivative contracts based on the exchange rates, on the US-dollar denominated interest rate and on certain commodities, as
our revenue for these contract groups is denominated in U.S. dollars, as well as our revenue from OTC derivatives, since the
latter, for the most part, is calculated as a percentage of the notional dollar amount of these contracts.

- Fluctuations in exchange rates could affect the value of the services contracted, as well as our foreign currency-denominated
financial instruments and positions in strategic investments (Latam).

- Fluctuations in exchange rates could significantly affect the return on the investment in our overseas subsidiary and on our
foreign currency loans.

- Unstable exchange rates couldreduce our ability to honor obligations denominated in, or linked to, foreign currencies.

Variations in equity prices

- The negative performance of a significant number of listed stocks could adversely affect the attractivenes s of the stock market,
prompting investors to shun the domestic stock market, adversely affecting our revenues.

- Fluctuations in equity prices on Latin American exchanges where we have strategic and minority investments could adversely
affect the value of o ur portfolio.

Changes in inflation rates.

- Inflationary effects could increase our key operating expenses, especially expenses with personnel, whose annual raises are
tied to the IPCA and INPC indices, and IT services and contracts, the majority of which are adjusted according the restatement
of prices using inflation indices

- Inflation-linked assets held in our investment portfolio sych as Notas fo Tesouro Nacional Série B,or NTNB, could also be
affected by the inflation.

The table below summarizes our exposure to market risks, taking into account the notional amount of our financial investments,
debt, and accounts payable in foreign currency.

As of December 31,

2020 2019 2018
Risk Factor 2 Risk Percentage Percentage Percentage
Post-fixed interest Decreas_e in the 65.18% 66.74% 67.39%
rates CDl/Selic rates
Post—flfgge;nterest Increasia::lethe CDI 20.02% 24 55% 17.88%
Exchange Ratef Increase in the CDI 0
usD Rate 0.88% i i
Exchange Rate- Currency o 0
UsD Depreciation i 0.23% 4.92%
Stock Price Price Depreciation 1.80% 2.66% 4.17%
Pre-fixed interest Incre{ise in the pre- 1.99% 2 41% 1.94%
rate fixed rates
Exchange rate - Currgnc_y 0.32% 270% 1.83%
others depreciation
Inflation Drop in inflation 0.81% 0.58% 1.68%

The equity position in the Latin American stock exchanges is subject to two simultaneous risk factors: currency and share price.
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Gold Decreaselln the gold 0.00% 0.15% 0.19%
price
Risks involving the influence of the dynamics of the global economy on our Company & operations

B3 operates in a market highly dependent on the international economic scenario, in such a way that some of its business line s,
primarily in Listed segments, could be directly affected by changes in this scenario (monetary or tariff policies of other count ries,
for example), by investor risk appetite and by international perception of emerging markets in general and the Brazilian economy,
among other factors. Global macroeconomic factors such as currency and inflation rate instability, capital market volatility and
the availability of credit, among other factors, could directly or indirectly affect the Brazilian economy and, consequently, our
results of operations.

Moreover, cross-border investors account for a significant portion of the volumes traded in | isted equities and derivatives on
domestic markets. If these investors were to change their asset allocation strategies to direct investment resources to other
international markets, this would adversely affect our business, results of operations and the m arket price of our shares.

4.3 Material arbitration, legal and administrative proceedings not protected by absolute privilege

The Company and its subsidiaries are parties to administrative and court cases relative to matters of tax, labor and civil la w.
Our provisions policy has been established consistently with the guidelines provided under CVM Resolution No. 594 dated
September 15, 2009.

Given that the information presented herein in connection with court and administrative and arbitration proceedings include
outcome assessments based on criteria that differ from those contemplated under CVM Resolution 594/09, the tables below
include information about cases whose prospects for a defeat
their value at issue as contingent liabilities in our financial statements for periods preceding the date of this form.

To report on the processes listed below, we have adopted in our relevance analysis the ability that the information would have

to influence investment decisions based on combined quantitative and qualitative criteria. Quantitative criteria include
processesinvolvhg amounts exceeding 1% of our shareholdersd equity,
take into account indications and precedents arising from the analysis of case law, legislation and the facts surrounding the

case in hand, external opinions, evaluations and the opinion of jurists, in addition to dealing with sensitive issues that represent
potential risks to our image and that of our subsidiaries.

/. Tax Cases
1.1 7 B3S.A.
1.1.1)

Case No. 1008067.24.2018.01.3400

Court of origin 6" Lower Federal Civil Court of the Judiciary Section of the Federal District
Level of Jurisdiction Appellate administrative court
Filing date April 23, 2018

Plaintiff: B3 S.A. T Brasil, Bolsa, Balcao

Litigating parties Defendant: Brazilian Government

Amounts, assets, rights at

risk R$1,367,060 thousand, updated until June 2021.

Action for Annulment seeking cancellation of the tax assessment notice drawn up by the Brazilian
Federal Revenue Service(RFB) whereby the corporate income tax (IRPJ) and social contribution tax
(CsLL) were collected, whi ch, in RFBO6s opinion
and 2009, in view of the amortization, for tax purposes of the premium generated u pon merger of
the shares of Bovespa Holding S.A., approved at the ESMon May 8, 2008. On June 12, 2018, an

Main facts injunction was granted suspending the enforceability of the tax credit. On May 15, 2020, an
unfavorable judgment was rendered. On May 22, 2020, a Motion for Clarification was filed, which
was denied. On September 11, 2020, an Appeal was brought. On October 2, 2020, the Tax Execution
was filed. On October 27, 2020 the Federal Regional Court of the 1st Region granted the Appeal and
guaranteed suspension of the enforceability of the tax credit. A claim for dismissal of the tax
execution was filed and is pending trial.
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Possibility of loss Possible

Analysis of impact in case Order to pay the amount in controversy.

of loss
Provisioned amount No amount has been provisioned.
1.1.2.
Case No. 1025435 -46.2018.4.01.3400
(Origin: Administrative Case No. 16327.720648/2012 -03)
Court 6" Lower Federal Civil Court of the Judiciary Section of the Federal District
Level of Jurisdiction Lower Court
Filing date 11/26/2018
Litigating parties Plaintiff: B3 S.A. T Brasil, Bolsa, Balcdo
Defendant: Brazilian Government

Amounts, assets, R$235,456 thousand, updated until June 2021.
rights at risk
Main facts Tax deficiency notice involving the collection of Withholding Income Tax (IRRF) relating to calendar year 2008,

because the Federal Revenue Office of Brazil understands that thecompany would be responsible for withholding
and paying the IRRF on supposed capital gains earned by nonresident investors of Bovespa Holding S.A by virtue
of the merger of shares of this company into B3. As a result of the unfavorable decision issued by the Higher
Chamber of Tax Appeals (CSRF), which did not grant the special appeal filed by the Company by casting vote, a
Writ of Mandamus was filed. On December 7, 2018, an injunction was granted staying the enforceability of the tax
credit. On June,14, 2021, an unfavorable judgement was rendered to B3 by Writ of Mandamus, and the suspension
of the enforceability of the debt was maintained until the final decision. Currently, awaiting judgment of the appeal

filed.
Possibility of loss Possible
Analysis of the Order to pay the amount in controversy.
impact in case of
loss
Provisioned amount No amount has been provisioned.
.1.3)
Case No. 5009385 -31.2019.4.03.6100
(Origin: Administrative Case No. 16327.721.146/2012 -91)
Court 2" | ower Federal Civil Court of S&o Paulo
Level of Jurisdiction Lower Court
Filing date 05/28/2019
Litigating parties Plaintiff: B3 S.A.T Brasil, Bolsa, Balcdo
Defendant: Federal Union
Amounts, assets, R$13,763,370.19 (one-time IRRF fine), updated until June 2021.
rights at risk
Main facts Tax deficiency notice involving non-deductibility for purposes of calculating the legal individual income tax (IRPJ)

and social contribution on net profit (CSLL), related to expenses paid by Bovespa Holding S.A in respect of fees of
finders in charge of the secondary public offering for distribution of shares of Bovespa Holding S.A., held in 2007,
as well as responsibility for paying the withholding income tax applicable t o portions of the payments made to such
finders that took part in said public offering. B3 received the tax deficiency notice on October 30, 2012, and
submitted the challenge thereto on November 29, 2012, which was not granted in January 2014. In August 20 14,
B3 decided to use the differentiated payment conditions set out in the Tax Recovery Program (REFIS) to pay such
IRPJ and CSLL debt in controversy under this case, upholding, however, the controversy relating to the one-time
IRRF fine. The impact of discounts in the fines and interest applicable to the case, considering the election to pay
in cash the adjusted for inflation debt, resulted in a reduction of the amount in controversy from R$123,000
thousand to R$69,200 thousand (adjusted for inflation to A ugust 2014). On September 15, 2016, CARF partially
granted this case, and cancelled the enforceability of the one-time fine for failure to withhold the income tax. Due
to the unfavorable decision rendered on December 4, 2018 by the Higher Chamber of Tax Appeals (CSRF) of the
Administrative Council for Tax Appeals (CARF), which denied the Special Appeal filed bythe Company by casting
vote, a Writ of Mandamus was filed. On May 31, 2019, a preliminary injunction was granted, staying the
enforceability of the tax credit. On December 28, 2020, a favorable judgment was granted to cancel the individual
fines within the scope of Administrative Proceeding No. 16327.721146/2012-91.

Possibility of loss Possible

Analysis of the Order to pay the amount in controversy.

impact in case of

loss

Provisioned amount No amount has been provisioned.
1.1.4)
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Administrative
Court of origin

Case No. 16327.720387/2015

-66
Administrative Board of Tax Appeals (CARF)

Level of Jurisdiction

2", administrative court

Filing date

April 2, 2015.

Litigating parties

Claimant: Brazilian Federal Revenue Service
Respondent BM&FBOVESPA S.Al. Bolsa de Valores, Mercadorias e Futuros

Amounts, assets, rights at
risk

R$2,773,154 thousand, as updated until June 2021.

Main facts

Tax Assessment Notice from the Brazilian Federal Revenue Service questioning the amortization, for tax
purposes in the fiscal years 2010 and 2011, of the premium generated upon merger of the shares of
Bovespa Holding S.A. into our Company in May 2008. On April 27, 2016, B3 was notified about the
ruling of the Regional Judgment Court (DRJ) against the objection filed. On June 22, 2017, CARF
rendered a favorable decision for the Company, determining the cancellation of the assessment notice.
On August 11, 2019, the Higher Chamber of Tax Appeals of the CARF (CSRF) rendered a decision against B:
by granting the Special Appeal filed by the Office of the Attorney General for the Federal Treasury. On January
6, 2020, the Motion for Clarification brough was denied. As determined by CSRF, the case records were
returned to the panel of origin, for analysis of the other matters of the voluntary appeal, during which period
the enforceability of the debt remains stayed. We are currently awaiting trial of the other issues of the
voluntary appeal.

Possibility of loss

Possible

Analysis of impact in case

of loss

Order to pay the amount in controversy.

Provisioned amount

No amount has been provisioned.

.1.5)

Administrative
Court of origin

Level of Jurisdiction

Filing date

Litigating parties
Amounts, assets, rights at
risk

Main facts

Possibility of loss

Analysis of impact in case

of loss
Provisioned amount

Cases Nos. 16327.720.432/2015

-82
Administrative Board of Tax Appeals (CARF)

2", administrative court

April 24, 2015 and May 5, 2015

Claimant: Brazilian Federal Revenue Service
Respondent BM&FBOVESPA S.Al. Bolsa de Valores, Mercadorias e Futuros

R$102,087 thousand, updated until December 2019 (amount not updated as a result of the decision that
resulted in the cancellation of the notices of infraction).

Tax deficiency notice relating to supposed application of social security contributions on options granted
based on Stock Purchase Option Plans of BM&F S.A and B3, especially regarding fiscal years 2011 anc
2012. On September 11, 2018, CARF issued a decision favorable to the Company, and cancelled the tax
deficiency notice. On February 18, 2020, the Higher Chamber of Tax Appeals of the CARF (CSRF) rendered
a decision favorable to B3, by denying the Special Appeal filed by the Office of the Attorney General for the
Federal Treasury. In view of the favorable decision, the risk of loss of the proceeding became remote, and
the reclassification of the possibilities of loss was reflected in December 2019. On May 5, 2020, B3 was
notified of the favorable decision rendered by CSRF, which resulted in final cancellation of the tax assessment
notices.

Remote

Order to pay the amounts in controversy.

No amount has been provisioned.

1.1.6)

Case No. 16327.720.307/2017
Court of origin

-34
Administrative Board of Tax Appeals (CARF)

Level of Jurisdiction

2", administrative court

Filing date

September 21, 2017.

Litigating parties

Claimant: Brazilian Federal Revenue Service
Respondent B3 S.A. i Brasil, Bolsa, Balcao

Amounts, assets, rights at
risk

R$3,475,959 thousand, updated until June 2021.
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Main facts

Tax deficiency notice of the Brazilian National Revenue Office challenging the repayment for tax
purposes, in fiscal years 2012 and 2013, of the premium generated upon the merger of shares of
Bovespa Holding S.A into the Company in May 2008. On September 3 2018, B3 was |
decision denying such challenge.On October 16, 2019, the Lower Chamber of CARF rendered a decision
granting the Voluntary Appeal filed by B3. We are currently awaiting trial, by the Higher Chamber of
Tax Appeals, of the Special Appeal filed by the Office of the Attorney General for the Federal Treasury.

Possibility of loss

Possible

Analysis of impact
of loss

in case

Order to pay the amounts in controversy.

Provisioned amount

No amount has been provisioned.

1.1.7)

Case No. 0033653 -41.1999.4.03.6100

Court of origin

15T Lower Federal Court of the Judiciary Subsection of Sdo Paulo

Level of Jurisdiction

Appellate court

Filing date

July 15, 1999

Litigating parties

Claimant: Bolsa de Valores, de S&o Paulo (B3 is the successor to Bovespai currently Associacao
Bovespai on account of the merger of the spun -off portion of this association when it was demutualized
in 2007)

Respondent Federal Government

Amounts, assets |, rights at

R$56,272 thousand, updated until June 2021.

risk
Declaration as to the non-existence of a legal and tax relationship obligating BOVESPA to pay COFINS tax up
to January 1999, including on fees, emol uments a
that the income of BOVESPA is innate to is very activity and cannot be construed as invoicing. The court
ruled for the respondent. Subsequently, a favorable ruling was handed down on the appeal filed by B3,
Main facts reversing the decision. The Brazilian government filed a motion for clarification, which w as rejected. The

Federal Government filed a special appeal against the appellate decision that denied the motion for
clarification filed (Aug/2017), which was not entertained (Aug/2017). The Federal Government filed an
interlocutory appeal against the decision that did not entertain the special appeal (Nov/2017), which is
pending judgment.

Possibility of loss

Possible

Analysis of impact
of loss

in case

The amount under discussion has been fully deposited in court.

Provisioned amount

No amount has been provisioned.

1.1.8)

Case No. 0030679 -72.2010.8.26.0053

Court of origin
Level of Jurisdiction
Filing date

Litigating parties

Amounts, assets,
rights at risk

Main facts

Possibility of loss
Analysis of impact
in case of loss

Provisioned amount

13" Treasury Court of the Judicial District of Sdo Paulo

Lower court

August 25, 2010

Claimant: Cetip S.A.1 Mercados Organizados(B3 is the successor to Cetip on account of the merger occurred
on July 3, 2017)

Respondent Municipality of Sao Paulo

R$139,044 thousand updated until June 2021.

Our Company filed a Declaratory Action requesting the inexistence of legal and tax relationship that requires
payment of ISS tax on activities involving the registration of financial assets, trading, provision of access/permission
to use the electronic system it operates, and the linkage of collateral to any of the Respondents. The case is at
production of evidence stage, still at the lower court level (expert examination phase)

Possible

The amount under discussion has been deposited in its entirety with the court .

R$139,044 thousand (The amount under discussion has been provisioned, since although the chance of
losing is classified as possible, the subject matter of the case involves a legal obligation).

1.1.9)

Case No. 16327.720.963/2019  -07

Court of origin

Federal Revenue Judgment Office of Brazil (DRJ)
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2", administrative court

10/15/2019

Claimant Receita Federal do Brasil

Respondent B3 S.A. i Brasil, Bolsa, Balcao

R$ 4,400,082 thousand updated until June 2021.

Tax assessment notice of the Brazilian Federal Revenue Service challenging theamortization, for tax purposes, in
the fiscal years 2014, 2015 and 2016, of the premium generated upon merger of the shares of Bovespa Holding
S.A. into the Company in May 2008. On November 18, 2019, B3 filed an objection to said assessment notice, which
was decided against B3 in June 2020. On July 10, 2020, a Voluntary Appeal for cancellation of the assessment
notice was filed, and the Appeal is since then pending trial.

Possible

Order to pay the amount in controversy.

No amount has been provisioned.

.1.10)

Case No. 16327 -720.133/2020 -13

Court of origin
Level of Jurisdiction
Filling Date

Litigatin psrties

Amounts, assets,
rights at risk
Main fact s

Possibility of Loss
Analysis of impact in
case of loss
Provisioned amount

Federal Reserve Judment Office of Brazil (DRJ)
2nd. Administrative Court

03/18/2020

Claimant: Receita Federal do Brasil
Respondant: B3 S.A.1 Brasil, Bolsa, Balc&o
R$ 336,435 thousand updated until June 2021.

IRPJ and CSLL assessment notice challenging calculation of the capital gain assessed upon disposition, in 2015, of
20% of the shares issued by CME held by the then BM&FBOVESPA. According to the tax authority, the amount of
the exchange rate variation of th e investment recorded in the accounting records could not have been used as
acquisition cost for purposes of assessment of the taxable capital gain. On November 18, 2019, B3 filed an objection
to said assessment notice. On December 2020, the Brazilian Fedeal Revenue Office (DRJ) denied the objection
filed by B3. On January 2021, B3 filed a Voluntary Appeal that is pending trial by the Administrative Council of Tax
Appeals (CARF).

Possible.

Order to pay the amount in controversy.

No amount has been provisioned.

/l. Civil law cases

1.1

Administrative  Improbity Lawsuit No. 0020262 -25.1999.4.01.3400, 0019638  -73.1999.4.01.3400 (Resp n°® 1.911.111/DF no

STJ), Citizen suits No.

0009883 -25.1999.4.01.3400, 0010168  -18.1999.4.01.3400 (Resp n° 1.904.389/DF) and 12052 -

82.1999.4.01.3400 (closed)

Court of origin

Level of Jurisdiction
Filing date

Litigating parties

Amounts, assets,
rights at risk

Main facts

22" Civil Court of the Federal District Judicial Section

Court of appeal and High Courts

Between April 20, 1999 and June 25, 1999

Plaintiffs: Feder al Pr os ecut o ripmobit® fawslits) and (ez CanlbsriTanska (citizen suits)
Defendants: Banco Marka S.A., Banco FonteCindam S.A., the Commodities and Futures Exchange (BM&F), Edemi
Pinto (former General Superintendent of the then-BM&F and former President of BM&FBOVESBAAnNténio Carlos
Mendes e Barbosa, Paulo Roberto Garbato (former directors of the then BM&F) and others.

Reimbursement to the Public Treasury of the alleged lossesincurred in transactions by the Central Bank and those
in which Banco Marka and Banco FonteCindam figure. The administrative corruption lawsulits also contain a request
to sentence the defendants to payment of a civil fine and prohibition on doing business with the Government or
receiving tax incentives or benefits.

These lawsuits seek to annul the transactions involving dollar futures sales contracts which the Central Bank closed
in 1999, in addition to sentencing those responsible and the beneficiaries of those transactions to payment of
compensation for damages in an equivalent amount to the harm caused to public property. In January 1999, the
Central Bank finished the use of the currency band system, which had started in March 1995, as a procedure for
maintaining stability in domestic prices and for the gradual liberalization of the currency market, a regime that had
replaced the fixed exchange rate regime of the beginning of the Real Plan. The BM&F, succeeded byB3, and its
former officers wer e included in the action because: (i) admitted such allegedly irregular operations, given the lack
of legislative permission for the Central Bank of Brazil in the US dollar futures market; (ii) these operations
supposedly benefited the Exchange itself, which, by admitting it, would have avoided its internal transaction
settlement mechanisms, thus preserving negative impacts on its equity; (iii) for the Marka and Fontecindam cases,
he would have sent a letter to the Central Bank warning of the alleged non -existent systemic risk in light of the
scenario at the time, which would have legitimized the role of the Central Bank of Brazil; and (iv) there was a loss
to the treasury.
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The defendants submitted a challenge, followed by a reply. In its defense, BM&F maintained, among others, that
it did not take any action that would justify its inclusion as a defendant, given that: (i) the operations were carried
out by BB Investimentos and it was not up to it to analyze whether the Central Bank of Brazil had or not competent
to carry out these operations; (ii) did not benefit from any of the operations carried out by the Central Bank of
Brazil on the occasion of the exchange devaluation that occurred in January 1999, as any possible activation of the
settlement mechanism would not affect BM&F's equity; (iii) the correspondence was sent in view of a concrete and
evident circumstance of systemic risk, known to be proven a posteriori by the resulting economic facts, within the
scope of its duty as an entity for clearing and settlement of transactions; and (iv) that BM&F did not damage the
treasury. The production of expert evidence was granted. Given the identity of the subject matter of the lawsuits,
the expert evidence to be produced in one of the suits was extended to the others. In March, 2012, the court ruled
for the plaintiff, convicting jointly and severally most of the defendants in those cases, including BM&F.

According to the decisions handed down, (i) the performance of the Central Bank of Brazil would have occurred
outside the rules that govern its performance in fulfilling its mission as an institution; (ii) damages to the treasury
were recognized (iii) in addition, BM&F would have contributed to the practice of irregular operations: (a) by failing
to activate its guarantee mechanisms; (b) by sending a correspondence to the Central Bank with the alleged
allegation of systemic risk in the foreign exchange market, since the argument could not be demonstrated and,
allegedly, neither would the financial system have been seriously affected by the exchange rate devaluation. The
combined convictions of the 5 (five) processes reached a historical value of R$8,423,800. BM&F was also sentenced,
as well as some other defendants, to the prohibition of contracting with the G overnment and of receiving benefits,
tax or credit incentives, directly or indirectly, for a period of 5 (five) years. The lawsuits were dismissed in relation
to former BM&F directors.

In June, 2017, the Regional Federal Appellate Court of the 1% Region granted the appeals denying the liability of
the Company to reimburse the alleged damages suffered by the Public Treasury.

These sentences werereversed as the Regional Federal Court understands: (i) on the legality of the transactions:
(a) that the Central Bank of Brazil has a legal duty to ensure the regular functioning of the market, being able to
operate in the future exchange market; (b) that there w as no deviation of purpose in the performance of the
autarchy's directors; (c) that the operations took place within the current exchange rate policy; (d) that given the
real risk of bankruptcy of banking institutions and the insecurity of the economic and financial system at the time,
the decisions taken by the technical sector of the Central Bank of Brazil are justified; as well as (ii) that the technical
expertise found that the sale of future dollar contracts followed the regulatory procedures, in compl iance with the
laws and regulations in force at the time; (iii) that several scientific studies produced about the period between the
late 1990s and the beginning of the 2000s prove the vulnerability of the markets at the time, in the face of an
imminent systemic risk, in addition to highlighting the preponderant role of banking institutions as intermediaries
and mainstays of the financial market; and (iv) that the expert evidence denied the existence of the alleged damages
to the treasury as a result of fo reign exchange transactions, indicating that the losses in the futures market
corresponded to the gains, also in reais, provided by the maintenance of unsold dollar reserves on the spot market
, without implying damage to the Central Bank of Brazil; in add ition to not having been proven any mistake derived
from imprudence, malpractice, negligence, or intent.

The Federal Public Ministry (MPF), however, presented special appeals and an extraordinary appeal against the
judgments that reversed the convictions in all cases.

The special appeal filed by the MPF in one of the class actions was analyzed and rejected by a final anddefinitive
decision favoring B3, closing that action whose historical value was R$5,431,000 and updated R$56,879,983 (June
2021).

There are still 4 (four) actions in progress, 2 (two) class actions and 2 (two) public civil actions, totaling the historical
amount of R$2,992,800 (R$1,574,800 of which damages and R$1,418,000 of fines), and restated, total, before tax
effects, R$31,212,925 (June 2021), which may possibly be deducted from the gains that the Central Bank of Brazil
obtained as a result of not using international reserves. The special and the extraordinary appeals related to these
actions were admitted in the prelimina ry admissibility judgment made in the Regional Federal Court for judgment
by the Superior Court of Justice (STJ) and the Supreme Federal Court (STF), respectively, of their admissibility and,
if it is the case, on its merits. Two of the cases have already been distributed to the STJ, so we await the rise of
the others so that they can be judged together. In December 2020 and April 2021, 2 (two) unfavourable opinions
of the S T JMP§about the special appealswere added to the processes that are in the STJ.

Possible

Reimbursement to the Public Treasury of the losses incurred which, according to the judgments, amount to
R$31,212,925 (updated in June 2021) from which, according to one of the rulings handed down, a deduction can
be made for the gains that the Central Bank of Brazil had on account of not using international reserves, of up to
R$16,424,751 thousand; payment of a civil fine of R$1 4,788,174 thousand; a ban on doing business with the
government and on receiving tax benefits for a period of 5 years.

No amount has been provisioned.

1. 2)

Cases No. 678 -71.2014.8.10.0001 (MA), 000150480.2013.8.18.0140 (PI) and administrative proceeding (1301/2013)
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T (SAC/AL)
16th public court of the judicial district of Maceioi State of Alagoas (AL), Diffuse and Collective
Court of origin Interests Court of Sdo Luis i State of Maranh&o (MA), 2nd Tax Court of Teresinai State of Piaui (PI)
and Accounting Court of the State of Alagoas (SAC/AL)
Instance First and Second instances
Filing date January 29, 2013 (AL), January 9, 2014 (MA) and January 23, 2013 (PI)

Plaintiffs: Hugo Moraes Pereira de Lucena and Mérison Marcos Amaro.

Defendants: State Traffic Department of Alagoas (DETRAN/AL) and the State Traffic Department of
Piaui (DETRANPI) i each in the state where the suit is being brought, National Federation of Private
Litigating parties Insurance Companiesi FENASEG, CETIH Balcdo Organizadosde Ativos (CETIP S.A. Mercados
Organizadosi CETIP), ACREFFNational Association of Credit, Financing and Investment Companies
(plus Gilmam de Carvalho Ferreira and Israel Nogueira Ferreira in the suit being brought in Maranhao,
and José Antonio Vasconcebs, in the suit being brought in Piauf).

Annulment of the arrangements between the DETRANs and FENASEG for the purpose of
operationalizing technical informatics services for connecting the National Encumbrances System
(SNG) of the FENASEG to the Vehicle Registers of the DETRANs (SNG Agreements).

Main facts These are similar citizen suits filed by the same plaintiffs in 2013 (PI) and in 2014 (MA) requesting
annulment of the SNG Arrangements and petitioning for interlocutory relief and suspension of those
agreements. The plaintiffs allege that the SNG Agreements were supposedly irregular because(i) the
legal relationship was equivalent to a contract and should have been preceded by a tender process; (ii)
there is no accountability; (iii) the amounts received have not been audited by the SAC; (iv)
maintaining them would be harmful to the treasury and consumers of financed vehicles. CETIP
challenged these lawsuits and, in addition to the preliminaries that lead to the dismissal without
prejudice, putting forward the arguments that (i) there is nothing illegal or harmful in the SNG
Arrangements; (ii) the relationship between FENASEG and the DETRANS for free use of the SNG is
typical of such arrangements and, moreover, even if a tender process were to be considered, it would be
unenforceable; (iii) the allegations refer to another system, the SIRCOF (Information System for
Registering Vehicle Financing Contracts), not the SNG;(iv) access to the SNG is free of charge for the
DETRANS and they also receive amounts to offset the costs inherent to integrating with the system. a)
In the suit being brought in Alagoas, a challenge was presented on November 1, 2013 and a decision is
still awaited concerning interlocutory relief. The Accounting court of Alagoas is handling an
administrative case resulting from the complaint formalized by the same plaintiffs of the citizen suits on
January 26, 2013, questioning the arrangement between FENASEG and DETRAN/AL. CETIP submitted ar
administrative defense on September 13, 2016, accompanied by FENASEG which did the same on
September 14, 2016. No final decision has been rendered from the SAC/AL, although the petition for a
preliminary injunction to suspend the arrangement was denied. b) In the case of the suit in Maranhéo,
the analysis of the petition for interlocutory relief has been granted unti | after the challenges are
presented and is also pending. In this suit, CETIP filed a challenge on January 28, 2015. In the case in
progress in Piaui, the petition for interlocutory relief was denied, having been the subject of an unknown
interlocutory appeal, and an unappealable decision was handed down. At the same time, CETIP filed a
challenge on February 2, 2016. There has been no judgment in any of the lawsuits. ACREFI, FENASEG
and CETIP filed their challenges, attached on January 28, 2015. The plaintifs did not file a reply. The
Federal Prosecutorsé Office filed a reply. Seryv
and he filed his reply, and also to Israel Nogueira Ferreira. On October 4, 2018, a judgment was issued
to terminate the case without prejudice for acknowledged inadequacy of the path chosen and for lack of
interest in the suit by the plaintiffs, as set forth in article 485, VI, of the Code of Civil Procedure. The
appeals were sent to the TI/MA for submission to the double degree of jurisdiction. ¢) The action under
way in the State of Piaui, the motion for relief was not granted, and was subject to an interlocutory
appeal, which was not granted and is now final. In parallel, CETIP filed its challenge on February 2,
2016. No judgment was issued yet, and no orders or decisions were issued after such challenge was

Amounts, assets, rights at
risk

filed.
Possibility of loss Remote
Analysis of impact in case Any decision against us could damage o0 ulbusitessmpdain
of loss involving the SNG, as well as loss of revenue.
Provisioned amount No amount has been provisioned.
/A Labor law cases

There are no labor claims to which the Company or its subsidiaries are a party (i) which are not under seal, and (ii) which are
relevant for the business of the issuer or its subsidiaries.

4.3.1 1 Indicate the total amount provisioned, as the case may be, for the cases described in section 4.3

On June 30, 2021, the total amount provisioned by our Company, including its subsidiaries, in respect of the lawsuits described
in section 4.3 of this Reference Form, was R$139,044 thousand.

INFORMACAO PUBLKIAUBLIC INFORMATION
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There are no provisions for the lawsuits described in section 4.3.

(i) Tax lawsuits

The total amount provisioned for the lawsuits described in section 4.3 is R$139,044 thousand, fully deposited.

(iii) Labor lawsuits

There are no provisions for the lawsuits described in section 4.3.

(iv) Administrative lawsuits and arbitration proceedings

There are no provisions for the administrative lawsuits and arbitration proceedings described in section 4.3.

4.4 - Non -confidential lawsuits, administrative

or arbitration proceedings against managers, former managers,
controlling shareholders, former controlling shareholders or investors.

Lawsuit No. 1002081
Court of origin

Level of Jurisdiction
Filing date

Litigating parties
Amounts, assets or
rights involved

Main facts

Possibility of loss
Analysis  of
impact in

the

-58.2017.5.02.0023

23" Labor Court of the Sdo Paulo Judicial District, State of Sdo Paulo

Second Instance
November 10, 2017

Claimant: a former executive officer of CETIP
R$14,208,369.01 (amount in 06/30/2021)

Claimant intends to obtain several labor rights from our Company, including the payment of salary differences
in view of the alleged prejudicial change in the form of remuneration of claimant, full payment o f the Matching
Program 2016/2017 in an advanced and unencumbered way, severance payment, payment of indemnification
payment of

for pain

and

sufferi

by the Company. A hearingwash e | d
running for claimant to pronounce himself. A pre- trial was held on September 20, 2018. According to
judgment issued in November 2018, the orders made by the claimant were not gra nted. On March 29, 2019,
the claimant filed an Ordinary Appeal, which was denied. In view of this decision, the claimant and B3 filed a

motion for clarification. The Motion for Clarification filed by the claimant was granted in part and the Motion

ng
on

and
April

26,

2018,

7% on
when

t he
B3ds

dir
de

for Clarification filed by B3 was granted in full. After the omissions were cured, the claimant brought an Appeal

and B3 filed a cross-appeal. Entertainment denied. Awaiting trial of the interlocutory appeal brought by the

claimant.
Remote

case of loss

Payment of the award

Provisioned amount

None

Lawsuit No. 1000514
Court of origin

Level of Jurisdiction
Filing date

Litigating parties
Amounts, assets or
rights involved

Main facts

Possibility of loss
Analysis of
impact in

the

-05.2017.5.02.0051

51 Labor Court of the Sdo Paulo Judicial District, State of Sdo Paulo

High Court
March 30, 2017

Claimant: a former executive officer
R$7,979,326.52 (amount in 06/30/2021)

Claimant intends to obtain several labor rights from our Company, including salaries equal to those of the other
statutory officers, in addition to payment of commissions for selling products. The single hearing was held o n
July 6, 2017, at 2:10 p.m., and the proceeding was dismissed without prejudice, because claimant filed the claim

outside the peremption period and failed to pay the fees for the claims previously filed. An Ordinary Appeal was
filed by claimant, in which the Court confirmed the lower level judgment that dismissed the proceeding without

prejudice. The Appeal for Review, Interlocutory Appeal and Internal Appeal filed by the claimant was dismissed.
The decision became final in July/2021.

Remote

case of loss

Payment of the award

Provisioned amount

None

4.4.1. Indicate the total amount provisioned, as the case may be, for the lawsuits described in section 4.4

No provision has been made for the lawsuits indicated in section 4.4.
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4.5 - Material confidential proceedings

There are no relevant confidential proccedings too be reported in item 4.5

4.6 - Non -confidential lawsuits, administrative or arbitration proceedings collectively material

/. Labor Cases

As of June, 30, 2021, the Company and subsidiaries were parties to 151 labor claims, divided into two main groups:

I i Claims brought by former employees of the Company and of controlled companies . These refer to 64 lawsuits
(40% of the total) involving claims for the payment of salary differences resulting, among others, from overtime, equal pay

and premium for hazardous work. In this group, 32 claims, involving R$28,733 thousand, have been assessed asprobable
loss, whereas 9 claims, involving R$13,929 thousand, have been assessed as possible loss. A total of23 cases have been

assessed as entailing remote possibility of loss.

Number of Contingent liabilities Number of Contin_ge nt liabilities
Party claims assessed under claims a;sessed as claims assessed und_er claims a_ssessed as
as probable loss probable loss (in thousands as a possible loss (in thousands
of R$) possible loss of R$)
Company 31 28,773 9 13,929
TOTAL 31 28,773 9 13,929

Il T Third -party claims (other than former employees

of the Company and its controlled companies

). These refer

to 86 lawsuits (60% of the total) seeking to have the Company or a controlled company held jointly and/or secondarily liable
on grounds that Precedent 331 of the Superior Labor Court (TST) is applicable. From this total, we note:

a) 77 lawsuits have been brought especially by former employees of outsourced providers of cleaning. and security and
maintenance services of the Company, who claim differences in severance payments received from their former
employers. Therefore, in 43 lawsuits, involving R$5,124 thousand, the possibility of loss of the Company is deemed
probable; in 27 lawsuits, involving R$2,222 thousand, the possibility of loss of the Company and its controlled companies

is deemed possible; and in 7 lawsuits the risk of loss of the Company is deemed remote.

Number of claims Contlngent liabilities Number of claims Contingent liabilities under
Involved under claims assessed as . -
Party assessed as probable loss (in R $ assgssed as claims as§essed as possible
probable loss thousands) possible loss loss (in R $ thousands)
Company 43 5,124 27 2,222
TOTAL 43 5,124 27 2,222

b) 09 lawsuits have been brought by former employees of outsourced providers of IT services. The possibility of loss in 2 of
these claims, involving R$1,092 thousand, have been assessed asprobable; 1 lawsuit envolving R$ 45 thousand, the risk
of losing by the company and controlled is considered problable and in 6 lawsuits the risk of loss is considered remote.

Number of claims Contmgent liabilities Number of claims Contingent liabilities under
under claims assessed as - -
Party assessed as . assessed as claims assessed as possible
robable loss probable loss (in R & ossible loss loss (in R $ thousands)
P thousands) P
Company 1,092 45
TOTAL 2 1,092 45

c) The Company provisions in the accounting records the amount in controversy of the actions in which its possibility of loss
is assessed as probable, or on the amount approved by the court. For this reason, the Company understands that these
labor claims entail no material risk to our bu siness.

.

Tax Cases

There are no lawsuits, administrative or arbitration proceedings consisting of repetitive or connected cases of a tax nature,
whether or not protected by absolute privilege, whose outcome (taken collectively) could materially affect us or any of our

subsidiaries.

I/

Civil Law Cases

INFORMACAO PUBLKIAUBLIC INFORMATION
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Repetitive Cases 1 1

Plaintiffs; courts and
case numbers

a) Ordinary Action No. 0197372-36.2009.8.26.0100 i Plaintiff: Mario Cesar Nassif da Fonseca,;
b) Ordinary Action No. 0151231-90.2008.8.26.0100 - 19" Civil Court of the Central Courthouse i Plaintiffs:
Carlos Eduardo Chamma Lutfallaet al.

Defendant

B3S.AAiBrasil, Bol s & succBssdrBM&BBOYVESBA.A.1 Bolsa de Valores, Mercadorias e
Futuros) and BM&F Association (both of them or only BM&FBOVESPA, as the case may be).

Involved amounts

The lawsuits involve the ownership rights in membership certificates of the then BM&F (civil association),
and corresponding conversion into shares issued by the then BM&F S.A., currentlyB. The value of any
award shall be determined by calculation in liquidation of the award.

Main facts

These are ordinary actions in which the Plaintiffs sustain irregularities have occurred in the 52" Special
Sharehol der sd Meeting (AGE) , hel d t o-offacp the BM&E, civih
association. The Plaintiffs also object to the valuation of their membership certificates and the
corresponding conversion into shares, which have not taken into account earnings retained since 1994.
The plaintiffs claimed a preliminary injunction for annulment of the AGE or, alternatively/on a subsidiary
basis, nullity of the decision that approved the new value of the membership certificates, ordering the
Defendants to refund losses supposedly incurred by the Plaintiffs in view of the lack of participation in the
adjustments of the membership certificates originating from the last special balance sheet. The preliminary
injunctions have been denied by the lower or higher courts, which has not prevented regular conduction
of the AGE, on September 20, 2007. The Defendants have answered all actions, sustaining preliminary
arguments of lack of interest in the suit and the legal impossib ility of the claim and, in the merits, they
have claimed the invalidity of the claims, in addition to offering appropriate arguments concerning the
peculiarities of each case. Except for lawsuit filed by Rogério Sandes Cardoso, which is still pending
judgment by the lower court, decisions have been issued for all other cases, always denying the claim or
dismissing the case without prejudice. Every one of these decisions has been appealed by the Plaintiffs.
Higher court decisions were judged in connection with the appeals filed by, Egemp Gestéo. In all other
cases, the Court of Appeals already denied the appeals, and the unsatisfied plaintiffs filed appeals to the
Higher Courts, which are still pending judgment.

Practice originating
the contingency

Supposedirregularities related tothe 52™ Speci al Sharehol dersé Meeting c
the agenda of which was to approve the demutualization and spin -off of BM&F, civil association, as well as
the value of the membership certificates and c orresponding conversion into shares issued by the then BM&F
S.A,, current B3.

Possibility of loss

Remote

Analysis of impact in
case of loss

In view of the current context, the Company understands that any adverse award could only result in
compensation for losses and damage, since the claims for annulment can no longer be analyzed, in view of
the impossibility of returning to the status quo ante. Considering the multiple assessment factors, the
Company further understands that in the remote event of loss, the indemnified amount shall be established
by a court order fixing the parameters thereof, without which it is not possible to estimate any loss.

Provisioned amount

No amount has been provisioned.

(.2)

Repetitive Cases i

Plaintiffs , courts and
case numbers

3

I1.2.1 Case with Probable Risk of Loss

a) Bankruptcy No. 0001741-19.2002.8.16.0185 i 1 st Bankruptcy and Judicial Reorganization Court of Curitiba
i PRT Pl aintiff: Bankrupt Estate of Banco Arauc8ria S
I11.2.11 Cases with Possible Risk of Loss

a) Ordinary Action No. 0112864-55.2012.8.26.0100 1 40th Civil Court of the Central Courthouse i Plaintiff:
Bankrupt estate of Banco Lavra S.A. (ALavra Caseo0)
b) Annulment Action No. 0276143-14.2018.8.19.0001 i 4th Business Court of Rio de Janeiroi Plaintif:VM DTVM
Lt da. (6ddMa¥BaDFE4Mi Casedd)

¢) Ordinary Action No. 0035894-73.2016.8.19.0001 of the 7th Business Court of Rio de Janeiroi Plaintiffs: (i)
Vega S.A. Participa¢des e Administracdo de Bens, under liquidation; and (ii) Vegamix Prestadora de Servigos
S/A,underl i qui dati on (AVega Caseo0) ;

d) Ordinary Action No. 0396156-18.2013.8.19.0001 of the 7th Business Court of Rio de Janeiroi Plaintiff: BMD

S. A., under ordinary |liquidation (ABMD Caseo0) ;

I11.3.11l Cases with Remote Risk of Loss or no t rated

a) Ordinary Action No. 0181495-23.2010.8.19.0001 i 1st Business Court of Rio de Janeiroi Plaintiff: Brasbanco
S. A., under ordinary liquidation (ABrasbanco Case

Defendant

a) B3 S.A.T Brasil, Bolsa, Balcao (succesor by incorporation of Cetip S.Ai Balcao Organizado de Ativos e
Derivativos-A CETI P S. A. 0); and b) Cetip Educaci orCanharafe ur
Cust-dia e Liquida-«o0) (ACETIP Associa-«00)
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Involved amounts

The lawsuits involve shares of CETIP Associagédo and their corresponding economic value, or the corresponding
amount of shares issued by CETIP S.A., and granted to the then shareholders of CETIP Associagdo. The financial
value in the event of loss shall be determined in liquidation of the award.

Delivery of shares was adopted for purposes of provision and contingent liabilities. All cases involve 1 share of
CETIP Associacdo, except for the Araucéria and Vega cases, which involve 2 shares.

Main facts

These lawsuits have been brought by former unitholders of CETIP Associac¢do, which claim nullity of the
cancellation of their shares caused by the failure to pay the maintenance fee of CETIP Associagdo or by
the claim made by the Trustee and/or by the Liqui dator. The authorization to cancel the units of defaulting
holders was approved at a Meeting held in 2001 and was set forth in the By -Laws of former CETIP
Associagdo. Some former unitholders challenge the cancellation of their units and claim the reestablishment
of their capacity as associate and/or indemnity.

Case with Probable Risk of Loss

The case with probable risk of loss involves the cancellation of the units during the bankruptcy and
extrajudicial liquidation of these former unitholders. a) the Araucéaria Case is in progress in the bankruptcy
proceedings and the subject matter thereof is the court order that determined the reestablishment of the
units because the cancelation has not been carried out in the bankruptcy court. In this case, an appeal
was brought against the decision to reestablish the units, which was granted in part to substitute the
obligation to return the shares for payment of damages. A special appeal was brought against the appellate
decision and is pending trial. The liquidation according to new evidence continued in the lower court, with
the presentation of queries and appointment of expert. The scope of the expert examination was extended
by an Appellate Decision issued by the STJ in the settlement phase, so that other variables would be
considered in addition to delivery of the shares and gains, such as return of the cancelled note .

Cases with Possible Risk of Loss

The two first cases with possible risk of loss have not been tried and relate to cancellation for default of
bonds of bankrupt companies. In the third and fourth cases with possible risk of loss, Vega and BMD Case,
the appeal was filed by B3 against the unfavorable judgment, which was granted in full, and therefore the
classification of risk of the case was changed from probable to possible in December 2020 and March 2021.
a) Inthe Lavra Case, former CETIP filed an objection to venue, which was not granted by the lower court,
and an interlocutory appeal was filed against such decision, which was not granted. A special appeal was
filed against such appellate decision, which was heard and granted by the STJ, to order transfer of the
action for annulment to the Rio de Janeiro business courts; b) The VM Case was recently assigned, and
the share unavailability injunction of former CETIP was not granted. An interlocutory appeal was filed
against such decision, the staying effect of which was not granted. Awaiting the rendering of judgment.
¢) Under the Vega case, in turn, a judgment was rendered granting the claim, annulling the cancellation
of the units, and ordering former CETIP to make a monetized delivery of 406,650 shares of the former
CETIP (which would be currently converted into shares of B3), adjusted for inflation, in addition to gains
and interest on equity distributed, duly adjusted. B3 filed an appeal, which was granted i n full by the TIRJ,
which accepted its main defense arguments. Awaiting the possible filing of appeals by the Plaintiffs. d)
Finally, in the BMD case, the action was partially granted to annul the cancellation of the note, without,
however, granting the mo tion for converting the unit into shares and dividends. Against this decision, B3
filed an appeal, which was fully granted by the TJRJ, accepting the prescription argument. Appraisal of
appeals to higher courts is awaited.

Cases with Remote Risk of Loss

The only case with a remote risk of loss have already been tried, Brasbanco Case,favorably to former
CETIP, was denied or dismissed without prejudice, with respect to the claims made in the complaint. The
Plaintiffs appealed in all cases and the Court of Appeals confirmed denial of the lawsuits. As a consequence,
a Special Appeal and an Appeal to the Supreme Court were filed, both not granted. Interlocutory Appeals
were filed against the decisions in such Special Appeal and Appeal to the Supreme Court, which were
denied by the 3rd Vice-Presidency. Subsequently, the Plaintiff brought an appeal in special appeal and an
appeal in the appeal to the Supreme Court. The Appeal in Special Appeal was assigned to the STJ. The
appeal in the appeal to the Supreme Court, in turn, awaits decision in the Appeal in Special Appeal to be
remitted to the Federal Supreme Court (STF);

Practice originating
the contingency

Alleged irregularity in the unilateral cancellation of shares held by the shareholders who did not pay the fees
established by the Sharehol dersdé Meeting of 2001 a

Possibility of loss

The specificities of some cases and the risk and status analysis resulted in norrunanimous positions on the
chances of loss: out of the six (6) cases, (i) one (1) have a probable risk of loss (Araucaria case); (i) four (4)
have a possible risk of loss (Lavra, BMD, VM and Vega cases), and(iii) one (1) have a remote risk of loss
(Brasbanco)

Analysis of impact
case of loss

in

Amount of Shares (or their market value) equivalent to the ones granted to the former shareholders of CETIP
Associacao, income, and interest on equity distributed since cancellation of the shares, plus interest and inflation
adjustment converted to B306s shares.

Provisioned amount

a) The proceedings with probable risk of loss are fully provisioned in the amount of R$ 95,489 thousand in June,
2021; and b) as for the proceedings with possible risk of loss, their amounts in June, 2021 were considered
contingent liabilities and amount to R$247,311 thousand.

4.6.1 Please indicate the total amount provisioned, if any, for the cases described in item 4.6
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As of June, 30, 2021, the total amount provisioned by the Company, including its subsidiaries, with respect to the cases described
in item 4.6 of this Reference Form was R$131,215 thousand, allocated as follows:

(i) Civil Law Cases
The total amount provisioned for the cases described in item 4.6 corresponds to R$95,489 thousand.

(ii) Tax Cases
There are no provisions for the tax cases described in item 4.6.

(i) Labor Cases
The total amount provisioned for the cases described in item 4.6 corresponds to R$35,726 thousand.

(iv) Administrative and arbitration cases
There are no provisions for the administrative and arbitration cases described in item 4.6.

4.7 Other material contingencies

Other than the legal or administrative proceedings discussed under subsections 4.3 and 4.6 above, as of the date of this Reference
Form neither the Company nor its controlled companies had other material contingencies.

4.8 Rules applying in the country of origin and in the country in which the securities are held in cust ody.

The Company has been duly organized under the laws of Brazil, and its securities are listed on the stock exchange in its country
of origin. Therefore, this item does not apply to the Company .

5. RISK MANAGEMENT AND INTERNAL CONTROLS POLICY

5.1 7 With regard to the risks mentioned in section 4.1, inform:

a. whether the issuer has a formalized risk management policy and, if so, indicate the body that
approved it and the date of the approval and, if not, the reasons why the issuer has not adopted
such a policy

The policies listed below comprise the framework for how B3 conducts its risk management process. These policies are subject
to annual review and are submitted for approval by the Boar
website.

- Corporate Risk Management Policy

Sets out the principles, guidelines and responsibilities to be followed in the risk management process at B3, so as to identify,
assess, deal with, monitor andcommunicate operational, strategic, financial and regulatory risks.

The latest version of this policy was approved by the Board of Directors of the Company in September 2020.

- Compliance and Internal Controls Policy

Sets out the concepts, rules and responsibilities that govern the operation of the Company 6s compl i ance an
structure and that of its subsidiaries in Brazil and abroad, except Banco B3 S.A. which is governed by its own policy.

The latest version of this policy was approved by the Board of Directors of the Company in December 2020.

- Information Security Policy.

Sets out the concepts and guidelines for information security, so as to protect the information pertaining to the organizatio n,
customers and the general public.

The latest version of this policy was approved by the Board of Directors of the Company in August 2020.

- Business Continuity Policy

Sets out the guidelines and responsibilities to be followed within the Business Continuity Management System of the Company,
so as to ensure that the financial, operational, | egal and regulatory impacts arising from the non -availability of resourcesi human,
material and technology 1 essential for its operations to function are kept to a minimum.

The latest version of this policy was approved by the Board of Directors of the Company in August 2020.

- Prevention and Fight against Corruption and Fraud Policy
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Sets out the guidelines to be followed by the staff of the Company and its subsidiaries, in Brazil and abroad, in the form of
principles and directives governing their relationships with members and representatives of the public administration and

Companyb6s stakeholders, to prevent, identify and combat acts

The latest version of this policy was approved by the Board of Directors of the Company in August 2020.

- Related Party Transaction Policy and Other Potential Conflict of Interest Situations
It establishes rules to ensure that all decisions involving related party transactions and other situations with potential co nflict of
interest are made in the interests of B3 and its shareholders.
The latest version of this policy was approved by the Company's Board of Directors in December 2020.

- Financial Investments Policy

Establishes the principles, guidelines and responsibilities to be followed in managing the financial investments of the Company
and its subsidiaries and Affiliates, in Brazil and abroad.

The latest version of this policy was approved by the Board of Directors of the Company in June 2020.

- Central Counterparty Risk Management Paky

Establishes the responsibilities and competences to be fallo
in their role as central counterparty (central counterparty risk).
The latest version of this policy was approved by the Board of Directors of the Company in May 2021.
Al'l policies of the Company, including those mentioned albdove
on: https://ri.b3.com.br/en/corporate -governance/bylaws-codes-and-policies/
b. the objectives and strategies of the risk management policy, as the case may be, including:

i risks against which hedging is sought
Through its Integrated Governance and Management Office, and in line with its Corporate Risk Management Policy, B3 monitors
the risks described in sections 4.1 and 4.2.

ii. hedging tools used for protection
B36ds risk management mo daedis stuatsred 4o that the dirst line s respensilderfa nplementing and
executing the risk mitigating controls and instruments.
These controls and instruments are constantly assessedeslioy B3

improvement are identified, steps are taken to ensure that operating and strategic objectives are attained.

B3 has a structured process in place that uses indicators for risk identification, following up on their evolution and monito ring the
key events affecting the Company. This process has two elements: a top-down approach and a bottom-up approach. The top-

down approach | ooks at the risks which jeopardize t hwappodchai nr
identifies the key risks arising from its operating processes and controls. Ri sk assessment takes into

declared risk appetite approved by the Board of Directors, which sets the risk tolerance level and limits B3 is willing to in cur in
seeking to achieve its objectives.

In addition, the Company has a risk management method based on internationally recognized standards and frameworks, and
uses quantitative and qualitative criteria to measure the impact and the likelihood of materializat ion of risks, in order to determine
the Companyébés | evel of exposure.

Finally, the B3 éstatuterygotemndnee bodiesatnralghntolmternal Corporate Risk Committee, Risk and Financial
Committee of the Board of Directors, and the Audit Committee - meet regularly to analyze and assess its risks and controls.

In the specific case of currency exposure, the Company uses the derivative instrument described in item 5.2.b

iii. organizational corporate risk management structure

B3 adopts four lines of defense as the governance model and basis for managing its risks, so that the roles of those in charge of

managing, overseeing and assessing the risks are clearly def
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- Firstline 7 the business areas, as those primarily responsible for managing business risks and internal controls, so as to ensure
that the operational and strategic objectives are met;

- Second linei the Governance and Integrated Management Office areas, which determine the directions and provide assessments
for internal control s, risks and compliance, providing supp
decisions;

- Third line T Internal Audit Board, which performs an independent assessment of the internal con trols environment; and

-Fourth line 7 the independent External Auditors that review the financial statements to ensure these are free of material
distortions and that they are prepared in accordance with an appropriate structure; and the regulatory superv isory bodies, notably

the Central Bank of Brazil and the Brazilian Securities Con
sufficient for carrying out its systemic activities and complying with existing rules and regulations.

Specifically with regard to the second line of defense, the Integrated Governance and Management Office is responsible for
evaluating the operating and internal controls structure of the Company to ensure the effectiveness of the policies described in
section 5.1.a. This office is directly accountable to the Chief Executive Officer of the Company, in addition to reporting once a

month to the Risks and Finance Committee of the Board of Directors and, periodically, to the Audit Committee, as to how the

evolui on of the Companyés ri sks regtedaceriskrmgnagementi areor e d . l'ts key duf

-Continuous Improvement and Corporate Risks to create a comprehensive structure to facilitate and support the constant
development of standard processes, provid e mechani sms to manage these processeso
improve them, and to identify, assess, monitor and report changes in corporate risks, so as to ensure that they remain in line
with B36s risk appetite;

- Internal Controls:to assess and monitor the Companyds controls environ

- Compliance: to assist with the fulfillment, compliance with and application of internal and external regulations governing th e
activities of the Company;

- Business Continuity: to identify and assess legal and regulatory requirements for business continuity, and the internal and
external threats that may compromise the Companyds operatg on:
to crises, provide training, and carry out tests and studies to ensure that continuity plans are maintained and operate properly ;

- Financial Risks and Modeling: to validate the parameters and methods used in the operations areas for dealing with central
count erparty and financi al risk and to assess the impact of p
operating revenues;

- Information Security: to plan and create strategies and initiatives for the prevention of losses and to prote ct t he Comp
assets (people, processes and technology).

- Governance and monitoring of projects: to moni t or and report on the evolution of
development of solutions, aiming at identifying deviations and/or performance and delivery risks.

The third line of defense, the Audit Department, which reports directly to the Audit Committee, is responsible for monitoring the
guality and integrity of the Company and i tting recombendatbmsdar the s 6
improvement of policies, practices and procedures as it deems fit.

Finally, the Audit Committee, which is responsible for assessing the effectiveness and sufficiency of the internal control and risk
management structures, considers that the procedures focused on increasing the efficacy of the internal control and risk

management processes are adequate, according to a Report of the Audit Committee disclosed in the Financial Statements as of
December 31, 2020.

iv. central counterp arty risk management structure

With respect to the risks posed by its role as a central counterparty, B3 has a risk management model essentially comprising five
elements: responsibility chain, risk model, safeguard structure, intraday risk management, and collateral management. In order
to comply with this model, B3 counts on a solid organizational structure composed of governing bodies and specific statutory and
non-statutory technical areas, which, among other duties, are responsible for defining metrics and models that must be adopted
in the processes of identification, monitoring, and treatment of counterparty, credit, and liquidity risks, in addition to mo nitoring
the evolution of intraday risks and maintaining the safeguard structure and the processes of settlement of transactions.

In this context, attention is called to the implementation of the Close -out Risk Evaluation (CORE) system, which is responsible for

quantifying potential losses in case of default of one or more participants and their impac t on the safeguard structure. This system
estimates, in a joint and consistent manner, the market and liquidity risks associated with the closeout of a portfolio and w as
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especially developed by the Company in order to enable the solid, efficient estimate of risks in multi -asset and multi-market funds.
It is worth mentioning that the model supporting the implementation of the CORE is subject to independent validations fromti me
to time by the Companyés governance bodies and by external b

C. adequacy of the operating structure and internal controls to check the effectiveness of the policy
adopted

The Company provides its employees and interns with mandatory online corporate training on the Code of Conducts
anticorruption law and antimoney laundering. The Company follows up from time to time whether its employees and interns are
taking such training in order to take such required actions in order to duly engage and qualify the teams.

In 2020, new versions of the Code of Conduct and Anti-Corruption and Fraud training were launched. In addition, in 2021, new
training is planned to be launched, which will address moral and sexual harassment and discrimination.

Additionally, virtual training on the Code of Conduct has been provided to new employees and interns

Alsoin2020,we hel d the yearly event #ASe manithd days dedicatedeoBhd tbpick d iBforAatidni t u
security, ethics, diversity and focused on the right attitude today, tomorrow, and always. With the new 100% online scenario,
professionals from the Company itself and also from the market were brought in to deal with t he mentioned topics.

The Company has an Anticorruption and Antifraud Policy antat
directives governing their relationships with members and representatives of the public administration an d Company
stakeholders, to prevent, identify and combat acts of corruption and fraud. The purpose of this policy is: (i) to ensure the
commitment and support of members of the Board of Directors and its Advisory Committees, the Collegiate Board and the Officers

of the Company (senior management) in combating corruption and fraud in their different forms; (i) to carry out a periodic
assessment of the corporate risks arising from possible acts of corruption and fraud and the corresponding controls, by means of

a risk management, internal controls and compliance struct
commitment to combating corruption and fraud, and to make people aware of the whistleblowing channels, through awareness
campaigns and training; (iv) to ensure that the Integrated Governance and Management Office, which is responsible for the
Integrity Program, is autonomous and independent; and (v) to constantly monitor the procedures related to the Integrity Progr am

in order to identify any opportunities for improvement.

B3 has an Antifraud Program, consisting of a set of processes, mechanisms and procedures used by the Company to detect and
combat the risk of fraud. The program is divided into the following segments: Monitoring, Culture and Governance, as follows.

- Monitoring

The key initiatives of this segmentare: (i ) veri fication of the background of B306s
loss prevention; and (iv) monitoring of the risk of use of privileg ed information by staff and their financial dependents, and by
service providers working on the Company06s premises.

- Culture
The key initiatives of this segment are: (i) the introduction, monitoring and constant advertising of the whistleblowing channel,
which is operated by an independent fir m; (ii) regul ar rigvi e

training given to staff on the Code of Conduct and ethic , secure behavior, antifraud, anticorruption and money laudering
prevention practices, so that employees, trainees and outsourced staff are aware of the behavior expected of them.

- Governance

The key initiatives of this segment are: (i) constant assessment by the second and third lines of defense of the control environmen t
in B3; (ii) specific gap analysis for frauds, seeking to identify improvements in the control environment; (iii) constant mon itoring
of antifraud indicators; and (iv) evaluation of logical segregation of functions.

The Integrated Governance and Management Office reports directly to the CEO of B3 and is responsible for evaluating the
Company6s operating and Tonttehrinsale ncdo,ntirtolssu bsntirtusc taurqew.arter |l y r
on changes in corporate risks and an assessment of the internal controls environment. The Collegiate Board considers that the

Companyb6s operating structure and internal controls environm
521 Description of the issuerd6s market risk management policy
a. whether the issuer has a formalized market risk management policy and, if so, indicate the body

that approved it and the date of the approval and, if not, the reasons why the issuer has not
adopted such a policy

Financial investment policy and corporate r isk management
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B36s Financi al I nv est me rhigh liBuidityi atteynatieek Whose perf@msancp is substantitlly linkea to the
Selic/CDI rates. This leads to a significant portion of its portfolio being channeled to Brazilian government securities, which are
acquired directly via repo transactions supported by government bonds, as well as through exclusive and open funds. Most of t he
investments show daily |iquidity, in accordance with B36s

The guidelines of the Policy are (i) to ensure the appropriate maintenance of liquidity levels of financial investments; (ii) to limit
exposures to market, credit, liquidity and operational risks in financial investments, ensuring the preservation of capital; (iii) to
ensure business sustainability through efficient management and appropriate profitability of capital; and (iv) not using foreign
exchange exposures with speculative characteristics in the financial investments.

Acquisitions or disposals of strategic investments, such as shares in Latin American Stock Exchanges, are individually assessed
and only undertaken in line with the strategic planning approved by the Board of Directors. The latest version of the financi al
investment policy was approved by the Board of Directors of B3 in June 2020.

In addition, B3 has a Corporate Risk Management Policy to set principles, guidelines and responsibilities for risk management in
order to identify, assess, handle, monitor and communicate operating, technical, market, liquidity, ¢ redit, reputational and social
and environmental risks. The latest version of this policy was approved by the Board of Directors of the Company in September
2020.

The Risks and Financial Committee monitors and assesses market, liquidity, credit and systenic risks in the markets managed by
B3, with a strategic and structural focus.
b. the objectives and strategies of the market risk management policy, as the case may be, including:
i market risks against which hedging is sought
The Company seeks to hedge against variations in foreign exchange, interest rates, indices (such as IPCA), share prices, andalso
against the credit risk relating to financial investments and hedging instrumen ts, as per the guidelines of the Financial Investments

Policy described in item 5.2.a.

ii. hedging strategy

In order to protect the investments in the shares of Bolsa de Comércio de Santiago and Bolsa de Valores da Coldmbidrom the
impacts of exchange rate variations, B3 entered into a Non-Deliverable Forward (NDF) contract with low credit-risk financial
institutions. These transactions represent roughly 80% of the position in Bolsa de Comércio de Santiago and in Bolsa de Valores
da Colémbia, in which the percentage can change depend on the market value of the shares.

In January/2019, B3 set up a new hedge transaction arising from its exposure to the variation in prices of B3SA3 shares, aiming
to offset the impacts of the price variation of these share s on payment of labor obligations arising from the long -term incentive

bu

program (Al LPO) . I'n January/ 2020, this hedge was maintained.

In Feb/ 20, B3 set up a hedge, reserving part of its foreign currency cash to cover the impact of FX variations on a number of firm
commitments assumed in foreign currencies (cash flow hedge). The hedged cash flows refer to payments to be incurred up until
December 31, 2020, regardless of whether or not the contracts mature after that date.

In December/2020, B3 set up a new hedge transaction in order to protect against inflation variation (IPCA) in the IPCA series of

B36s 4th issue of debentures.

In addition to the transactions above, the Company's consolidated balance sheet also contains bank debt instruments in foreign

currency totaling US$150,000 thousand via a foreign subsidiary. For such loans, the Company adopts a foreign exchange
management policy through foreign currency denominated assets and liabilities, which is designed to prevent any impact from F X
rate fluctuati ons on income.

iii. hedging instruments
Derivative instruments (Swaps and NDFs) are used to hedge against exchange rate variations over the principal and interest of
the Unsecured Senior Notes, the shareholding position in Bolsa de Valores da Coldmbiaand Bolsa de Santiago and against
exposure to variations in B3SA3's share priceand protection of the IPCA series of the 4" issue of debentures to protect firm

commitments assumed in foreign currency, the Company adopted cash flow accounting hedge designating part of its cash in
foreign currency to cover the impacts of exchange variation

iv. guidelines adopted in managing these risks
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B3 uses the following parameters to manage market risks related to its financial investments:

Risk factor: identification of the exposure per risk factor;

Type: classification of the risk factors according to the type of market risk (interest, index, share price, or foreign excha nge);

Exposure level: measurement of the accumulated exposure per type and risk factor;

Duration: measurement of the duration modified as a measurement of sensitivity for interest -linked financial instruments;

Allocation limits: definition of allocation limits for own and third -party funds:

o Third-Party Funds (collateral deposited with the clearinghouses): 100% allocation to financial investments with variable
return and modified duration of 1 to 90 calendar days;
B36s Own Funds: 70% to 100% allocation to financi al inves
to financial investments with fixed return and variable return indexed to inflation. The limit of allocation to financial
investments with fixed Return or Inflation -Adjusted Return will be reviewed periodically and ratified by the Risk and
Financial Committee, within the maximum limit provided for in this Policy (that is, up to 30%).The portfolio of financial
investments with fixed return or inflation -adjusted return should modified duration between 1 and 1,440 calendar days.

In addition to the allocation limits set forth by the financial investment policy, we have internal guidelines on the foreign exchange

exposure of our assets, liabilities, revenues, and obligations denominated in foreign currencies.

= =4 -8 -4 -9

V. whether the issuer trades in financial instruments for pu rposes other than to hedge risks,
and if so what such purposes are

The Company trades in derivative instruments solely and exclusively for hedging purposes.

The derivative financial instruments are contracted for the purpose of hedging against the risk of fluctuations in the FX rat e and

the company's share price. B36s exposure to foreign exchange risk arises fr
subsidiaries abroad, firm commitments undertaken in foreign currency, and loans. The exposure to share price risk arises from
variations linked to the payment of labor charges regarding thelong-t er m i ncenti ves program (Al LPO
vari ation arises from the | PCA Foralfinangalinsfruménstedgedatchuntingwasiagopted, d e
with internal documents being prepared containing the respective strategies, objectives and parameters for formalizing the
operations.

Vi. organizational market risk management and control structure

The board of directors is supported by the Audit and Risk and Finance Committees, which help them monitor market risks
and have the following attributions:

Audit Committee: To monitor and assess the quality of our internal and independent audit processes, to analyze the financial
statements of the Company and its subsidiaries, and to oversee the department responsible for preparing the financial
statements, as well as other competencies set out in our bylaws and in current regulations. It is also responsible for
assessing the efficiency and sufficiency of the internal controls and monitoring risk exposures, including legal, tax and labor
risks. It is made up of a maximum of six members, of which up to two are independent, and at least three and at most four
are external members.

Risks and Finance Committee:To monitor and assess the market, liquidity, credit and systemic risks associated with the
markets we operate, with a strategic and structural focus, in addition to evaluating our financial position and capital structure.
It is made up of a minimum of four members , of which at least 2 are independent.

The advisory committees referred to above and the board of directors are supported by the following company offices as
regards market risk management control:

Audlit Office. Provides the board of directors, the audit committee and the collegiate board wi th independent, impartial and
timely evaluations of the effectiveness of our risk management and governance processes, in addition to adapting our internal
controls and compliance with the rules and regulations associated with our operations and those of o ur subsidiaries. The
internal audit office reports functionally to the board of directors and the audit committee, while it is incumbent on the au dit
committee to periodically assess the performance of the audit officer, after listening to the opinions of the collegiate board.

Integrated Governance and Management Office:.r e sponsi bl e for assessing B36s ofpeheckt i n
the efficacy of the policies described in item 5.2.a. This office reports directly to the CEO of B3.

The Audit Committee, which advises the Board of Directors and is responsible for assessing the efficacy and sufficiency of the
internal controls and monitoring risk exposures, considers that the procedures currently in force for increasing the effectiveness
of internal control and risk management processes are adequate, as indicated in the Report of the Audit Committee attached to
the financial statements as at December 31, 2020.
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c. suitability of the operating structure and internal controls for assessment of the
effectiveness of the risk management policy

Once a quarter, the Integrated Governance and Management Office submits a report on changes in corporate risks and an
assessmentofthei nt ernal controls environment to the Companyds Coll e
and internal controls environment are adequate.

5.3 T Internal Controls

a. the key internal control practices and the degree of efficiency of t hese controls, indicating any
flaws and the steps taken to correct them

The governance structure model of B3 consists of the four lines of defense model:

- Firstline 7 the business areas, as those primarily responsible for managing business risks andinternal controls, so as to ensure
that the operational and strategic objectives are met;

- Second linei the Corporate Governance and Integrated Management Office areas, which determine the directions and provide
assessments for internal controls,risksand compl i ance, providing support for the C
make decisions;

- Third line i Internal Audit Board, which performs an independent assessment of the internal controls environment; and

- Fourth line 1 the independent External Auditors that review the financial statements to ensure these are free of material
distortions and that they are prepared in accordance with an appropriate structure; and the regulatory supervisory bodies, no tably

the Central Bank of Brazilandthe Br azi | i an Securities Commissi on, which eval
sufficient for carrying out its systemic activities and complying with existing rules and regulations.

The continuous improvement of the corporate governance structur e and the enhancement of the internal controls environment
are treated as strategic objectives by B3 and its managers, who continue to invest in human capital, infrastructure and techn ology
solutions in order to implement the best internal controls practic es in the Company. Among the actions that are underway to
improve the controls environment, the following ones stand out:

i. Preparation and implementation of improvements in the process of assessing the Company's suppliers, service
providers and partners;

ii. Implementation of a specific system for managing and monitoring compliance by the Company's employees, interns
and service providers with the restrictions in relation to the trading of securities and financial assets;

iii. Assistance with the implementation of projects and actions aimed at governance and personal data protection, in
order to comply, among other issues, with the provisions of the General Data Protection Regulations (GDPR) and
the General Data Protection Law (LGPD);

iv. Revision and handling of conflicting accesses in the systems used by B3;

V. Assessment and testing of control activities intended to: (i) mitigate risk factors; (i) fulfill the action plans arising
from assessments of regulatory authorities, internal and external audits, compliance, corpor ate risks, continuity and
internal controls; (i) mitigate the risks assumed; and (iv) mitigate the risks that pervade all B3 areas and,
consequently, ensure the achievement of the risk management guidelines and objectives defined by the organization
(Entity Level Control);

vi. Bi annual update of Policies and annual wupdate of the C
authorities and responsibilities;
Vil. Senior management monitoring procedure, in order to prevent and detect reputational risks and potential conflicts

of interests.

B3 also makes use of continuous operating processes that foster and perpetuate an appropriate controls environment, such as:
the Data Loss Preventioni DLP process, which involves monitoring the technology edge and outgoing e-mails.

The tasks performed by the second, third and fourth lines of defense did not indicate shortcomings or recommendations
considered significant in the internal c 0 nt maoclalstatementst Thisis @spa r d

the view of management, who believe there are no significant shortcomings in their internal controls involving the preparatio n of
the financial statements.

b. the organizational structures involved
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To summarize, the current governance structure of internal controls at B3 can be represented in the following manner:

Evaluates and issues

Independently requlates and monitors R

B egulatol Extemal .

4 the company's intemal controls and Aggencie? l Auditor independent reports on the
Line impose penalties if necessary. company's intemal controls.

premoemmees BOARD OF DIRECTORS = #-------ommy
Advisory Committees of the Board of Directors

Corporate

Risk and Financial Commitiee

Inernal Conuvols, Determines the directions and offers
Compliance and Coiporate assurance for internal controls, compliance,
Risk Department (DCR) corporate nsks and process optimization.

’. Main responsible for the management of

Business areas businessrisks and internal confrols.

The structure shown involves the following responsibilities:

Integrated Governance and Management Office 1 responsible for supervisngthe Companyés internal c
Compliance and corporate risk. It also monitors the development and implementation of action plans submitted by the operating ,
support and information technology areas, to mitigate the identified risks, with the purpose of monitoring improvement of internal
controls. This office reports directly to the CEO and provides information that subsidizes the activities of the Audit, Risks and
Finance Committees.

Internal Audit Office i its mission is to provide the Board of Directors, the Audit Committee and the Collegiate Board with
independent, impartial and timely assessments of the effectiveness of risk management, governance processes as well as the
adequacy of internal controls and compliance with rules and regulations associated with the operations of the Company and its
subsidiaries. The internal audit reports functionally to the Board of Directors and Audit Committee, which is responsible for the
periodical assessment ofthe Audt Of f i cer, after hearing the Collegiate Board

Risks and Finance Committeei to perform the monitoring and assessment of market, liquidity, credit and systemic risk of the
markets managed by the Company with a strategic and structural ap proach.

Audit Committee 7 to monitor and assess the quality of the performance of the internal audit department and the independent
auditor s, in addition to evaluating the Companyds finanain al
charge of preparing them and the other responsibilities set forth in the bylaws and regulation in force. It is also in charge of
assessing the effectiveness and sufficiency of the internal controls and monitoring of risk exposures, covering legal, tax and labor

law risks, as well as compliance with rules and regulations.

Other Advisory Committees to the Board of Directors i they are subordinated to the Board of Directors and their mission is to
advise it on various matters. They are: The Products and Pricing Committee, the Personnel and Compensation Committee, and
the Governanceand Nomination Committee.

Board of Directorsit o define the Companyds strategy, including the apj
executed;t o resolve on calling Sharehol dersé Meetings and propos
monitoring of statutory officers, and the appointment of independent auditors. It consists of up to 1 1 members, elected at the
Sharehoder s6 Meeti ng, the majority of them being independent.
permitted.

c. i f and how the efficiency of the internal control s

indicating the position of those in charge of this monitoring process

To ensure the independence of the Companyds Internal Audndt i
administratively to the Audit Committee, which advises the Board of Directors of B 3. This means that the Internal Audit work
program, consisting of the schedule and the breakdown of the work for verifying and assessing the controls environment carrie d

out by the area during the year, is approved by the Audit Committee, whose remit also includes analyzing and assessing the
outcome of the work.
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To ensure proper treatment of the risks, the points raised by the auditors, and above, must have an associated treatment
monitored by the internal controls team until it is implemented and subseque ntly evaluated by the audit teams to ensure that the

actions taken adequately addressed the shortcomings identified. These action plans can only be postponed or amended, with the
consent of the Collegiate Board of B3. This also applies to the approaches taken to address any points raised by the regulatory
bodies and the external auditors.

The Integrated Governance and Management Office reports administratively to the CEO of B3, and functionally to the Risks and
Finance Committee with regard to risk monitoring and assessment, where the emphasis is strategic and structural, and to the
Audit Committee, with regard to the evaluation of the effectiveness and suitability of the internal controls and monitoring of risky
exposuresstructure, which covers legal, tax and labor risks, in addition to compliance with the rules and regulations.

d. shortcomings and recommendations about the internal controls shown in the comprehensive
report prepared and forwarded to the issuer by the independent auditor, pursuant to the
regulations issued by the CVM addressing the registration and performance of independent
auditor activities

The work carried out by the independent auditors did not indicate shortcomings or recommendations considered significantint he
internal controls, with regard to the preparation of the Company & financial statements. This is also the view of management, who
believe there are no significant shortcomings in their internal controls involving the preparation of the financial statement s. It
should be stressed that B3 continually invests in enhancing its systems and processes, which are also strictly monitored, and
seeks to address any recommendations that may be presented by its independent auditors and regulators so as to mitigate risks
and guarantee the integrity of the information provided to the market, especially that involving the accounting statements.

e. comments by management on the shortcomings highlighted in the comprehensive report prepared
by the independent auditors regarding the corrective measures put in place

Not applicable as described in section 5.3.d.

5.4 7 Comments on mechanisms and internal procedures for integrity adopted by the issuer

a. rules, policies, internal procedures and practices aimed at the prevention, detection and correction of
fraud and crimes against the public administration

Our internal regulations describe the key procedures, control mechanisms and guidelines to be complied with by employees and
trainees for the prevention, detection and correction of fraud and crimes against the public administration.

Principal among our internal regulations on the matter are the following documents (some public and some internal):
Anticorruption and Antifraud Policy, Compliance and Internal Controls Policy, Corporate Risk Management Policy, Anticorruption
Rules, Rules for Handling Whistleblowing and Fraud, Rules for Monitoring and Reporting Communications, Rules for Gifts and
Hospitality, B36s Code of Conduct and Suppliersé Code of Con

The policies and the Code of Conduct are approved both by the Collegiate Board and the Board of Directors. These documents
are revised periodically, at least once every two years or more often if internal procedures are changed.

Key initiatives of the Integrity P rogram include: (i) mandatory regular training; (iii) centralized surveillance of dealings with public
agencies and regulators; (iii) monitoring of supplier contracting processes; (iv) maintenance of whistleblowing channels; (v)
Antifraud Program etc.

All procedures relating to the Integrity Program are reviewed at least once every two years, and as a result of these reviews a ny
adjustments to procedures or internal rules are introduced, as mentioned above.

The Integrated Governance and Management Office is responsible for the Integrity Program initiatives, working jointly with th e
other areas of the Company to ensure that they observe the guidelines for combating fraud and crimes against the public

administration. The Integrated Governance and Management Office reports to the CEO of B3 and has direct access to the
Chairman of the Board of Directors whenever necessary.

B36s Code of Conduct is a tool to gui de danagers, pneployeeas and trainees afB3p r o
and of its subsidiaries in Brazil and overseas. The | at &ost Vv

and published on January 21, 2020 (https://ri.b3.com.br/en/corporate -governance/bylaws—codes—and-poIicies/).
All persons or companies representing B3 or that supply goods or services, even on a temporary basis, or are in partnership with

the Company must observe the assumptions, val ues andswelrasvi s
Suppliers Code of Conduct
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Violations of the Code of Conduct are investigated by the Internal Conduct and Ethics Committee, which can apply the following
sanctions: (i) a warning; (ii) suspension; or (iii) dismissal.

The Code of Conductestad i shes t he Company6s commitment to the principle
its direct and indirect dealings with private entities and with the Brazilian and foreign public administrations, in any sphe re or at
any level of seniority, irrespective of the frequency or of the existence of a formal relationship.

To make these principles effective we have a robust structure of internal controls, so as to prevent crimes being committed, and
we follow the best domestic and international practices in respect of the prevention, correction and punishment of corruption and
fraud, as well as the legislation.

B3 maps the risk of corruption in each area and has monitoring and audit procedures for detecting and stopping irregularit ies and
for remedying any losses.

Under no circumstances is it permitted to promise, offer or give money, irrespective of the amount, or any other type of adva ntage
to suppliers, market participants, investors or any other person or public or private entit y with which the Company has dealings.

The Code of Conduct gives details of the additional care necessary in dealings with the public administration to avoid any action
being misinterpreted, through strict observance of the Policy for Purchase of Goods and Services and other company rules.

b. whether the issuer has a whistleblowing channel

B3 has a whistleblowing channel for reporting any wunet hialcal
rules. The Direct Line, which in 2020 was r e named @ Hel | can Beoused byiemployees) trainees and third parties.
Informants can remain anonymous (Hello Compliance).

The whistleblower channel is operated by an outsourced company specializing in the segment, which is totally independent of
and separate from the Company. All reports are treated as confidential and can only be accessed by the people involved in the
investigation.

Reports received through the whistleblowing channel are investigated as provided for in the Rules for Handling Whistleblowing
and Fraud, and reported to the Internal Conduct and Ethics Committee. No conclusions are reached precipitately, until the fac ts
and the circumstances have been objectively investigated and analyzed.

Retaliations against whistleblowers or those helping in the investigations are not tolerated. In such cases the Internal Conduct
and Ethics Committee may take action, including the temp orary suspension of the employee or intern from their functions, until
the investigation is complete.

During 2020, 33r eports were received through B36s whistleblowing ch
improperconductwer e referred to and analyzed by the Companyds I nterr
resulted in the imposition of disciplinary measures on the staff or trainees involved. Steps were also taken to improve proce dures

or mitigate risks.

c. whether in the event of mergers, acquisitions or corporate restructurings the issuer takes steps to
identify vulnerabilities and the risk of irregular practices in the companies involved

In past cases of mergers and corporate restructuring, the Company has relied on the help of legal and financial advisors to carry
out due diligence in the companies involved in order to obtain a valuation and to map any risks to which these companies migh t
be exposed. These advisors also assist with recommendationsfor the most appropriate operating structure for each process
involving the Company.

d. if the issuer does not have rules, policies, procedures or practices for preventing, detecting and
remedying fraud and crimes against the public administration, expla in why such controls have not
been implemented

As described in i tAstie oF.rd.pad.i,onBanidasraafli tPo emale i o th B, Bolda,y B 3
Balcdo and its subsidiaries in Brazil and abroad aware of the principles and guidelines governing relationships with members and
representatives of the public administration and the Compan
fraud.

5.5. - Comments on significant changes and expectations

With respect to the |l ast business year, there was a percksjver
arising primarily from the global pandemic scenario and the deterioration of the macroeconomic scenario. We expect to reduce
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our exposure to operational and endogenous risks which, when taken together, are currently within the appetite for risk limits we
have set. Possible measures to reduce exposure to risks are set out in Chapter 5.1.

5.6. - Provide other information the issuer considers relevant

There is no additional information, other than that already provided, that we consider material regarding this topic.

6. ISSUER HISTORY

6.1/6.2/6.4 - Incorporation; duration; CVM registration date.

Incorporation date: December 14, 2007 was the incorporation date of 7.U.T.S.P.E. Empreendimentos e Participagcbes S.Aa
vehicle that gave rise to B3 S.A., the Brazilian Securities, Commodities and Futures Exchange, which combined its activitieswith
Cetip S.A.T7 Mercados Organizados On May 10, 2017, the shareholders approved the change in the corporate name to B3 S.A. -
Brasil, Bolsa, Balcéo in the Companys bylaws, which was approved by CVMon June 16, 2017.

Corporate type: A corporation.
Country of incorporation: Brazil
Duration: Our Company has been established for an indefinite period of time.

CVM reqistration date: On August 12, 2008, the Brazilian Securities Commission (CVM) registeredthe Company as a public
company. Our registration as a market operator was obtained on May 19, 2009, pursuant to a decision of the full Board of
Commissioners.

6.3. - Brief History o fissuer

B3 History

B3 is the result of the combination between BM&FBOVESPAS.A.Bol sa de Val ores, Mer cadori as
andCetipS.A.T Mer cados Or ga n i(Maehl 8952047 5. Thestcdmpimadion resulted in one of the largest infrastructure
companies in the global financial markets that manages i in a stock exchange and over-the-counter environment 1 trading,
clearing, settlement and registration systems for all main types of se curities, from shares and fixed-income private securities to
currency derivatives, interest rates, commodities and structured transactions. The Company also provides central depository
services and risk control systems to the final beneficiary and acts a central counterparty for transactions carried out in its markets.
It also provides services of electronic delivery of information required for registration of financing agreements to the traf fic bodies
and manages a centralized database of liens.

In March 2019, B3 purchased an equity interest in BLK Sistemas Financeiros Ltda, a company that develops software and
algorithms for execution of capital market orders, having completed the purchase of said company in September 2020. In June
2019, the Company completed the purchase of Portal de Documentos S.A., which provides digital solutions to the chain of
electronic registration of documents of the real estate sector, with focus on the authentication of contracts. In June 2020, B3
completed the purchase of Central de Exposicdo a Derivativos (CED), a notfor-profit entity that provides transparency to the
capital market about derivatives positions contracted in Brazil, thus enabling financial institutions to make a more accurate
assessment of credit concession tocompanies in this type of transaction. These acquisitions have expanded and diversified the
supply of products to B3 customers.

Regarding the products offered by the Company, see item 7.2 of this Reference Form.
BM&FBOVESPA History

On May 8, 2008, the integration process that combined the businesses of BM&F and Bovespa HId was approved by (i) merging
BM&F with NMova Bolsa S.A, and (ii) merger of the shares of Bovespa HId into ANova Bolsa S.A, and adoption of the corporate
name BM&FBOVESPA S.A. Bolsa de Valores, Mercadorias e Futuros (BM&FBOVESPA S.A.Securities, Commodities and Futures
Exchange).

This integration process gave rise to one of the largest exchanges across the world by market capitalization. BM&FBOVESPA
adopts a fully integrated vertical business model which encompasses trading and posttrading of equities, securities, derivatives,
disclosure of quotes, production of market indices, development of systems and software, listing of issuers, securities lending as
well as central depository. BM&FBOVESPA provides its clients with a wide array of transaction possibilities ranging from buy and
sell trades to execution of hedging strategies, arbitrage between markets or financial assets, leveraging techniques, portfol io
diversification and so forth, thus significantly contributing to the growth of the Brazilian economy.

In February 2010, we agreed the Term Sheet of a global preferred strategic partnership with the CME Group that includes (i)

investments and joint commercial partnerships on intern ational exchanges on a shared and equal basis; (ii) joint development of
a multi-asset class electronic platform for trading assets on exchanges or OTC; (iii) an increase in our equity interest in CME to
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5%, and (iv) designation of a representative to sit on the CME Board. On June 22, 2010, we executed definitive agreements with
the CME Group (for a 15year renewable term).

In July 2010, we increased our equity interest in the CME Group, from 1.8% to 5%, becoming one of their largest shareholders.
Following this additional acquisition, we now account for this investment under the equity method of accounting by applying our
equity interest percentage over CMEO6s sharehol dersé6 equity),

In September 2015, the Company disposed of 20% of its shares in the CME Group, maintaining an equity interest of 4% in the

US exchange, and thus reducing the exposure to risks affecting its balance sheet. In a subsequent transaction, announced in a
Material Fact dated April 7, 2016, the Company disposed of its total equity, or 4%, of the total shares issued by the CME Group.

The purpose of this transaction was to raise funds for meet the needs of the Company in the context of the proposed business

combination with Cetip.

Also worth mentioning is the program of investments made by BM&FBOVESPA to strengthen its technological infrastructure.
Between 2010 and 2017, the following items were developed and delivered: (i) the PUMA Trading System, which is a multi-asset
and multi-market trading platform developed in partnership with the CME Group; (ii) BM&BOVESPA's new integrated clearing
house and the new Close-Out Risk Evaluation (CORE) system which integrate the exchangetraded equity and over-the-counter
derivatives markets that rely on our central counterparty service; and (iii) the construction of the BM&FBOVESPA's new Data
Center. These developments were designed to enhance the Company's technological infrastructure in order to offer market
participants excellent services.

BM&F History

BM&F trajectory of success and unprecedented accomplishments started in January 1986. In the early 1990s, BM&F consolidated
as a major Latin American venue for the trading of derivatives and commaodities.

In 2000, BM&F first implemented an electronic system for the trading of derivatives. On June 30, 2009, it closed its trading floor
to become a fully electronic market.

In addition, in the aftermath of the Brazilian government & initiative to remodel the Brazilian Payment System, in 2002 BM&F
established its own foreign exchange clearinghouse.

A demutualization process began in 2007 in preparation of a going public process. At the time, the members éequity rights were
detached from the market access rights and ultimately converted into equity interest. In S eptember of the same year, General
Atlantic LLC and BM&F agreed an acquisition agreement whereby General Atlantic purchased a 10% interest in BM&F shares. One
month later, in October, BM&F and the CME Group agreed a partnership involving a crossinvestment arrangement and the
interconnection of their telecommunications networks for adoption of two -way order routing systems so investors in both countries
could trade in each other®& products. The scope of this partnership was widened in February 2010, as discussed below under
fBM&FBOVESPA History.

On November 30, 2007, BM&F shares started trading under ticker symbol I BMEF® on the Novo Mercadolisting segment of the Sao
Paulo Stock Exchange (Bovespa). And since August 20, 2008, BMEF3 shares wereonverted at a 1:1 ratio to BM&FBOVESPA shares
under ticker symbol iBVMF30

Bovespa History

The history of Bovespa dates back to 1890 when Bo/saLivre was created. Early in the 1960s, Bovespa became a mutualized nor
profit stock exchange, a situation that prevailed until demutualization.

In the 1970s, the stock exchange implemented an automated system for the registration of trades. In addition, price quotes and
other market data regarding listed securities began to be promptly distributed via computer. And in the late 1970s Bovespa
pioneered the trading of stock options in Brazil.

In the early 1990s, pari passu with the trading pit, Bovespa introduced a computer -assisted trading system, or CATS, developed
by the Toronto Stock Exchange, which by the mid-1990s had been replaced with an advanced system developed by then Paris
Bourse. In addition, the Brazilian Clearing and Depository Corporation (CBLC) was organized to operate as both a clearinghouse
for equities and central securities depository, with banking institutions participating as clearing members.

Later, in 2000, in an effort to drive growth in the domestic stock market and consolidate all Brazilian equity trading in a single
exchange, Bovespa led an integration program with the other eight stock exchanges then active in Brazil to become the only lo cal
exchange operator for equities, accessed by brokers across the country.

Moreover, in the same year Bovespa launched three special listing segments which adopt additional and more stringent corporate
governance requirements: Novo Mercadoand Special Corporate Governance Levels land 2. Then, in 2002, Bovespa started
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operating an OTC market for equities (an organized over-the-counter market, per applicable regulations), which grew to
concentrate all local trading in OTC equities and equity-based securities, and on September 30, 2005, Bovespa closed its trading
floor to become a fully electronic market.

On August 28, 2007, with the regulators 6approval of the demutualization of BOVESPA, the membership equity and market access
rights were detached in preparation for a corporate rest ructuring process, which combined the businesses of Bovespa and CBLC
under a holding company named Bovespa Holding. Trading of Bovespa Holding shares on the Novo Mercadosegment began in
October 2007 under ticker symbol BOVHS3. Later, in May 2008, the shares were converted into shares of BM&FBOVESPABVMF3
at a ratio of 1:1.42485643 common shares plus 0.1 preferred share. These preferred shares were subsequently redeemed at a
price of R$17.15340847 per share.

Cetijp History

Organized due to a demand of the financial market itself, though the establishment of a non -profit organization involving players
of the private fixed -income market with the support of the Central Bank, Cetip Associa¢do was created by vote of the National
Monetary Council No. 188, of 1984, and began operations in March 1986.

Its history was characterized by structural and technological adjustments due to a changing macroeconomic scenario in Brazil.
During the first two decades of the company & operation, five economic plans (Bresser Plan, Summer Plan, Collor Plan, Collor Il
Plan and Real Plan) were implemented and there were four currency changes (Cruzado, Cruzado Novo, Cruzeiro, Cruzeiro Real
and Real), in addition to important political and institutional restructuring and international economic crises.

In May 2008, the demutualization of Cetip Associagdo was approved and became effective on July 1, 2008, giving rise to the
company then called Cetip S.A., which, on September 12, 2011, started changed its name to CETIP S.Ai Mercados Organizados.

The demutualization process also led to the creation of the National Debentures System (iISNDJ), which belonged to the Brazilian
Capital and Financial Markets Association ANDIMAQ), thus making Cetip the sole holder of rights to SND, including agreements
and intangible assets, as well as to the brand SDTi Sistema de Distribuicdo de Titulos[Securities Distribution System]. One year
after the demutualization, in May 2009, 32% of Cetip & capital stock was acquired by Advent Depository, a fund belonging to
Advent International, a private equity company.

In October 2009, Cetip went public, its certification as a publicly-held company with CVM was obtained on the 26th, and on the 28™
of the same month, its shares started to be traded under ticker symbol CTIP3.

At the end of 2010, Cetipacquired 100% of the capital stock of GRV Solutions, a company in charge of the processing and custody
of information on vehicle financing transactions. Cetip double its size with this transaction, and became qualified to act in the segments
of consumer credit, credit transactions support, and provision of information and solutions for lenders.

On May 3, 2012, Cetip introduced to the Market the Cetip | InfoAuto Pagam entos, a product that automates and expedites the
process of validation of collateral in vehicle financing transactions.

On August 16, 012, Cetip | Trader was officially launched. It is an electronic platform focused on the trading of fixed-income
instruments, aligned with the best international practices, with advantages such as transparency, operational automation and
pricing, and was developed in partnership with ICE.

On June 18, 2013, Cetip | Real Estate Platform - Collateral Management was officially launched. This was the first product
developed by Cetip to generate efficiency, agility and cost reduction in the real estate credit process.

On May 20, 2016, Cetipbs sharehol der SBM&EBQVESPA.©d March 29, 2017 sCetipe s s
became a wholly-owned subsidiary of B3, and was merged into it on July 3, 2017. The shareholders of the former Cetip received
0.93849080 of a common share of B3 for each Cetip share held, and the preferred shares were redeemed at a price of
R$31.89315588 each

6.5 - Relevant petitions for bankruptcy or judicial or extrajudicial recovery proceedings

No application has been filed seeking a bankruptcy or judicial or extrajudicial recovery.

6.6 - Additional reportablei  nformation

There is no other information in addition to those already provided that we deem to be relevant in this topic.

7. | SSUERGS BUS/I NESS

7.1 - Core business of the issuer and subsidiaries
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B3 S.A. i Brazil, Exchange and  Over -the - Counter

B3 is a publicly-traded joint stock corporation and one of the largest suppliers of infrastructure for the financial and capital markets
in terms of market value, offering trading services (stock exchange), post -trading (clearinghouses), over-the-counter trading
registration and infrastructure for the vehicle and real estate financing markets.

B36s business purpose is to manage, organize and develop orgse
and sales, auctions and special transactions involving securities, rights and assets in stock exchanges and organized overthe-
counter markets. Our systems are able to register bilateral over-the-counter transactions. We also have systems and solutions
suitable for registering vehicle and real estate financing.

The technical infrastructure and the framework of rules in the environments managed by the company support trading, when
market participants are negotiating the terms of deals, and post -trading, in particular clearing, risk management, collateral
management, settlement and registration or deposit of securities.

We also provide a centralized database for liens over vehicles and design and provide information technology and data processng
systems to assist financial institutions with vehicle and real estate financing.

Finally, we offer services and systems for market participants and issuers, as well as designing solutions and products basedon
the data handled by our environments.

In addition to its S&o Paulo head office, B3 has units in Rio de Janeiro (State of Rio de Janeiro) and Alphaville (State of S&o Paulo).
B36s representation offices abroad are | ocated in London (Un
provide support to customers that operate in the se markets, and promote products and services to potential investors.

Currently, in addition to being the only stock, commodities and futures exchange operating in Brazil, it is also the largest depository

of fixed income securities and equities in Latin America, and the largest private securities clearinghouse in Brazil.

The subsidiaries of B3 are:

B3 S.A. i Brasil, Bolsa, Balcao UKLtd. ( AiB3 UKO)

The objective of the wholly -owned subsidiary B3 S.A.i Brasil, Bolsa, Balcao UK Ltd., located in London, is to represent B3 abroad
through the relationship with other exchanges and regulatory bodies, as well as to help find new customers for the market, wi thin
the relevant regulatory limits.

B3 Il nova USA LLC (AB3 I novabo)

Wholly-owned subsidiary incorporated in 2017 and registered in Wilmington (USA), whose objective is to execute the technology
investments policy adopted by the Company.

B3SA USAChicago LLC (iB3 USA0)

Wholly-owned subsidiary incorporated in Delaware (USA) in January 2020 with the objective of promoting the institutional
representation of B3 abroad.

Banco B3 S.A. ( B3 Bank o)

With the purpose of providing services that meet the specificities and peculiarities of the markets we operate, B3 establishe d
Banco B3, which started operating in 2004 as a wholly-owned subsidiary offering qualified settlement services to the participants

in the markets where it operates and their clients. In addition, Banco B3 provides our clearinghouses with access to the Central
Bankés di scount window, an added | ayer of protection agamntnst
securities given as collateral.

BLK Sistemas Financeiros Ltda. ( i BL K0 )

In 2019, B3 acquired a 75% stake in BLK, a company founded in 2008 that specializes in electronic & algorithmic trading in Br azil,
having completed the acquisition of its entire share capital in September 2020. BLK creates and develops order execution software
and algorithms for the capital and financial derivatives markets, including RoboTrader, its flagship platform.

BM&FBOVESPA BRV LLC ( A BRV O )

A wholly-owned subsidiary, BRV was incorporated in Delaware (USA), as a result of the strategic partnership set up between B3
and the CME Group BM&FBOVESPBRYV LLC is ceholder, together with B3, of all intellectual property rights in connection with
the equities module of the PUMA Trading System platform and any other modules jointly developed by the parties, the ownership
of which may be attributed to B3. As a specific purpose entity whose functions are primarily subsidiary and connected to the
protection of rights, th is entity is not expected to have operating activities.
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Rio de Janeiro Stock Exchange( 0BV RJ o

BVRJ, a subsidiary of B3, is an inactive stock exchange, which since 2004 rents out space in its main office building. The Ro
Exchange Convention Center leases space for seminars, congresses, conferences, professional training sessions and private
meetings.

Centr al de Exposi-«o0o a Derivativos (ACEDO)

In June 2020, B3 completed the acquisition of CED, a non-profit entity that provides transparency to the capital market on the
derivatives positions contracted in Brazil, thus enabling financial institutions to make a more accurate assessment of credit
concession to companies in this type of transaction.

Cetip Info Tecnologia S.A. (  fiCetip Info 0©)

This is a wholly-owned subsidiary of B3. Its main purpose is the provision of data processing and IT system management services,
advisory and commercial agency on its own behalf and on behalf of third parties, business intermediation in general, except f or
real estate, and holding of equity interest in other companies, whether or not in the same industry.

Cetip Lux S.a.r.l. ( AiCetjp Lux o)

This is a limited liability company and a wholly -owned subsidiary of the Company (Luxembourg). Its main purpose is the acquisition
of equity interest in the capital of any companies or entities established under any form, as well as funding.

Portal de Documentos S.A. (APortal de Document oso)

Portal de Documentos is a joint-stock corporation with its principal place of business in Barueri, State of Sdo Paulo. Its corporate
purpose is to present solutions to notary service customers, improving their efficiency through the provision of the followin g
services: (i) integration and registration of electronic documents for aut hentication purposes; (ii) sending and confirmation of the
opening of e-mails; (iii) technical support, maintenance and other information technology services; (iv) production of legally valid
electronic documents; (v) document forwarders; and (vi) credit ¢ ollection and recovery.

7.1-AT Information on government -controlled companies

Not applicable, since the Company is not a government-controlled company.
7.2 - Business segment information

a. Products and services sold
Services for Financial, Derivatives and Capital Markets

A vertically integrated business model and the diversified offer of services in different markets and products enables our
participation at every stage of the trading chain (trading, clearing, settlement and centralized dep osit). Similarly, we offer complete
solutions for registering over-the-counter transactions in fixed income instruments and derivatives, as well as infrastructure for
financing vehicles and real estate.

The main services we offer are:

1  Trading Platform: electronic platform with access for participants and investors interested in trading securities and contracts,
matching buyers and sellers.

1  Central Counterparty and Clearing: combination of electronic platform, risk models and a process for monitoring long a nd
short positions, calculating the net multilateral balance and managing and monitoring market risk. Acting as a central
counterparty and guarantor (CCP), the clearing chamber connects buyers and sellers and assumes responsibility for honoring
all their trades.

1 Settlement chamber: a system that controls and processes exchanges of money for securities traded between buyers and
sellers, or exchanges of money alone in the case of financial derivatives.

1  Central depository: responsible for booking, safekeeping and handling corporate events (such as payments of earnings and
share splits) for the assets deposited in the clearinghouse.

1 Reqistration: registration of deals involving bank instruments, corporate fixed income and derivatives traded in an over -the-
counter market.

1 Platforms, connections, access and technology services:trading desk services, connection ports for sending orders, servers
for use in the trading desks of participants or in their branches, and contracting of a limit range of offers per minute, according
to the operating strategy of each participant.

1 Analytical data and reports: services involving information generated by the variable income, financial and commodity
derivatives, fixed income markets, in addition to indices and news about the ma rkets.
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Main services Drivers and dynamics

Equity Perspectives for the economy
Listing Interest rate and FX volatility
Trading, clearing (CCP?), settlement Interest rate level
S88°) and t g
(S} s deposant (G50 Number of issuers and investors
LISTED Securities lending )
Risk appetite
Investors sophistication
FICC
Credit outstanding
Trading, clearing (CCP), settlement .
(SSS) International transactions (capital raising and trade)

Credit growth
Trade repository (with or without CCP)

Volatility
Central depository (CSD) and custody

Interest rate level

Liens registration and controls Vehicle sales
‘N:ORRAgmcc’;:SE Repository and transmission of Credit penetration
information on loans Process eletronification
Platforms, connections, access and IT Number of clients and services
services (all segments) Market sophistication
Data and analytics (all segments) Demand for new data and analytics solutions

Source: Institutional Presentation (B3 IR website)

- As per the notice to the market published in late 2018, beginning in the 1st quarter of 2019 the Company adopted a
new way of segmenting its revenues in different markets and services. The reconciliation of these changes and of
historical bases is available on the Investor Relations website.

Listed Segment 1 Equities and variable income instruments

Trading and post-trading: Trading and post-trading services (central counterparty and clearing, settlement and central
depository) for equities. The main products of this segment are equities, and equity and index derivatives. Fees are
defined as a percentage of the financial volume of transactions, and they may vary according to the type o f transaction,
investor and market (spot or derivatives), in addition to discounts based on volume. With respect to equity index
derivatives, tariffs include registration fees, emoluments, maintenance charges and settlement fee, which, together,
makeupthe Revenues per @Gisimportaattcotmerttioh Bvét,@offpom February 2021, the global discounts
per volume on the spot market of shares were replaced by a lower fixed fee, so as to share the gains of scale with the
market.

Equities depositary: Centralized deposit services that hold the fiduciary ownership of all securities deposited. In 2018,
2019 and 2020, revenues resulted from the collection of a monthly fixed amount from each individual account held with

the depository, plus a tariff on the amount in custody for domestic investors with positions above R$300 thousand. It is
important to mention that in February 2021, a new pricing policy was implemented to suspend the collection of the

monthly fixed amount for residents and changed the tar iffs on the amounts in custody, exempting local investors with
positions of up to R$20 thousand.

Securities lending: This service enables investors (lenders) to make the shares owned by them available for lending to
interested parties (borrowers). For each lending transaction recorded in the system, borrowers are charged a percentage
on the value of the open position.

Listing and solutions for issuers: Registration of securities issuers for trading in our systems. This includes monitoring
and regulation of issuers, and a cooperation with CVM in monitoring the information disclosed by these issuers. Revenues
basically come from a percentage that is charged on a yearly basis on the capital stock of issuers, or from a fixed fee,

in the case of investment funds. Additionally, revenues and expenses linked to such billings are generated in public
offerings (primary and secondary).

See below the operating performance highlights in this segment:
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202042019
2020 2019 .
(%)
ash market ADTV (RS millions) 29,1127 16,738.7 73.9
Margin {bps) 3.988 4.335
Average market capitalization (RS billions) 4,167.4 4,060.8
Turnover Velocity Annualized (%) 173.9% 102.2%
Options market ADTV [RS millions) 703.8 338.9
[stock/indices) Margin (bps) 11.527 14.139
Eorward market ADTV (RS millions) 212.2 184.9
Margin (bps) 12.999 12.968
- ADV (thousands of contracts) 2,538.9 1,474.7 72.2
Future stock indices
Averoge RPC (RS) 1.001 1.004 -0.2
Mumber of Investors Average (thousands) 2,690.8 1,256.2 114.2%
. . Average open positions (RS
Securities lending billions) 74.0 593 249
20192018
2019 2018 D{
(%)
ADTV (RS million 16,738.7 11,8789 40.9%
Cash Market t ) ’ -
Margin (bps) 4.335 4.650 -0.315 bps
Average Market capitalization (RS hillion) 4,060.8 33582 0.
Turnover velocity Annualized (%) 102.2% 826.7% 1,556 bps
Options market ADTV (RS millian) 3389 2989 13.4%
(stocks/Indices) Margin (bps) 14139  14.304 -0.165 bps
ADTV (RS million 184.9 131.1 41.0%
Foward market t ) .
Margin {bps) 12.968 13.000 -0.032 bps
N ADV (thousands of contracts) 1,474.7 696.0 111.9
Future stock indices
Average RPC (RS) 1.004 0.871 15.2%
Investors number Average (thousand) 1,256.2 731.2 71.8%
Securities lending Average open positions (R3 billion) 59.3 458 29.3%

Listed Segment i Interest, currencies and  commodities

Trading and post-trading: Trading and post-trading services (central counterparty, clearing and settlement) on financial
derivatives contracts (mainly relating to Interest rates, Exchange rates and inflation), commodities, and spot exchange. P ost-
trading activities in this segment include registration, clearing, settlement, and management of transaction risks. Tariffs i nclude
registration fees, emoluments, maintenance charges and settlement fee, which, together, make up the Revenues per Contract
(ARPCO) . The most relevant derivatives include I nterest rat
date; and Exchange rates, whose main variable is the exchange rate between the Real and foreign currencies. Also, the average
RPCmay be affected by changes in the mix of different contract groups and transaction types (day trades or definitive
transactions), or by discounts for volumes offered to customers.

See below the operating performance highlights in this segment:

2020 2019 2020/2019 (%)

Interest rates in BRL ADV (thousands of contracts) 3,058.1 2,811.7 8.8

Average RPC (R5) 0.891 0.876 1.7
Interest rates in USD ADV (thousands of contracts) 288.5 349.4 -17.4

Average RPC (R5) 2.291 1.742 31.5
EX rates ADV (thousands of contracts) 9539 750.4 27.1

Average RPC (R5) 5.207 31.877 34.3

- ADV [thousands of contracts) 14.1 9.3 51.9

Commodities

Average RPC (R5) 2.187 2.241 -2.4

ADV (thousands of contracts) 4,314.6 3,920.8 10.0
Total N

Average RPC (R5) 1.943 1.531 26.9
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2019 2018 2019,.!’_10 18
(%)
Interest rates in BRL ADY (thousand of contracts) 2,811.7 1,949.5 44 2%
Average RPC [R5) 0.876 1.072 -18.3%
3.4
Interest rates in USD ADV (thousand of contracts) 349.4 338.1 3.4
Average RPC (R5) 1.742 1.697 2.7
ADV (thousand of contracts) 750.4 690.1 87
FX rates . ,
Averoge RPC (R5) 3.877 3.355 15.6%
Commodities ADV (thousand of contracts) 9.3 89 4.2
Average RPC (RS) 2.241 1.980 13.2%
Total Total ADV (thousand of contracts)  3,920.8 2,986.6 31.3%
Average RPC [RS) 1.531 1.673 -8.5
OTC Segment

Fixed income instruments: Transaction registration services involving banking instruments and corporate fixed-income securities,
which can be charged in different ways, such as: (i) a percentage on the financial volume initially registered/de posited; (ii)
monthly maintenance fee on the financial volume registered/deposited, defined as a percentage on volume; and (iii) tariff per
transaction made in the system, defined as reais or cents per transaction. As from 2020, the tariff per transaction started to be
charged on a fixed basis in the monthly use package, resulting in the partial migration of revenues from the OTC segmenttot he
Technol ogy and Access segment. ATreasury Directo i s mpwiththéer
National Treasury to sell public securities on the Internet to individuals.

Derivatives: Transaction registration services involving derivatives and charged in different ways, such as: (i) a percentage on the
financial volume initially registered/deposited; and (iij) monthly maintenance fee on the financial volume registered/deposited,
defined as a percentage on volume.

Other: Services of registration of other OTC assets, particularly fund units, which are charged in different ways, such as: (i) a
percentage on the financial volume initially registered/deposited; and (i) monthly maintenance fee on the financial volume
registered/deposited, defined as a percentage on volume.

See below the operating performance highlights in this segment:
Fixed Income Instruments

2020 2019 2020/2019 (%)
. Bank funding (total in RS billions) 12,195.9 9,197.9 326
New issues
Other (total in billions) 704.8 5349 31.8
Bank funding (average in RS billions) 1,927.1 1,4235 354
Outstanding , - »
balance Corporate debt (average in RS billions) 689.6 625.1 10.2
Other (average in RS billions) 714.5 622.3 14.8
Number of investors (average in thousands) 1,305.6 1,057.6 23.4
Treasury Direct . -
Stock (average in RS billions) 66.3 63.6 4.3
2019 2018 2019/2018
(%)
MNew issues Bank funding (total in RShillion) 9,197.9 8,214.7 12.0
Stock Bank funding (average in RSbillion) 1,220.0 1,097.5 11.2
IC|
Corporate debt (average in R5billion) 625.1 674.3 -7.3%
Treasury Direct MNumber os investors (average in thousand) 1,057.6 652.8 62.0
Stock (average in R5billion) 63.6 508 25.2
OTC Derivatives and Structured Operations
2020 2019 2020/2019 (%)
Issues [total in RS billions) 12,989.1 10,734.9 21.0
Outstanding position _ (average in RS billions) 4,0394  2,6208 54.1
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2019 2018 2019/2018
(%)
New issues (total in RShillion) 10,7349  9,240.0 16.2
Stock (average in RSbillion) 2,6208 2,3319 12.4

Infrastructure for Financing Segment

B3 offers and manages an integrated electronic system for inclusion, by the financial agents, of financial restrictions relat ing to
vehicle financing transactions, and the custody of this information. It also provides licensing of software that makes avail able
information on financing contracts on behalf of lending institutions to the traffic authorities, or companies accredited by t hem, for
registration of contracts and annotation of liens by traffic bodies. The prices charged for these services are fixed, being defined
in Reais per restriction (lien) included, or per data provided. Additionally, an electronic platform intended for the real es tate market
offers property valuation services, registration of contracts and collateral with real estate registries . Finally, the Company provides
electronic insurance policy registration services, which has become mandatory for insurers as from 2020.

2020 2019 2020/2019 (%)
Mumber of vehicles sold (thousands) 15,919.8 18,586.9 -14.3
SNG Number of vehicles financed (thousands) 5,529.2 6,113.7 -9.6
% Vehicles financed/vehicles sold 34.7% 32.9% 1.8 pp
Contracts Contracts added (thousands) 3,186.8 3,617.9 -11.9
System % Contracts added/vehicles financed 57.6% 50.2% 1.5 pp
2019 2018 2{11?“{..:013
Mumber of vehicles sold (thousand) 18,586.9 17,8145 4.3
SNG Mumber of vehicles financed (thousand) 6,113.7 5,486.4 11.4
% Vehicles financed [/ vehicles sold 32.9% 30.8% 210 bps
Contracts added (thousand) 36179 3,440.6 5.2
Contracts Systems . ’ !
% Contracts added / vehicles financed 50, 2% 62 7% -353 bps

Technology Segment, data and services

Technology and access: trading desk services, connection ports for sending orders, servers for use in the trading desks of
participants or in their branches, and contracting of a limit range of offers per minute, according to the operating strategy of each
participant. This line also includes a monthly maintenance fee for use of the system for registration of OTC transactions, which is
defined in Reais, according to the customerds vol ume, ass
charged per transaction.

Data and analytics: services involving information generated by the variable income, financial and commodity derivatives, fixed
income markets, in addition to indices and news about the markets. Fixed or variable rates are charged for the right to distribute
and/or disclose Market Data in real time, with delay, or by the end of the day. A significant portion of revenues from Data a nd
Analytics is indexed to the US Dollar. This line also includes revenues from reports relating to the Infrastructure for Financing
Segment.

Bank: Cl earing and financi al settl ement of transactions carriedc

Depositary Receipts).

2020 2019 2020/2019 (%)
Monthly utilization  Average number of customers 14,124 13,302 6.2%
ap Number of electronic cash transfers (TEDs)
processed (thousands) 1,331,734 #39,526 58.6

INFORMACAO PUBLKIAUBLIC INFORMATION



Reference Form 2021 7 B3 S.A1 Brasil, Bolsg Balcao

2019/2018
2019 2018 :
(%)
Manthly Utilization Average number of clients 13,302 12,474 6.6
Cip Processed electronic cash transfers (thousand) 839,526 637,692

Self -regulation activities

BM&FBOVESPA Market Supervision - BSM

B 3 6 s-regukatbry activities are carried out through BSM. Thus BSM is responsible for inspecting and supervising the market
participants, and for identifying violations of the law and regulations, supervise trading conditions or conduct that could put a t
risk the integrity, regularity of managed markets, transparency and their credibility. . In view of its nature, BSM is not consolidated
in the financial statements, and there are no revenues, expenses or results attributed to this activity.

Since its incorporation in 2007, B3, the entity that maintains BSM, has made monetary contributions to the activities carried out
by BSM in amounts of approximately R$ 166 million.

b. Revenues derived by operating segments, including as a percentage of total net revenues.

See subsection 10.1(h) below for information on revenues derived by our operating segments in the last three fiscal years,
including as a percentage of total net revenues

c. Income (loss) ascertained by operating segment, including as a perc entage of total net income.

Income or loss per operating segment is disclosed in note 20 to the Financial Statements.
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2020
Consolidated

Infrastructure ~ Technology

for Finacing Dataanc Reversal 0

Description Listed SegmentOTC Segment Segment Service isions Total
Net Revenue 5,750,782 934,262 357,569 1,060,904 279,058 8,382,575
Operational Expenses (723,672) (269,527) (202,428) (465,218) - (1,660,845

5,027,110 664,735 155,141 595,686 279,058 6,721,730
Depreciation and Amortization (1,041,301
Impairment (80,385)
Operational equivalence result 2,365
Financial result (86,559)
Income Tax and social contribution (1,365,135
|Net income for year 4,150,715

2019
Consolidated

Infrastructure ~ Technology

for Finacing Dataanc Reversal 0
Description Listed SegmentOTC Segment Segment Service: isions Total
Net Revenue 3,819,487 875,563 460,234 749,148 3,324 5,907,756
Operational Expenses (723,861) (225,356) (331,041) (368,254) - (1,648,515
3,095,626 650,207 129,190 380,894 3,324 4,259,241
Depreciation and Amortization (1,030,250
Operational equivalence result 3,150
Financial result 106,905
Income Tax and social contribution (625,842)
|Net income for year 2,713,204
2018
Consolidated
Institutional
and CETIP CETIP

BM&F Bovespa

Corporate UTVM UFIN Total
Segment  Segmant Prnzut:ts Segment Segment

Segment
Revenue 1,260,760 1,381,989 603,120 1,093,296 492750 4,831,915
Adjusted operating expense (258,797) (266,914) (210,488) (170.,282) (276,465) (1.182,946)
Long-Tem Incentive (32,929) (33,118) (24,163) (23,5844) (10,846) (124,900)
Other provisions (29,464) (31,516) (15,8B5) (26.282) (5,829) (108,9786)
Income before depreciation and amortization 939,570 1,050,441 352,584 872,888 199,610 3,415,093
Depreciation and amortization (40,092)  (40,153) (25,931) (739,676) (107,253) (953,105)
Income after depreciation and amaortization 899.478 1,010,288 326,653 133,212 92,357 2,461,988
Related to the business combination with CETIP (63,322)
Equity pickup 2,147
Financial result (53,682)
Income tax and social contribution (250,058)
Impaiment of assets (8,722)
Met income for the year 2,088,351

7.3 - Information on products and services comprising each operating segment

a. Production process characteristics
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B3 provides trading and post-trade services, and operates on the vehicle and real estate financing market, in addition B3 recently
started operations for the registration of insurance transactions . In Brazil, these markets are regulated primarily by the Brazilian
Securities Commission, or CVM, the Brazilian National Monetary Council (CMN), the Bralian Central Bank (BACEN),Denatran
(National Traffic Department) and the Superintendence of Private Insurance (SUSEP)

Exchange markets

Exchange markets are those that operate regularly as centralized and multilateral trading systems that allow order entry,
competitive matching and execution of buy and sell orders for trades in securities. These organized markets are usually regulated
and supervised by a regulatory body and by self-regulatory entities.

B3 operates exchange markets for the trading of financial and commodity derivatives, spot currency contracts, and government
bonds (Listed Segment- Interest Rates, FX and Commodities), as well as for the trading of equities, options on indices or shares
and stock index future (Listed segment - equity). In both segments, we operate pursuant to a fully integrated model, offering the
entire life cycle of trading, from order e ntry to matching, to execution, to risk management, and clearing and settlement (where
we act as CCP to ensure multilateral settlement). In addition, through our central securities depository, we provide safe cus tody
for financial assets and back-office services to intermediary firms and investors (in the Listed Segment - Interest Rates, FX and
Commaoditiesthere is no depository).

One characteristic of the stock markets is that the equities, agreements or other securities traded in their systems are
standardized. This is so because, to enable the trading on a centralized and multilateral system that adopts pricing norms, assets
with the same characteristics (the same asset held by different participants) must be exchangeable among them. These assets
may be traded on an environment with price formation rules, since, in practice, once their characteristics are defined, they may
be freely traded, regardless of their holders. For the transactions to occur in a harmonic manner, a whole trading and post -trade
(after-trade procedures) services chain must be in place as follows:

Trading Platform (TP): receives and processes the flow of purchase/sale orders that are sent by the participants or domestic and
foreign investors. Closes trades based on offers, in accordarce with price and chronological order priorities, driving efficient
pricing. It sends the information about the trades to the post -trade system and discloses trading data (offers and business) in
real time to the market.

Depository

Central Counterparty (CCP): operates as buyer for sellers, and as seller for buyers, undertaking all risks and guaranteeing the
settlement of transactions. In order to do so, it has collateral and safeguard structures (risk management).

Clearing: calculation of net obligations/rights of participants arising from multilateral clearing (less need for liquidity, number of
transactions, risks and operating costs).

Securities Settlement System (SSS)i Performs the transfer of assets and funds between buyers and sellers, extinguishing the
rights and obligations arising from clearing. Regarding the settlement of transactions involving securities, transfer takes p lace
through accounts held with a depository, while the settlement of the corresponding funds occurs i n a Reserves Transfer System
(ASTRO) .

Central Securities Depository (CSD)- This is responsible for the safeguard, update and coordination of corporate events (payment
of earnings, bonuses etc.). To this end, it assumes the fiduciary ownership of the assets deposited in its environment.

Over -the - Counter (OTC) market

Regarding the OTC market, the Company provides trading and registration of transactions involving fixed income and non-
standardized derivative instruments. The OTC market predominantly operates bilateral transactions, while the conditions of
transactions and the characteristics of the securities or contracts being traded are established by the parties involved, not following

the standardization levels found in securities listed on the Exchange. As a result, they are not fungible. This is a characteristic of
financial instruments issued by banks and customized derivatives, for which we provide registration services regarding transactions
carried out between the financial institutions and their customers.

Some standardized and, thus, fungible securities may aso be traded in an OTC environment registered in our platforms, as is the
case of corporate debt securities (debentures and promissory notes) and securitization bonds (CRIs and FIDC units, among other).

As a rule, transactions carried out in an OTC market are not supported by a CCP. As a result, the parties undertake each other®
risk upon the settlement process. However, the Company provides participants with CCP services in certain OTC and collateral
management derivative contracts.

Vehicle and real estate financing market
By means of the Infrastructure for Financing segment, the Company provides infrastructure to the credit market by offering
systems that concentrate information on collateral on automotive vehicles, and platforms for sending and/or making available

credit market information to financial institutions, the traffic authorities and the Central Bank of Brazil (BACEN) through SNG, SC
and SEND
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B3 uses its AReal Estate Platformd tool to automate andstet an
record the collaterals linked to financing agreements.

Registration of Insurance Transactions

In 2020, B3 was accreditedby SUSEP as a company that registers insurance tr
approved to operate in the market. Thus, B36s system is .qual
Technology Evolution

B3 has been making substantial investments in modernizing its technology infrastructure so as to offer the markets it operates
high performing and efficient systems, and trade and post -trade services. The investments made in technology developments are
described below:

PUMA Trading System

We believe that the ability to offer electronic trading at low latency rates (high speed) and high throughput capacity to pro cess
orders and trades to support market growth are critical factors for trading in shares and derivatives . For this reason, we have
been making substantial investments in the development of our new multi -market and multi-asset trading platform. In 2010 we
entered into a technology agreement with the CME Group for joint development of the PUMA Trading System for assets and
agreements traded in the Bovespa and BM&F segments. The system module for the BM&F segment went live in the second half
of 2011; the module for the Bovespa segment went live in the first half of 2013 and, finally, the private fixed income module of
the Bovespa segment went live in July 2014. In 2017, the infrastructure of the PUMA Trading System was entirely renewed.

Posttrade integration .

The integrated clearinghouse records, accepts, clears, settles and manages counterparty risks arising from transactions performed

in the financial, commodity and equity derivatives markets, spot gold, private variable and fixed income markets, transaction s

held on stock exchanges and organized OTC markets, and securities lending transactions. These transactions are contracted by
buyers and sellers through B36s trading systems.

As part of the project to combine our post -trade activities in the BM&F and Bovespa sgments, in the end of 2011, we announced

the licensing of RTC (RealTime Clearing) software from Swedish company Cinnober, which is the backbone of the new multi-

asset, multi-mar ket , integrated clearing facil i tesassconnaana dew TBRE (Clokee a r |
Out Risk Evaluation) risk calculation system that will boost our competitive differentials by offering all participants a single risk

and collateral deposit management system that adopts an integrated approach to handlin g different assets on different markets,

and, consequently, increases the efficiency of risk management, while sustaining the soundness of current models.

The new clearing facilities started operating for the former BM&F segment in August 2014. As a resut of this initial implementation,
the amount of collateral required in the system decreased by R$20 billion, with significant efficiency gains for the market. In
August 2017, the former Bovespa segment migrated to the new clearing facilities and was integrated into the former BM&F
segment. In this second phase, an additional amount of R$21 billion in required collateral was released for the market. This
efficiency gain was achieved with maintenance of the same security levels for the market.

B3 clearings represent an evolution in terms of technology, since they improve processing capacity, integrity and availability o f post-
trade infrastructure. They also provide greater efficiency in the allocation of capital of participants, and adoption of ris k management
measures that are common to all markets, through a unified vision of portfolio risks, definition of a single model for calcul ation of
margins, improvement of safeguard structures, and combination of different financial instruments across CCPs, in addition to harmonizing
and integrating models, processes, regulations and systems of the four clearing facilities.

Cetip | Trader

In August 2012, the Cetip | Trader platform was launched. This electronic trading platform, which was developed in par tnership
with ICE, is intended for the secondary securities market, being in line with the best international practices and providing
advantages such as transparency, automated operations and pricing. In December 2017, an agreement was entered into with
ICE regarding the purchase of this platform by B3.

Liquidation - D+2

Since May 27, 2019, B3 has operated with a D+2 settlement term for the variable income spot market. This means that the
Company is aligned with international practices and reinforces its commitment to the development of the financial and capital
markets.

Main benefits from the change to D+2: (i) lower counterparty risk for investors, customers and CCP, and, consequently, higher
availability of capital; (ii) greater efficiency of post -trading processes; (iii) lower risk and operating costs.
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b. Features of the distribution process

Distribution channels

With regard to private variable and fixed income, and derivative, futures and commodities segments, investment services firms
(particularly commodity and securities brokerage firms) are market participants holding permits for direct access to our trad ing
systems, entitled to engage in proprietary trading and in investment intermediation on behalf of their customers.

Permits granting rights of access to the Listed and OTC segments are granted only to brokerage firms, securities dealers,
commodity brokers and banks.

Regarding the Infrastructure for Financing segment, services are provided directly to customers, in this case, financial credit
institutions, and in the case of insurance registration, insurance companies.

C. Market characteristics in relevant op erating segments
i. Market share per segment.

Because we operate the only domestic exchange and OTC markets for registration, deposit and trade of listed equities, fixed
income and derivatives, as of December 31, 2018, 2019 and 2020 our share in these markets was 100%.

Through its OTCsegment, B3 is a leader in the registration, deposit, trade and settlement of fixed income financial instruments
and OTC derivatives, operating as a single and integrated solution for these markets. Regarding the Infrastructure for Financing
segment, the Company has a market share of 100% of credit market collateral control by means of the SNG system, while in the
SC system, itheld a share of approximately 57.6% in 2020.

Insurance Transactions Registration Area

B3 is a leader in insurance transactions registration. Currently, it holds the registration of insurers that represented more than
60% of the surety bonds market in 2020.

ii. Competitive market conditions

Brazilian Exchange Industry

As of December 31, 2020, we had no local competition in either the securities or the derivatives exchange markets. Nevertheless,
we are feeling competition from overseas markets where Brazilian companies can be traded directly or by means of DRs
(Depository Receipts). Moreover, listed derivatives contracts used by investors and participants operating in Brazil can be
replicated on the exchange and OTC markets in other countries.

Additionally, regarding the spot market of shares, B3 has the obligation to pr ovide post-trade services (clearing, settlement and/or
central depository services) to third parties authorized by regulators to provide stock exchange and/or clearing and settleme nt
services.

OTC transactions registration and deposit

B3 is the leading infrastructure company in Brazil that provides registration, deposit, trading and settlement services for over 75
fixed income and spot derivative financial instruments, operating as one single and integrated solution for these markets.

Financing and cr edit industry

Inits Infrastructure for Financing segment, the Company is responsible for the exclusive operation of the SNG system countrywide,
thus enabling the elimination of informational discrepancies in the credit market. Today,SNGis the only platform that concentrates
the variables required to avoid fraud involving /n rem collateral on automotive vehicles. Due to the importance and efficiency of
SNG6és <coll ateral control, the Company st ar t eacbrdahce with 8ACEN/CMNr
Resolution No. 4088. Additionally, with the advent of CONTRAN Res. 807, published in Dec/20 and in force since Jan/21, we are
the only MFI competent to make notes.

With respect to services provided to lending institutionsrelated to the registration of financing contracts with the tra ffic bodies,
the Company is a leader in the segment in Brazil (market share of 57,6% in 2020). In some Brazilian states, some still have not
adopted an electronic system for inclusion and custody of information about vehicle financing contracts, as required by the
legislation. In other states, local traffic bodies or some competitors have developed internal solutions for recording information
about vehicle financing contracts. It is important to mention that in 2021 we replaced Integra+ by SEND 1 Data Submission
System, in order to adapt our contract data availability model, and comply with CONTRAN Resolution 807 published on December
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24, 2020 and effective since January 1, 2021. Under this new model, B3 started to offer software licensing for query, by Lending

Institutions, of the data required for registration of contracts with state Detrans, which is performed by financial institut ions or
accredited registration companies. The Lending Institutions are charged a variable amount per subscription, which is defined

according to the quantity of contracts queried by them.

Insurance Transactions Registration Area

B3 started its insurance registration activities in the second half of 2020 within a strongly competitive environment, disputing the
market with two (2) competing registration entities that were also accredited and whose systems were approved by SUSEP.
Currently, there are another four (4) competing accredited registration en tities, but their systems are still pending approval by
SUSEP.

d. Seasonality, if any.

We have no records suggesting our business is significantly influenced by seasonal factors in the Listed, OTC, Infrastructure for
Financing and Technology, Data and Servicesegments. The trading volumes may fluctuate for a number of reasons not clearly
attributable to any seasonal event.

Regarding Infrastructure for Financing results, these are influenced by seasonality effects relating to vehicles sales, as well as by
the macroeconomic outlook in Brazil, and they may be adversely affected by changes in these aspects.

e. Principal raw materials and supplies

i. Relationships maintained with suppliers, including if they are subject to governmental controls or
regulations, indicating the agencies and the applicable legislation

Our relationships with suppliers and service providers are conducted in strict compliance with the notion of cooperative
relationships based on mutual good faith commercial relations. Those that provide essential services, important and directly
related to our operations, such as financial market infrastructure, are called Critical Service Providers and are subject to the
supervision of the Central Bank of Brazil as provided for in Circular 3057/2001 - Section IV.Our main suppliers are technology and
IT solutions providers, including servers, network equipment, mainframes and other hardware, equipment maintenance services,
technical support and specialist providers (in the case of special projects).

Main suppliers to the Company:

1 Software, hardware, Hosting and Cloud Software, hardware, Hosting e Cloud: Oracle, Cinnober, BMC, CME
Group, Softline, HP, EMC, Splunk, Compugraf, IHC, CSC, IBM, SAP, PTLS, Red Hat, Dell, CA Programas,
Microsoft, Smarts Market, Neoway, Tibco, ServiceNow, Intercontinental Exchange (ICE), Dynatace, TD
SolugBes, Promonlogicals, SERPR@nd Equinix.

1  Services: GFT, BRQ, Bain, Inovatech, ATOS, Prime up, Senior Solutions, Tempest, Yaman, FNC, CAPGEMINI,
Prill, Garner, Advisia, Deloitte and Ernest Young Telecom: Algar, Claro, Telefonica, Telmex, RTM and Claro

i. Potential dependence on few suppliers
Due to technical particularities of said computer systems, communication networks, software, datacenters and trading platforms,
some technological and operational barriers exist regarding the migration of specific solutions developed by our suppliers and/or
partners. As a result, the Company may not be able to sign new contracts with other suppliers and/or partners and migrate
solutions in due time, should there be any interruption in
ii. Potential volatility in prices
Typically, contracts and prices are negotiated by project or program. Where the price is agreed in foreign currency we will be
subject fluctuations in exchange rate, and where agreed in Brazilian Reaisthere may be adjustments for inflation, which typically
track the fluct uations of either the extended consumer price index (IPCA) or the general market price index (IGPM).
7.4 - Customers whose purchases account for over 10% of total net revenues
In 2020, customer revenue concentration was not a factor of dependence, as our customers are the principals in trades carried

out on our markets, who for this purpose use our services.

7.5 - Material effects of government regulations on the business
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a. Special licensing requirements; background on relationships with licensing authorities.
Industry Regulation
Overview

The current regulatory framework governing the Brazilian financial system, which comprises the financial and capital markets, is
based on two main laws: (i) Law No. 4595/64, dealing with the organization of the Brazilian financial system and the roles of its

agents, including the Brazilian National Monetary Council (Conselho Monetario Naciong, or CMN and the Central Bank; and (ii) Law
No. 6385/76, or Brazilian Securities Market Law, dealing with the organization of the Brazilian capital markets and the role of its

agents, creating the CVM, and defining its powers, sphere of competence and responsibilities.

Regulators

The Brazilian National Monetary Council, the BrazilianCentral Bank and the Brazilian Securities Commission/Comissdo de Valores
Mobilidrios), or CVM, are primarily responsible for regulating activities conducted in the Brazilian financial and capital markets and for
monitoring the participants in these marke ts, each within its own sphere of competence.

Brazilian National Monetary Council (CMN)

The CMN members are the Minister of Finance, the Minister of Planning and Budgets and the Governor of the Central Bank. It
was created with the purpose of formulating the monetary and credit policies for the financial and capital markets. These policies
address matters as systemic credit availability, form of remuneration for credit transactions, operating limits attributable to
financial institutions, regulations regarding foreign investments in Brazil and foreign exchange. CMN decisions are applicable to
both the financial and capital markets. Thus, this regulatory body is at the highest hierarchical level regarding these two s egments.

Part of the activities of Cetip Liens and Loans Segment are also regulated by CMN through Resolution No. 4088, of May 24, 2012,
which provides for registration of collateral for credit transactions involving automotive vehicles or real estate. Said reso lution also
regulates information on the ownership of automotive vehicles underlying leasing transactions, which must be kept in registration
and financial settlement systems authorized by the Central Bank.

Central Bank

The Central Bank is a federal agency under the Ministry of Finance responsible for implementing the monetary and credit policies
established by the CMN, regulating the foreign exchange market and foreign investment flows in Brazil, licensing financial
institutions to operate in the domestic market, overseeing the operations of financial institutions, and enforcing the applicable
penalties.

Additionally, acting within the realm of the Brazilian payment system, the Central Bank is responsible for issuing op erating licenses
to clearing facilities and clearing and settlement agents, as well as for the registration and centralized deposit of financi al securities,
and the registration of any encumbrance or liens regarding th e financial securities.

Brazilian Securities Commission (CVM)

The CVM is the primary regulatory and market oversight entity for the Brazilian capital markets. It is a federal agency under the
Ministry of Finance, dedicated to regulating and monitoring the capital markets and its agents. Fin ancial institutions and other
institutions licensed to operate by the Central Bank are also subject to CVM oversight when conducting business in the capital
markets. The CVM authorizes the operation of entities managing stock and OTC markets, as well as the exercise of centralized
deposit of securities and other related activities developed by these entities.

In order to have the ability to ensure the capital markets operate properly and to prevent or correct improper behavior, the CVM
has authority to: (i) approve, suspend or cancel registrations; (ii) approve, suspend or cancel public offerings of securities;
(iii) oversee the activities of publicly held companies, stock, commodities and futures markets, and organized OTC markets, as
well as the members of the securities distribution system; (iv) release information or set guidelines for clarification or guidance
to market participants; (v) forbid market participants from engaging in practices, and ban practices that could be detrimental to
the capital markets and the investors in these markets, and to impose sanctions in the event of violations of applicable rules.

Our business, and government licenses and consents

As stated in article 3 of the Bylaws, five of the activities included in our corporate purposes are particularly important fo r purposes
of determining the applicability of certain regulatory licensing and consent requirements, as follows: (i) operation and

management of organized securities markets; (ii) provision of services for registration, clearing and settlement of transacti ons
carried out in any of our markets; (iii) provision of services as central securities depository and provision of fungible and non-
fungible custodial services for commaodities, securities and bonds, and any physical and financial assets; (iv) provision of services
of registration of encumbrances and liens on securities, bonds and financial assets, including registration of collateral instruments;
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and (v) provision of services intended to support credit, financing, and leasing transactions, also through the development a nd
operation of information technology and data processing systems, including, among other, the segment of automoti ve vehicles
and the real estate sector.

Management of Organized Securities Markets

Under article 18 of the Brazilian Securities Market Law (Law No. 6.385/76, as amended), the operation and management of
organized securities markets by us are subject to consent and oversight by the CVM.

In addition, the CVM issued Ruling 461/07, which regulates the formation, organization, operation and extinction of exchange

markets (whether for stocks, commodities or derivatives) and organized over -the-counter market entities. This means our
organization and operations are subject to direct oversight from the CVM, who has authority to validate regulatory rules we

may issue in connection with the operation of markets we operate, including rules concerning requirements f or the granting
of access permits to prospective market participants and events of access permit withdrawal, issuance of standard-setting
rules and guidelines, definition of contract specifications, rules on order characteristics and on transactions permitted in
markets we manage as well as rules on surveillance and auditing structures and processes, among other things.

In accordance with the requirements of CVM Ruling 461/07, the CVM Board in a plenary session held on May 19, 2009,
confirmed our license to operate and manage stock exchange and organized OTC markets.

On December 1, 2008, the former Cetip was licensed to operate and manage organized OTC markets, in accordance with
CVM/SMI Official Letter No. 80/2008. Due to the merger of Cetip into B3, the latter, as successor, now manages the
organized markets previously managed by Cetip.

Under article 17, paragraph 1 of the Law No. 6.385/76, we are a market operator and operator of clearinghouses that, in

such capacity, act as a self-regulatory and market surveillance organization, responsible for monitoring and overseeing
market participants and the transactions carried out on our markets. Our self -regulatory and market surveillance arm is
BM&FBOVESPA Market Surveillance (BSM), mot-for-profit mutual association created for that purpose in accordance with

CVM Ruling 461/07. BSM maintains close relationships with the regulators, in particular the Central Bank and the CVM. It
is also responsible for keeping the CVM abreast of marke developments and providing the market regulator with periodic

reports of its market surveillance operations.

Centralized Deposit of Securities

Moreover, the CVM regulates the service of central securities depository, and the pledging of these securities according to
CVM Ruling 541/13, pursuant to Law 12.810/13 and Law 13.476/2017. The license to operate as a central securities
depository and pledge securities was granted by CVM to the former BM&FBOVESPA, pursuant to CVM Ruling 541/13, on
December 16, 2015, and to the former Cetip, on December 17, 2015, together with the corresponding rulings referred to above.

Clearing and Settlement Facilities

Under Law No. 10.214/01, activities involving clearing and settlement services, which we provide through our four clearing
facilities (the derivatives, FX and bonds clearinghouses for BM&F segment and the Bovespa segmentlearinghouse for equities
and corporate debt securities) are subject to the regulatory and oversight authority of both the CVM and the Central Bank.
Law No. 10.214/01 governs clearing and settlement activities within the scope of the Brazilian Payment System. Supplementary
regulations have been issued by the CMN and the Central Bank, in particular under CMN Resolution 2.882, which regulates
payment systems and transactions related to securities and delegates authority for the Central Bank to issue additional
regulation concerning (i) clearing facilities, (ii) licenses for the operation of clearing and settlement systems; and (iii)
surveillance of these activities and enforcement of related rules, include imposition of sanctions, as per Circular No. 3.057.

Pursuant to Communiqué 9.419 dated April 18, 2002, the Central Bank granted B3 licenses to operate a derivatives
clearinghouse and a FX clearinghouse, while having granted Bovespa (through CBLC, then a subsidiary which later merged
with Bovespa) a license to operate the equities clearinghouse; Communiqué 12.789 dated December 21, 2004, granted B3 a
license to operate the bonds clearinghouse; Communiqué 13.750 dated September 29, 2005, authorized the derivatives

clearinghouse to expand the scope of its business operations; and Communiqué 26.265, dated August 7, 2014, authorized the

B3 Clearings, in addition to announcing the cancellation of the approval for the B3 derivatives clearinghouse; and Communiqué
31.085, dated August 11, 2017, reduced the scope of activities of B3 clearings and provided for the incorporation, by B3 clearings,
of clearing, settlement and risk management activities regarding transactions carried out in the variable and fixed income markets

and performed in the Bovespa Clearing house, and in the B3 Central Securities Depository.

Brazilian Payments System (SPB)

On September 13, 2018, the Central Bank announced to the systems operating within the Brazilian Payments System that carry
out the activities covered by Circular 3.057, dated August 31, 2001 and Circular 3.743, dated January 8, 2015, and are monito red
and evaluated based on governing laws and regulations, as well as on the Principles for Financial Market Infrastructures i PFMI,
and the recommendations made by BIS and I0SCQ the following systems that are managed by B3: (i) the B3Clearinghouse,
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Clearing and Settlement of Foreign Exchange Transactions, (ii) B3 Depositary Central, (iii) B3 Clearinghouse, (iv) B3
Clearinghouse; (v) B3 OTC Segment; and (vi) Financial Asset Registration System - Financing Unit (UFIN System) (BACEN
Communiqué 33.549).

We are in close contact with both the Central Bank and the CVM due to both the nature of our business and their oversight
responsibilities.

Derivatives

Derivatives transactions are regulated by the BACEN through CMN Resolution No. 3505, of October 26, P07, which provides for
the performance of OTC derivatives transactions by institutions licensed by the BACEN, and by CVM, in accordance with CVM
Instruction No. 467, of April 10, 2008, which deals with the approval of derivatives contracts admitted for tr ading in or registered
with organized securities markets.

Reagistration and Centralized Deposit of Financial Securities

The activities of the former CETIP, which was merged into the Company, regarding the registration and centralized deposit of
Securities, and registration of encumbrance and liens on deposited securities are regulated by Central Bank Official Letter No.
3.743, of January 8, 2015.

Securities Lending Contracting System

Securities lending services are currently regulated by CMN Resolution 3539, of February 28, 2008, of the National Monetary
Council; CVM Instruction 441, of November 10, 2006; and the regulations issued by securities clearing and settlement entities
authorized by CVM. The Company also has a securities lending contacting system that is in compliance with CVM and CMN
regulations.

Bank Secrecy Law
The Company and its subsidiaries are subject to Supplementary Law No. 105, of January 10, 2001, which provides for the secrecy

of transactions carried out by financial in stitutions that are considered as such for purposes of this law, and thus, must keep the
secrecy of purchase and sale transactions and of services provided.

Financing Unit (UFIN)

Some activities performed in the Cetip Liens and Loans segment are regulated by CMN through Resolution No. 4088, of May 24,
2012, as amended, which provides for the registration of collateral relating to credit transactions involving automotive vehicles
and real estate. Said resolution also regulates information about the ownership of automotive vehicles underlying leasing
transactions available in registration and settlement systems licensed by the Central Bank. Through Communiqué 30.515/17,
BACEN authorized B3 to operate theFinancial Assets Registration Systemi Financing Unit, in the Cetip UFIN segment.

b. Adopted environmental responsibility policy and practices, including adherence to international
environmental protection standards; compliance costs

We have not expressly adhered to international environmental standards and our activities are not subject to special environm ental
regulatory requirements because the nature of our business entails no direct negative impact on the environment. As a result we
incur no material compliance costs and do not adopt any particular set of practices for protection of the environment. Howe ver, B3
follows |l ocal and international |l aws and covenants thatngaofay
emissions, including carbon and coal), in connection with mandatory reduction targets and the offering of climate -change related
products. We highlight that the principal agricultural commodities traded on the exchange (coffee, corn, soybean, fat cattle and
ethanol) are subject to physical events that may influence their prices, as well as the value of listed companies w hose activities
are connected to them. These regulatory and climate-related risks are monitored within the scope of the risk matrix of the
Company. In terms of waste management, the B3 is in compliance with the National Policy on Solid Waste.

Since 2009 the Company has been carrying out its GHG inventory covering scopes 1, 2 and 3. Since 2010, our GHG inventory has
been analyzed by independent auditors and made available at the Public Emissions Registry of the Brazilian GHG Protocol Progm.
The conductionof B M& F B O V EGHB Erdissions Inventoryis also a requirement for participation of the exchange in the Carbon
Efficient Index (ICO2).

Since 2009, BM&FBOVESPA has answered CDPO6s annual Cli mate Ch
being also a member of the Advisory Committee for this initiative. In 2016, the Exchange was classified by CDP as one of the 16
Brazilian companies with the best responsible management practices regarding climate change.

As a pioneer in including responsible investment among its strategies towards sustainable development, B3was t he wor |

stock exchange to sign the UN Global Compact (2004). Within this scope, itis a member of the Brazilian Global Compact Commitee
(CBPG) and the CBPG Committeeln 2012, the BM&FBOVESPA was one of the five foundi
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Sustainable Stock Exchanges (SSE) initiative, and, in 2016, it became one of the two vice presidents of the Sustainability Waking
Group of the World Federation of Exchanges (WFE).

c. Dependence on patents, trademarks, licenses, concession grants, franchise arrangements or other
royalty -related contracts , which are material for the course of business.

Given the nature of our business, intellectual property assets can be critical to our operations, in particular IT -related assets which
in some cases may have been licensed from third parties. The information below provides an overview of these assets, which are
discussed in further detail under subsections 9.1(b) and 9.2 of this Reference Form.

B3 and its subsidiaries own a number of registered trademarks, in addition to trademark applications previously filed with th e
National Institute of Industrial Property (Instituto Nacional da Propriedade Industrial), or INPIl, some of which are listed under
subsection 9.1(b) of this Form). Our main trademarks and service marks include i B3fioB3 Br asi | ,BBM&&BBY¥ESR
i BM&F BOVE®RBOIS®H i BM&RBM&F Br a§HEOCOMMODI TI ES & FRM&IRE,S EBECMRAN,C
BROKER BOWESPMAHIETI R 8 N,GOC e tCerfificad, ,i GTSGlobal Trading Systend ,Si sbex, 06 @B
il bov efisl pBaldV,E S FiNovdBMerrgdoB M& F BOV ElBPPUMA Tr adi ng Sy s t,enfi BOA&KSAB OIVHEE PBAF
EXCHANGEM& F B OVWH SRA ada mGgOR®. , ADATAWI SE Powered by B30, AUP2DAT
by B3bBBancodBaBchiBF O ABLKO, ABLK SI STEMAS FI NANCEI ROS©o, ADATATR
de Mercadoso, @ COmar a whid ar&eteccarcenthinedisiered onageehm subject of trademark applications
previously filed with the INPI, classifying as trademarks or services marks in the several categories of services and products we

and our subsidiaries offer.

In addition, as of December 31, 2020, we had 618 trademarks in other countries in America, Europe, Asia andSouth Africa
including Brazil, in which 171 international trademarks and 447 are national trademarks sucha s A B M& F B ,GiVBEOS/PeiBsop a
Bol sa de Val or,gid bobe &BpespadPa«wd oPaul o StockRl BRXbangebl X B30, Al
fi 1 S E (s@® of them are equally shown in subsection 9.1(b)).

B3 periodically evaluates and reviews its portfolio of brands, marks and logos, taking steps to adjust them to its strategy as may
be appropriate.

As of December 31, 2020, we had 43 active patent applications pending at the INPI in Brazil. These applications are related to
our CORE project, as well as a functionality involving our PUMA Trading System electronic trading platform.

i Domain names

As of December 31, 2020, B3 and its subsidiaries owned 188 domain names registered on behalf of the Company in Brazil and

09 domain names registered elsewhere, other than in Brazil, all on behalf of our Company. As of the same date, our main
registered domain namesfiwwvew.eb niif wowow. ebs3p. \@onoeno. mmrbdn @ v efsvpvaw .cbovimaf ., ¢ o r
Awww. bmf .,comiiww@. bovestprad comwww. brasi |l bol s a bewwalmleadabrasihcom.brg |,
www.bolsabrasil.com.bro www.sisbex.com.br, i www. c et i pndo imeehptwader. com.. br o

il Computer programs and software

Computer programs and software performs a fundamental role in our business operations. Accordingly, we keep strict controls
for the licensing of computer programs and software we use or implement. For additional information on program and software
licensing, see subsection 9.1(b) of this Form.

7.6 - Material revenues from local and foreign customers

a. Revenues attributable to customers based in the issuer
total net revenues

Considering B306s ,iveestimaterdarmnestic isvesiors @aatdursted for about 78.38% of the overall volume traded
on the Listed - FICCsegment in the year ended December 31, 2020. In the Listed segment (Equitiesi Spot, Options and Forward
Market), 58.87% of revenues came from Brazilian customers, while 77.16% came from securities lending. With regard to the OTC
segment, 99.56% of revenues came from Brazilian customers. The activities of the Infrastructure for Financing segment are
limited to the national territory. We estimate tha t approximately 78.84% of B3 revenues came from Brazilian customers.

b. Revenues attributable to foreign customers on a per -country basis, including as a percentage of
total net revenues
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Investors based in the United Kingdom, United States and Uruguay accounted for 8.74%, 8,33% and 6.25% , respectively, of
revenues from the Listed i Equities segment in 2020. In turn, our Listed - FICC segment, investors based in the United States,
the United Kingdom, and Singapore accounted for 11.63%, 1.68% and 1.56% , respectively, of the overall volume traded in this
segment in 2020. Regarding the OTC segment, foreign customers accounted for 0.44% of revenues in 2020. This item is not
applicable to Infrastructure for Financing revenues, since the activities of this segment are limited to Brazilian customers. Investors

based in the United States, United Kingdom and Uruguay accounted for 5.28%, 3.55% and 2.54% , respectivel vy,

revenues.

c. Total revenues attributable to customers based elsewhere other than in Brazil, including as a
percentage of total net revenues

We estimate foreign investors accounted for about 21.16% of the overall volume traded on B3 markets in the year ended
December 31, 2020. We stress that foreign customers use our services, and pay for them in Brazil. It is important to note that
foreign customers use our services and pay for them in Brazil.

7.7 - How the laws and regulations of foreign jurisdictions influence the business
The United States

B3 is subject to the regulatory authority of the U.S. Commodity Futures Trading Commission or CFTC, which regulates the US
derivative markets with respect to the provision of direct electronic access to the U.S. derivatives markets trading system.

On September 26, 2008, under a no-action letter, we were authorized by the CFTC toprovide direct access to trading systems in
U.S. derivatives markets for the trading of derivative contracts previously approved by the CFTC by USbased investors. As a
condition for maintain this authorization we are obligated to comply with requirements stipulated by the CFTC, such as reporting
information on trading volumes, prior submission to the CFTC for approval of new derivative contracts to be traded by certain
investors located in the United States and changes to our organizational structure, among others.

It is important to point out that the CFTC applies specific rules for investors resident in the United States to trade stock index-
based derivatives. According to those rules, a foreign exchange offering derivatives based on a stock index restricted (harrow)
must meet certain contract-related requirements where the underlying compilation cannot be s narrow-based security index, as
defined in the Commodity Exchange Act).

European Union

B3 is also subject to the European Market Infrastructure Regulation (EMIR), which defines the principles for registration and
settlement of derivatives in the European Union through a qualified CCP (QCCP). According to EMIR, CCPs with jurisdictions
outside the European Union will only be deemed as qualified upon:

fRecognition by the European Commission, of the equivalence

that provide clearing and settlement services;
1 Recognition of the CCP by the European Securities Market Authority (ESMA).

Recognt i on by the European Commi ssion of the normative framewor

of three conditions:

fThe countrydéds risk management requirements applicable to C
fThe countryds supervision regime applicable to CCPs must b
1 The country must have similar procedures for recognitionof i nt er nat i onal CCPs (fireciprocit

provide clearing services to clearing members or trading platforms established in the respective country.

In 2014, B3 submitted to ESMA a full request for qualification of its clearings. The recognition of equivalence of B3 s nor mat

framework by ESMA is still pending.

By means of Circulars 3772, 3773 and 3774 of December 1, 2015, and Communiqué 29078, of February 2, 2016, the Central
Bank of Brazil regulated the recognition of foreign central counterparties as entities qualified by it, setting the grounds for the
European Commission to continue the process of recognition of equivalence of the Brazilian legal and regulatory regime and thus
establishing the reciprocity clause between the jurisdictions, and, consequently, authorizing the execution of the cooperation
agreement between ESMA and the Brazilian authorities. These conditions precedent are required for ESMA to recognizeéB3 CCPs.

On September 16, 2016, the European Commission recogrized the equivalence of the Brazilian legal framework applicable to
clearing and settlement facilities that operate as central counterparties, as provided for in Law 10214/01, and the regulatio ns
thereof, with those included in Regulation (EU) No. 648/2012 (European Market Infrastructure Regulation i EMIR), pursuant to
Article 25(6) of EMIR.
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On Mar ch 29, 2017, ES MA

rec
Cl ear i ng saintryxentral dountergarties,or i T C

ognized the <clearing and settle
CCPs, 0 as per the request submit

This recognition implies the definitive classification of B3C| eari ngs as qualifying central <cou
the capital requirements applicable to European financial institutions, as provided for in Regulation (EU) 575/2013 of the European
Parliament and of the Council on Prudential Requirements for Credit Institutions and Investment Firms and Amending Regulation.

7.8 - Social and environmental policies

I. If the issuer discloses social and environmental information through an annual, sustainability or integrated

report, please give:

a) the methodology used in preparing this information;

b) whether this information is audited or reviewed by an independent entity;

c) the direct Iink to the |l ocation where this information ca
d) whether said report considers UNO6s Su gtch 806Gk dreematereaMoetheo p me n
companyds business;

e) if the issuer does not disclose an annual, sustainability or integrated report that takes the SDGs into account,

please explain the reason for that.

Each year, the Company releases an Annual Reporwith information about its business strategy and performance, economic
and financial data, and ESG (Environmental, Social and Corporate Governance) issues. The Annual Report is prepared

according to the guidelines of the Global Reporting Initiative (GRI), fi St andards o version, fAEsser
indicators issued by the Sustainability Accounting Standards Board (SASB) and elements of the International Integrated
Reporting Council (IIRC). The definition of the scope and contentofthe Report i s based on B36s mater

is to identify material topics that are strategically important for the business and the stakeholders. The information
presented in the Annual Report is audited by an independent entity, and it includes the | imited assurance report.

Social and environmental information has also been included and disclosed, for example, (i) since 2009, in the Inventory of
Greenhouse Gas (GHG) Emissions, a tool used in understanding, quantifying and managing the impacts and emssions of
companies, and basically prepared according to the guidance provided for in the Brazilian GHG Protocol Program, and that,
since 2010, has been checked by a third party; (i i) in the
the Communication of Progress (COP), a transparency and accountability tool for companies participating in the UN Global
Compact, to which B3 was the first signatory stock exchange, in 2004; and (iv) on the website of B3.

The Company is also committedtoco|l | abor ating with UN&s Sustainabl e Devel opl
Annual Report and the Communication of Progress of the Global Compact provide information about the Company's
contributions to the SDGs that are most importantforthebusiness. They are identified based
3 (Good Health and Well-being), 4 (Quality Education), 5 (Gender Equality), 8 (Decent Growth and Economic Growth), 9
(Industry, Innovation and Infrastructure), 12 (Responsible Consumption and Production), 13 (Climate Change), 16 (Peace,
Justice and Strong Institutions) and 17 (Partnerships for the Goals).

Additionally, considering the importance of this agenda, in 2013 the Board of Directors of B3 approved its Social and
Environmental Respors i bi | ity Policy, which was reviewed in 2020 and i
objective of this policy is to formalize and guide actions on this topic.

The above mentioned materials are available through the links below:

1 Annual Report: https://ri.b3.com.br/governanca -corporativa/relatorio -anual

1 GHGs Inventory:
http://www.b3.com.br/data/files/EC/65/83/46/372257102C784E47AC094EA8/Invent%C3%A1rio%20de%20Emiss
%C3%B5es%20de%20GEE%20B3%20%202019.pdf

CDP Climate Change Programhttps://www.cdp.net/en/responses?utf8=%E2%9C%93&queries%5Bname%5D=b3
Communication of Progress (COP):https://www.ungloba Icompact.org/what -is-gc/participants/1367 -B3

Social and Environmental Responsibility Policy:https://api.mziq.com/mzfil emanager/d/5fd7b7d8-54al1-472d-8426-
eb896ad8a3c4/102a2fc7-ce24-4708-9593-a3214b5e8dd4?origin=1

=A =4 =4

7.9 - Additional reportable information.

In order to leverage its strategic objectives and promote a resilient business environment in line with the best ESG practices, the
Decision-Making Board of the Company approved the 2020-2021 Strategic Sustainability Plan. This plan is being conducted by
the Sustainability Superintendence, which is part of the People, Marketing, Communication and Sustainability Depaitment, and it
includes three pillars:

1. To be a company in line with the best sustainability practices.
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In order to be in line with the best ESG practices, B3 has been fostering sound internal actions seeking to ensure
responsible management of its own activities, and generate value for society. The actions included in this pillar relate to
measures such as:

1 Diversity & Inclusion: over 80 actions performed throughout the year;

T WOB Wofme n o n ): B seal that tecognizes commitment to the diversity agenda , which is materialized with the
participation of two women on B36s Board of Directors;

1 all members of the Board of Directors are independent;

1  Annual assessment of the Board of Directors and a compensation policy with a long-term component;

1 Carbon Neutral in the past 9 years: offsetting of Greenhouse Gas Emissions that cannot be reduced, by purchasing

carbon credits;
1 Support to society in combating the novel coronavirus: several actions taken in order to reduce the impacts of the
pandemic on more vulnerable communities. The initiatives were led by B3 Social, and focused on food, health and income

i ssues. I nternal actions were organized under the A#UmS
million.
For further infor mat ifighhtheegCbvidtl® pami8niics please accessrite Arnnwal Report through the link:
https://ri.b3.com.br/governanca -corporativa/relatorio -anual
2. To encourage good ESG practices in the Bazilian market.

To perform a market infrastructure role includes to stimulate the best sustainability practices among the stakeholders.
Thus, in partnership with several players, the Company promotes opportunities to support customers in improving their
practices, and highlights the practices that are already consolidated, encouraging a strong exchange of experiences on
the market. Additionally, the Company is represented in national and international forums on ESG topics. It also
undertakes voluntary commitments that seek to generate positive impacts. The most important actions of this pillar
include:

1 The Financial Education Hub: through this hub, the Company operates as curator of the knowledge gathered by the
market by organizing contents that are produced by its partners, customers and the academy, and that are added to
proprietary contents in the form of knowledge trails. Launched in 2020, the hub included 45 courses at the end of the
year, with more than 400 contents, 100 thousand registered user s and 420 thousand accesses.

1 Promotion of themed events, in 2020, to support customers in evolving to a more sustainable economy, such as: (i) a
series of three webinars on various themes, organized in partnership with the Inter -American Development Bank (DB),
CVM and the Sustainable Stock Exchanges(SSE); (ii) Webinar on Green Finance, in partnership with CDP, to discuss
how the private sector was preparing and linking its post -Covid-19 strategies to a green recovery plan; (iii) Webinar in
partnership with the Climate Commitment Platform on the importance of the establishment of a climate strategy by
companies, and the activities of the voluntary carbon market in Brazil; (iv) three dialogs of the ISE B3 and the ISE Forum
T 15 years, which discussed the advances in restructuring this index; and (v) Webinar on the Launch of the ICO2 B3
process, with a debate on the importance of the climate agenda in connection with the strategies of companies, and the
views of investors on this topic.

1 B3is a signatory to: (i) UN's Global Compact, being a member of the Board of this initiative ( Conselho Orientador da
Rede Brasii CORB) and of the | ocal commi ttee; (ii) theSuskamabeons
Stock Exchanges Initiative (SSE); and(iv) it supports the recommendations of the Task Force on Climaterelated Financial
Disclosures(TCFD) of the Financial Stability Board (FSB).

3. To strengthen the current ESG product portfolio, and open new ESG fronts on the market.

The Company also seeks to strengthen the existing products, and identify new opportunities of action by promoting the
devel opment and | aunch of alternatives to boost the ESG ag
endeavor to expand and improve its portfolio of products, so that they can be even more replicable, aligned to market needs,

and more attractive to investors. ESG products are available on the listed and OTC markets. In this sense, the highlights of

this pillar relate to:

Listed:

1  Corporate Sustainability Index (ISE B3): ISE B3 completed 15 years in the period, and this date was marked by a process
of review and restructuring of the index, which will be effective as from the 2022 portfolio.

1 Efficient Carbon Index (ICO2 B3): the scope of ICO2 B3 was expanded in 2020 as a result of the review of its
methodology, and IBrX 100 companies are now invited to be part of the portfolios that became effective in 2021. This
expanded the scope of eligible companies, which used to be limited to those participating in IBrX.

OTC:

1  Decarbonization Credits (CBIOS): now, the issue of these credits is registered, and they have a specific trading platform
on B3. In 2020, over 18 million issues of CBIOs were registered, of which 14.6 million were retired for compl iance with
the annual decarbonization target. This instrument was created in the scope of the National Biofuels Policy (RenovaBio),
though Law 13.576. It aims at contributing to the decarbonization targets that Brazil has undertaken in the 2015 Paris
Agreement.

INFORMACAO PUBLKIAUBLIC INFORMATION


https://ri.b3.com.br/governanca-corporativa/relatorio-anual















































































































































































































































































































































































