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DISCLAIMER

The information and opinions contained in this document shall not be interpreted as a recommendation to possible investors, and no 
investment decision should be taken based on such opinions. No Company member or related parties will be held responsible for any loss 
resulted in the use of this presentation content.

This presentation may contain statements pertaining to expectations related to future events or results, in accordance to the regulation set 
by the Brazilian Securities and Exchange Commission:

- Statements are based on assumptions and analysis performed by the Company according to its experience, the economic environment,
market conditions .

- The expected future events, many of which are out of the Company’s control.

• Important factors which may lead to significant differences between actual results and forward-looking statements include: 
• the Company’s business strategy
• the Brazilian and international economic scenario
• technology
• financial strategy
• development of the public services industry
• hydrological conditions
• financial markets situation

In view of the aforementioned factors, the Company’s actual results may differ significantly from those indicated or implicit in forward 
looking statements.



Gemini Acquisition.



PA

AP

SP RJ

End of concession

Tax benefit

# of Substations

Extension (km)

LMTE LXTE LTTE
1 2 3

145.4

685

Oct/2038

Sudam

4

154.1

508

Oct/2038

Sudam

2

63.4

258

Dec/2041

N/A

2

TOTAL

362.9

1,451

8

➢ 3 transmission operational assets

Gemini

Acquistion
Overview

21/22 RAP and
Additional revenues

➢ 1 service company (Plena O&M)

(a) Considers the additional Permitted Annual Revenues (RAP) of R$ 27.5 million referring to 3 authorized 
reinforcements and additional revenues of R$ 34.4 million referring to fiber optic contracts



Regulatory Framework: Category 3   

Regulatory model with the RAP annually 

restate by IPCA and tariff revisions in 

the 5th, 10th and 15th years

Gemini Acquisition
Value drivers

Cost optimization: significant gains in 

scale will provide operational and 

administrative cost optimizations.

Synergy with lot 5 awarded in the 

Aneel 002/2021 auction

Growth potential: new transmission 

auctions, in the short term, mainly in 

the regions of Amapá and Pará

Tax Benefit Sudam in the LMTE and 

LXTE concessions

Reinforcements: 2 LTTE 

reinforcements under construction and 

expected to start operating in the 

coming months

Additional revenues: fiber optic 

contracts on the LMTE and LXTE lines 

with a term of 20 years and 75% 

capture for low tariffs

Leverage: financing with development 

banks at competitive costs

*RAP: Permitted Annual Revenues



Gemini Acquisition
Growth in Permitted Annual Revenues (RAP) in the short term.

Energisa Amapá 
- Block 5 

Auction Feb/21

Current RAP -
Existing Assets

GPTE - Acquired 
in Dec/21

Pro forma

10.9

Gemini

291.1
11.3

362.9

676.2

+132.3%

Evolution of Energisa's consolidated RAP – 2021/2022 cycle (1)

(1) It considers the annual revenue allowed for the 2021/2022 cycle of operational and under construction projects.

(R$ mn) Relevant

Increment of

RAP in 2.3x

Aligned with 

Energisa's growth
plan



Concession Credit line (CL)
Amount (1) Br

(R$ mn)
Start date Maturity Cost

LXTE

BASA - Sudam/FDA -
Debentures

R$ 563 01/24/2012 10/15/2030 TJLP + 1.00% per year

BASA - FNO R$ 156 12/30/2010 10/10/2031 8.50% per year

Debêntures R$ 133 04/01/2021 04/15/2036 IPCA + 5.83%  per year

Subtotal R$ 852

LMTE

BASA - Sudam/FDA –
Debentures

R$ 540 01/24/2012 10/15/2030 TJLP + 1.00% per year

BASA - FNO R$ 166 12/30/2010 10/10/2033 8,5% per year

Subtotal R$ 705

LTTE Debentures LTTE15 R$ 439 11/20/2020 10/15/2038 IPCA + 5.09% per year

Gemini Acquisition

(1) Estimated and unaudited amounts for December 31, 2021.

The acquisition 

of Gemini will 

represent an 

increase in 

consolidated 

leverage by 0.3x 

(Net 

Debt/EBITDA)

Total Gross Debt: R$ 1,996

Cash and Equivalents: R$ 261

Net debt: R$ 1,735

The net debt of the 3 concessions represents R$1,735 million



LMTE(2)

78.95%(1) 21.05%(1)

LTTELXTE(2) Plena O&M

83.33%85.04% 100%100%

Apollo XIV FIP-IEPower FIP-IE

(1) Acquisition of a total of 2,330,105,717 shares of Gemini Energy for R$0.353037 per share.
(2) The Amazon Development Fund holds 14.96% of LMTE and 16.67% of LXTE.

Gemini Acquisition
Organizational chart of operating assets

Acquisition of 100% of the 
shares of Gemini Energy 

held by FIP Power and FIP 
Apollo XIV
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Transmission projects under construction

Operational transmission assets

GEMINI transmission assets
From R$313 million to R$676 million in RAP

# Concessions Km 
RAP

(R$ mn)

1 Energisa Goiás 136 44.4

2 Energisa Pará I 296 56.1

3 Energisa Pará II 139 43.3

4 Energisa Tocantins 772 71.5

5 Energisa Amazonas 408 71.5

6 Energisa Tocantins II 0 4.3

7 GPTE 0 10.9

8 Energisa Amapá 10 11.3

9 LMTE 685 145.4

10 LXTE 508 154.1

11 LTTE 258 63.4

Total 3.212 676.2

Gemini Acquisition
Post-Acquisition Energisa Vision – Transmission Segment



Thank you.

Maurício Perez Botelho 

CFO and IRO

Deborah Coutinho Gil Nunes

Investor Relations Manager

+55 21 2122-9521

deborah.nunes@energisa.com.br

Pablo Silva Teixeira 

Investor Relations Specialyst

+55 21 2122-6971

pablo.steixeira@energisa.com.br

Michelle Gonçalves de Araújo

Investor Relations Specialyst

+55 21 2122-9524

michelle.goncalves@energisa.com.br

mailto:pablo.steixeira@energisa.com.br
mailto:michelle.goncalves@energisa.com.br


Appendix I
Additional concession characteristics

▪ Tax Benefit: SUDAM

▪ Start-up: june/2013

▪ End of concession: October/2038

▪ Concession characteristics:

▪ TL 500 kV Jurupari - Oriximiná; 

TL 230 kV Jurupari – Laranjal;

▪ TL 230 kV Laranjal – Macapá;

▪ Substation 500/138 kV Oriximiná 

200 MVA;

▪ Substation 230/69 kV Laranjal 

200 MVA;

▪ Substation 230/69 kV Macapá 600 

MVA.

• Tax Benefit: SUDAM

• Start-up: june/2013

• End of concession: october/2038

• Concession characteristics:

• TL 500 kV Tucuruí – Xingu;

• TL 500 kV Xingu – Jurupari;

• Substation 500 kV Xingu;

• Substation 500 kV Tucuruí;

• Substation 500/230 kV Jurupari 

1.500 MVA.

• Tax Regime: Real 

• Start-up: october/2017

• End of concession: 

december/2041

• Concession characteristics :

TL 500 kV Taubaté – Nova Iguaçu; 

Substation 500 kV Taubaté; 

Substation 500 kV Nova Iguaçu 

4.200 MVA.

LMTE LTTELXTE


