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Disclaimer
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This presentation may contain forward-looking statements, which are subject to risks and uncertainties, as they were based on the expectations of
Company’s management and on available information. These prospects include statements concerning the Company’s current intensions or
expectations for our clients.

Forward-looking statements refer to future events which may or may not occur. Our future financial situation, operating results, market share and
competitive positioning may differ substantially from those expressed or suggested by said forward-looking statements. Many factors and values that
can establish these results are Octside Company’s control or expectation. The reader/investor is prevented not to completely rely on the information
above.

The words “believe", “can", “predict", “estimate", “continue", “anticipate", “intend", “forecast" and similar words, are intended to identify estimates.
Such estimates refer only to the date in which they were expressed, therefore the Company has no obligation to update said statements.

This presentation does not consist of offering, invitation or request of subscription offer or purchase of any marketable securities. And, this statement
or any other information herein, does not consist of a contract base or commitment of any kind



Highlights 2Q22

FINANCIAL AND ECONOMIC OTHER TOPICSOPERATIONAL

R$ 1.8 bi
Adjusted EBITDA

(+48%)

R$ 10.4 bi
Cash

3.4x
Net Debt/EBITDA

R$ 1.2 bi
Investments

(+152%)

Distributed / Injected

CSA
Start of sanitation operations

CSA and Pará 
Tariff Adjustment

Of 12.24% and 15.12%, 
respectively

+ 2.3% / 0.8%

Gross Generated
Energy

843 GWh Transmission
Tariff Adjustment
Of 9.5% consolidated

Consolidated Losses Last 12 
months

23.0%
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Consolidated Economic and Financial Performance



Economic and Financial Performance Inflation Indexes
12 months

IPCA 11.89%

10.70%IGPM

Adjusted OPEX on the quarter
(R$ Mn)

Consolidated Gross Margin on the quarter
(R$ Mn)

1.148

75

1.223

399

57 111
13

1.688

281

1.429

115

93

EBITDA Ex VNR, IFRS e
SOP 2T21

VNR, IFRS e SOP EBITDA Ajustado 2T21 Distribuição Transmissão Renováveis Outros EBITDA Ajustado 2T22 VNR, IFRS e SOP EBITDA Ex VNR, IFRS e
SOP 2T22

Consolidated EBITDA on the quarter 
(R$ Mn)

+33%

+38% ex new assets

+47% YoY

+24% ex new assets

1.803

1.522

435 

263 

9 85 

18 

506 

268 

PMSO Ajustado
2T21

Distribuição Transmissão Renováveis Outros PMSO Ajustado
2T22

+16%
ex novos ativos

774

+78%

New Assets

1.754 

702 

29 
126 89 

2.332 

368

MB 2T21 Distribuição Transmissão Renováveis Outros MB 2T22

+54%

+33%
ex new assets

2.700

Distribution Transmission Renewables Others IFRS, VNR
and SOP

IFRS and VNREBITDA Ex VNR and
IFRS

EBITDA Ex VNR, IFRS 
and SOP

Ajusted EBITDA 2Q21 Ajusted EBITDA 2Q22

5

Ajusted OPEX 
2Q21

Distribution Transmission Renewables Others Ajusted OPEX 
2Q22Distribution Transmission Renewables Others GM 2Q22GM 2Q21

( 18 )



Investments
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Reduction in the Volume 
Invested in Transmission, 
reflects the completion of projects

R$ 1,150 million invested in 
Distribution (ex PLPT), in 1Q22 
169% higher YoY

Others

Transmission

PLPT

Distribution

2017 2018 2019 2020 2021 2T22 LTM

2,884

1,508

2,051

2,908

Renewables

2T21 2T22

Main Investments - Quarter

(R$ Mn)

473

1.189

+151.5%

Main Investments

(R$ Mn)
4,808

3,785

2Q21 2Q22



Debt
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Debt per indicator
(%)Cash and Short Term Debt

(R$ Bln)

Jun 30, 2022

R$10,4 Bilhões

Consolidated Cash

*Cash is enough for more than 2 years 
of expected amortizations

Average Term

5.5 years

Average Cost 12m

11.77% p.a.

Debt maturity profile
(R$ Bln)

Cons. Net Debt and Net Debt/EBITDA LTM
(R$ Bln)

10,4

Caixa Dívida de Curto Prazo

 -

Dív. Bruta Mar.
2022

2022 2023 2024 2025 2026 Após 2026

Distribuição Transmissão Outros Renováveis

2.4
3.5

5.0

5.7

33.6

3.8
13.2

10.3 11.4 13.6 22.8 22.9

2,0 2,1
2,5

3,7
3,4

0,0

0,5

1,0

1,5

2,0

2,5

3,0

3,5

4,0

 -

 5.000

 10.000

 15.000

 20.000

 25.000

jun-21 set-21 dez-21 mar-22 jun-22

3.0X

3.5

3% 1%

49%

43%

3%

Pré-fixado

IGP-M

CDI/SELIC

IPCA

TJLP

Fixed Rate

Cash Short Term Debt

Distribution Transmission Others Renewables

sep/21 dec/21

Gross Debt
jun/22

After 2026
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Distribution



Energy Market

Low Income Clients
Thousand clients

9

Consumption Classes
Distributed Energy (vs 2Q21)

Residencial

Industrial

Comercial

Others

Connecion

-0.5%

+4.3%

+1.1%

+3.0%

-1.8%

Maranhão

Pará

Piauí

Alagoas

CEEE-D

CEA

834

726

457

346

24

116

892

797

482

382

29

124

+7%

+10%

+6%

+10%

+24%

+6%

2Q21 2Q22%

Consolidated 2,588 2,876+11%

+0,8%
81 GWh

Evolução da Distribuida por Distribuidora (cativo + livre) 
GWh

7.836 10.620 

10.701 

2T21 2T21 Pro Forma MA PA PI AL RS AP 2T22

+1.8% -3.0%+2.3% +2.4% -0.9% -0.4%

5.921 

8.165 

8.354 

2T21 2T21 Pro Forma MA PA PI AL RS AP 2T22

8,046

+5.2% +3.8%-0.5%+5.9% -2.7% -3.7%
219

292

10.117

8,297

GD

GD

81 GWh

119

150

10,620

8,165

+0.8%

189 GWh
+2.3%

Injected Energy evolution per DisCo
GWh

2Q222Q21 Pro Forma

2Q222Q21 Pro Forma

10,470
7,836

10,117

5,921
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Delinquency, Collection and Losses

Maranhão Pará Piauí Alagoas CEEE-D CEA ²

Consolidated 

Losses ³ (12m)

2Q21 24.3%

2Q22 23.0%

variation
-1.3 p.p.

19,2
18,4

17,8

30,1
29,0

27,9

20,8

19.4

18,9

22,5
22.0

21,7

2Q21 2Q22

MA 97.8% 98.7%

PA 98.1% 98.2%

PI 101.1% 101.4%

AL 99.6% 100.4%

CEEE-D 99.4% 102.0%

CEA 95.4% 107.4%

Consolidated 98.8% 100.3%

2Q21 2Q22

MA 0.86% 1.47%

PA 2.05% 1.42%

PI 0.29% 1.40%

AL 1.14% 0.55%

CEEE-D 2.29% 1.23%

CEA 1.23% -1.97%

Consolidated 1.00% 1.13%

18,4
18,1

18,5
48,2 47,3 48,0

1Q214Q21 Regulatory1Q22

1 - accumulated values ​​12 months| 2- signaled regulatory limit does not include the additional amount of R$ 89,372,044.46, to be received in 12 installments in the period Dec/21 to Nov/22. The amount of associated energy will be gradually reduced by 25% 

each year, ending in the 2025 tariff process | 3 – for comparability purposes, considers all companies| 4 – quarterly values

Losses¹
(%)

Collection Index4 PDA4



Maranhão Pará Piauí Alagoas CEEE-D CEA

DEC
(hours)

FEC
(hours)

1Q22 Regulatory2Q22

21,8 21,4 26,9 27,1

38,9 46,5

9,6 9,7 
11,5 10,8 12,6 12,8 20,0 21,8 

29,3 29,8
25,0 23,6

10,3 9,7 

17,5 17,5

8,9 8,7 

Quality Performance – DEC and FEC



OPEX and EBITDA
DisCos
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Inflation Indexes
12 months

IPCA 11.89%

10.70%IGPM

Distribution OPEX on the quarter
(R$ Mn)

New Assets OPEX per Consumer
R$ per DisCo 12 months

Maranhão

Pará

Piauí

Alagoas

CEEE-D

R$ 206

R$ 232

R$ 246

R$ 213

R$ 322

CEA

401 

32 
26 16 6 

482 

158 

25 

665 

PMSO Ajustado
2T21

MA PA PI AL PMSO Ajustado
2T22 ex Novos

Ativos

CEEE-D CEA PMSO Ajustado
2T22

+66%

+20%

Consolidated*

R$ 190

R$ 201

R$ 252

R$ 195

N/D

2Q21 2Q22

R$ 224R$ 194

* Does not consider CEEE-D and CEA

+12%

+17%

+27%

+8%

N/D

N/D

%

+14%

902

1 339 

10 45 

1.366 

-48 52 

1.131

EBITDA Ajustado
2T21

MA PA PI AL EBITDA Ajustado
2T22 ex Novos

Ativos

CEEE-D CEA EBITDA Ajustado
2T22

Distribution EBITDA on the Quarter
(R$ Mn)

+41%

+41%

239 VNR

1,370

Ajusted OPEX 
2Q21

Ajusted OPEX 
2Q22

Ajusted OPEX 
2Q22 Ex New 

Assets

Ajusted EBITDA 
2Q21

Ajusted EBITDA
2Q22

Ajusted EBITDA
2Q22 Ex New 

Assets

68VNR

970
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Transmission



Transmission
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Transmission EBITDA - Regulatory
R$ Mn

+8%

EBITDA Margin

SPV

Total

SPV 1

SPV 2

SPV 4

SPV 7

SPV 8

SPV 5

104

94

138

248

115

142

120

177

1,335

SPV 6

SPV 3

INTESA¹ 196

Revenues
(R$ Mn)

Revenues - 2022/2023 Cycle

95%

2Q21

93%

2Q22

1
2

3

4
5

6

7
8

9

National Geographic Presence

1

2

3

4

5

6

7

8

9

254 276

2T21 2T22

1 - Regarding the updated RAP for the current cycle, it is worth noting that in June 2023 Intesa will have a 50% reduction in its revenue, as provided for in the concession agreement.

2Q21                                                            2Q22
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Renewables



Renewables

1 – Price before taxes; 2 - Net of losses; 3 - Gross Profit from Energy in the period on Net Generated Energy

5,0

6,0

7,0

8,0

9,0

1T 2T 3T 4T

2019 2020 2021 2022

Average wind speed

(m/s)

Net Generated Energy2

(GWh)

300

500

700

900

1100

1300

1500

1T 2T 3T 4T

2019 2020 2021 2022 2022, ex- SdM2

+8.9%

102

111

2T21 2T22

Net Generated Energy2

(GWh)

Renewables EBITDA 
R$ Mn

Average Sales Price³

2Q22 R$ 232.58

2Q22 95.9%

Adjusted Technical 

Availability (12 months)

636 632

842 843

2T19 2T20 2T21 2T22

135

SdM2

+0,2%

1Q                          2Q                            3Q                          4Q

1Q                          2Q                            3Q                          4Q

2Q21                                          2Q22

2Q19                           2Q20                            2Q21                            2Q22



Final Considerations



Considerações Finais
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Start of Operation in Sanitation 

First invoice issued in the field

What have we done?

• Hiring of +300 employees

• Hydrometer: +1,500 replacements/new meters since 

the beginning of the concession

• Start of re-registration of commercial customers (+24 

thousand customer visits)

• Elimination of Chlorine Gas in the treatment process

• Recovery of ETE and start of Sewage billing

• Implementation of Quality Laboratories



Final Considerations
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• Start of Operation in Sanitation (CSA)

• Equatorial Pará, CSA and Transmission Tariff Adjustments

• Distribution Performance – market expansion with 
consolidated loss reduction

• Distribution: progress in the RS and AP Turnaround processes

• Generation and Commercialization: Commercialization Plan and 
Pipeline Execution

• Sanitation: Evolution of the Operation in Amapá

• Assessing value creation opportunities (M&A)

Recent Achievements 2022 Perspectives



Thank You!


