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Disclaimer

This presentation may contain forward-looking statements, which are subject to risks and uncertainties, as they

were based on the expectations of Company’s management and on available information. These prospects

include statements concerning the Company’s current intensions or expectations for our clients.

Forward-looking statements refer to future events which may or may not occur. Our future financial situation,

operating results, market share and competitive positioning may differ substantially from those expressed or

suggested by said forward-looking statements. Many factors and values that can establish these results are

Octside Company’s control or expectation. The reader/investor is prevented not to completely rely on the

information above.

The words “believe", “can", “predict", “estimate", “continue", “anticipate", “intend", “forecast" and similar words,

are intended to identify estimates. Such estimates refer only to the date in which they were expressed, therefore

the Company has no obligation to update said statements.

This presentation does not consist of offering, invitation or request of subscription offer or purchase of any

marketable securities. And, this statement or any other information herein, does not consist of a contract base or

commitment of any kind
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Distribuição

• Losses reduction in 3 out of 4 DisCos.

• FEC: All DisCos compliant to the regulatory levels.

Consolidated billed volume grows 6.2%

• Sold volume amounting to 5.580 GWh.

• Growth levels above 5% on all DisCos.

Transmission

• Construction Works reach 81% on the SPVs.

• Funding 100% signed, 84% disbursed. 

Adjusted consolidated EBITDA of R$ 1,069 million

• Transmission + Intesa: : IFRS 15 adoption added R$ 361 million to EBITDA in the quarter.

• Distribuidoras: Piauí and Alagoas EBITDA reached R$ 53 Mn and R$ 54 Mn, respectively.

Consolidated Adjusted EBITDA reached R$ 1.1 billion on the quarter.
Equatorial ended the quarter with R$ 5.7 billion in consolidated cash.

Highlights

1Q20
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Updates
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Covid Account

Coverage:

I – Overcontraction financial effects;

II – Regulatory Assets being accrued;

III – Sector charges neutrality;

IV – postponement of tariff adjustments until June 30, 2020;

V – Regulatory Assets under amortization;

VI – Tariff deferral prior to ANEEL’s Decision;

VII – Parcel B (Capital Remuneration + Reg. Depreciation).

Value per DisCo

Maranhão

R$ 317 Mn

Alagoas

R$ 334 Mn

Piauí

R$ 199 Mn

Pará

R$ 724 Mn

Total

R$ 1.574 Mn



Raising Initiatives
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Delivery Payment

Website payment

Campaign “Energia em Dia”

Bank Slip Payment



Digital
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Interactions with Clara – Whatsapp Virtual Attendant
(000’s)
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Alagoas

Piauí

Maranhão

Pará

+108%

Site in numbers
(000’s)

Interactions
(thousands)

Monthly Mean
Before Covid

Monthly Mean
After Covid

Var. %

Services 
Requested1 7 49 + 547%

Viewed
Informations2 216 374 + 73%

Email Billing 1,7 3,7 + 120%

MARANHÃO

Interactions
(thousands)

Monthly Mean
2019

Apr and May 
2020 Mean

Var. %

Services 
Requested1 13 50 + 297%

Viewed
Informations2 410 717 + 75%

Email Billing 2,6 7,9 + 207%

PARÁ

1 Automatized commecial requests
2 Consumption Historic, Bill 2nd copy, etc

New Digital Services
(Site and/or WhatsApp)

+53%

• Social Tariff Registration (Low Income)

• Self Reading

• Bill Payments

• Return Solicitation



Operational

Performance
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Energy

Market
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1T19 Maranhão Pará Piauí Alagoas 1T20

+5.0%

+6.9%
+5.3%

+7.3%

+6.2%

5,256

5,581

1T19 Residencial Industrial Comercial Outros Conexão 1T20

+6.2%

+7.9%
+3.4%

+4.9%

+5.3% +10.4%

5,256

5,581

Sales evolution by DisCo (captive + free) 
GWh

Sales evolution by segment (captive + free)
GWh

Residential Commercial Others Connection1Q19 1Q20

1Q19 1Q20
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1T19 Maranhão Pará Piauí Alagoas 1T20

+3.6%

+5,3%
+3,5% -0,8% +5,3%

7.083

7.338

1T19 Maranhão Pará Piauí Alagoas 1T20

20.2%

+13.0%

+25.1%
+10.8%

+54.2%

1,598

1,920

+ 81

+ 118

+ 38

+ 86

(+ 322)

1Q19 1Q20

1Q19 1Q20

Injected energy evolution per DisCo
GWh

Low income evolution
# of consumers

Energy

Market



Operational Data
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Maranhão

-0,1%

Pará

-1,6%

Piauí

-5,7%

Consolidated

-3,0%

Alagoas

-8,2%

Injected Energy April + May
Chg. 20/19

Maranhão

-1,7%

Pará

-0,9%

Piauí

-2,8%

Consolidated

-2,2%

Alagoas

-5,4%

Billed April + May
Chg. 20/19



Operational Data
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# of consummers
(thousands)

Mar/20 + / - May/20 %

Maranhão 702 56 758 8.1%

Pará 587 91 678 15.5%

Piauí 387 25 412 6.6%

Alagoas 245 51 296 20.7%

Consolidated 1,921 223 2,144 11.7%

Low Income Consumers

• Possibility to register for low income through WebSite and WhatsApp;

• Full Tariff exemption for low income consumers in April, May and June;

• Benefit cancellation is suspended by ANEEL’s Decision no. 878. 



Total losses over injected energy

Maranhão

Piauí

Pará

Alagoas

Losses in  P iau í  drop for  the 4 th consecut ive quar ter

.
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17.3%
17.7% 17.8% 18.0% 18.0%

18.3% 18.3%
18.0% 18.0% 18.0%

1T19 2T19 3T19 4T19 1T20

29.2% 30.1% 30.3% 30.1% 29.5%

26.8% 26.8%
27.5% 27.5% 27.5%

1T19 2T19 3T19 4T19 1T20

28.2% 27.8% 27.5% 24.3% 23.3%

20.3% 20.3% 20.3% 20.3% 20.3%

1T19 2T19 3T19 4T19 1T20

24.5% 30.7% 31.0% 30.2% 29.8%

20.8% 20.8% 20.8% 20.8% 20.8%

1T19 2T19 3T19 4T19 1T20

Total Losses Regulatory Target



DEC

Maranhão

Piauí

Pará

Alagoas

Maranhão and Pará beat ing  the  target .  P iau í and Alagoas  are  a f fec ted  by an  ad justment

in  the  ca lcu la t ion  methodology
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13.7 13.6 13.4 13.7 13.0

17.3 17.3 17.3 17.3 17.4

1T19 2T19 3T19 4T19 1T20

23.1 23.2 23.3 21.8 21.9

28.5 28.5 28.5 28.5 27.6

1T19 2T19 3T19 4T19 1T20

27.9 31.0 32.3 34.9 34.6

20.7 20.7 20.7 20.7 20.8

1T19 2T19 3T19 4T19 1T20

63.2 55.4 52.7 38.7 26.7

15.5 15.5 15.5 15.5 15.5

1T19 2T19 3T19 4T19 1T20

DEC Regulatory Target

8th place in Aneel’s Quality Rank 2nd place in Aneel’s Quality Rank



FEC

Maranhão

Piauí

Pará

Alagoas

Alagoas  Index  be low regula tory leve ls .

.
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6.7 6.5 6.4 6.6
5.5

10.8 10.8 10.8 10.8 10.8

1T19 2T19 3T19 4T19 1T20

14.5 14.1 13.5
12.2 11.7

23.4 23.4 23.4 23.4
22.2

1T19 2T19 3T19 4T19 1T20

13.3 13.6 13.6 13.1 13.7

14.0 14.0 14.0 14.0 14.1

1T19 2T19 3T19 4T19 1T20

19.3 19.0 18.1 16.3 12.4

13.0 13.0 13.0 13.0 12.9

1T19 2T19 3T19 4T19 1T20

FEC Regulatory Target



Financial

Performance

16



Maranhão Pará

Piau í  and Alagoas  present ing recurr ing costs be low regula tory.

.

Manageable Expenses
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Piauí

R$ 214

Alagoas

R$ 210

115
117

1T19 1T20

+1,7%

122
118

1T19 1T20

-3,6%

80

53

1T19 1T20

Alagoas

-34,1%

Maranhão

R$ 182

Pará

R$ 183

65
62

1T19 1T20

Piauí

-7,0%

OPEX per consumer 1Q20

INPC

12 months

2.92%

IPCA

12 months

2.89%



Piauí

Pará

Alagoas

Piauí  and Alagoas  present ing posi t i ve  Adjus ted EBITDAs

EBITDA

Financial Asset Update(VNR)

Maranhão
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35
53

1T19 1T20

+51,4%

187

223
13

4

1T19 1T20

+13,5%

182

29617

15

1T19 1T20

+56,3%

-127

54

1

1T19 1T20



Equatorial Consolidated
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Adjusted EBITDA on the quarter
(R$ Mn)

578 604

1.069 1,149
26

62

EBITDA Reportado 1T19 Ajustes EBITDA Ajustado 1T19 EBITDA Ajustado 1T20 Ajustes EBITDA Reportado 1T20

+77%

Reported EBITDA 1Q20 Reported EBITDA 1Q20Adjusted EBITDA 1Q20Adjusted EBITDA 1Q20Adjustments Adjustments



Debt

Consolidated

Cash

Mar 31, 2020

R$5.7 Billion
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Cash is enough for more than 2
years of expected amortizations

2,654   

4,572   

2,901   

2,456   

1,146

4,610

Dív. Bruta mar. 2020 2020 2021 2022 2023 2024 Após 2024

MARANHÃO PARÁ PIAUÍ ALAGOAS EQUATORIAL & OUTROS TRANSMISSÃO

18.339 1.851
2.839

2.646

1.661
6.162

3.180

8.647 9,936 11,008 10,595 10,891

3.8
3.6

3.4

2.6

2.2

1.2
1.3
1.4
1.5
1.6
1.7
1.8
1.9
2.0
2.1
2.2
2.3
2.4
2.5
2.6
2.7
2.8
2.9
3.0
3.1
3.2
3.3
3.4
3.5
3.6
3.7
3.8
3.9
4.0

.0

2.0

4.0

6.0

8.0

10.0

12.0

mar-19 jun-19 set-19 dez-19 mar-20

8.092 9.242 10.359 10.006 10,269 

4.0
3.7 3.6

2.6
2.3

1.21.31.41.51.61.71.81.92.02.12.22.32.42.52.62.72.82.93.03.13.23.33.43.53.63.73.83.94.04.14.2

.0

2.0

4.0

6.0

8.0

10.0

12.0

mar-19 jun-19 set-19 dez-19 mar-20

EQUATORIAL & OTHERS TRANSMISSION

dec-19sep-19 sep-19 dec-19

Gross Debt 2019 After 2024

Cons. Net Debt and Net Debt/EBITDA LTM
(R$ Mn)1

Pro-rata Net Debt and Net Debt/EBITDA LTM
(R$ Mn)2

Debt maturity profile
(R$ Mn)



Investments

Transmission projects investment reached R$ 4,2 billion since 1Q17.
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Main Investments - Quarter
(R$ Mn)

626 
410 

276 

302 

34 

101 

1 

1T19 1T20

Transmissão Distribuição - Próprio Distribuição - PLPT Outros

937 814

Main Investments – Yearly History
(R$ Mn)

2888

778

207

1518

916

1051

325

315

235

50

42

15

2019

2018

2017

Transmissão Interligação SI PLPT Outros

4,781

1,508

2,051

Transmission Distribution - Own Distribution - PLPT Others

Transmission Distribution - Own Distribution - PLPT Others



Thank You
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