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Disclaimer

As informag¢des estdo apresentadas na forma consolidada e de acordo com os critérios da legisla¢do societdria brasileira, a partir de informacgdes
financeiras revisadas. As informagdes financeiras consolidadas apresentadas neste relatdrio representam i) 100% das operagdes da Equatorial
Maranhdo, excluindo 41,34% dos minoritdrios antes do Lucro Liquido, resultando na participagdo de 58,66%, ii) 100% das operagdes da Equatorial
Pard, excluindo 13,05% dos minoritdrios antes do Lucro Liquido, resultado na participagdo de 86,95%; iii) 100% das operagbes da Equatorial Piaui,
excluindo 5,5% dos minoritdrios antes do Lucro Liquido, resultando na participacGo de 94,5%, iv) 100% das operagcées da Equatorial Alagoas,
excluindo 10,1% dos minoritdrios antes do Lucro Liquido, resultando na participa¢do de 89,9% e v) 100% das operagdes da 55 Solugées, que por sua
vez, consolida 100% dos resultados da comercializadora Sol Energias, excluindo 49% dos minoritdrios antes do Lucro Liquido.

As informagdes operacionais consolidadas representam 100% dos resultados da Equatorial Maranhdo, 100% dos resultados da Equatorial Pard, 100%
dos resultados da Equatorial Piaui e 100% dos resultados da Equatorial Alagoas.

As seguintes informacgbes ndo foram revisadas pelos auditores independentes: i) dados operacionais; ii) informagées financeiras pro-forma, bem como
a comparacgdo destas informacdes com os resultados societdrios do periodo, e; iii) expectativas da administracdo quanto ao desempenho futuro das
Companhias.



3T21

Destaques
RS 1,5 bi RS 816 mm 2,1x RS 9,7 bi
EBITDA Ajustado Investimentos Div. Lig./EBITDA  disponibilidades
DISTRIBUICAO
Yo% +3,3% / 3,2% RS 1,1 bi EQTL Piaui

‘ \ %3 WY distribuida / injetada Ativo fiscal diferido Pe,:rdas abalxc? _

\ \ | i do nivel regulatorio
\ A : L RTP Maranhao RTA Para CEEE-D
L N . O aprovada (Ago/21) aprovada (Ago/21) Inicio da atuacao

@ GERACAO DE VALOR

Saneamento Amapa Sol Energias Echoenergia
expandindo atuagao para aquisicao de 100% do consolidando presenga nos
saneamento veiculo de comercializagcao setores de Renovaveis
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R$ 9,6 bi | ek 12GW ~97% ' ~15 anos
Enterprise Capacidade Disponibilidade [ edia

. Il _ ke ponderada do
Value instalada LEEEE prazo dos PPAs

R$ 830mm 1,1 GW +55% Know-how

EBITDA 22 Pipeline em Fator de Alta expertise da

] capacidade a .
desenvolvimento partir de 2022 Companhia

Pontos Chave:
*  Estratégia de comercializacdo pautada em Upsides
contratos com maior margem (até 4 anos).
Legenda: , Suporte de PPAs longos dos projetos com a Sol Abertura do mercado de Baixa Tensao

, : Energia para viabilizar o financiamento N
e Ativos em operag&o N Autoproducao

Construgéo avancada | \ *  Equatorial passa a ter portfélio de energia

(entrada operagdo em Jan/2022) Acesso direto ao consumidor

i50, produto com oferta estagnada a partir de
Estagio avancado de UK 2025.

desenvolvimento

Potencial expansédo em

projetos hibridos sem custo . Realavancagem da Echo e alavancagem da
de conexao e transmissao Aquisicdo

Sinergias entres os negocios



Driver de crescimento portfolio

Alavancas de Valor

Agilidade para
implantacao de projetos

4 dos 5 Parques possuem
desconto no fio

Capex estimado em linha
com mercado atual
(cambio e commodities
elevados )

o Pot. Instalada adicionada (MW)

2,301

Melhores projetos sao
acessados somente por
Plataformas de Geragao

1,930 1,930
1,200 1,471

2022 2023 2024 2025 2026

B Ativos Contratados M Pipeline

Bahia

S
Ve
423 MWp

alla

Rio Grande do Norte

-
wp
177 MWp

alln

Bahia
<Y

vwp
466 MWp

alla

Q

@ Desconto fio

§ FC30%

Q

@ Desconto fio

§ FC31%

Q

e Desconto fio

§ FC30%

Piaui
<Y
wp
280 MWp
s

Rio Grande do Norte

— -
P Eolica
109 MW

Q@ Localizacdo

@ Desconto fio

¥ FC28%

@ Desconto fio

¥ FC57%

’ Fator de capacidade estimado

Alta complementariedade intradiaria fontes Solar + Edlica

01 2 3 456 7 8 910111213 14151617 18 19 2021 22 23 24

Q

Q




Geragao

Parametros de geracao

C
c

Disponibilidade da fonte

arques operacionais
Geracgdo depende do vento parq P

Disponibilidade das

méquinas geragdo depende das
maquinas estarem disponiveis

por
fornecedores tier-one global pelos préximos
7~15 anos com garantia de disponibilidade

alto nivel de
gestdo técnica e disponibilidade de recurso
natural na regido (ativos em operacao)

Geragao Estimada para 2022 Seller

11% osuper'\O\"‘s

v

— 679

613

GF MWm Geragao Estimada MWm

* Considera Echo 8,9 e 10
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PPA’s com prazo de duragao de até 4
anos

Foco em consumidores Middle Market,
visando capturar um maior preco de
mercado do que contratos de 10 a 15
anos com as Large Corporates

Precos histdricos de energia convencional por maturidade do
contrato

Média Mediana

---- Pregco+ 1DP - - - - Preco - 1DP

Fonte Dcide

Preco de Energia

Prego da Energia Incentivada serd ainda mais pressionado pelo aumento da demanda de
novos consumidores

Consumo de Energia Incentivada 50% pelos consumidores finais no ACL foi de 3,9 GWm em

ago/21. Com 5 GWm de novos consumidores aptos a comprar no Mercado Livre. (Fonte:
CCEE)

Existemm 4 GWm de consumo de clientes da Alta Tensao com demanda inferior a 500 kW,
que a partir de 2025 poderao migrar para o Mercado Livre (Fonte: Thymos)

Com a abertura do mercado BT esperasse em torno de 24GWm a partir de 2030

Precos de mercado para a Energia Incentivada 50%

e

R$/MWh

Jan/2016
Mar/2016
May/2016

Jul/2016
Sep/2016
Nov/2016

Jan/2017
Mar/2017
May/2017

Jul/2017
Sep/2017
Nov/2017
Jan/2018
Mar/2018

May/2018

Jul/2018
Sep/2018
Nov/2018
Jan/2019
Mar/2019

May/2019

Jul/2019
Sep/2019
Nov/2019
Jan/2020

Mar/2020
May/2020
Jul/2020
Sep/2020
Nov/2020
Jan/2021
Mar/2021
May/2021
Jul/2021
Sep/2021
Nov/2021

Preco i5 Real

<
o
=
[y
Py
o
R

e |\|édia movel 53 semanas






Mercado de Energia

Evolucédo da Injetada por Distribuidora

GWh
+3,2%
+4,8% +1,3% *o.0% 9% +0,9%
2,210
+2,7% >
8,238
3T20 Ex CEEE CEEE 3T20 3T20 Maranh&o Para Piaui Alagoas CEEE 3721 CEEE 3T21 3T21 Ex CEEE-D
Evolucédo do Baixa Renda
N° de Consumidores (mil) . +258 mil
11,5% clientes adicionados l
0,
A16%  +112%  t144% +_1‘l'24 7% -
+11,6% 31 44
112
2,632
2,250 2,362 +11’4% +270 mil

clientes adicionados

3720 Ex CEEE CEEE 3T20 3T20 Maranhé&o Para Piauf Alagoas CEEE 3721 CEEE 3T21 3721 Ex CEEE-D




Mercado de Energia

Evolucéo por Distribuidora (cativo + livre)

GWh
+5,3%
+5,5% +3,0% +12,0% +3,0% -3,3%
| ——
A\ 4
1,761
1,820 o
7,782 +3,3% > 8,036
3T20 Ex CEEE CEEE 3T20 3T20 Maranhé&o Para Piaui Alagoas CEEE 3721 CEEE 3T21 3T21 Ex CEEE-D
Evolucédo por Classe (cativo + livre)
GWh
3,3% l
+9.8% +2,5% +5,2%

+1,4% +1,0% -

3T20 Residencial Industrial Comercial Qutros Conexao 3721

10



Inadimpléncia e Arrecadacao

3720 2721 3T21
MA 101,0% 98,1% 96,7%
PA 101,1% 97,8% 98,1%
o 106,2% 101,9% 99,8%
AL 106,4% 101,8% 101,8%
Consolidado 102,5% 99,2% 98,5%
CEEE-D 98,8% 100,0% 98,7%

MA

PA

Pl

AL
Consolidado
CEEE-D

1 - valores trimestrais



Perdas totais sobre energia injetada
Perdas do Piaui abaixo do limite regulatorio em apenas 3 anos apo0s aquisicao.

Maranhao Para

17.7%

- Perdas Totais

3T20 2121 3T21 3T20 2121 3T21
) ; Abaixo do {39
Plaui Nivel Regulatério 8 Alagoas CEEE-D (RS)

3720 2721 3721 3T20 2721 3721 3720 2721 3721

12



DEC

Comeco do processo de Turnaround na CEEE-D ja traz reducao do indicador.

5 3 Abaixo do
Maranhao Para Nivel Regulatério &

- Perdas Totais

3T20 2721 3121 3720 2721 3721

Piaui Alagoas CEEE-D (RS)

3720 2T21 3721 3T20 2721 3721 3720 2721 3T21

13



FEC

Todas as DisCos abaixo do nivel regulatorio, exceto CEEE-D (turnaround)

Abaixo do X Abaixo do
Maranhao Nivel Regulatério €W Para Nivel Regulatorio &

- Perdas Totais

7.7
3T20 2T21 3721 3T20 2721 3T21
) ; Abaixo do | =% Abaixo do _
PIaUI Nivel Regulatério x____-r‘" Alagoas Nivel Regu|ato’rio ‘____."-' CEEE'D (RS)
3T20 2721 3721 3T20 2721 3721 3T20 2721 3T21

14
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Despesas Gerenciaveis
CEEE-D ja apresenta reducao.

PMSO Ajustado cconom
(R$ MM) Bl PMSO Ajust. S ('é"TSZO)
MA PA Transmissao IPCA =12 meses
oy | B1% +16,3% +128% 10,25%
134
8
8
PMSO por
125 119 119 130 126 155 Consumidort?
0% +23% B
3T19 3T20 3721 3T19 3T20 3T21 Ml:a{;a;gjo
Para
PI AL RS RS 214
7,6%
+14,5% -7.9% Piaui
62 R$ 211
5
o1 Alagoas
58 7z 57 R$ 199
+24% +5% CEEE-D
3T19 3T20 3T21 3T19 3T20 3721 3T20 3T21 R$ 355

1 —valores calculados em base anual (Ultimos 12 meses)



Equatorial Consolidado

EBITDA Ajustado no trimestre (ex-novos ativos)

RN [] CEEE-D

+21,3%

+23,8%

+51,4%

898
EBITDA Reportado Ajustes EBITDA Ajustado  VNR e EBITDA IFRS EBITDAexVNRe EBITDAexVNRe VNR e EBITDAIFRS EBITDA Ajustado Ajustes EBITDA Reportado
3T20 3T20 IFRS IFRS 3T21 3T21

17



Equatorial Consolidado — Contribuicao por Ativo

EBITDA Ajustado no trimestre
(R$ MM)

{ +23,8%

0 +4509 -30%
+79% H0 45% ’

+27% 292
75

L Distribuicdo: R$ + 486 milhdes ________

38 82

-20

1,558

+32,7% —»

EBITDA Ajustado Maranhao Para Piaui Alagoas Transmissao Outros Negdcios (Incl. 3T21 Ex CEEE-D CEEE-D EBITDA Ajustado
3T20 Holding) 3T21
, +38,9% v
+136%
%
+100% HA4% 146 T
0 -20
A% +54% 80 37
190
11
N Distribuicdo: R$ + 318 milhdes S— 1.360
+51,4% —»

Ebitda Ajustado (ex Maranhao Para Piaui Alagoas Transmissao
VNR/IFRS) 3T20

QOutros Negocios (Incl.  3T21 Ex CEEE-D
Holding)

CEEE-D

Ebitda Ajustado (ex
VNR/IFRS) 3T21

18



Investimentos

Principais Investimentos- Trimestre

(R$ MM) -
m Distribuicéo - Préprio =
187
Distribuigdo - PLPT - 816
- 576
® Transmisséo 337
Outros 3720 - 3721
Principais Investimentos 4,808
(R$ MM)
1,508
2017 2018 2019 2020
W Distribuicdo - Préprio Distribuicdo - PLPT  ® Transmissao Outros
Aumento do Volume 2~ R$ 698 milhdes investidos | & Novo ciclo de Investimentos
% Investido, refletindo nova em DiStribUiQaO, no 2721 a iniciar com a entrada no

trajetoria de crescimento. - 102% maior YoY ' setor de Saneamento



Endividamento

Div. Liq. Consolidada e Div. Lig/EBITDA LTM Caixa e Divida de Curto Prazo Abertura da divida por indexador
(R$ Bi) (R$ Bi) (%)
2.2
A 2.1
./.———-\2-0/. 0.4% = CDI
2,0x
= Pré-
fixado
= IGP-M

1.2% 58% = SELIC
set-20 dez-20 mar-21 jun-21  set-21 Caixa Divida de Curto Prazo
Cronograma de Amortizagao Caixa consolidado
(R$ Bi) 30 Set, 2021
22,3 2,0 SEssmssssssssssssmmnnn .
s 3,0 : R$9,7 Bilhdes :
4 2 A EEEEEEEEEEEEEEEEEEEEES .
- i *Caixa é suficiente mais do que 2 anos
- 34 das amortizagdes previstas
- Prazo Médio
J 6,9 T TR T P T PR T T
. : 502anos
Custo Médio
Div. Bruta Mar. 2021 2022 2023 2024 2025 2026 Apds 2026 : 9.69% a.a.

2021 | DiStribuigéo M Transmissao Outros LNEsEEEEEEEEEEEEEEEEEEES o

20






Consideracoes Finais

CONQUISTAS RECENTES

° Agquisicao Echoenergia reforcando ° Saneamento Amapa
trajetoria de geracao de valor expandindo a atuacao para o
setor de Saneamento

°* RTP Maranhao e RTA Para °*  Turnaround da CEEE-D
(PDV e Liability Management)

PERSPECTIVAS 2021
* Distribuicao: Revisao Tarifaria da CEEE-D (novembro)

° Conclusao da Aquisicao da CEA

° Avaliagao de oportunidades de M&A




GGGGG

-gguatorial-

U
ENERGIA

Obrigado!



RTP Maranhao 2021

EBITDA;..= RS 870 MM

Reg™

244
516

Remuneragao do
Investimento
| & J

~
x WACC x Tx. Depreciagdo

7,02% 3,80%

Base de Ativos Regulatérios (RAB)

Sdo considerados apenas investimentos
prudentes e inerentes ao servico

Depreciagao

2,79% Efeito Médio

RAB (Bruta | Liquida)

4° Ciclo (2016)
R$ 3,3

5° Ciclo (2021)
R$ 4,4 bi

Técnicas
10,81%

Nao-Técnicas / BT
9,51%

Perdas Totais
17,38%

Custos Operacionais  Inadimpléncia Parcela B

Regulatorios Regulatéria
|\ J

Definidos através de
modelos de benchmarking

0,459 Fator X
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REESTRUTURACAO PASSIVOS i DEMAIS INICIATIVAS

=g Lancado em Setembro v i i Renegociagdes contratuais: Contratagao
"o H| RS 2,5bilhdes captados no 3721 TR e, B |
LFED. Adesao Recorde i

Bt W p o
(46% do efetivo | 998 colaboradores) 12 emiss&o de Debénture (RS 1,5 bilhdo)

Reestruturacao das equipes de Perdas

RS ~145 milhes em impacto contabil Alongamento do prazo e redugao de custo (redugdo em 1/3 do custo por equipe)

(maior parte ja reconhecida no 3T21) Pagamento dos principais passivos Melhoria das a¢Oes de arrecadag¢ao

financeiros e com fornecedores (Itaipu, BID)

RS ~15 milhdes em economias mensais Revisdo tarifaria
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Disclaimer

This presentation may contain forward-looking statements, which are subject to risks and uncertainties, as they were based on the expectations of
Company’s management and on available information. These prospects include statements concerning the Company’s current intensions or
expectations for our clients.

Forward-looking statements refer to future events which may or may not occur. Our future financial situation, operating results, market share and
competitive positioning may differ substantially from those expressed or suggested by said forward-looking statements. Many factors and values that
can establish these results are Octside Company’s control or expectation. The reader/investor is prevented not to completely rely on the

information above.

n « n o« n s n o« n o a;

The words “believe”, “can”, “predict”, “estimate", “continue”, “anticipate”, “intend", “forecast" and similar words, are intended to identify estimates.
Such estimates refer only to the date in which they were expressed, therefore the Company has no obligation to update said statements.

This presentation does not consist of offering, invitation or request of subscription offer or purchase of any marketable securities. And, this statement
or any other information herein, does not consist of a contract base or commitment of any kind
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@ FINANCIAL AND ECONOMIC

Highlights

RS 1.5 bin RS 816 mm 2.1x RS 9.7 bin
Adjusted EBITDA Investiments Net Debt/EBITDA  Cash and Cash

Equivalents

DISTRIBUTION
i +3.3% / 3,2% RS 1.1 bin EQTL Piaui
"\ %9 W7 Sales / Injected Deferred Fiscal Asset Losses below
’ R ] regulatory level
\ \ i Maranhao Para
A\ S . Tariff Review Tariff Adjustment CEEE-D
“\.\ \ R approved (Aug/21) approved (Aug/21) Operation
@ k. Starts

@ VALUE GENERATION

Amapa Sanitation Sol Energias Echoenergia
Expanding Operations to Acquisition of 100% of Consolidating presense on
Sanitation commercialization company Renewables




Echoenergia | The Greatest Acquisition in Our Hisio

o~

L4 -
_.*—Q&-

R$ 9.6 bi “Sats ' ~Q70 ~15 years
$ | Sy, 1.2GW 97% Weighted

Enterprise ° .l' ®  Capacidade technical
average term of
PPAs

Value | = instalada availability

Capacity factor High expertise of
from 2022 the Company

R$ 830mn 2 L1IGW .. +55% Know-how

" Pipeline in

EBITDA 220 1
development

Key Words:
* Marketing strategy based on contracts
Subtitles: ' ; with higher margin (2 to 3 years). Support Opening of the Low Voltage Market
eAssets in operation | of long PPAs for projects with Sol Energia
Advanced construction : to enable ﬁnandng .
(operation starts in Jan/2022) * Equatorial now has an i50 energy Direct access to the consumer
Advanced stage of portfolio, a product with stagnant supply
development as of 2025.
* Echo's Leverage and Acquisition
Leverage

Upsides

self-production

Business synergies

Potential expansion in hybrid projects
without connection and transmission costs




Portfolio Growth Driver

Value Levers

80% of parks have Agility for project
wire-discount implementation

Best projects are
accessed only by
Generation Platforms

Capex estimated in line
with current market
(high exchange and
commodities)

O installed Potency added (MW)

1,930 1,930
1,471

= -’ . . .

2022 2023 2024 2025 2026
B Hired Assets M Pipeline

Bahia Q Piauf Q

ﬁh Solar @ Wire Discount Solar @ Wire Discount
- 423 MWp - 280 MWp
ol N

§f FC30% ¥ FC28%

Rio Grande do Norte 9 Rio Grande do Norte 9
Solar @ Wire Discount % Eélica @ Wire Discount
= L7TMWp ¢ Fca1% " 109MW ¢ Ecs79%

@ Location

Q § Estimated capacity factor

Solar o Wire Discount
466 MWp § FC30%

High intraday complementarity Solar + Wind sources

01 2 3 456 7 8 910111213 14151617 18 19 2021 22 23 24




Generation

Generation parameters

fﬁi%ﬁ

Source availability

generation depends on the wind Operational Parks

Machine availability by global tier-one

suppliers for the next 7~15 years with
guaranteed availability

high level of technical
generation depends on the machines beiflg management and availability of natural
auallable resources in the region (assets in operation)

Estimated Generation for 2022 Seller

11% osuper'\O\"‘s

v

— 679

613

GF MWm Estimated Generation MWm

* Considers Echo 8,9 e 10
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PPA Stm

P

PPA's with a term of up to 4 years

Focus on Middle Market consumers,
aiming to capture a higher market price
than 10 to 15 year contracts with Large
Corporates

Historic average conventional energy prices by contract
maturity

Average Median

-=-=-- Price +1DP - === Price-1DP

Fonte Dcide

Energy Price

Price of Incentive Energy will be even more pressured by the increase in demand from new
consumers

50% Encouraged Energy Consumption by final consumers in the ACL was 3.9 GWm in
Aug/21. With 5 GWm of new consumers able to buy on the Free Market. (Source: CCEE)

There are 4 GWm of consumption by High Voltage customers with a demand of less than
500 kW, who from 2025 will be able to migrate to the Free Market (Source: Thymos)

With the opening of the BT market, expect around 24GWm from 2030

Market prices for 50% Incentive Energy

e

R$/MWh

Jan/2016
Mar/2016
May/2016

Jul/2016
Sep/2016
Nov/2016

Jan/2017
Mar/2017
May/2017

Jul/2017
Sep/2017
Nov/2017
Jan/2018
Mar/2018

May/2018

Jul/2018
Sep/2018
Nov/2018
Jan/2019

Mar/2019
May/2019
Jul/2019
Sep/2019
Nov/2019
Jan/2020
Mar/2020
May/2020
Jul/2020
Sep/2020
Nov/2020
Jan/2021
Mar/2021
May/2021
Jul/2021
Sep/2021
Nov/2021

I5 Real Price Average Price e Moving Average — 53 Weeks
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Energy Markets

Injected Energy evolution per DisCo

GWh
+3.2%
1489 +1.3% +6.6% +1.9% +0.9%
2,210
+2.7% >
8,238
3Q20 Ex CEEE CEEE 3Q20 3Q20 Maranhao Para Piaui Alagoas CEEE 3Q21 CEEE 3Q21 3Q21 Ex CEEE-D
Low income evolution
# of consumers (Thousands) +258 thousand
11.5% added clients l
0,
a6 +112%  144% *1‘;'2“’ -
+11.6% 31 44
112
2,632
2,250 2,362 +11.4% +270 thousand

added clients

3Q20 Ex CEEE CEEE 3Q20 3Q20 Maranhao Para Piaui Alagoas CEEE 3021 CEEE 3Q21 3Q21Ex CEEE-D




Energy Markets

Sales evolution by DisCo (captive + free)

GWh
+5.3%
+5.59 +3.0% +12.0% +3.0% -3.3%
| ——
A\ 4
1,761
1,820
7,782 +3.3% > 8,036
3Q20 Ex CEEE CEEE 3Q20 30Q20 Maranhé&o Para Piaui Alagoas CEEE 3021 CEEE 3Q21 3Q21 Ex CEEE-D
Sales evolution by segment (captive + free)
GWh
3.3% l
+9.8% +2.5% +5.2%

+1.4% +1.0% -

3Q20 Residencial Industrial Comercial Outros Conexéao 3Q21
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Default and Collection

3Q20 2Q21 3Q21
MA 101.0% 98.1% 96.7%
PA 101.1% 97.8% 98.1%
o 106.2% 101.9% 99.8%
AL 106.4% 101.8% 101.8%
Consolidated 102.5% 99.2% 98.5%
CEEE-D 98.8% 100.0% 98.7%

MA

PA

Pl

AL
Consolidated
CEEE-D

1 — Quarterly Values



Total losses over injected energy
Losses in Piaui bellow regulatory limits only 3 years after the Acquisition.

Maranhao Para

17.7%

- Total Losses

30Q20 2021 3021 30Q20 2021 3021
) ) Bellow -
Plaui Regulatory Levels & Alagoas CEEE-D (RS)

3Q20 2Q21 3Q21 3Q20 2021 3021 3Q20 2Q21 3021

12



DEC

Beginning of the Turnaround process at CEEE-D already brings a reduction in the indicator.

5 3 Bellow b
Maranhao Para Regulatory Levels €

- Total Losses

3Q20 2Q21 3Q21 3Q20 2Q21 3Q21

Piaui Alagoas CEEE-D (RS)

3Q20 2Q21 3Q21 3Q20 2021 3021 3Q20 2Q21 3021

13



FEC

All DisCos below regulatory level, except CEEE-D (turnaround)

Bellow L 9 Bellow
Maranhao Regulatory Levels €8 Para Regulatory Levels §

- Total Losses

3Q20 2Q21 3Q21 3Q20 2Q21 3Q21
R Bellow ¥ Bellow B
Plaui Regulatory Levels €8 Alagoas Regulatory Levels 8 CEEE-D (RS)

3Q20 2Q21 3Q21 3Q20 2021 3021 3Q20 2Q21 3021

14
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Manageable Expenses
CEEE-D already shows reduction.

Adjusted OPEX

(R$ Mn) B PMSO Adjust. Pandemic

Savings(3Q20)

MA PA Transmissao IPCA =12 months

Ly | 81% +16,3% +128% 10.25%

134
8
125 119 119 130 126 155
10
0% +23%

3Q20 2Q21 3021 3Q20 2021 3Q21 3Q20 3Q21

OPEX by
Consumert?

Maranhao
R$ 194

Para
PI AL RS RS 214
-7,6%
-7,9% Piaui
R$ 211

+14,5%
62

Alagoas
R$ 199

81
58
+5%

CEEE-D
3Q20 2021 3Q21 3Q20 2Q21 3Q21 3Q20 3Q21 R$ 355

+24%

1 —values calculated on na annual base (LTM)



Equatorial Consolidated

Adjusted EBITDA on the quarter (ex-new assets)

(R$ Mn) [] CEEE-D

+21.3%

+23.8%

+51.4%

898
Reported EBITDA  Adjustments Adjusted VNR and IFRS EBITDA ex VNR EBITDAex VNR  VNR and IFRS Adjusted Adjustments Reported
3020 EBITDA 3Q20 EBITDA and IFRS 3Q20 and IFRS 3Q21 EBITDA EBITDA 3Q21 EBITDA 3Q21
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Equatorial Consolidated — Contribution per Asset

Adjusted EBITDA on the quarter

(R$ Mn)

+23.8%
0 +4509 -30%
+79% H0 43?f’ °
-82
+27% 292
75
L Distribution: R$ + 486 million -

-20

1,558

Adjusted EBITDA
3Q20

+32.7% —»

Maranh&o Para Piauf Alagoas Transmiss&o Others (Includes 3Q21 Ex CEEE-D CEEE-D Adjusted EBITDA

Holding) 3Q21
+136%
%
+100% HA4% 146 T
-20
+4% +54% 80 37
190
11
L Distribution : R$ + 318 million — | 1.360
+51.4% —»

Adjusted EBITDA ex
VNR and IFRS 3Q20

Maranhao Para Piaui Alagoas Transmissao

Others (Includes
Holding)

3Q21 Ex CEEE-D

CEEE-D

Adjusted EBITDA ex
VNR and IFRS 3Q21
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Investments

Main Investments - Quarter

(R$ Mn) -
®  Distribution - Own -
187
Distribution - PLPT - 816
- 576
m Transmission 337
Others 3T20 - 3721
Main Investments 4,808
(R$ Mn)
1,508
2017 2018 2019 2020
[} Distribution - Own Distribution - PLPT | Transmission Others
Increase in Invested Volume, 2~ R$ 698 million invested in | & New investment cycle
% reflecting a new growth Distribution, in 2Q21 e | starting with entry into the

trajectory. = 102% higher YoY  sanitation sector



Debt

Cons. Net Debt and Net Debt/EBITDA LTM Cash and Short Term Debt
(R$ BIn)
21 2.2

2.1 2.1
2,0x

sep-20 dec-20 mar-21  jun-21 sep-21 Cash Short Term Debt

Debt maturity profile

22.3 2.0
0
.

m -
- 14 1.3

—
E— 6.9
s Bl 2021 2022 2023 2024 2025 2026 After 2026

e m Distribution m Transmission Others

Debt per indicator

(%)

0.4% = CDI

= Fixed
Rate

= |GP-M

/A 3

= SELIC
1.2% 5.8%

Consolidated Cash
Sep. 30, 2021

*Cash is enough for more than 2 years
of expected amortizations

Average Term

5.02 anos

Average Cost
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Final Considerations

RECENT ACHIEVEMENTS

* Echoenergia Acquisition ° Amapa Sanitation
reinforcing value generation ° expanding operations to the
trajectory Sanitation sector

° Maranhao Tariff Review and ° CEEE-D Turnaround Process
Para Tariff Adjustment (Voluntary Layoff Program and
Liability Management)

2021 PERSPECTIVES

* Distribution: CEEE-D Tariff Review (november)

* Conclusion of CEA Acquisition

° Evaluation of M&A Opportunities
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Maranhao 2021 Tariff Review

EBITDA;..= RS 870 Mn

Reg™

516

Investment Depreciation

Remuneration

|\ 7
Y

x WACC x Depreciation Rate
7.02% 3.80%

Regulatory Asset Base

Only prudent investments inherent to the service
are considered.

2,79% Average

Effect

Regulatory Regulatory Parcel B

Operating Costs Default
|\

Y

Defined through
benchmarking models

0,459% X Factor

Asset Base
(Gross | Net)
4° Cycle (2016)

R$ 3.3

5° Cycle (2021)
R$ 4.4 bi

Technical
10.81%

Non-Technical / LT
9.51%

Total Losses
17.38%
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~ CEEE-D | Imp_ortaht Turnaro.und Steps
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VOLUNTARY LAYOFF PROGRAM — LIABILITIES RESTRUCTURING Y OTHER INITIATIVES

o= Launched in September v i Contract renegotiations: Contracting of
o 5| ° RS 2.5 billion raised on the 3Q21 : s e e |
L/Ep. Record Adhesion (46% of the effective | - !
998 workers) L BenGORDEReTufCHE o e Restructuring of Loss teams (reduction by
3 TRl o P e = Term extension and cost reduction 1/3 of the cost per team)
(mostly already recognized in 3Q21) £¢ Payment of main financial liabilities and Improved collection actions
RS ~15 million in monthly savings UL RETErS: TSI Tariff Review
\



