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This presentation may contain forward-looking statements, which are subject to risks and uncertainties, as they were based on the
expectations of the Company’s management and on available information. These prospects include statements concerning the Company’s
current intensions or expectations for our clients. Forward-looking statements refer to future events which may or may not occur. Our
future financial situation, operating results, market share and competitive positioning may differ substantially from those expressed or
suggested by said forward-looking statements. Many factors and values that can establish these results are Outside Company’s control or
expectation. The reader/investor is prevented not to completely rely on the information above.

The words “believe“, “can“, “predict“, “estimate“, “continue“, “anticipate“, “intend“, “forecast" and similar words, are intended to identify
estimates. Such estimates refer only to the date in which they were expressed, therefore the Company has no obligation to update said
statements.

The consolidated operational data represents 100% of the results of its controllers.

This presentation does not consist of offering, invitation or request of subscription offer or purchase of any marketable securities, and this
statement or any other information herein, does not consist of a contract base or commitment of any kind.

DisclaimerDisclaimer
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Adjusted EBITDA¹

Investments

R$ 2.6 billion (+12.2% vs 1Q25) 

Cash for the period

R$ 11.6 billion, 2.5x short-term debt

Covenants

2.7x Net Debt / EBITDA

Early buyback of Class A and B 
Preferred Stock

R$ 607 million

Growth in Wire B Market
3.8%

Losses below regulatory levels 
18%

Reduction in DEC across 5 out of 7 
Discos vs. 1Q25

Concession Renewals
- Maranhão (2060)

- Pará (2058)

RESULTS PRESENTATION

1Q26 | Highlights

Financial Operational

Creating Value

¹Excluding Transmission effects

R$ 2.9 billion (+11.3% vs 1Q25) 

Joining the “Acordo Gaúcho”

Quality Compensations

Reduction of 23.4% vs 1Q25



CONSOLIDATED 

FINANCIAL PERFORMANCE
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432

3,846

Adj. Gross 
Margin

352

1,121

Cost and 
Expenses

214

Adj. EBITDA

254

Adj. EBITDA

1,289

Cost and 
Expenses

4,346

Adj. Gross 
Margin

2,373 2,625

+11.3%

+13.0%

1Q261Q25

OPEX Provisions and Other Expenses

Adjusted Results R$ Million

Adjusted Net Income – Same Assets¹ R$ Million

360 359

Net Results 1Q25 Net Results 1Q26

-0.3%

IPCA: 4.14% SELIC: 14.5% IGP-M: -1.82%
Macro Index

12 months
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3.2x

44.1

1Q25

2.6x

41.9

4Q25

2,7x

44.3

1Q26

Debt R$ Billion

TERM AND AVERAGE COST

6,1 years  |  13.74% a.a.

CASH/SHORT TERM OBLIGATION

2.5x

317
46452

1,935

1Q25

49

2,072

1Q26

2,304
2,585

+12.2%

Others¹

Especial Obligations

Distribution

Investments R$ Million

1- Others consider Renewables, Sanitation, Transmission and Others

RESULTS PRESENTATION

1Q26 | Economic and Financial Performance

1- Excluding Transmission

SBSP Equity Income



DISTRIBUTION
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Operational

IPCA: 4.14% SELIC: 14.5% IGP-M: -1.82%
Macro Index

12 months

RESULTS PRESENTATION

1Q26 | Distribution

Financial

DEC and FEC 

12m vs. Regulatory

4
DEC

7
FEC

WITHIN REGULATORY LIMIT

PDA and Collection Index

Quarter 1Q25 1Q26

Collection Index

Adj. PDA

97.83%

1.66%

97.52%

1.64%

18,171

18,937
+4.2%

13,752

14,273
+3.8%

Gross Injected (1Q25 vs 1Q26)

Wire B Market (1Q25 vs 1Q26)

18.0%
12 MONTHS LOSSES

-0.2%
vs 1Q25

APGM 1Q25 GO GM 1Q26

168

MA

108

PA

64

PI

51

AL

71

RS

-13,600
4,088

26

+13.5%
(+488)

Adjusted Gross Margin R$ Million

1Q25 1Q26

2,238
2,544

+13.7%

1T25 1T26

+6,2%

+1,4%

PMSO Aj. + Compensações

PMSO + Compensação/Consumidor LTM

R$ MillionAdjusted EBITDA

1T25 1T26

+9,6%

+4,5%

PMSO Aj.

PMSO/Consumidor LTM

Incluir informação de 
despesas operacionais1Q25 1Q26

1,117 1,186

+6.2%

+1.4%

Adj. OPEX + Compensations

OPEX + Compensations/
Consumer LTM

1Q25 1Q26

1,004 1,100

+9.6%

+4.5%

Adj. OPEX

OPEX/Consumer LTM

Adj. Opex / Consumer LTM

 

279 291

1Q25 1Q26

+4.5%

306 311

1Q25 1Q26

+1.4%

Adj. Opex + Compensations / 
Consumer LTM

 



OTHER SEGMENTS
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RESULTS PRESENTATION

1Q26 | Other Segments

RenováveisSanitation Renewables

1Q25 1Q26

6.0

3.7

+62.5%

Adjusted EBITDA
R$ Million

Water Coverage Index

22.5%

1Q25

18.1%

1Q26

-4.4 p.p.

71.6%
+8.3 p.p. vs 1Q25

PECLD/ROB

AVERAGE WATER AND SEWAGE TARIFF

1Q25 1Q26

R$ 3.99 R$ 5.05

1Q25 1Q26

159.1 147.4

-7.3%

EBITDA  - Echoenergia
R$ Million

Constrained-off Impact since 2023 

22%

Since Aug/23

13%

7%

1%

R$ 356 million

R$ 134 million

R$ 38 million

Electrical 
Reliability

Energy Ratio

External Unavailability



Q&A

1Q26



ri@equatorialenergia.com.br
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