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Disclaimer
This presentation may contain statements pertaining to expectations related to future events 
or results, in accordance to the regulation set by the Brazilian Securities and Exchange 
Commission. Such statements are based on assumptions and analysis performed by the 
Company according to its experience, the economic environment, market conditions and 
expected future events, many of which are out of the Company’s control. Important factors 
which may lead to significant differences between actual results and forward-looking 
statements include: the Company’s business strategy, the Brazilian and international economic 
scenario, technology, financial strategy, development of the public services industry, 
hydrological conditions, financial markets situation, uncertainty related to future operations’ 
results, plans, objectives, expectations and intentions, among others. In view of the 
aforementioned factors, the Company’s actual results may differ significantly from those 
indicated or implicit in forward looking statements.

The information and opinions contained in this document shall not be interpreted as a 
recommendation to possible investors, and no investment decision should be taken based on 
such opinions. No Company member or related parties will be held responsible for any loss 
resulted in the use of this presentation content.



Operating 
Highlights
3Q20

• Energy Market

• Energy Losses

• Quality Indicators – DEC e FEC

• Delinquency Rate

• Collection Rate
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% OF GROWTH PER CONCESSION

Energy Market
3rd Quarter

Reversal of the performance observed in 
2Q20, with a growth of 2.7% (considering 
unbilled consumption)

EMSEnergisa EROEMG EBO EMT ESEETO

-1.6

EAC ESS EPB ENF

0.6

4.7

3.7

2.0

-0.3-0.2

1.4

0.7

-0.2

-1.2

-4.5

2.7

Energisa 
(with unbilled 
consumption)

Highlight for 
the rural 
segment 
(coffee)

Driven by residential 
(temperature effect), rural 

(soybean crop) and industrial 
(food)

Increase in the industrial 
segment as a great 

differential
(EMT: 6.8% / EMS: 14.6%)
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Energy Market
Segments

Residential, Rural and industrial are 
responsible for the growth in the 
period
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% OF GROWTH PER SEGMENT

Determinant to 
reverse the negative 

result

Less pronounced 
decline, reflecting 

the partial opening 
of economic 

activities

Increase in all 
concessions

Increase in 10 out of 
11 concessions
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Energy Market
SEMESTER

Concessions in the Mid 
West and North with the 
highest increase rates
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Energy Losses
Strong impact of the 
Covid-19 pandemic 
remains

1,808

5,757

Sep-19

5,835

Jun-20Dec-19 Mar-20 Sep-20

5,759

3,918

5,895 5,950

1,842

3,949 3,981

1,855

3,962

1,933

4,010

1,940

Non-technical Losses (GWh)

Technical Losses (GWh)

% Total Losses / Injected Energy
Regulatory Limit

13.59% 13.48% 13.52% 13.80% 13.80%

13.04% 13.02% 13.06% 13.10% 13.10%
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Quality 
Indicators

Apart from ERO, all 
concessions are within the 
regulatory limit

EMT
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Delinquency and Collection
Collection ( LTM - %) Monthly Collection – Effects of the pandemic(%)

Delinquency (R$ M)

96.81 96.67

Sep/19 Sep/20

-0.14

186.8

332.9

9M19 9M20

+146.10

98.81
91.68 92.69 93.63

102.95 102.33 104.60 99.57

Aug-20feb/20 
UDM

Jun-20Mar-20 Apr-20 May-20 Jul-20 Sep-20

Effects of the Pandemic
• 1Q20: R$ 25.2 M
• 2Q20: R$ 163.2 M
• 3Q20: - R$ 29.6 M (reversal)
• 9M20: R$ 158.9 M 



Financial 
Highlights

3Q20

• EBITDA

• PMSO

• Net Result

• Indebtedness

• Capex
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3rd QUARTER (R$ M) Accumulated (R$ M)

PMSO

PERSONNEL: lower costs with dismissals and effects derived from 
the reduction of operational activities and the provisory measure 
936

MATERIAL AND SERVICES: less expenses with consultancy,and
reduction of inspections and cuts, as a result of the pandemic 

351 294

217
170

3Q19

75

4551

3Q20

41

694
550

-20.8%

1,057 912

602
542

188
162

136

1,752

134

1,980

9M19 9M20

-11.5%

Others MaterialServices Personnel
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PMSO – Evolution in 2020

624 662 694 728
648

554 550

1Q204Q193Q192Q191Q19 2Q20 3Q20

PMSO – quarterly evolution (R$ M)

-17

11 7
23 24

-70

-3
-19 -15

-108

-57

-6

-47
-34

-145

ServicesPersonnel Material PMSOOthers

1Q20 3Q202Q20

PMSO composition - quarterly variation 2020 vs 2019 (R$ M)
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EBITDA Growth of 31.5% in the quarter when excluding nonrecurring 
effects

825
1,085

150

60

3Q19 3Q20

885

1,235

+39.5%

2,241
2,624

291

9M19

2,811
186

9M20

2,532

+11.0%

Non Recurring Effects

EBITDA (without Non Recurring Effects)

3rd QUARTER (R$ M) Accumulated (R$ M)
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2,708 2,732 2,624 2,480

3,500 3,521 3,429
3,779

4Q19 1Q20 2Q20 3Q20

PMSO EBITDA

EBITDA and PMSO LTM
(R$ M)
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Net Result
Growths of 198.6% and 78.9% (3Q20 and 9M20, 
respectively), when excluding the effect of the Mark-to-
Market of the 7th issuance 

213

637

-159

285

922

54

+1,609.6%

Non Recurring Effects

Net Result (without Non Recurring Effects)

530

948

-356

467

174

9M19 9M20

1,415

+714.3%

3Q19 3Q20

3rd QUARTER (R$ M) Accumulated (R$ M)
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2.8 x 3.6 x 3.5 x 3.7 x 3.3 x

Indebtedness
MTM: positive effect of R$ 349 M in 9M20

Decrease of 2.4% in net debt and reduction of 0.4 times in 
the net debt / adjusted EBITDA indicator

5,528

582

5,703

3,556

2,965

1,936

1,297

3,383

After 
2026

2020Cash in 
Sep/20

2021 2022 2023 2024 2025

Average Gross Tenor: 4.1 years

INDEBTEDNESS (R$ M) AMORTIZATION SCHEDULE (R$ M)

Net Debt / Adjusted EBITDA

1,052 912

11,961 12,626 13,089 13,011 12,892

Dec-19

12,867

907

13,922

Sep-19

610

Mar-20 Jun-20

702

Sep-20

13,678 13,700 13,594

Consolidated Net Debt MTM 7ª Issuance
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Investments Reduction of R$ 223 million due to the budget revision 
and decrease in demand

861

504

3Q20

-46

55

3Q19

73
70

870

647

-25.7%

Special Obligations Non-electric Assets Electricity Assets

1,969
1,616

136

160

257

9M20

65

9M19

2,169
2,033

-6.3%

3rd QUARTER (R$ M) Accumulated (R$ M)
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Transmission EPA I (acquired in April 2017) beginning of operations, 
with 16 months of antecipation

Projects % of 
completion

Beginning of 
operations

Estimated 
Anticipation

Estimated 
Investments 

(R$ M)

RAP *
(R$ M)

EGO I 100% Mar/20 17 months 254.4 41.0

EPA I: 100% Nov/20 16 months 318.0 51.9

EPA II: 52% Mar/23 12 months 384.6 35.8

ETT: 12% Mar/24 14 months 627.4 66.3

Investments
(R$ M)

3Q20 3Q19 9M20 9M19

EGO I 1.0 42.7 33.8 92.3

EPA I 22.2 53.8 55.8 106.6

EPA II 33.1 21.7 108 38.3

ETT 7.1 2.6 17.3 3.8

Total 63.4 120.8 214.9 241.0

Total RAP :
R$ 195 M

∑ RAP
R$ 92.9 M

* Maximum Allowed Revenue
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Subsequent Events

✓ Alsol: Operation of two new solar power plants

▪ Municipality of Piumhi - MG

▪ Municipality of Iraí de Minas – MG

✓ Issuance of Debentures (ESA and subsidiaries)

✓ Installation license for ETT – TO

✓ EPA I: beginning of operations

EPA I 

Iraí power 
plant

Piumhi power 
plant
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