








Inflation

Indexes 12 months

IPCA 5.19%

-5.79%IGPM

734 287

815

287

OPEX 3Q22

35

Distribution

5

Transmission

6

Renewables

4

Sanitation

32

Holding 
and Others

Opex 3Q23

322 1,102

+11.2%

+50.1%

5*Adjustments include non recurring VNR and MTM

Equatorial Goiás

662
662416

Distribution

10

Gross Margin 
3Q23

3,195

Holding 
and Others

26

Sanitation

5

Renewables

-19
2,756

1,078 3,856

TransmissionGross Margin 
3Q22

+15.9%

+39.9%

Adjustments EBITDA 3Q23

316

EBITDA 3Q22

228

Adjustments Adjusted 
EBITDA 3Q22

323

Distribution

2

Transmission

20

Renewables

13

Sanitation

13

Others

2,205

Adjusted 
EBITDA 3Q23

316
311

1,673
1,901

639 2,522
2,833

32.7%

69.3%

ex-Equatorial Goiásex-Equatorial Goiás



Leverage 

1.637
1.417

406

1.095

5 31

33

18541.701

3.023
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3Q22 3Q23

-13,4%

+77,7%
58%

38%

1%
2%
1%

Pre Fixed

TJLP

IGP-M
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IPCA

33 34 37
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3Q22

3.8

2Q23

3.6

3Q23

 -

Dív. Bruta 2T23 2023 2024 2025 2026 Após 2026

Renováveis Outros Transmissão Distribuição

2.345.6
6.8

6.3
11.8

18.5

6

Short Term Debt
R$ 8.1 bn

Gross Debt 
3Q23

After 
2026

DistributionTransmissionOthersRenewables

SanitationOthers Equatorial GoiásRenewables Transmission Distribution

Distribution ex-

Equatorial Goiás



Distribuição
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316

1,392

3Q22

1,714

3Q23

1,622
2,030

229 +23.1%

+25.2%

632 667

271 287

3Q22 3Q23

903 954

+5.6%

+5.7%

20.9%

3Q22 
Injected 
Energy

19,5%

3Q22 Losses 3Q22 
Distributed

3Q23 
Distributed

18.6%

3Q23 Losses 3Q23 
Injected 
Energy

12,747
15,823

13,609
16,893

+6.8%

+6.8%

3Q23 3Q22

99.9% 98.4%

-1.5 pp

Collection Index* PDA*

3Q22 3Q23

0.92%
1.17%

+ 0.3pp

CEEE-D CEA GOMA PA PI

9.1
6.4

AL

8.5
12.5

9.3 8.6 7.0
10.0 8.1

17.5 15.9
9.4 10.68.5

-29.7%
-15.0% -25.6%

-18.6%
-4.7%

-9.1%

+12.8%

DEC*

FEC*

Equatorial Goiás*Consolidated 12 months.

8
*Total data 3Q22 represent Proforma with Equatorial Goiás

* 12 months.

AL CEEE-D GOCEAMA PA PI

28.3

15.5
19.9

17.0

26.2 23.2 22.2 16.2 17.8 16.8

37.6 35.2

20.8 20.4

-45.2% -14.6% -11.5%
-27.0% -5.6%

-6.4%

-1.9%

3Q22 3Q23 Regulatory

Inflation

Indexes 12 months

IPCA

IGPM

5.19%

-5.79%

ex-Equatorial

 Goiás

ex-Equatorial

 Goiás



Saneamento

510

Capital 
Remuneration

QRR

193

CAIMI Regulatory 
EBITDA

Regulatory 
OPEX

2023 
Parcel B

146

Adjustments 
and Other 
Revenues

3,240

1,112

1,815

1,425

3,095

4.46%

9.45%

Net

Gross

Technical

33.73%Non-Technical

11.87%

Net

Gross

R$ 5,047

R$ 6,544 R$ 11,414

R$ 8,545

4th cycle
2018

5th cycle
2023

X Factor: 2.83%

Average Effect 
11.1%

X Factor: 1.63%

Average Effect 
3.5%

1.054

1.721

3.312

483

1.433

Capital 
Remuneration

QRR

184

CAIMI Regulatory 
EBITDA

Regulatory 
OPEX

158

PDA 2023 
Parcel B

-18

Adjustments 
and Other 
Revenues

3.294

Technical

Non-Technical

R$ 2,961

R$ 5,600 R$ 13,010

R$ 9,393

4th cycle
2018

5th cycle
2023
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Transmissão
10
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108
98

143

258

119

148

125

184

122

SPV 1 SPV 2 SPV 3 SPV 4 SPV 5 SPV 6 SPV 7 SPV 8 INTESA

1,306

2023/2024 
Revenues 

Cycle

1,306

*RAPs already include the value of reinforcements. ** Reinforcement RAP has no reduction

- 37.87% 

3.94%

R$ 12 Mn

R$ 27 Mn

305 307

3Q22 3Q23

0.6%

3Q22 3Q23

93.4% 91.1%

-2.5%

11

Nov 
2023

Dec 
2023

Dec 
2023

Contract 
Signing

CADE and 
Aneel 

Approval

Closing
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Renováveis
12



734

525
585 540 552

412
318

420
493

595 541
473

680 705

792 770

690

599
535

472 454
514

594
661

743
798

Jan-23

473

Feb-23

417

Mar-23

401

699

Apr-23

454

Oct/22 May-23

525

Nov-22 Jun-23

584610

Jul-23

656

Dec-22 Aug-23

529

Sep-23

1Revenue gross profit/energy traded

R$ 236.6

95.7%

Renováveis

13

Realized P90 P50

516 561 635

LTM

536
648 734

3Q23

3Q22 EBITDA 3Q23 EBITDA

224
200

-10.9%

4,50

5,50

6,50

7,50

8,50

9,50

1Q 2Q 3Q 4Q

2020 2021 2022 2023



Renováveis - Pipeline

14

73
156

313

620

900

+45.2%

Until 3Q22 4Q22 1Q23 2Q23 3Q23

BNDES

Ribeiro GonçalvesBarreiras 1

Civil and electrical work

Installation module

Transmission lines

Substation Connection

Installation Trackers 

70%
67%

1S23 2S23 1S24 2S24
Ribeiro Gonçalves

Barreiras 1

16%

3%

14%

6%

64%
39%

51%
62%





Saneamento

35.0%
42.0%

+20.0%

71.6 82.6

+15.4%

Ligações Ativas (mil) 

3.773Billed Volume (Thousand m3)

873Grid Extension (Km) 

82.6

5.508 

873

WATER

66.6Active Economies (thousands) 

70.2% 59.4%

-15.4%

18.9 thousand 
water meters 

installed.

* Replacements/new hydrometers 16

3Q22 3Q23

GROSS REVENUES 44.6 42.3

NET REVENUES 43.3 42.7

NET RESULTS (58.0) (64.5)

-5%

-1%

11%

3Q22 3Q23 ∆% 

EBITDA (3.7) (14.4) 289%

3Q233Q22

13%

46%

-

∆%

525

372

10.1

764

372

SEWAGE

10.5

3Q233Q22

-4%

45%

-

∆%
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