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Disclaimer

As informagdes estdo apresentadas na forma consolidada e de acordo com os critérios da legislagdo societdria
brasileira, a partir de informag¢bes financeiras revisadas. As informagdes financeiras consolidadas apresentadas
neste relatdrio representam i) 100% das operacdes da Equatorial Maranhdo, excluindo 41,34% dos minoritdrios
antes do Lucro Liquido, resultando na participagéo de 58,66%, ii) 100% das operagdes da Equatorial Pard,
excluindo 13,05% dos minoritdrios antes do Lucro Liquido, resultado na participacdo de 86,95%; iii) 100% das
operagdes da Equatorial Piaui, excluindo 5,5% dos minoritdrios antes do Lucro Liquido, resultando na participagdo
de 94,5%, iv) 100% das operagdes da Equatorial Alagoas, excluindo 10,1% dos minoritdrios antes do Lucro Liquido,
resultando na participa¢éo de 89,9% e v) 100% das operagdes da 55 Solugbes, que por sua vez, consolida 100%
dos resultados da comercializadora Sol Energias, excluindo 49% dos minoritdrios antes do Lucro Liquido.

As informagbes operacionais consolidadas representam 100% dos resultados da Equatorial Maranhdo, 100% dos
resultados da Equatorial Pard, 100% dos resultados da Equatorial Piaui e 100% dos resultados da Equatorial
Alagoas.

As seguintes informag¢des ndo foram revisadas pelos auditores independentes: i) dados operacionais; ii)
informagdes financeiras pré-forma, bem como a comparacgdo destas informagdes com os resultados societdrios do
periodo, e; iii) expectativas da administracdo quanto ao desempenho futuro das Companhias.




Desta ues

EBITDA Consolldado Ajustado atinge R$ 857 mllhoes Ao trimestre. —
- Luero liquido ajustado de RS 387 mllhoes (#22,5% vs 2T19).

Equatorial Energia

* Equatorial encerrou o trimestre com RS 6,0 bilhdes de caixa consolidado.
* Recebimento dos valores da Conta-Covid no montante de RS 941 milhdes desde 31 de julho.
Divida liquida Consolidada encerrou 2T20 com RS 11,9 bi, em linha com o patamar do 1T20.

Volume de energia distribuida consolidado cresce 3,2%

* Desconsiderando o ajuste no faturamento de AL, o volume teria sido -1,5% no consolidado.
* Equatorial Maranhao cresceu 0,6%.

* As perdas totais no Piaui recuaram pelo 59 tri seguido, em Alagoas 32 tri de queda.

Transmissao
* Avango fisico atinge 84% nas SPEs.
* Funding 100% contratado, sendo 85% desembolsado.

Definicao da Receita Anual Permitida (RAP) nas concessionadrias para o ciclo 2020-2021 com
efeito médio de -1,67%.

EBITDA consolidado ajustado de RS 857 milhdes
* Transmissao + Intesa: EBITDA regulatdrio atingiu RS 84 MM

* Distribuidoras: EBITDA das novas distribuidoras Piaui e Alagoas de RS 42 MM e RS 56 MM,
respectivamente.

Equatorial Para: Reajuste Tarifario aprovado em agosto, com efeito médio para o consumidor de
2,68% e parcela B reconhecida de RS 2,0 bilhdes. 3



Novas acoes

|Principais Novos Servigcos Digitais | Atendimento Canais Digitais*
(Site e/ou WhatsApp) +133,1% Acumulado
* Cadastro de Tarifa Social (Baixa Renda) 2,500,000 i Segunda-Via e Cédigo
2,000,000 9 e ara Pagamento
* Auto leitura TR . &
1,500,000 +49,4% Outros
* Pagamento de Faturas 1,000,000 +239%. %
M Falta de Energia
* Retorno de Solicitacao e
0 || = || || [ | || ||

lem ey (Mer Abr e Jum ol CERSIEEEDE RaneE

I Principais acdes de cobranca e negociacéo
(Solicitagdes Site + Clara ao Més (AL, MA, PA, PI). *As solicitacdes dos sites AL e Pl ndo estao contabilizadas

* Pagamento via cartdo de crédito e cartdo de auxilio emergencial/saque FGTS via site

2 MM de atendimentos em julho

* Pagamento delivery

* Abertura das agéncias aos sabados para negociacao e arrecadacgao
IA(;(”)es por SMS

* (Canal de negociacao exclusivo

* Piloto de negociacdo drive-thru no Para 19 M M Interacdes por SMS durante a pandemia

* Agentes de negociagao em campo , . . L
*SMS Pré, SMS Dia do Vencimento e SMS Cddigo de Barras

* Negociacdo e parcelamento de dividas no site (a partir de 17/08) p
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Mercado

Evolucao das Vendas por Distribuidora (cativo + livre)

EEEEEEE

GWh
De Energia o |
/NN N/ — ,
RS .
>; ‘< /v \ >7 \ +0,6% -2,5%
\4< % 4< >¥ 4< / 5.181 - ] =
!
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\4< >7 ;< >:< - / 2719 Maranhso Para Piaui Alagoas 2120
/—/ \% 4< >; > / \ Evolugdo das Vendas por Classe (cativo + livre)
YIS Ta) S o
atajatapat e
4< % 4< >‘ 4< > - -1,3% +2,0%
A A
;< /:< >:< >:< >:< /_ 5.181
SISTRIS A}
>7 >:< ? >:< >7 \_ Desconsiderando o efeito do ajuste,
\/_ _/ X_ _\/ D /_ S BRGSO 2119 Residencial Industrial Comercia Outros onexdo 2120

Alagoas, -1,6%.
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M e r C a d O I Cronograma de reabertura do Comércio 7
D e E n e r g | a, Maranhao Para Piaui Alagoas
7:< >__\ 7:< >:\ ?:< \ meoda ! 25/05/2020 | 01/06/2020 | 27/07/2020 | 20/07/2020
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>¥ 4<>¥ 4<>; / B 03/08/2020 15/07/2020 17/08/2020
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Perdas totals sobregze-nergla |\n.J;\,etada

Perdas do Piaui caem pelo 5°xtru;n»estre consecutlv"o em: A"I—agoas pelo 3° an

Mal’an h éo - Perdas Totais  mjllm Meta Regulatdria Paré

18.3%

18.0% 18.0% 18.0%

2T19 3T19 4719 1T20 2T20 2T19 3T19 4T19 1720 2720

Piaui Alagoas

2T19 3T19 4719 1120 2720 2T19 3T19 4T19 1120 2720
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e

Para no 2° Lugar no Ranking de qualidade da Aneel e Maranhao'

- o
¥

28.5 28.5 28.5 27.6 27.6

2T19 3T19 4719 1720 2720 2T19 3T19 4719 1120 2720
Il DEC == \Meta Regulatéria

Piaui Alagoas

2T19 3T19 4719 1T20 2720
2T19 3T19 4T19 1120 2720 10
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Todas as distrib_uido'ras;estéoi ap,gix'o_ _do"’l_i'm‘i,t’e’: r.egéu,ﬁl‘até‘,,fr}.i,qrs?

Maranhao Para

10.8 10.8 10.8 10.8 10.8 23.4 23.4 23.4 22.2 22.2

2T19 3T19 4719 1T20 2720 2T19 3T19 4719 1T20 2720
I FEC  =E= Veta Regulatéria

Piaui " 14.0 14.0 1 an Alagoas

2719 3T19 4719 1120 2720 2719 3T19 4119 1720 2720 11
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Desesas erenC|ave|s

Piaui e Alagoas Ja apresentam custos recorrentes abalxo do regulatorlo

Maranhao

+4,0%

2T19

Piaui

2719

2T19 2720

Alagoas

-37,4%

2T19 2720

ENERGIA

4 N\
INPC
12 meses
2,34%
- J
4 N
IPCA
12 meses
2,13%
- J

PMSO Por Consumidor 2720

)
Maranhao

R$ 188

—

R
Piaui

R$ 208

—

)
Para

R$ 185
—

Alagoas

R$ 192
—

13
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PDD e PDD/ROB

Maranhao o

24

1720 2720 o -

Piaui e

1720 2120

1720 2720 14



GRUPO

—

Piaui e Alagoas ja ap'reSentam EB IA'FDAS

Maranhao Para

-18,1%
-18,1%

2T19 2T20 2T19 2720

Piaui Al Atualizacdo do Ativo
agoas Financeiro (VNR)

+38,3% -5,1%

2719 2720 2T19 2T20 15

*Variagdo calculada com valores sem VNR
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Equatorial Consolidado.

-9%
EBITDA Ajustado no trimestre
(R$ MM)
39
17
345 +5,6% 225
I I 857 873
EBITDA Ajustes EBITDA Ajustado VNR e EBITDA EBITDAexVNRe EBITDAexVNRe VNReEBITDA EBITDA Ajustado Ajustes EBITDA

Reportado 2T19 2T19 IFRS IFRS 2T19 IFRS 2T20 IFRS 2720 Reportado 2T20
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Endividamento

Div. Lig. Consolidada e Div. Liq/EBITDA LTM Div. Lig. Proporcional e Div. Lig/EBITDA LTM
(RS MM) (RS MM)

N

jun-19 set-19 dez-19 mar-20 jun-20 jun-19 set-19 dez-19 mar-20 jun-20
Cronograma de Amortizagao
(RS MM) RS 18,4 bi R$ 1,6 bi
R$ 2,9 bi

r Caixa h - RS 3,2 bi

%> consolidado - RS 1,7 bi :
30 Jun, 2020 woa

I

\_ R$6,0 Bilhdes ) m
Caixa é suficiente mais do que 2 Div. Bruta Jun. 2020 2021 2022 2023 2024 A partir de 2025
anos das amortizagdes previstas 2020 B Distribuicao Transmissao Outros



T

RUPO

Investimentos smtoril

Principais Investimentos- Trimestre

(R$ MM) 2
86
499
- 1.279 3
82
191
2719 2720
B Transmissao W Distribuicdo - Préprio B Distribuicao - PLPT Outros

Principais Investimentos- Historico Anual

(R$ MM)
2017 pliyj 1051 £L015 11508 ¢
2018 778 916 S8 42 : 2.051 :
2019 2888 1518 Pl 50: 4.781 :

B Transmissdo M Interligacdo Sl ™ PLPT Outros

< _ . : . A
[ O investimento nos projetos de transmisséao atingiu R$ 4,4 bilh6es desde o 1T17. J
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Disclaimer

This presentation may contain forward-looking statements, which are subject to risks and uncertainties, as they
were based on the expectations of Company’s management and on available information. These prospects
include statements concerning the Company’s current intensions or expectations for our clients.

Forward-looking statements refer to future events which may or may not occur. Our future financial situation,
operating results, market share and competitive positioning may differ substantially from those expressed or
suggested by said forward-looking statements. Many factors and values that can establish these results are
Octside Company’s control or expectation. The reader/investor is prevented not to completely rely on the
information above.

The words “believe”, “can”, “predict"”, “estimate"”, “continue”, “anticipate”, “intend", “forecast" and similar words,
are intended to identify estimates. Such estimates refer only to the date in which they were expressed, therefore
the Company has no obligation to update said statements.

This presentation does not consist of offering, invitation or request of subscription offer or purchase of any
marketable securities. And, this statement or any other information herein, does not consist of a contract base or
commitment of any kind




Highlights

= Consolrdated Adjusted EBITDA reached R$ 857 mlllron in the quarter
2 ' 2 O  Adjusted-Net.Income reached RS 387 million (+22.5%v52Q19).

Equatorial Energia

* Equatorial ended the quarter with RS 6.0 billion in consolidated cash.

* Covid Account proceeds amounted to RS 865 million in July.

* Consolidated Net Debt remained stable in relation to the previous quarter at level of RS 11.9 billion.

Consolidated distributed energy grew by 3.2%

* Disconsidering the Alagoas adjustment, consolidated volume would have dropped -1.5%.

* Equatorial Maranhao grew by 0.6%.

* Total losses in Piaui improved for the 5t consecutive quarter, in Alagoas 3™ consecutive quarter.

Transmission
* Construction Works reached 84% on the SPVs.
* Funding 100% secured, 85% disbursed.
* Concessionaries annual revenues defined for the 2020-21 cycle, with an average effect of -1.67%.

Consolidated Adjusted EBITDA of RS 857 million
* Transmission + Intesa: regulatory EBITDA reached RS 84 Mn.
* DisCos: New DisCos EBITDA, Piaui and Alagoas, reached RS 42 Mn and RS 56 Mn, respectively.

* Equatorial Para: In August, the Tariff Adjustment was approved, in which the average effect on the
consumer is 2.68% increase in tariff and parcel B reached RS 2.0 bn. 22




New actions

|Main New Digital Services

(Site and/or WhatsApp)

Social Tariff Registration (Low Income)
Self Reading
Bill Payments

Return Solicitation

Main Actions for billing and negotiation
Payment throuhg credit card or government aid/retirement cash withdrawn

through site

Delivery Payment

Agencies opening on saturdays for negotiation and revenue raising
Exclusive negotiation channel

Negotiation Drive-thru in Para

Field negotiation agents

Debt negotiation and installment (beggining in 17/08)

| Digital Platforms Support*

2,500,000

2,000,000 +0.2%
+39.3%

+18.0%

1,500,000 +49.4%
1,000,000 +23.9% -5.3%
500,000

0 || | = || | | ||

Jan Feb Mar Apr May Jun Jul

+133.1% Accumulated

Duplicate and
payment code

Others

m Lack of Energy

Low Income
Registration

(Site solicitations+ Clara monthly (AL, MA, PA, PI). *Piaui and Alagoas sites are not accounted

2 M N used digital plataforms in july

IText message actions

19 M N Interactions through texts during the Covid-19 pandemic

*Pre text, payment day text and bar code text

23
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Market
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Sales evolution by DisCo (captive + free)
GWh

EEEEEEE

+3.2% l
+36.9%
5,349
+0.6% -2.5%
|
5,181 - -3.0%
I
2Q19 Maranh3o Para Piaui Alagoas 2Q20
Sales evolution by segment (captive + free)
S +3.2%
+17.6% -5.19
- 1% -16.1%
L o 0%
5,349
5,181
Disconsidering the adjustment
effect, total volumes would drop by- , , ,
2Q19 Residential Industrial Commercia I Others Connec tion 2Q20

1.5%, and in Alagoas, -1,6%.
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I Commerce reopening schedule

GGGGG

EEEEEEE

Maranhdo Para Piaui Alagoas
start of 05/25/2020 | 06/01/2020 | 07/27/2020 | 07/20/2020
reopening 5/25/ /01/ 120/
Reopening 08/03/2020 | 07/15/2020 | 08/17/2020

conclusion

Injected energy evolution per DisCo (captive + free) in July

GWh

2,481

Jul-19

+4.0%

+6.8% -2.3%

0.1%

Alagoas

2,580

Jul-20
27
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Total Iosses over injected ener-gy

Losses in PlaU| dropped for the,,.'ilh consecutlve q ""’arter

Maranhao Para

18.3%

18.0% 18.0% 18.0%

2Q19 3Q19 4Q19 1Q20 2Q20 2Q19 3Q19 4019 1Q20 2020

P| au i I Total Losses == Regulatory Target AI ag oas

2Q19 3Q19 4Q19 1Q19 2Q20 2Q19 3Q19 4Q19 1Q19 2Q20
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Paré gnd place in Aneel s Quallty Ranklng andy

<« ‘y
13.4

2Q19 3Q19 4Q19 1Q20 2Q20 2Q19 3Q19 4Q19 1Q20 2020
- DEC =il Regulatory Target

¥~

28.5 28.5 28.5 27.6 27.6

Piaui Alagoas

2Q19 3Q19 4Q19 1Q20 2Q20
2Q19 3Q19 4Q19 1Q20 2Q20 Q Q Q Q Q .
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FEC

All DisCos-below théreQuIat&_ryg@_e_t

Maranhao
10.8 10.8 10.8 10.8 10.8
2Q19 3Q19 4Q19 1Q20 2Q20
Plaui e 14.0 14.0 14.1 14.1

2Q19 3Q19

4Q19

1Q20 2Q20

¥~

I FEC =E= Regulatory Target
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Para

23.4 23.4 23.4

22.2 22.2

2Q19 3Q19 4Q19 1Q20 2Q20

Alagoas

2Q19 3Q19

4Q19 1Q20 2Q20

30
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Manageable Expenses

Piaui and Alagoas presentlng recurrlng costs below regulatory."

Maranhao

+4.0%

2Q19

Piaui

2Q19

-15.8%

2Q20

2Q20

Para

-1.1%

2Q19 2Q20

Alagoas

-37.4%

2Q19 2Q20

ENERGIA

4 N
INPC
12 Months
2.34%
\ J
4 N
IPCA
12 Months
2.13%
\ J

OPEX per consumer 2Q20

)
Maranhao

R$ 188

—

R
Piaui

R$ 208

)
Para

R$ 185
—

Alagoas

R$ 192

—

—
32
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PDA and PDA/GOF

Maranhao Para

24

2Q19 2Q20 2Q19 2Q20

Piaui Alagoas

2Q19 2Q20 2Q19 2Q20

33
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Maranhao Para

-18.1%
-18.1%

2Q19 2Q20 2Q19 2Q20

Piaui Alagoas Financial Asset Update (VNR)
+38.3% -5.1%

2Q19 2020 2Q19 2Q20 34

*Variation Calculated without VNR
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Equatorial Consolidated

: : -9%
Adjusted EBITDA in the quarter 0
(R$ Mn)

) rds
17
e +5.6% 225
I I 857 873
Reported Adjustments Adjusted VNR and IFRS EBITDA ex VNR EBITDA ex VNR VNR and IFRS Adjusted Adjustments Reported
EBITDA 2Q19 EBITDA 2Q19 EBITDA and IFRS2Q19  and IFRS 2Q20 EBITDA EBITDA 2Q20 EBITDA 2Q20
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Debt

Cons. Net Debt and Net Debt/EBITDA LTM Pro-rata Net Debt and Net Debt/EBITDA LTM
(RS Mn)? (R$ Mn)?

jun-19 sep-19 dec-19 mar-20 jun-20 jun-19 sep-19 dec-19 mar-20 jun-20
Debt maturity profile
B M RS 18.4 bin R$ 1.6 bin
RS 2.9 bin
Bl oo
Consolidated - R$ 3.2 bin
> Cash -
Qﬁ Jun 30, 2020 S RS 6.3 bin
\_ R$6.0 Billion ) m
Cash is enough for more than 2 Gross Debt 2020 2021 2022 2023 2024 As from 2025

years of expected amortizations ZA9PaY m Distribution Transmission Others
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Investments somntorinl

Main Investments - Quarter

(R$ Mn) 2
86

499
- 1,279 3
82
324 601
191
2Q19 2Q20
B Transmission B Distribution - Own B Distribution - PLPT Others

Main Investments — Annual History

(R$ Mn)
2017 Pl 1051 235 R0
2018 778 916 5 42 : 2,051
2019 2888 1518 7L 50: 4,781

B Transmissdo M Interligacdo Sl ™ PLPT Outros

[ Transmission projects investment reached R$ 4.4 billion since 1Q17.J
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