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Brasilia, 24 de margo de 2021 - A Equatorial Energia S.A., holding com atuagdo no setor elétrico brasileiro, nos segmentos de
Distribuicdo, Transmissdo, Gera¢do, Comercializagdo e Servigos, (B3: EQTL3; USOTC: EQUEY) anuncia hoje os seus resultados do
quarto trimestre de 2020 (4T20).

O EBITDA Consolidado Ajustado atinge R$ 1.677 milhdes no trimestre (34,8% vs 4T19).
Equatorial encerrou o trimestre com lucro liquido ajustado de R$ 928 milhdes (+29,8% vs 4T19).

» O EBITDA Consolidado Ajustado alcangou RS 1.677 milhdes no trimestre, aumento de 34,8%, impactado principalmente pelas distribuidoras
Equatorial Piaui, Maranhdo e Alagoas.

» A Equatorial encerrou o trimestre com R$ 7,7 bilhdes de caixa consolidado, com Divida Liquida / EBITDA de 2,1x.

P> Contratados financiamentos junto ao BNDES, em dezembro, para equagdo dos planos de investimento 2021-2023 em Maranhdo e Para, no
valor RS 1.361 milhdes e R$751 milhdes, respectivamente, com prazo de 20 anos.

» Aprovada Revisdo Tarifaria Extraordinaria no Piaui, em dezembro de 2020, com aumento da base de ativos em 4,3x, totalizando RS 1.671
milhdes, e aumento do EBITDA regulatério para RS 387 milhdes, além do reconhecimento da receita de indenizacdo das sobras fisicas de RS
392 milhdes (RS 356 milhdes liquidos de impostos) a ser feita com recursos do RGR.

» Como resultado do processo de turnaround, iniciado a menos de 2 anos (fev/19), Alagoas realizara sua primeira distribui¢do de dividendos
sob a gestdo do grupo, no total de RS 64,1 milhdes. Na Equatorial Energia, o Conselho de Administracdo aprovou nesta data o pagamento de
dividendos no montante de RS 707,1 milhdes (RS 0,72 por ac¢do ordinaria da Equatorial Energia) que serd submetido 3 assembleia ordinaria.

» O volume total de energia distribuida atingiu 6.307 GWh, com crescimento consolidado de 1,7% em relagdo ao mesmo trimestre do ano
anterior, com destaque para o Maranhdo, Piaui e Alagoas, que tiveram crescimento de 3,4%, 2,5% e 2,1%, respectivamente.

P As perdas totais recuaram no Piaui pelo sétimo trimestre seguido, encerrando o trimestre em 21,5%, queda de 1,0 p.p, e em Alagoas pelo
quinto trimestre consecutivo, atingindo 23,6% em relagdo ao 3T20, recuo de 0,2 p.p. No Maranhdo fecharam o 4T20 em 18,5% da energia
injetada, com aumento de 0,2 p.p em relagdo ao 3T20. No Para, as perdas totais encerraram o 4720 em 30,8% da energia injetada, com
elevagao de 0,9 p.p.

P Houve melhora no DEC e no FEC das quatro distribuidoras quando comparado ao 32 trimestre de 2020, com destaque para Alagoas, onde o

DEC encerrou 0 4T20 em 19,3 horas com melhora de 10,6% e o FEC com melhora de 13,5%, encerrando o 4720 em 9,6 vezes.

» No 4T20, os investimentos consolidados da Equatorial (incluindo o segmento de Transmissdo, Piaui e Alagoas) totalizaram R$ 917 milhdes,

16,9% menores do que os investimentos realizados no 4T19, fruto da proximidade da conclusdao dos empreendimentos de transmissao.

» Emdezembro de 2020 entrou em operagdo o ultimo trecho da SPE 07, com o equivalente a RS 13,9 milhdes da RAP (Receita Anual Permitida),
e o inicio da operagdo da SPE 05, inicialmente com o equivalente a RS 7,6 milhdes da sua RAP, tendo o restante iniciado operagdo em janeiro

de 2021. Considerando todos os projetos de transmissdo, estamos atualmente com 75% de RAP ativa.

Destaques financeiros (RS MM)

Receita operacional liquida (ROL) 6.185 5.993 -3,1% 18.796 17.890 -4,8%
EBITDA ajustado (trimestral) 1.244 1.677 34,8% 4.056 4.764 17,4%
Margem EBITDA (%ROL) 20,1% 28,0% 7,9 p.p. 21,6% 26,6% 50p.p.
EBITDA ajustado (ult.12 meses) 4.056 4.764 17,4% 4.056 4.764 17,4%
Lucro liquido ajustado 715 928 29,8% 1.484 2.257 52,1%
Margem liquida (%ROL) 11,6% 15,5% 3,9p.p. 7,9% 12,6% 4,7 p.p.
Lucro liquido ajustado por ac¢do (R$/agdo) 3,54 4,59 29,8% 7,35 11,18 52,1%
Investimentos 1.104 917 -16,9% 4.800 2.908 -39,4%
Divida liquida 10.595 10.196 -3,8% 10.595 10.196 -3,8%
Divida liquida/EBITDA ajustado (ult.12 meses 2,6 2,1 -0,5 x 2,6 2,1 -0,5 x
Disponibilidade / Divida de curto prazo 3,1 2,9 -0,2 x 3,1 2,9 -0,2 x
EBITDA ajustado (trimestral) 4T19 4720 Var. 2019 2020 Var.
EQTL Maranhdo 285 397 39,1% 968 1.095 13%
EQTL Para 322 462 43,6% 1.081 1.362 26%
EQTL Piauf 67 185 174,9% 161 360 123%
EQTL Alagoas 88 144 64,4% 123 338 175%
Transmissdo (Regulatdrio) 45 147 227,0% 156 416 167%

Dados operacionais

Energia distribuida (GWh) 6.200 6.307 1,7% 22.354 23.198 3,8%

N° de consumidores (Mil) 7.665 7.817 2,0% 7.665 7.817 2,0%




1.Eventos de Divulgagao

TELECONFERENCIA EM PORTUGUES

COM TRADUGAO SIMULTANEA PARA INGLES

QUINTA-FEIRA, 25 DE MARGO DE 20201

11HOO (HORARIO DE BRASILIA)
10HOO0 (HORARIO DE NOVA YORK)
TELEFONES: +55 11 3181-8565/ +55 11 4210-1803
+1412717-9627/ +1 844 204-8942
CODIGO: EQUATORIAL

P Os participantes devem se conectar aproximadamente 10 minutos antes do inicio das teleconferéncias.

P> SLIDES E WEBCAST: Os slides da apresentagdo estarao disponiveis para visualizagdo e download na sessdo de
Relacdes com Investidores em nosso website http://www.equatorialenergia.com.br/ri a partir da data da
teleconferéncia. O audio das teleconferéncias sera transmitido ao vivo pela Internet, no mesmo site, onde

ficara disponivel apds o evento.

Relagdes com Investidores
p  E-mail: ri@equatorialenergia.com.br
> Website: www.equatorialenergia.com.br
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2. Composi¢ao Aciondria

As informacGes constantes desta secdo sdo pro-forma e refletem a composicdo acionaria atual, conforme consta na
data de divulgacdo destes comentarios de desempenho.
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3. Equatorial Transmissao

Atualmente, a Equatorial Energia, através da Equatorial Transmissdo possui 2 lotes de transmissdo em estagio pré-

operacional e 6 lotes operacionais, e 100% de participagao direta na Intesa, linha operacional. A RAP operacional hoje
é de RS 890,4 milhdes de um total de RS 1.127,1 milh&es.

3.1 Resumo dos lotes

Informagdo

Intesa SPE1 SPE2 SPE3 SPE4 SPES5 SPE 6 SPE7 SPE8
Contrato de Concessdo da Aneel n? 02/2006 07/2017 08/2017 10/2017 12/2017 13/2017 14/2017 20/2017 48/2017
Localizagdo TO/GO BA BA BA/PI BA/MG BA/MG MG PA PA
Extensdo da Linha 695 250 235 372 588 250 325 129 434
Tensdo da Linha 500 500 500 500 500 500 500 230/500 230
Fim da Concessdo 27/04/2036 10/02/2047 10/02/2047 10/02/2047 10/02/2047 10/02/2047 10/02/2047 10/02/2047 21/07/2047
Inicio da Operagdo 30/05/2008 01/05/2020 22/01/2020 - 31/10/2020 23/12/2020 - 22/09/2020 03/06/2019
RAP 168.871.240,70 88.118.599,90 79.917.202,80 116.499.690,75 210.127.401,38 96.960.801,88 120.212.057,00 101.650.225,80 144.773.573,18
indice de Reajuste RAP IPCA IPCA IPCA IPCA IPCA IPCA IPCA IPCA IPCA
Redugdo da RAP em 50% Sim Nao Ndo Ndo Nao Ndo N&o Nao N&o
Revisdo Tariféria Sim Sim Sim Sim Sim Sim Sim Sim Sim
Impostos Indiretos 9% 9% 9% 9% 9% 9% 9% 9% 9%
Regime Tributacdo Lucro Real/Trimestral | Lucro Real/Mensal | Lucro Real/Mensal | Lucro Real/Mensal | Lucro Real/Mensal | Lucro Real/Mensal | Lucro Real/Mensal | Lucro Real/Mensal | Lucro Real/Trimestral
Beneficio Sudam/Sudene até Sim N3o Nao N&o N3o N&o N&o N3o N&o
Percentual Beneficio Sudam/Sudene 75% 75% 75% 75% 75% 75% 75% 75% 75%
Divida Bruta - RS MM 508 406 407 534 910 355 446 375 621
Caixa e Equivalentes - RS MM 31 23 21 51 19 27 16 108 15

Data base: 12/2020



3.2 Licengas Ambientais e Evolu¢ao da Construcao

B

Avango Fisico SPEs

Desde outubro de 2019, a Equatorial possui Licenciamento Ambiental de
Instalacdo para 100% de todos os seus 8 lotes em desenvolvimento. SPE1 100%

SPEZ 100%

Ao lado, demonstramos a evolucao fisica das obras por SPE, que ja atingiu 100%  see3 100%
na posicado de fevereiro de 2021. Vale notar que, embora concluidas, as SPEs 3 e
6 ainda ndo entraram em operacdo. A SPE 3 depende da conclusdo de trecho do
lote 10 do mesmo leildo que ndo estd sob responsabilidade da Companhia, 55 A
enquanto a SPE 6 aguarda Termo de liberagdo de Receita (TLR) solicitado a ONS. .,

SPE4 100%

100%

Para cada SPE, a ponderacdo da evolucdo do avanco fisico entre linhas e *’ 0%

subestacOes é baseada no investimento estimado para cada trecho. Dentro s 100%
desse critério, a evolucdo das linhas é ponderada por fase da instalacdo:

(i) limpeza de faixa — 10%; (ii) fundag¢bes — 30%,; (iii) montagem — 30%, e;

(iv) langamento dos cabos — 30%.

3.3 Financiamentos de Longo Prazo da Transmissao

A necessidade de financiamento das SPEs da Transmissdo jd estd 100% contratada, resultando em uma alavancagem
média de aproximadamente 80% nos projetos. Do total contratado, 94% ja foi desembolsado (RS 3,8 bilhdes), sendo
utilizado para fazer frente ao avango fisico das obras. O funding principal foi obtido de 3 diferentes fontes — BNDES,
Banco do Nordeste e Fundo de Desenvolvimento da Amazbnia (FDA) — e complementado por debéntures de
infraestrutura para atingir o objetivo de alavancagem para cada SPE, conforme estrutura demonstrada abaixo.



SPE Fonte Contratado Desembolsado %

Banco do Nordeste 343 338

SPE1 Debentures 55 55
Total 398 393 99%

Banco do Nordeste 353 350

SPE 2 Debentures 45 45
Total 398 395 99%

Banco do Nordeste 425 425

SPE3 Debentures 90 90
Total 515 515 100%
SPE 4 BNDES 822 813 99%

Banco do Nordeste 356 278

SPE5 Debentures 66 66
Total 422 344 81%
SPE 6 BNDES 419 412 98%

FDA 293 224

SPE7 Debentures 130 130
Total 423 354 84%

FDA 495 404

SPE 8 Debentures 189 189
Total 684 593 87%

Total Equatorial Transmissao




4. Desempenho Operacional

As informacgbes operacionais constantes desta secdo sdao pré-forma e refletem 100% das operacdes da Equatorial
Maranhao, Pard, Piaui e Alagoas. Para efeito de comparabilidade, consolidamos os dados operacionais de Alagoas
desde 1T19.

4.1 Vendas de Energia Elétrica — Consolidado por Classe

Classes de consumo (MWh)

Consolidado (MA + PA + Pl + AL)

Residencial 2770522 2.939.913 61% 9956834  10.941.159 9,9%
Industrial 283.885 252200  -11,2%  1.099.405 957311  -12,9%
Comercial 1.067.471 977.915 -8,4% 3.917.817 3.569.874 -8,9%
Outros 1349904 1276594  -54% 4662284 4635469  -0,6%
Total (cativo) 5.471.783  5.446.622  -0,5% 19.636.339 20.103.813  2,4%
Industrial 464.705 509.863 97% 1753259 1941515  10,7%
Comercial 217.514 272261 252% 791.695 924773 16,8%
Outros 4.333 33308 668,7% 14.382 57780 301,8%
Consumidores livres 686.552  815.433  18,8%  2.559.335  2.924.068  14,3%
Energia de Conexdo - outras Distribuidoras 41.417 44.871 8,3% 158.373 169.677 7,1%
Total Distribuida* 6.199.752 6.306.925 1,7% 22.354.047 23.197.558 3,8%

(*) Inclui mercados cativo, livre, uso distribuidora e consumo préprio

Consumo por Distribuidora (MWh)

Equatorial Maranh3o 1.754.750 1.814.126 3,4% 6.435.180 6.653.477 3,4%
Equatorial Para 2.326.094 2.325.463 0,0% 8.616.956 8.850.193 2,7%
Equatorial Piauf 1.077.026 1.103.997 2,5% 3.790.735 3.838.615 1,3%
Equatorial Alagoas 1.041.883 1.063.339 2,1% 3.511.176 3.855.273 9,8%
Total (Cativo + Livre) 6.199.752 6.306.925 1,7%  22.354.047  23.197.558 3,8%

No 4T20, o consumo de energia elétrica dos mercados cativo e livre apresentou crescimento de 1,7% de forma
consolidada na Equatorial, ou seja, considerando a soma dos mercados de Maranhdo, Par3, Piaui e Alagoas. O destaque
do trimestre foi a Equatorial Maranhdo, com um crescimento de 3,4%, seguido pela Equatorial Piaui, crescendo 2,5%.



Na andlise individual das distribuidoras, temos os seguintes destaques:

— 4720 I S

MWh Maranhao Para Piaui Alagoas Total Maranhao Para Piaui Alagoas Total
Residencial 975.442 1.025.982 532.746 405.743  2.939.913 3.569.637 3.928.860  1.888.062  1.554.600  10.941.159
Industrial 55.485 124.724 37.325 34.666 252.200 211.338 465.389 136.709 143.875 957.311
Comercial 250.887 379.998 177.051 169.980 977.915 918.852 1.407.086 632.580 611.356 3.569.874
Outros 363.060 385.171 255.395 272.968 1.276.594 1.365.209 1.543.959 857.624 868.676 4.635.469

Total (cativo) 1.644.873 1.915.876 1.002.517 883.357  5.446.622 6.065.037 7.345.295 3.514.975 3.178.506  20.103.813
Industrial 86.442 265.603 18.888 138.931 509.863 310.417  1.035.065 54.728 541.305 1.941.515
Comercial 79.202 125.921 30.909 36.230 272.261 265.226 445.350 96.616 117.581 924.773
Outros 2.422 18.064 12.822 - 33.308 6.199 24.483 27.099 - 57.780

Consumidores livres 168.065 409.588 62.619 175.161 815.433 581.842  1.504.898 178.442 658.886 2.924.068

Energia de Conexdo 1.188 38.861 4.821 44.871 6.598 145.198 17.881 169.677

1.814.126 2.325.463 1.103.997 1.063.339  6.306.925 6.653.477 8.850.193  3.838.615  3.855.273  23.197.558

Var. % (4720 vs 4T19) 3,4% 0,0% 2,5% 2,1% 1,7% 3,4% 2,7% 1,3% 9,8% 3,8%

Maranhao Para Piaui Alagoas Total Maranhao Para Piaui Alagoas Total
Residencial 892.976 993.849 505.462 378.234  2.770.522 3.304.455 3.611.816 1.776.131  1.264.431 9.956.834
Industrial 61.491 136.110 42.756 43.529 283.885 224.119 520.409 159.427 195.450 1.099.405
Comercial 273.017 399.655 210.904 183.895  1.067.471 1.015.823  1.476.764 764.407 660.822 3.917.817
Outros 388.665 435.156 257.635 268.448  1.349.904 1.402.006  1.597.978 861.928 800.372 4.662.284

Total (cativo) 1.616.150 1.964.770 1.016.757 874.106  5.471.783 5.946.403  7.206.967 3.561.894  2.921.076  19.636.339
Industrial 71.408 248.080 12.185 133.032 464.705 239.616 991.402 48.516 473.724 1.753.259
Comercial 63.365 111.004 13.100 30.045  217.514 234388 410325 47.390 99.592 791.695
Outros 2.093 2.240 - - 4.333 6.119 8.263 - - 14.382

Consumidores livres 136.866 361.324 25.285 163.076 686.552 480.123  1.409.990 95.906 573.317 2.559.335

Energia de Conex3o 1.734 - 34.984 4.700 41.417 8.654 - 132.936 16.783 158.373

TOTAL (cativo + livre + conexio) 1.754.750 2.326.094 1.077.026 1.041.883 6.199.752 | 6.435.180 8.616.956 3.790.735 3.511.176  22.354.047

EQUATORIAL MARANHAO

O consumo de energia elétrica dos mercados cativo e livre da Equatorial Maranh3do apresentou um crescimento de
3,4% no 4T20 em relagdo ao mesmo periodo de 2019, fruto das condigdes climaticas no periodo, bem como pela
retomada econdémica, que teve inicio em meados de junho.

A classe que mais contribuiu positivamente para esse comportamento foi a Residencial, que representa, 54% do total
da energia distribuida pela Equatorial Maranhdo, tendo um crescimento de 9,2%, quando comparado com o mesmo
trimestre do ano passado. Esse comportamento do consumo estd ligado a resposta dos consumidores as condigdes
climaticas do periodo, principalmente do més de outubro no qual as chuvas na regido sul foram escassas e houve
condi¢cdes ndo comuns de temperaturas elevadas em praticamente todo o estado, além do aumento do consumo
decorrente do isolamento social.

O segmento industrial apresentou crescimento de 6,8% no trimestre, fortemente impactado pela retomada da
atividade de extracdao de minerais no norte do Estado que contribuiu com 46% do incremento desta classe no periodo.
Além disso, outro destaque da classe industrial no trimestre foram os setores de fabricacdo de bebidas, cuja
representagdo no mercado industrial é de cerca de 15%, e de fabricagdo de produtos quimicos de participagdo de 8%,
que apresentaram crescimentos no periodo de 12,1% e 7,9% respectivamente.

O segmento comercial apresentou redugdo de 1,9% no 4T20 em relagdo ao mesmo periodo do ano anterior. Esse
comportamento negativo estd relacionado as medidas de isolamento adotadas para conter a transmissao da Covid-
19. No entanto, se compararmos o 4T20 com o 2T20, auge da crise, a classe apresentou crescimento de 31,5%,
demonstrando que com a reabertura dos centros comerciais, que ocorreu em meados de junho, a classe vem
mostrando um processo de recuperagao.



O consumo de outras classes (rural, poder publico, iluminagdo publica, servico publico e consumo prdéprio), que
representa 20 % do total de vendas por classe da Equatorial Maranhao, apresentou reducdo de 6,5 % ou 41 GWh em
relacdo ao mesmo periodo de 2019. A classe Poder Publico foi responsavel por 62% desse resultado, em decorréncia
da adogdo de medidas sanitdrias, incluindo o fechamento de escolas publicas, especialmente as estaduais, que
permaneceram fechadas de margo a dezembro, funcionando apenas remotamente.

EQUATORIAL PARA

No Pard, o volume de energia distribuida apresentou estabilidade (reducédo de 0,03%) no 4T20 em relagdo ao mesmo
periodo do ano anterior, resultando em um decréscimo de 0,6 GWh, explicado principalmente pelo menor nimero de
dias faturados (-0,4 dias) além dos efeitos da reducdo das a¢des de combate as perdas no ano de 2020, devido as
restricdes impostas pelo COVID-19.

Entre as classes de consumo, destaque para a expansdo do residencial (+3,2%) no comparativo entre periodos,
beneficiado sobretudo pelo contexto da pandemia, incluindo as medidas adocdo de teletrabalho e ensino remoto.

A classe industrial, apresentou varia¢do de 1,6%, considerando os ambientes livre e cativo, impactada positivamente
por efeito de base, dado que no 4T19 o maior cliente do ramo de metalurgia (+12 GWh) paralisou as atividades para
manutencdo por um periodo de 45 dias.

Estes efeitos foram compensados pela retragdo de consumo na classe comercial e demais classes (rural, poder publico,
iluminacdo publica, servico publico e consumo préprio), em 0,9% e 7,8%, ambas impactadas pelo contexto da
pandemia e seu efeito negativo na execucdo das acoes de combate as perdas em periodos anteriores.

EQUATORIAL PIAUI

O consumo de energia elétrica dos mercados cativo e livre da Equatorial Piaui apresentou crescimento de 2,5% no
4T20 em relagdo ao mesmo periodo do ano de 2019, apesar da redu¢do da energia injetada em 1,9% no periodo. O
resultado é explicado, principalmente, pelo melhor desempenho das a¢des de combate as perdas da Companhia, com
reducdo de 1,0 p.p. nas perdas ndo-técnicas no 4T20 em comparagao ao trimestre anterior, o que permitiu a Equatorial
Piaui alcangar o sétimo trimestre consecutivo de evolugdo do indicador. Adicionalmente, as condigdes climaticas na
regidao também contribuiram positivamente, em especial nos meses de outubro e dezembro.

O consumo da classe residencial, que representa 50% do total de vendas da Equatorial Piaui, apresentou crescimento
de 5,4% no 4T20 em relagdo ao mesmo periodo do ano anterior, resultado do cenario da crise da Covid-19 e da melhora
das perdas ndo-técnicas. Com as determinacbes de isolamento social no Estado, grande parte das atividades de
escritério mudaram para modalidade home-office, provocando um aumento no consumo das residéncias. Diante disso,
0 consumo médio teve um aumento de 6,8%, incorporando 34 GWh ao trimestre.

O consumo de energia cativo e livre da classe industrial, que representa 5% do total de vendas da Equatorial Piaui,
apresentou crescimento de 2,3% no 4T20 em comparagdo ao 4T19. O comportamento positivo da classe é explicado,
basicamente, pelo retorno das atividades econémicas no estado. Com o plano de reabertura econémica, iniciado em
agosto, os ultimos meses do ano demonstraram um indicativo de melhoria no resultado, principalmente o més de
dezembro que apresentou 5,9% de crescimento.

Representando 20% do total de vendas da Equatorial Piaui, o consumo cativo e livre da classe comercial apresentou
reducdo de 7,2% no 4720 em relagdo ao 4T19. A classe comercial sofreu grande impacto do isolamento social no
estado, pois com as atividades paralisadas, shoppings, lojas e centros comerciais. Entretanto, com a reabertura dos
centros comerciais em meados de agosto, esta classe mostra sinais de retomada.

O consumo de Outros (rural, poder publico, iluminagdo publica, servico publico e consumo prdprio), que representa
22% do total de vendas da Equatorial Piaui, apresentou crescimento de 4,1% em relagdo ao 4T19. O resultado do
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trimestre é impulsionado, principalmente, pela classe Rural que cresceu 28,4% devido uma reclassificacao de clientes
anteriormente residenciais como rurais, agregando 15 GWh ao trimestre. Como destaque negativo tem-se a classe
Poder Publico que, ainda impactada pelas medidas restritivas e o teletrabalho, totalizando uma reducao de 20 GWh
na classe (-26,1%).

EQUATORIAL ALAGOAS

O consumo de energia elétrica dos mercados cativo e livre da Equatorial Alagoas apresentou um aumento de 2,1% no
4720 em relagdo ao mesmo periodo do ano passado. A classe de consumo que mais contribuiu para o aumento do
periodo foi a residencial, apresentando aumento de 7,3%, representando quase 39% do consumo total, influenciado
principalmente pelas medidas de isolamento social por conta da pandemia.

A classe Industrial de Alagoas apresentou reducao de 1,7%, ainda reflexo da pandemia que afetou a industria na regido.
A classe comercial reportou redugdo de 3,6% no 4T20 em comparagdo com o 4T19, influenciada pela retragdo da
economia, em alguns ramos com alta representatividade na classe, como Comércio e Servicos. Na pandemia,

praticamente toda a rede hoteleira manteve-se fechada, reabrindo em meados de setembro, com 50% da capacidade
permitida.

A linha de Outros (referente ao rural, poder publico, iluminagdo publica, servico publico e consumo prdéprio) com
representacdo de 20,1% do consumo total, teve aumento de 1,7% no consumo de energia em relacdo ao 4T20,
impactada pela reclassificacdo de clientes para a classe Rural.

4.2 Numero de Consumidores — Consolidado por Classe

Numero de consumidores 4719 4720 Var.

Consolidado (MA + PA + Pl + AL)

Residencial - convencional 4.815.719 4.454.899 -7,5%
Residencial - baixa renda 1.903.008 2.363.482 24,2%
Industrial 16.448 15.641 -4,9%
Comercial 474.941 454.038 -4,4%
Outros 455.177 529.383 16,3%
Total Equatorial Energia 7.665.293 7.817.443 2,0%

Cabe destacar o crescimento de 24% dos consumidores classificados como baixa renda em relagdo ao 4T19, fruto do
esforco da Companhia para o cadastramento de consumidores elegiveis ao beneficio, o que se intensificou apds o
inicio da Covid-19. Dentre os esforcos realizados, destacamos a possibilidade do cadastramento pelo WhatsApp de
novos clientes nessa classe, além de realizacdo de campanhas junto aos municipios e desenvolvimento de ferramentas
que integram informacdes e facilitam o cadastramento, com o intuito de garantir que as familias que fazem jus a tarifa
social possam usufruir do beneficio. Vale lembrar que o descadastramento dos consumidores baixa renda estd
suspenso até marco/21 (REN 891/20). As medidas de recadastramento foram direcionadas no sentido de cadastrar os
consumidores que podem ser reconhecidos na classe rural. Esta classe possui subveng¢do que pode variar conforme o
perfil do cliente, sendo 4% para clientes do grupo A sobre as tarifas azul ou verde e, como subven¢do maxima, 90%
para o grupo Rural Irrigante A no horario reservado.
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Numero de Consumidores 4719 4720
(cativo+livre)

Maranhdo Para Piaui Alagoas Total Maranhdo Para Piaui Alagoas Total
Residencial - convencional 1.579.444  1.747.292 731.423 757.560 4.815.719 1474533  1.634.830 643.207 702.329 4.454.899
Residencial - baixa renda 697.511  576.296  383.107  246.094 1.903.008 834.429 726150  456.653  346.250 2-363.482
Industrial 7.541 4.025 2.882 2.000 16.448 7.165 3.951 2.455 2.070 15.641
Comercial 142.788 173.483 94.850 63.820 474.941 135.107 166.229 86.760 65.942 454.038
Outros 121.496 209.494 88.602 35.585 455.177 143.867 201.974 139.405 44.137 529.383
2595101 2733134 1328.480 1160728 7.817.443
Var. % (4T20 vs 4T19) 1,8% 0,8% 2,1% 5,0% 2,0%

4.3 Balango Energético

4.3 Balango energético (MWh)

Maranhao

Sistema interligado 2.134.147 2.228.794 4,4% 7.846.293 8.165.547 4,1%
Energia injetada 2.134.147 2.228.794 4,4% 7.846.293 8.165.547 4,1%
Energia distribuida 1.753.016 1.812.938 3,4% 6.426.526 6.646.879 3,4%
Energia de conexdo com outras distribuidoras 1.734 1.188 -31,5% 8.654 6.598 -23,8%
Perdas totais 379.397 414.668 9,3% 1.411.114 1.512.070 7,2%
Para

Sisterna interligado 3.155.891 3.312.778 50%  12.022.165  12.392.329 3,1%
Sistema isolado 78.508 82.544 5,1% 299.291 389.787 30,2%
Energia injetada 3.234.399 3.395.323 50% 12.321.456  12.782.116 3,7%
Energia distribuida 2.326.094 2.325.463 0,0% 8.616.956 8.850.193 2,7%
Perdas totais 908.304 1.069.860 17,8% 3.704.500 3.931.923 6,1%
Piaui

Sisterna interligado 1.400.761 1.374.639 -1,9% 5.007.579 4.893.045 -2,3%
Energia injetada 1.400.761 1.374.639 -1,9% 5.007.579 4.893.045 -2,3%
Energia distribuida 1.042.042 1.065.136 2,2% 3.657.799 3.693.418 1,0%
Energia de conexdo com outras distribuidoras 34.984 38.861 -16,4% 132.936 145.198 9,2%
Perdas totais 323.736 270.642 -16,4% 1.216.843 1.054.430 -13,3%
Alagoas

Sisterna interligado 1.349.623 1.362.018 0,9% 5.030.707 5.045.397 0,3%
Energia injetada 1.349.623 1.362.018 0,9%  5.030.707 5.045.397 0,3%
Energia distribuida 1.037.183 1.058.518 2,1% 3.494.392 3.837.392 9,8%
Energia de conexdao com outras distribuidoras 4.700 4.821 -2,9% 16.783 17.881 -21,7%
Perdas totais 307.740 298.679 -2,9% 1.519.531 1.190.124 -21,7%

A energia injetada no Maranhdo cresceu 4,4% no trimestre, impulsionado pelos fatores ja mencionados no
crescimento da energia faturada. Os meses de outubro, novembro e dezembro apresentaram taxas de crescimento de
7,8 %, 1,9 % e 3,6 % respectivamente.
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No Para, houve aumento de 5,0% no volume trimestral de energia injetada, favorecido pelas condi¢Ges climaticas no
Estado. Neste trimestre, o crescimento foi forte em todos os meses de outubro, novembro e dezembro, com taxas de
8,3%, 2,3% e 4,7%, respectivamente.

O Piaui apresentou recuo de 1,9% no 4T20, fortemente impactado pelas determinagdes de isolamento social, dado
gue grandes setores da economia tiveram suas atividades suspensas, reduzindo significativamente no consumo de
energia, refletindo assim no volume total de energia injetada no estado.

Em Alagoas, aumento de 0,9% da energia injetada. O comportamento dos condicionantes econémicos continua
afetado pela pandemia da Covid-19, e pelas condi¢des climaticas, que sdo as principais varidveis que explicam o baixo
crescimento da energia injetada.

Niveis de cobertura contratual de compra de energia
Conforme as regras atualmente vigentes, as distribuidoras que estiverem dentro do percentual de 100% a 105% de
contratacdo sobre seu requisito de energia terdo cobertura tarifdria integral.

O nivel de contratacdo em 2020, para Equatorial Maranhdao, Par3, Piaui e Alagoas, foi de 102,2%, 102,6%, 106,6% e
102,1%, respectivamente. Importante destacar que, por forca da Resolugdo Normativa 885/2020, a sobrecontratacio
decorrente da pandemia da Covid-19 deverd ser considerada involuntaria. Assim, os percentuais acima ja incorporam
a estimativa de ajuste por esta previsdo normativa.

4.4 Perdas na Distribuicao de Energia

Distribuidoras 4T19 1720 2120 3120 4120

Perdas Totais / Injetada

Equatorial Maranhdo 18,0% 18,0% 18,2% 18,3% 18,5% 17,7%
Equatorial Para 30,1% 29,5% 29,8% 29,9% 30,8% 27,6%
Equatorial Piaui 24,3% 23,3% 22,9% 22,5% 21,5% 20,5%
Equatorial Alagoas 30,2% 29,8% 24,0% 23,8% 23,6% 20,8%
Perdas N3o-Técnicas / BT

Equatorial Maranhdo 9,3% 9,4% 9,6% 9,9% 10,2% 8,9%
Equatorial Para 40,2% 38,6% 38,9% 39,1% 41,5% 33,0%
Equatorial Piaui 21,8% 19,5% 18,7% 17,7% 15,8% 13,9%
Equatorial Alagoas 49,9% 48,5% 29,6% 28,9% 28,2% 22,0%

No 4T20, as perdas de energia da Equatorial Maranhao apresentaram um leve aumento em decorréncia do cendrio
mais adverso imposto pela pandemia.

Ja no Para, a adequacdo a resolucdo n2 863 da ANEEL, ocorrida no 3T20, que altera o calendario para clientes do Grupo
A, cujo faturamento passa a ocorrer no mesmo més civil, explica o aumento de 0,9 p.p., pois antecipou parte do
faturamento do 4T20 para o 3T20, além do cenario mais adverso em fung¢ao da pandemia.

No Piaui e em Alagoas, segue o processo de turnaround e de combate as perdas, e pelo sétimo trimestre consecutivo
é possivel observar queda no percentual de perdas no Piaui e pelo quinto trimestre consecutivo em Alagoas.

Por fim, cabe destacar que o retorno das equipes em campo para o combate as perdas sé ocorreu em meados do

trimestre passado, e como as perdas sao apuradas pelos ultimos 12 meses, a nao realizacdo das agdes também afeta
o resultado apurado neste trimestre.
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4.5 Arrecadagao e PDD
PDD / ROB*

4719 4720 Var. 2019 2020 Var.
(trimestral)
Equatorial Maranhao 3,3% -0,9% 4,1 p.p. 1,9% 1,0% 0,8 p.p.
Equatorial Pard 3,6% 3,1% 0,5 p.p. 2,3% 2,9% -0,5 p.p.
Equatorial Piauf -11,4% -1,9% -94 p.p. -3,5% 0,3% -3,8 p.p.
Equatorial Alagoas 0,0% -6,8% 6,8 p.p. -2,2% -0,1% -2,1 p.p.

! Desconsidera Receita de Construgdo.

Os resultados de provisionamento para devedores das empresas do Grupo refletem a atualiza¢cdo da Matriz de PECLD
que é revisada anualmente e o excelente resultado do nivel de arrecadacdo (IAR) que permaneceu acima de 100%
neste trimestre para todas as distribuidoras. Esse efeito é fruto do trabalho que a Companhia vem realizando de
renegociacao de débitos e da possibilidade de retomada dos cortes no fornecimento de energia na classe residencial
convencional.

4.6 Indicadores de qualidade — DEC e FEC

Distribuidoras 4719 1T20 2720 3T20 4120
DEC

Equatorial Maranhdo 13,7 13,3 13,8 13,6 13,4 17,4
Equatorial Para 21,9 21,9 20,9 21,0 20,2 27,6
Equatorial Piaui 34,1 34,2 32,5 30,3 27,6 20,8
Equatorial Alagoas 38,7 26,7 23,9 21,6 19,3 15,5
FEC

Equatorial Maranhdo 6,6 6,0 6,1 6,0 5,9 10,8
Equatorial Para 12,3 11,7 111 111 10,8 22,2
Equatorial Piaui 13,6 13,5 13,5 13,3 12,8 14,1
Equatorial Alagoas 16,3 12,4 11,6 11,1 9,6 12,9

O nivel da qualidade e da eficiéncia do sistema de distribuicdo é medido pelos indices de DEC (Duracdo Equivalente de
Interrupgdo por Unidade Consumidora, que mede a duragdo média das interrupg¢des, em horas por cliente por periodo)
e FEC (Frequéncia Equivalente de Interrupgdo por Unidade Consumidora, que mede a frequéncia das interrupgées, em
numero de interrupgdes por cliente por periodo), ambos no periodo de 12 meses.

Maranhdo e Para permanecem com seus indicadores de qualidade (DEC e FEC) substancialmente abaixo dos
patamares regulatérios (lembrando que esses indicadores medem frequéncia e tempo de interrupgdes de
fornecimento, portanto, quanto menores, melhor). Importante destacar que, no Ranking da ANEEL de Continuidade
do Servico, que mede a qualidade do fornecimento de energia em relacdo aos limites regulatdrios, a Equatorial Para
foi a 22 melhor empresa do pais no ano de 2020 enquanto Maranhdo ocupou a 82 colocacdo, entre as concessionarias
com mais de 400 mil consumidores.

Neste 4T20, as novas distribuidoras apresentaram melhora no DEC, sendo destaque a Equatorial Alagoas com reducao

de 10,6%, de 21,6 horas para 19,3 horas no 4T20, em comparagao com o trimestre anterior. No trimestre, as novas
distribuidoras também apresentaram evolucdo no FEC, ambas com desempenho abaixo do limite regulatdrio.
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5. Desempenho Econdmico-Financeiro

As informagdes constantes desta secdo refletem a consolidacdo das Demonstragdes Contabeis da Equatorial Energia.

5.1 Desempenho Economico-Financeiro Consolidado!

DRE (R$ MM) 4719 4120 Var. 2019 2020 Var.

Receita operacional bruta (ROB) 7.981 7.537 -5,6% 25.015 23.430 -6,3%
Receita operacional liquida (ROL) 6.185 5.993 -3,1% 18.796 17.890 -4,8%
Custo de energia elétrica (3.385) (3.400) 0,5% (12.007) (10.401) -13,4%
Custo e despesas operacionais (433) (311) -28,2% (1.768) (1.913) 8,2%
EBITDA 2.367 2,282 -3,6% 5.021 5.576 11,0%
QOutras receitas/despesas operaciona (231) 132 -157,2% (361) 103 -128,6%
Depreciagcdao (187) (228) 21,9% (630) (713) 13,1%
Resultado do servigo (EBIT) 2.180 2.054 -5,8% 4.391 4.863 10,7%
Resultado financeiro (281) (90) -68,0% (628) (424) -32,4%
Amortizac¢do de agio 74 (30) -140,2% - (114) -
Lucro antes da tributac¢do (EBT) 1.867 1.944 4,1% 3.680 4.358 18,4%
IR/CSLL (434) (332) -23,4% (964) (911) -5,6%
Participagdes minoritdrias (120) (210) 74,4% (300) (473) 57,5%
Lucro liquido (LL) 1.312 1.401 6,8% 2.416 2.975 23,2%

10 Lucro liquido considera somente a participagéo dos acionistas controladores nas empresas controladas
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5.1.1 - Receita operacional

Andlise da receita (RS MM)

(+) Vendas as classes 4.101 3.965 -3% 14.749 14.423 -2%
Residencial 2.214 2.274 3% 7.951 8.206 3%
Industrial 201 178 -11% 777 678 -13%
Comercial 892 779 -13% 3.254 2.872 -12%
Outras classes 794 733 -8% 2.767 2.667 -4%

(+) Ultrapassagem de demanda / reativo excedente (24) 64 365% (74) (4) 94%

(+) Suprimento 109 134 23% 383 272 -29%

(+) Outras receitas 606 1.111 83% 1.800 2.737 52%
Subveng3do baixa renda 145 186 28% 512 901 76%
Subvengao CDE outros 110 139 27% 435 515 19%
Uso da rede 115 136 18% 404 502 24%
Atualiza¢do ativo financeiro 160 157 -2% 259 185 -29%
Outras receitas operacionais 76 492 549% 192 634  230%

(+) Valores a receber de parcela A e outros itens financeiros 207 581 180% 116 548 372%

(+) Receita de construcio - Distribui¢do 550 641 17% 1.879 1.843 -2%

(=) Receita Operacional Bruta - Distribui¢do 5.550 6.495 17% 18.853 19.819 5%

(+) Receita de Operagio e Manuteng3o (Transmiss3o) (17) 1 -107% 17 22 25%

(+) Receita Financeira - atualizagdo TIR (79) 157 -299% - 515 N/A

(+) Receita de construgdo - Transmissdo 1.481 740 -50% 4.715 2.361 -50%

(+) Transmissdo de energia 2 (6) 375% 7 0 -96%

(+) Receita Ativo de Contrato (29) 195 -783% 131 706  439%

(+) Outras receitas 437 13 -97% 439 21 -95%

(+) Ativo de contrato - Ganho/Perda de realizagio 523 (349) 167% 523 (507) 197%

(=) Receita operacional bruta - Transmissdo 2318 751 -68% 5.832 3.119 -47%

Receita operacional bruta - Outros 113 291 156% 329 493 50%

(+) Dedugbes a receita (1.795) (1541) -14% (6.218) (5.540)  11%
Dedugdes a receita - Transmissdo (228) (83)  -64% (561) (326) 42%
Deducdes a receita - Distribuicdo (1.545) (1.422) -8% (5.591) (5.130) 8%
PIS e COFINS (457) (348) -24% (1.474) (1.304) 12%
Encargos do consumidor (35) (42) 19% (121) (133) -10%
Conta de desenvolvimento energético - CDE (82) (91) 11% (611) (362) 41%
ICMS (958) (914) 5% (3.321) (3.260) 2%
ISS (1) (1) 7% (3) (4) -22%
Compensacdes Indicadores de Qualidade e Outros (12) (27)  123% (60) (68)  -13%
Deducdes a receita - Outros (22) (37) -72% (67) (83) -24%

(=) Receita operacional liquida - Dist. e Transm. 6.186 5.996 -3% 18.796 17.890 -5%

(-) Receita de construgdo - Dist. e Transm. 2.030 1.380 -32% 6.593 4.204 -36%

(=) Receita operacional liquida sem receita de construgdo 4.156 4.616 11% 12.203 13.686 12%

De forma consolidada, a ROL da Equatorial, desconsiderando a Receita de Construgao, cresceu 11%, em comparagao
ao mesmo periodo do ano anterior. Contribuiu para este desempenho:

(i) aumento de RS 505 milhdes no grupo de Outras Receitas, devido do reconhecimento da receita de
ressarcimento das sobras fisicas homologadas na RTE da Equatorial Piaui, realizada em dezembro de 2020,
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no montante de RS 392 milhdes (RS 356 milhdes ja liquido de impostos), e maior recebimento de subvencdes
(CDE e baixa renda), no valor de RS 71 milh&es, influenciado pela maior base de clientes baixa renda, fruto
das ac¢Oes proativas de cadastramento de consumidores; e
(i) aumento de RS 361 milhdes na rubrica de Valores a Receber de Parcela A e Outros Itens Financeiros,
influenciado pela reducdo da amortizacao decorrente do recebimento de valores da Conta-Covid, e pelo
repasse dos valores do fundo de reserva para alivio futuro de encargo dos consumidores;

2020 |
(R$ Milhdes) Maranhdo Para Piaui Alagoas Maranhdo Para Piaui Alagoas
(+) Vendas as classes 1.140 1.586 660 579 4.128 5.880 2.378 2.037
Residencial 716 884 374 301 2.542 3.250 1.333 1.081
Industrial 39 93 23 23 147 347 92 91
Comercial 182 340 125 132 675 1.261 472 464
Outras classes 204 269 137 124 764 1.022 481 400
(+) Ult. de demanda / reativo excedente 30 38 (1) (3) 13 (1) (7) (10)
(+) Suprimento 4 94 31 5 31 119 99 23
(+) Outras receitas 205 341 474 90 669 1.052 709 307
Subvengdo baixa renda 65 65 33 22 320 317 164 99
Subvengdo CDE outros 36 72 20 11 125 265 67 58
Uso da rede 26 64 16 30 92 255 52 103
Atualizagdo ativo financeiro 61 115 4 (22) 66 135 4 (20)
Outras receitas operacionais 17 25 401 49 66 79 422 67
(+) Valores areceber de parcela A 166 205 101 109 65 281 (95) 297
(+) Receita de construgdo 188 209 142 102 561 681 403 198
(=) Receita operacional bruta 1.733 2.473 1.407 883 5.466 8.012 3.488 2.853
(+) Dedugdes a receita (382) (582) (280) (177) (1.359) (2.137) (904) (730)
PIS e COFINS (96) (143) (83) (26) (358) (555) (208) (183)
Encargos do consumidor (12) (18) (6) (6) (39) (54) (19) (21)
Conta de desenvolvimento energético - CDE (25) (36) (15) (15) (102) (143) (58) (59)
ICMS (243) (373) (171) (127) (846) (1.359) (605) (450)
ISs (0) (0) (0) - (2) (1) (0) (1)
Compensagdes Indicadores de Qualidade e Outros (5) (12) (6) (4) (13) (25) (15) (16)
(=) Receita operacional liquida 1350 1.891 1.127 705 4.107 5.875 2.583 2.123
(-) Receita de construcdo 188 209 142 102 561 681 403 198
(=) Receita operacional liquida sem receita de construcdo 1.163 1.682 985 604 3.546 5.194 2.180 1.925
(R$ Milhdes) Maranhao Para Piaui Alagoas Maranhao Para Piaui Alagoas
(+) Vendas as classes 1.136 1.696 706 563 4.438 6.222 2.703 1.929
Residencial 672 896 365 281 2.619 3.251 1.423 939
Industrial 42 105 29 24 165 413 119 113
Comercial 205 386 163 139 822 1.438 626 501
Outras classes 217 308 149 119 832 1.121 534 376
(+) Ult. de demanda / reativo excedente 9) (15) 1 (2) (26) (54) 11 (7)
(+) Suprimento 1 61 36 11 16 149 174 44
(+) Outras receitas 153 339 63 52 504 934 214 192
Subvengdo baixa renda 55 49 27 14 206 175 95 45
Subvengdo CDE outros 28 54 16 12 107 215 62 61
Uso da rede 20 65 9 22 72 245 29 76
Atualizagdo ativo financeiro 24 135 0 0 52 207 1 (5)
Outras receitas operacionais 26 36 11 3 66 91 28 14
(+) Valores a receber de parcela A 22 79 (22) 128 (61) 128 (154) 616
(+) Receita de construgdo 135 215 113 86 409 773 517 171
(=) Receita operacional bruta 1.439 2.375 896 839 5.281 8.152 3.464 2.945
(+) Dedugbes a receita (364) (697) (290) (195) (1.487) (2.557) (1.035) (769)
PIS e COFINS (89) (241) (82) (45) (348) (802) (226) (193)
Encargos do consumidor (10) (14) (6) (6) (37) (49) (21) (22)
Conta de desenvolvimento energético - CDE (22) (35) (12) (12) (179) (261) (99) (108)
ICMS (240) (402) (189) (127) (909) (1.424) (681) (425)
1SS (0) (0) (0) - (2) (1) (0) (0)
Compensagdes Indicadores de Qualidade e Outros (3) (4) (0) (4) (13) (21) (7) (21)
(=) Receita operacional liquida 1.075 1.678 607 644 3.794 5.595 2.430 2.175
(-) Receita de construcio 135 215 113 86 409 773 517 171
(=) Receita operacional liquida sem receita de construc¢do 940 1.463 494 559 3.384 4.822 1.913 2.004

Adicionalmente aos efeitos ja comentados, cabe destacar em Alagoas o valor negativo da Atualizacdo do Ativo
Financeiro, decorre do processo de RTE, que levou a reclassificacdo de parte do saldo do Ativo Financeiro para o Ativo
Intangivel, em linha com a extensdo atual do contrato de concessdo, resultando em um menor VNR no trimestre, em
RS 22 milhdes.
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5.1.2 - Custos e Despesas

De forma consolidada, o custo da Equatorial Energia (considerando despesas gerenciaveis, ndo-gerenciaveis e de
construcdo) atingiu RS 3,9 bilhdes neste 4T20, montante 2% inferior ao reportado no 4T19.

Custos Operacionais

RS Milhdes
(+) Pessoal 146 165 13% 501 601 20%
(+) Material 8 33 324% 30 63 111%
(+) Servigo de terceiros 248 245 -1% 776 873 13%
(+) Outros 51 18 -65% 136 181 34%
(=) PMSO Reportado 453 461 2% 1.442 1.718 19%
Ajustes Piaui (21) (7) 66% 129 (10) 108%
Ajustes Alagoas (7) 14 -292% (73) 14 -119%
Ajuste Pard (8) (23) -196% (8) (41) -422%
Ajuste Maranhdo (7) (54) -626% (21) (92) -337%
Ajuste Holding - 34 N/A - (4) N/A
PMSO Ajustado 410 423 3% 1.470 1.585 8%
PECLD e perdas 31 (212) 170% 98 268 175%
% Receita bruta Dist. (s/ rec .de construgdo) 0,6% -0,4% -09p.p. 0,6% 1,5% 160%
Provisées para contingéncias (213) 4 -102% (134) 30 -122%
(+) ProvisBes (183) (17) 91% (36) 298 -924%
(+) Outras receitas/despesas operacionais 163 (132) 181% 361 (103) 129%
(+) Depreciagdo e amortizagdo 187 228 22% 630 713 13%
(=) Custos e despesas gerenciaveis 620 539 -13% 2.398 2.626 9%
(+) Energia comprada e transporte 1.977 2.470 25% 6.974 7.292 5%
(=) Custos e despesas ndo-gerenciaveis 1.977 2.470 25% 6.974 7.292 5%
(+) Custos de construgdao 1.408 930 -34% 5.033 3.109 -38%
(=) Total 4.006 3.940 -2% 14.405 13.027 -10%

No 4T20, o PMSO Reportado?, consolidado, da Companhia cresceu 2% (RS 7 milhdes) em comparacdo ao 4T19,
influenciado por despesas nao-recorrentes, incluindo o reconhecimento contabil de incentivos de longo-prazo.
Desconsiderados os efeitos ndo-recorrentes, o PMSO Ajustado’ no periodo apresentou incremento de 3%.

Na PECLD, os impactos decorrem, principalmente, da atualizagdo anual da matriz de provisionamento, cujos efeitos
nas distribuidoras serdo detalhados a seguir. Ja no grupo de Contingéncias, a variacdo é consequéncia, principalmente,
de reversdes realizadas no 4T19 decorrentes do processo de reavaliacdo do PPA (Purchase Price Allocation), com efeito
positivo na compara¢do com o trimestre atual.

2 considera ajuste gerencial para fins de comparabilidade reclassificando perdas na desativagdo de bens e direitos, referentes a obras descontinuadas e néo
finalizadas, (RS 68,7 milhdes) alocadas originalmente na linha de “Outros” e transferidas para a rubrica de “Outras Receitas/Despesas Operacionais”, com impacto
no PMSO Reportado, e Ajustado, porém sem alteragdo da linha de “Custos e Despesas Gerencidveis”.
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De forma individual, gostariamos de destacar os custos das distribuidoras, conforme detalhado:

RS Milhdes Maranhdo Para Piaui Alagoas Maranhdo Para Piaui Alagoas
(+) Pessoal 54 52 23 24 147 156 79 77
Participagdo nos resultados 9 4 - 2 34 18 - 8
(+) Material 12 17 1 1 26 23 5 4
(+) Servigo de terceiros 111 86 46 35 391 341 163 128
(+) Outros 5 3 (0) (12) 18 20 5 (6)
(=) PMSO Reportado 183 158 71 48 582 539 252 202
Ajustes Pessoal (26) (15) (6) (5) (21) (15) (8) (5)
Ajustes de Materiais (9) (3) - 0 (14) (3) - 0
Ajustes Servicos de Terceiros (18) - (1) 5 (54) (8) (1) 5
Ajustes Outros (1) (6) - 14 (2) (15) (2) 14
PMSO Ajustado 128 134 64 61 490 498 241 217
PCLD e perdas (14) 69 (24) (53) 48 212 11 (3)
% Receita bruta (s/ receita de construgéo) -0,9% 3,1% -1,9% -6,8% 1,0% 2,9% 0,3% -0,1%
Provisdes para contingéncias 6 5 (4) (3) 22 21 (1) (4)
(+) Provisées (8) 75 (28) (57) 70 233 9 (6)
(+) Outras receitas/despesas operacionais 1 22 (160) 5 2 26 (158) 27
(+) Depreciagdo e amortizacdo 49 83 80 16 190 312 145 63
(=) Custos e despesas gerenciaveis 224 337 (37) 12 845 1.110 248 286
(+) Energia comprada e transporte 518 783 350 284 1.498 2.229 1.018 903
(+) Encargos uso rede e conexdo 94 186 47 81 308 - 194 272
(=) Custos e despesas ndo-gerenciaveis 612 968 397 365 1.806 2.229 1.213 1.174
(+) Custos de construgdo 188 209 142 102 561 681 403 198
(=) Total 1.024 1.514 503 479 3.212 4.020 1.864 1.659
"
RS Milhdes Maranhdo Para Piaui Alagoas Maranhdo Para Piaui Alagoas
(+) Pessoal 31 33 28 20 125 130 16 158
Participagdo nos resultados 8 4 4 5 32 15 - 11
(+) Material 3 1 1 2 13 7 3 4
(+) Servigo de terceiros 98 99 53 35 337 356 136 115
(+) Outros (1) 13 7 2 19 28 2 37
(=) PMSO Reportado 130 145 90 58 493 520 156 313
Ajustes Pessoal 2 (6) 2 130 (57)
Ajustes Servicos de Terceiros - 4 (2) 4
Ajustes Outros (6) (7) (1) (5) (6) (7) 11
Ajustes de Materiais (2) (3) (20) (13) (3) (11) (21)
PMSO Ajustado 123 137 69 50 472 513 285 240
PCLD e perdas 43 77 (89) (0) 920 173 (105) (62)
% Receita bruta (s/ receita de construgdo) 3,3% 3,6% -11,4% 0,0% 1,9% 2,3% -3,5% -2,2%
Provisdes para contingéncias 3 4 35 48 23 15 71 72
(+) ProvisGes 45 81 (54) 48 114 188 (33) 10
(+) Outras receitas/despesas operacionais (4) 58 2 (0) 31 152 71 0
(+) Depreciagdo e amortizagdo 48 101 22 16 184 307 96 53
(=) Custos e despesas gerenciaveis 219 386 60 121 821 1.168 289 377
(+) Energia comprada e transporte 430 659 347 219 1.545 2.415 1.207 937
(+) Encargos uso rede e conexdo 53 100 23 51 218 - 139 154
(=) Custos e despesas ndo-gerenciaveis 484 759 370 270 1.763 2.415 1.345 1.092
(+) Custos de construgdo 135 215 113 86 409 773 517 171
(=) Total 838 1.360 543 478 2.994 4.355 2.151 1.639
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MARANHAO

No 4T20, as despesas de pessoal, material, servico de terceiros e outros (PMSO) totalizaram R$183 milhdes, aumento
de 40,8% em relagdo ao 4T19. Descontados os efeitos ndo recorrentes, o PMSO ajustado totalizou RS 128 milhdes no
4720, contra RS 123 milhdes no 4T19, representando um aumento de 4,1%, em linha com a inflagdo acumulada no
periodo de 4,52%, medida pelo IPCA, e de 5,45%, medida pelo INPC. Os efeitos ndo recorrentes impactaram todas as
rubricas, sendo RS 26,0 milhdes em Pessoal, RS 9,0 milhdes em Material, RS 18,0 milhdes em Servigos de Terceiros e
RS 1 milhdo em Outros.

A conta de Pessoal apresentou aumento de RS 23,7 milhdes no trimestre em fun¢do especialmente do reconhecimento
contébil de programa de incentivos de longo prazo (stock options e phantom shares) no montante de RS 27,2 milhes.
Deste total, RS 20,4 milhdes s3o referentes ao programa de stock options, ndo recorrentes, e RS 6,8 milhdes referentes
ao programa de phantom shares, sendo RS 5,3 milhdes relativos a periodos anteriores e, portanto, ndo recorrentes.

J& a conta Material teve um aumento de RS 9,6 milhdes, referente em grande parte de efeito ndo recorrente de
compra de materiais para utilizagcdo nas operacdes de cobranca.

A rubrica de Servigos de Terceiros teve um aumento de RS 13,4 milhdes e é explicada pelos seguintes efeitos ndo
recorrentes:

(i) regularizacdo de servicos prestados na operacdo do sistema elétrico no 4720 (RS 7,0 milhdes);
(ii) honorérios tributarios (RS 4,9 milhdes)

(iii) despesas com consultoria (RS 4,5 milhdes)

(iv) renovacdo dos sistemas de software para a operacdo (RS 1,6 milhdo)

Por fim, no grupo de Outros, o aumento de RS 6,2 milhdes é impactado sobretudo pelo reconhecimento contabil de
direito de uso (IFRS 16), referente a maiores despesas com arrendamentos, no valor de RS 2,9 milhdes, e maiores
indenizagbes por acidentes (RS 1,3 milhdes).

No 4T20, as Perdas Esperadas para Créditos de Liquida¢do Duvidosa (PECLD) apresentaram uma reversdo RS 14
milhdes, em grande parte explicado pela atualizagdo da Matriz de PECLD, que é revisada anualmente, tendo este um
impacto de RS 32 milhdes de reversio.

PARA

O PMSO (pessoal, material, servico de terceiros e outros) reportado no 4720 foi de RS 158 milhdes, apresentando um
aumento de 9% em relacdo ao 4T19. O PMSO ajustado por efeitos ndo recorrentes totalizou RS 134 milhdes no 4T20,
contra RS 137 milhdes no 4T19, ou seja, uma reducdo de 2,2%, beneficiado pelas economias geradas com servicos de
terceiros por conta da pandemia. Os efeitos ndo recorrentes foram observados em Pessoal, no montante de RS 15
milhdes, Material em RS 3 milhdes, e Outros, com RS 6 milhdes, conforme detalhados a seguir.

Na conta Pessoal, é importante destacar os custos com o programa de incentivos de longo prazo (stock options e
phantom shares), no montante de RS 15 milhdes, sendo RS 11,1 milhdes ndo recorrentes, referente ao programa de
stock options, e RS 3,9 milhdes referente ao programa de phantom shares, dos quais RS 3,4 milhdes n3o recorrentes.

Na conta de Material, 0 aumento de RS 16 milhdes é explicado, principalmente, por ajustes de reclassificacdo referente

aos servigos prestados na operagdo do sistema elétrico (ODSs) de anos anteriores, entdo registradas na rubrica Servigos
de Terceiros, gerando um efeito nulo, considerando estas duas rubricas.
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J& em Servigos de Terceiros, a reducdo de RS 13 milhdes é explicada principalmente pela reclassificacdo a conta de
Materiais comentadas (RS 12,4 milhdes) e pela economia gerada por conta da pandemia (abaixo descrita). Em Outros,
ocorreu uma reducdo de RS 9 milhdes em relacdo ao 4T19, especialmente a baixa de provisbes de pensdes vitalicias.

Conforme dito, vale destacar algumas economias observadas no trimestre em func¢do da pandemia:
(i) Reducdo atividades de Cobranca em virtude deste periodo de pandemia (RS 4,7 milhdes);
(ii) Economias em viagens, treinamentos, consultorias e despesas juridicas por conta de adiamento das
audiéncias (RS 1,0 milh3o).

No 4T20, a Equatorial Para constituiu provisdo para Perdas Esperadas para Créditos de Liquida¢do Duvidosa (PECLD)
no valor de RS 69 milhdes, equivalente a 3,1% da Receita Operacional Bruta (sem a Receita de Constru¢3o). O nivel de
provisionamento aumentou em relacdo ao 3T20 devido a atualizacdo da Matriz de provisionamento da PECLD que é
revisada anualmente, tendo um impacto de RS 65 milhdes.

PiAui

No 4T20, as despesas de pessoal, material, servico de terceiros e outros (PMSO) totalizaram RS 71 milhdes,
apresentando uma forte reducdo de 21% em relagdo ao valor recorrente do 4T19. O PMSO Ajustado, ou seja,
desconsiderando os efeitos n3o recorrentes, atingiu RS 64 milhdes no 4T20 contra RS 69 milhdes no mesmo periodo
do ano anterior. Essa reduc3o foi em grande parte explicada pela reducdo na conta Pessoal, no montante de RS 5
milhGes, ocasionada pelo ajuste no quadro de pessoal, oriundo do processo de restruturacao realizado pela Equatorial
Energia, e pela reducdo, de RS 7 milhdes, com execucdo dos servicos de cobranca, reduzidos por forca da pandemia.

As contas impactadas por items nao recorrentes foram, principalmente, Pessoal e Outros, conforme abaixo:

Na conta Pessoal, ocorreu como efeito ndo recorrente, referente aos custos com o programa de incentivos de longo
prazo (stock options) no montante de RS 5 milhdes. J4 em Outros, a reducdo decorre de uma despesa nio recorrente
referente ao reconhecimento de ressarcimento de AIC para Eletrobras no montante de RS 7 milhdes, ocorrida no 4T19.

ALAGOAS

No 4T20, as despesas de pessoal, material, servico de terceiros e outros (PMSO) totalizaram RS 48 milhdes, redugdo
de RS 10 milhdes em relacdo ao 4T19. Desconsiderados os efeitos ndo recorrentes, o PMSO ajustado foi de RS 61
milhdes, valor 22% superior ao mesmo periodo do ano passado, decorrente do efeito positivo em 2019 do laudo de
atualizagdo atuarial do plano de salde, além do aumento nas despesas servigos de terceiros, em fungdo do avango na
estratégia de terceirizagdo e maior volume executado de servicos de cobranga e manuteng¢do, com mobilizagdo
adicional de equipes.

Detalhamos os principais efeitos ndo recorrentes abaixo:

Na conta Pessoal, ocorreu como efeito ndo recorrente, referente aos custos com o programa de incentivos de longo
prazo (stock options) no montante de RS 5 milhdes. Na conta Servigos de Terceiros o principal efeito ndo recorrente
foi o aumento na mobilizagdo de equipes, enquanto em Material os valores permaneceram estaveis em relagdo ao
4T19.

Em Outros, a reducdo de RS 13,9 milhdes é consequéncia, principalmente, de reversdo decorrente em grande parte
de encontro de contas, referente ao processo judicial entre Chesf e Codevasf.

3 Refere-se a processo judicial Codevasf e Chesf no qual a primeira requeria a no interrupcéo do fornecimento nas areas do projeto de irrigacdo do
Baixo Séao Francisco, através da deducéo do valor das faturas de aquisigdo de energia junto a CHESF, entdo sob mesmo controlador da Companhia
(anterior ao processo de privatizagdo). Apés sentenca judicial, foi reconhecido que as compensagdes efetuadas no periodo da sentenca néo
representam ativos ou passivos em aberto, sendo estes saldos revertidos.
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No 4T20, as Perdas Esperadas para Créditos de Liquidacdo Duvidosa (PECLD) foi uma revers3o de RS 53 milhdes devido
especialmente 3 atualizacdo da Matriz de PECLD que é revisada anualmente, tendo um impacto de RS 19 milhdes de
reversdao e uma melhora na arrecadagao.

5.1.3 - EBITDA Consolidado Equatorial
A seguir, demonstramos a conciliagcdo do EBITDA Consolidado da Equatorial.

Conciliagdo do EBITDA (R$ milhdes) 4719 4120 Var. 2019 2020 Var.

Resultado do Exercicio 1.433 1.612 12,5% 2.716 3.448 27,0%
Impostos sobre o Lucro 434 332 -23,4% 964 911 -5,6%
Resultado Financeiro 281 90 -68,0% 628 424 -32,4%
Depreciagdo e amortizagdo* 113 258 127,7% 630 827 31,2%
Equivaléncia Patrimonial 106 (10) -109,8% 83 (34) -140,5%
EBITDA societario** 2.367 2.282 -3,6% 5.021 5.576 11,0%

* Inclui Amortizagdo do Direito de Concessdo
**Calculado em conformidade com a Instrugdo CVM 527/12

EBITDA consolidado Equatorial 4719 4720 2019 2020

EBITDA Equatorial Maranhao 375 31,5% 983 1.086 10,4%
EBITDA Equatorial Para 390 431 10,6% 1.049 1.481 41,2%
EBITDA Equatorial Piaui 80 700 780,1% 356 850 139,0%
EBITDA Equatorial Alagoas 179 242 35,5% 309 527 70,5%
EBITDA Intesa 318 (3) -101,0% 438 26 -94,0%
EBITDA Transmissao 907 363 -60,0% 1.659 1.439 -13,3%
EBITDA 55 Solugbes 17 140 710,6% 59 177 201,4%
PPAs Piaui e Alagoas na Consolidag¢do 303 0 -99,9% 303 9 -97,2%
EBITDA Holding + outros (111) 33 -129,8% (134) (19) -85,5%
EBITDA Equatorial 2.367 2.282 -3,6% 5.021 5.576 11,0%
Ajustes Maranhdo 0 22 7058,8% (15) 9 -159,5%
Ajustes Para (68) 31 -144,8% 32 (119) -470,6%
Ajustes Piauf (12) (515) 4094,0% (194) (490) 152,3%
Ajuste Alagoas (91) (98) 7,8% (74) (189) 156,7%
Ajustes holding (PPA Intesa) 97 - -100,0% 97 - -100,0%
Ajuste Intesa e Transmissdo (748) - -100,0% (510) - -100,0%
Ajustes Holding - (10) N/A - (18) N/A
Ajustes holding (Stock Options + Phanton ! 2 (34) -1815,6% 2 4 100,4%
PPAs Piaui e Alagoas na Consolidag¢do (303) (0) -99,9% (303) (9) -97,2%
EBITDA Equatorial ajustado 1.244 1.677 34,8% 4.056 4.764 17,4%

O EBITDA reportado da Equatorial atingiu RS 2.282 milh&es no 4T20, valor 3,6% menor, impactado principalmente
pelo menor EBITDA oriundo da aplicagdo do IFRS 15 para os projetos de transmissdo, por conta da redugdo dos
investimentos, uma vez que grande parte dos projetos ja foram ou estavam em fase final de conclusao.

Abaixo abrimos a comparac¢ao do EBITDA Ajustado pelo VNR e IFRS 15 do 4T 2019 x 2020:

EBITDA Regulatdrio 4719 4720 : 2019 2020
EBITDA Ajustado Societario 1.244 1.677 34,8% 4.056 4.764 17,4%
VNR 42 180 332,7% 125 207 65,9%
IFRS Transmissdo 432 233 -46,1% 1.431 1.068 -25,4%
EBITDA ajustado pelo VNR e IFRS 15 770 1.264 64,1% 2.500 3.488 39,5%
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Pode-se observar que o EBITDA ajustado por estes efeitos contabeis cresceu influenciado pela entrada em operacao
das SPEs 1,2, 4, 5, 7 e 8, assim como o aumento da tarifa fio B ocasionada pelos reajustes e revisdes ocorridas nas
distribuidoras.

A seguir, abrimos os valores por distribuidora, assim como destacamos os valores considerados como nao
recorrentes no resultado do 4T20:

2020 |
RS Milhdes Maranhdo Para Piaui Alagoas Maranhao Para Piaui Alagoas
(+) Resultado do Exercicio 239 229 603 239 700 719 619 453
(+) Impostos sobre o Lucro 67 64 30 8 153 246 30 0
(+) Resultado Financeiro 20 55 (13) (21) 42 204 55 11
(+) Depreciagdo e Amortizagdo 49 83 80 16 190 312 145 63
(=) EBITDA societario (CVM)* 375 431 700 242 1.086 1.481 850 527
(+) Outras receitas/despesas operacionais 1 22 (160) 5 2 26 (158) 27
(+) Impactos Margem Bruta (33) (15) (363) (56) (85) (186) (342) (166)
(+) Ajustes de PMSO 54 23 7 (14) 92 41 10 (14)
(+) Ajustes Provisdes - - - (34) - - - (36)
(=) EBITDA societario ajustado 397 462 185 144 1.095 1.362 360 338

*Calculado em conformidade com a instrugdo CVM 52

EBITDA 4119 20 |

RS Milhdes Maranhdo Para Piaui Alagoas Maranhdo Para Piaui Alagoas
(+) Resultado do Exercicio 196 190 (15) 215 647 469 93 347
(+) Impostos sobre o Lucro 44 47 (1) (217) 137 126 10 (36)
(+) Resultado Financeiro (3) 51 74 165 15 147 157 222
(+) Depreciagdo e Amortizagdo 48 101 22 16 184 307 96 53
(=) EBITDA societario (CVM)* 285 390 80 179 983 1.049 356 586
(+) Outras receitas/despesas operacionais (4) 58 2 (3) 31 152 71 (2)
(+) Impactos Margem Bruta (20) (152) 19 (151) (84) (146) (38) (468)
(+) Ajustes de PMSO 7 8 21 7 21 8 (129) 73
(+) Ajustes PDD e Contingéncias 17 18 (55) 56 17 18 (98) (67)
(+) Ajustes 2019 0 (68) (12) (91) (15) 32 (194) (463)
(=) EBITDA societario ajustado 285 322 67 88 968 1.081 161 123
Maranhdo

O EBITDA ajustado do 4T20 alcancou RS 397 milhdes, contra RS 285 milhdes no 4T19, em grande parte explicado pelo
efeito médio da tarifa fio B que neste reajuste anual foi de 7,7% e pelo crescimento de mercado.

Destacamos como principais efeitos ndo recorrentes:

i) RS 54 milhdes de ajustes no PMSO, sendo desse total RS 25,7 milhdes referentes aos programas de
incentivo de longo prazo;
i) RS 25 milhdes em ultrapassagem de demanda de periodos anteriores;
iiii) RS 8 milhdes, referentes a despesas de Parcela A sem CVA correspondente.
PARA

No 4T20, o EBITDA Ajustado atingiu RS 462 milhdes, aumento de 43,5% fruto especialmente do reajuste anual que
teve efeito médio na tarifa fio B de 13,3% e aumento de RS 98 milh&es de receita de atualiza¢do do ativo financeiro
(VNR) em funcdo do expressivo aumento do IPCA no trimestre.

Como impactos ndao-recorrente neste trimestre, destaca-se:
i) RS 24,7 milhdes em ultrapassagem de demanda de periodos anteriores;
ii) RS 22,0 milhdes de outras despesas operacionais, referentes a desativacdo de bens e direitos;
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iii) RS 14,5 milhdes de ajustes no PMSO, referentes aos programas de incentivo de longo prazo;
iv) RS 10 milhdes referentes a despesas de Parcela A sem CVA correspondente.

PiAui

No 4T20, o EBITDA Ajustado alcancou RS 185 milhdes, contra RS 67 milhdes no 4T19, representando um aumento de
176%, positivamente influenciado pela reducdo das perdas, aumento da tarifa fio B em funcao da RTE ocorrida em
dezembro, maior volume de renda n3o faturada no trimestre no montante de RS 14,4 milhdes, redugdo do PMSO.
Como impactos ndo-recorrentes neste trimestre, destacam-se:

i) RS 163 milhdes em outras receitas operacionais, referente a reversdo de impairment constituido ainda na gestdo
anterior, apds conclusao do processo de RTE ocorrido em 2020, e registrado no Ativo Intangivel como reducao
ao valor recuperavel de ativo, devido ao processo de revisao tarifaria anterior ter sido inferior ao valor contabil
original registrado na época.

ii) RS 356 milhdes na margem bruta referente ao reconhecimento de receita relativo as sobras fisicas levantadas
na RTE 2020 e homologadas na Medida Proviséria n2 998;

iii) RS 5 milhdes de ajustes no PMSO, sendo uma exclusdo R$6 milhdes na linha de pessoal referentes a incentivos
de longo prazo (stock options) e uma adi¢do de RS 1 milhdo em outras despesas referente a débitos prescritos
revertidos pela companhia no periodo.

ALAGOAS
No 4T20, o EBITDA Ajustado considerando os efeitos ndo recorrentes atingiu RS 144 milhdes, contra RS 88 milhdes no
4T19, explicado em grande parte pela RTE (Revisdo Tarifdria Extraordinaria).

Como impacto ndo-recorrente neste trimestre, destaca-se:

i) RS 79 milhdes referente a reversdo de passivos tributérios diferidos;

ii) RS 35 milhdes em reversdo de provisdo para devedores duvidosos, principalmente devido a reversdo de
provisdo relacionada a CHESFXCODEVASF;

iii) RS 22 milhdes de reversdo do saldo do valor novo de reposi¢do (VNR), devido a reclassificagdo entre ativo
intangivel e ativos financeiro fruto do novo prazo de concessdo e da Revisdo Tarifaria Extraordindria (RTE);

iv) RS 5 milhdes na linha de pessoal referentes a incentivos de longo prazo (stock options)

v) RS 9 milh&es de outros efeitos em material, servicos de terceiros e outros.

5.1.4 — Resultado Financeiro Consolidado

(+) Rendas Financeiras 80 40 -50% 264 156 -41%
(+) Acréscimo Moratério - Venda de Energia 110 151 37% 386 459 19%
(+) OperagGes de Swap (47) (156) -231% 26 352 1264%
(+) Var. Cambial sobre divida 85 159 88% (9) (357) -3944%
(+) Encargos e Var. Monetaria sobre divida (178) (241) -35% (974) (808) 17%
(+) Encargos CVA 38 25 -33% 119 80 -33%
(+) Juros e VM sobre Divida RJ (33) (43) -32% (30) (115) -288%
(+) AVP sobre Divida R/ (19) (5) 73% (35) (21) 40%
(+) Ajuste a Valor Presente (62) (4) 94% (79) (13) 84%
(+) Contingéncias (235) (16) 93% (262) (13) 95%
(+) Outras Receitas 61 8 -88% 213 30 -86%
(+) Outras Despesas (81) (9) 89% (246) (174) 29%
Resultado financeiro (281) (90) -68% (627) (424) -32%
(+) Efeitos Nao Recorrentes 228 (28) -112% 173 (41) -123%
Resultado financeiro ajustado (53) (118) 122% (454) (465) 2%
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De forma consolidada, o resultado financeiro da Equatorial Energia atingiu RS 90 milhdes negativos contra RS 281
milhdes negativos no 4T19. Ajustando pelos efeitos n3o recorrentes o resultado financeiro foi de RS 118 milhdes
negativos neste 4720 contra RS 53 milhdes também negativos no mesmo periodo do ano passado. Os principais
motivos para o aumento da despesa financeira liquida foram decorrentes aumento do IPCA e IGP-M impactando juros
e encargos da recuperacao judicial da Equatorial Par3, e de encargos, variacdo monetaria sobre a divida e pelos custos
e despesas financeiras das operacdes de transmissdo que até o ano passado eram incorporados ao ativo de contrato
e agora estdo sendo registados no resultado financeiro (SPEs 1, 2, 4, 5, 7 e 8).

De maneira individual, gostariamos de dar os seguintes destaques:

220 |
RS Milhes Maranhdo  Pard Piaui Alagoas  Holding EQTT Intesa 55 Solugées =~ Maranhdo Para Piaui Alagoas Holding EQTT Intesa 55 Soluges
(+) Rendas Financeiras 10 13 6 5 1 1 1 4 38 50 18 17 21 2,120 6 4
(+) Acréscimo Moratoério - Venda de Energia 35 52 36 28 - - - - 109 153 111 86 -

(+) Operagdes de Swap - (106) (51) - - - - - - 277 75 - -

(+) Var. Cambial sobre divida (0) 110 50 - - - - - (0) (281) (77) - (0)

(+) Var. Cambial sobre divida - RJ - - - - - - - - - - - - - - -

(+) Juros e VM sobre Divida (58) (77) (34) (27) (9) (30) (7) - (160) (222) (149) (161) (50) (47) (24)

(+) Variagdes Monetdrias e Cambiais - Caugdo STN - - - - - - - - - - - - - - -

(+) Encargos CVA 1 9 (0) 16 - - - - 1 11 4 63

(+) Juros e VM sobre Divida RJ - (43) - - - - - - - (115)

(+) AVP sobre Divida RJ - (5) - - - (21) - - -

(+) Ajuste a Valor Presente 0 0 (4) (0) 0 - - - 0 0 (13) (0) 0

(+) Contingéncias (3) 2 (11) (4) - - - - (7) 4 (7) (4) - - -

(+) Outras Receitas 2 5 (0) 1 1 [¢] - (0) 5 10 2 11 1 1 0 -
(+) Outras Despesas (6) (14) 20 2 (2) (8) (0) 0 (29) (70) (20) (22) (10) (23) (2) 0

(=) Resultado Financeiro Liquido (20) (55) 13 21 (8) 37) (6) 4 (42) (204) (55) (11) (36) (66) (19) 4
Desconto de Juros e Corregdo Monetaria de Parcelamento - - - - - - - - - - 0 - - - -

Atual. Contigéncias - (13)

FACEPI - - (28) - - - - - - - (27) R R R R .
(=) Resultado Financeiro Liquido Ajustado (20) (55) (15) 21 (8) 37) (6) 4 (42) (204) (96) (1) (36) (66) (19) 4

R$ Milhdes Maranhdo Para Piaui Alagoas  Holding EQTT Intesa 55 Solugdes Maranhdo Para Piaui Alagoas Holding EQTT Intesa 55 Solugdes
(+) Rendas Financeiras 19 19 3 4 10 0 2 23 81 73 23 17 32 0 12 27
(+) Acréscimo Moratoério - Venda de Energia 20 36 35 20 - - - - 95 139 101 52 - -

(+) Operagdes de Swap - (36) (12) - - - - - - 19 7 -

(+) Var. Cambial sobre divida (0) 31 54 0 - - - (0) (0) (40) 31 0

(+) Var. Cambial sobre divida - RJ - - - - - - - - - - - - - - -

(+) Juros e VM sobre Divida (41) (52) (66) (47) (28) (0) (8) - (186) (272) (258) (124) (144) (1) (29)

(+) Variagdes Monetdrias e Cambiais - Caugdo STN - - - - - - - - - - - - - - -

(+) Encargos CVA 2 3 3 30 - - - - 11 11 20 78

(+) Juros e VM sobre Divida RJ - (33) - - - - - - - (54)

(+) AVP sobre Divida RJ - (19) - - - - (35) - - -

(+) Ajuste a Valor Presente (0) (0) (62) (0) 0 - - - (0) (0) (79) (0) 0

(+) Contingéncias (1) (37) (29) (169) - - - - (4) (40) (49) (169) - - -

(+) Outras Receitas 10 45 2 2 0 - 0 - 18 143 60 9) 1 0 0 -
(+) Outras Despesas (6) (9) (3) (5) (51) (5) (1) 0 (30) (91) (11) (26) (53) (33) (3) (0)
(=) Resultado Financeiro Liquido 3 (51) (74) (165) (69) (5) 7) 23 (15) (147) (157) (182) (163) (34) (20) 26
Ajustes 2019 - 90 138 - - - - (13) (74) 122 138 - - - -
(=) Resultado Financeiro Liquido Ajustado 3 (51) 16 (28) (69) (5) 7) 23 (28) (221) (35) (44) (163) (34) (20) 26

MARANHAO

A piora no resultado financeiro no 4720 quando comparado ao 4T19 é em grande parte explicado pelo aumento de
RS 17 milhdes no 4T20 de juros e variagdo monetdria sobre a divida, em fun¢do do aumento expressivo do IPCA,
indexador que corrige 42% da divida, que passou de 1,77% no 4T19 para 3,13% no 4T20 e também do IGP-M, que
passou de 3,09% no 4T19 para 7,64% no 4T20. Ja a redugdo em Outras Receitas, comparando o 4T19 com 4T20, foi
devido a RS 9 milhdes de atualizagdo na base de depdsitos judiciais no 4T19, de periodos anteriores. Como efeito
positivo, tivemos o aumento de RS 15 milhdes em acréscimos moratdrios, que ocorreu devido ao pagamento em atraso
das faturas de energia pelos consumidores, ocasionado principalmente pela Pandemia.

PARA

No trimestre, o resultado financeiro liquido recorrente foi negativo em RS 55 milhdes. O resultado é reflexo do
aumento de RS 25 milhdes no 4T20 de juros e variagdo monetdria sobre a divida em fun¢do do avanco expressivo do
IPCA no trimestre, indexador da divida com 33% de participagdo, que passou de 1,77% no 4T19 para 3,13% no 4T20.
Ainda, tivemos um aumento de RS 10 milhdes de juros e variacdo monetaria sobre a divida da recuperacdo judicial
ocorrida pela elevagdo do IGP-M que saiu de 3,09% no 4T19 para 7,64% no 4T20.

Em Outra Receitas houve reducdo de RS 41 milhdes comparando o0 4T19 com 4T20, sendo RS 32 milhdes referentes a
atualizagdo de subrogacdo CCC Marajo, de exercicios anteriores, originados dos saldos da base de remuneracdo de
ativos, e RS 9 milhdes de atualizacdo na base de depdsitos judiciais no 4T19 de periodos anteriores.
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PiAui

No 4T20, o resultado financeiro liquido recorrente foi positivo em RS 13 milhdes e de decorre de um ajuste a valor
presente ndo recorrente realizado no 4719, no montante de RS 60 milhdes, sobre parcelamentos de faturas de energia
realizados antes da aquisicdo da empresa pelo grupo Equatorial.

Jd areducdo de RS 18 milhdes em contingéncias foi ocasionada pela movimentagdo de reversdes e baixa de atualizagdo
dos processos que superaram o volume de entrantes e correcao mensal no periodo. Na rubrica de outras despesas, a
reducdo no montante de RS 23 milhdes, é originada principalmente pelo efeito positivo da reclassificacdo, no 4720,
das amortizacdes incorridas em 2020 do termo de confissdo de divida entre a Equatorial Piaui e FACEPI para as
despesas de beneficio pds emprego, no total de RS 28 milhdes. Estes efeitos foram parcialmente compensados pela
despesa de RS 3 milhdes de IOF sobre libera¢es do BNDES.

ALAGOAS

No 4T20 o resultado financeiro liquido foi positivo de RS 21 milhdes, contra RS 28 milhdes negativos (ajustados pelos
efeitos ndo recorrentes ocorridos no trimestre) no 4T19, explicados pela reducdo de Encargos e Variagdo Monetaria
da divida e aumento na linha de Acréscimos Moratdrios. Na rubrica variacdo monetéria sobre a divida, a queda de RS
20 milhdes deu-se em funcdo da reducdo expressiva do CDI, principal indexador da divida com 65,7% de participacao,
que passou de 1,22% no 4T19 para 0,47% no 4T20.

EQUATORIAL ENERGIA HOLDING

J4 na Holding, a melhora no resultado financeiro é fruto basicamente da reducdo do saldo da divida que saiu de
R$1.771 milhdes no 4T19 para RS566 milhdes no 4T20, além da reducdo do CDI no periodo de 1,22% para 0,47%,
responsavel pela atualizagdo de 100% da divida da holding.

EQUATORIAL ENERGIA TRANSMISSAO
Em 2019, todas receitas e despesas eram ativadas e incorporadas ao ativo de contrato. Com a entrada em operagao
das SPEs 1, 2,4,5, 7 e 8, essas despesas passam a ser reconhecidas no resultado financeiro da empresa..

INTESA
A melhora do resultado financeiro é explicada pela queda do CDI (que corrige 79% da divida), gerando uma reducdo
dos juros e variagdo monetaria sobre a divida.

55 SoLUCOES
No 4T20 o resultado financeiro liquido foi positivo em RS 4 milh&es, contra RS 23 milhdes positivos no 4T19. A reducio

de RS 19 milhdes no 4720 em rendas financeiras decorre do fato de que em 2020 o resultado da marcag¢do a mercado
de alguns contratos de energia da comercializadora foi reclassificado para o resultado operacional.
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5.1.5 - Lucro Liquido Consolidado Equatorial

Lucro liquido consolidado Equatorial

Lucro liquido Maranhdo 128 140 9,5% 421 410 -2,6%
Lucro liquido Para 184 199 8,4% 453 624 37,8%
Lucro liquido Piaui (14) 570 -4065,8% 88 585 564,0%
Lucro liquido Alagoas 207 230 11,1% 255 437 71,2%
Lucro liquido Intesa 213 (18) -108,5% 299 8 -97,2%
Lucro Liquido Transmissao 577 219 -62,0% 1.026 956 -6,9%
Lucro Liquido 55 Solugdes 26 54 103,6% 56 80 41,6%
Consolidagdo PPA Equatorial Piaui 106 0 -99,9% 106 6 -94,7%
Consolidagdao PPA Equatorial Alagoa 125 1 -99,2% 125 4 -97,0%
Lucro liquido Holding + Outros (242) 6 -102,5% (415) (135) -67,5%
Lucro liquido Equatorial 1.312 1.401 6,9% 2.416 2.975 23,2%
Ajustes Maranhdo 2 6 137,6% (39) (2) -94,2%
Ajustes Para (75) 4 -105,3% (133) (147) 10,4%
Ajustes Piaui 27 (357) -1405,1% (173) (336) 94,8%
Ajustes Alagoas 26 (82) -415,3% - (200) N/A
Ajustes Stock options (EQTL) 1 (34) -2699,3% 1 4 203,6%
Ajustes Holding 97 (10) -109,9% 97 (13) -113,9%
Ajustes Intesa (263) - -100,0% (382) (14) -96,3%
Ajuste Transmissdo (182) - -100,0% (71) - -100,0%
Consolidac¢do PPA Equatorial Piaui (106) (0) -99,9% (106) (6) -94,7%
Consolidagdo PPA Equatorial Alagoa (125) (1) -99,2% (125) (4) -97,0%
Lucro liquido Equatorial ajustado 715 928 29,8% 1.484 2.257 52,1%

De forma consolidada, o lucro liquido da Equatorial atingiu RS 1.401 milh&es no trimestre, 6,9% maior em rela¢do ao
4T19. Se ajustarmos pelos efeitos ndo recorrentes do trimestre, atingimos RS 928 milh&es, aumento de 29,8%.

LUCRO LiQUIDO 4720 2020 |

RS Milhdes Maranhao Para Piaui Alagoas Maranhao Para Piaui Alagoas
(+ ) Lucro Liquido 239 229 603 239 700 719 619 453
(+) Impacto EBITDA 21 9 (356) (103) 14 (145) (332) (216)
(+) Efeito IR e CSLL (12) (4) 111 18 (18) (24) 109 (15)
(+) Depreciagdo - - 58 - - - 58 -
(+) Ajustes do Resultado Financeiro - - (28) - - - (27) 2
(+) Outras Receitas/Despesas Ndo Opera - - (163) - - - (163) 22
(=) Lucro Liquido Ajustado 249 234 226 153 697 549 264 246

4119 2019

RS Milhdes Maranhao Para Piaui Alagoas Maranhao Para Piaui Alagoas
(+ ) Lucro Liquido 196 190 (15) 215 647 469 93 347
(+) Impacto EBITDA 1 (126) (15) (88) (52) (120) (265) (461)
(+) Efeito IR e CSLL 2 (12) (47) (22) 2 (5) (64) (207)
(+) Depreciagdo - - - - - - 25 -
(+) Ajustes do Resultado Financeiro - - 90 138 (10) (74) 122 138
(+) Outras Receitas/Despesas Ndo Opera - 60 - - - 60 - -
(+) Impostos Diferidos - - - (246) - - - (85)
(=) Lucro Liquido Ajustado 200 113 14 (4) 587 332 (89) (249)

MARANHAO

Na Equatorial Maranh3o, o lucro liquido ajustado atingiu RS 249 milhdes no trimestre. Apds os ajustes comentados no
EBITDA, ndo houve outros langamentos ndo recorrentes relevantes que afetem o lucro liquido neste trimestre.
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PARA

No Par3d, o lucro liquido ajustado atingiu RS 234 milhdes no 4T20. Apds os ajustes comentados no EBITDA e os impactos
na apurac¢ao de imposto de renda e contribui¢do social, ndo houve outros langamentos nao recorrentes relevantes que
afetem o lucro liquido neste trimestre.

PiAui

No Piaui, o lucro liquido ajustado atingiu RS 226 milhdes no trimestre. Apds os ajustes comentados no EBITDA e no
Resultado Financeiro, ndo houve outros lancamentos ndo recorrentes relevantes que afetem o lucro liquido neste
trimestre.

ALAGOAS

Em Alagoas, o lucro liquido ajustado atingiu RS 153 milhdes no 4T20. Apds os ajustes comentados no EBITDA e os
impactos na apuracdo de imposto de renda e contribui¢cdo social, ndo houve outros lancamentos ndo recorrentes
relevantes que afetem o lucro liquido neste trimestre.

5.2 Desempenho Econ6mico-Financeiro — Segmento de Transmissao

5.2.1 Equatorial Transmissao - SPEs 01 a 08

EQTT - Principais Indicadores - Regulatério (RS MM)

Receita liquida 9 126 1247,5%
Custos e despesas operacionais (1) (14) 2316,3%
Custos de infraestrutura - - 0,0%
EBITDA (CVM 527) 9 112 1177,5%
Depreciagdo / amortizagdo (64) (2.924) 4455%
Margem EBITDA 94% 89% -5,2%
Resultado do servigo (EBIT) 9 109 1153,4%
Resultado financeiro (5) (37) 616,2%
Tributos - (15) 0,0%
Lucro Liquido 4 58 -1528,0%

Endividamento e Caixa

Divida Liquida 3.084 3.773 22,4%
Volume de divida 3.698 4.056 9,7%
Disponibilidades 614 283 -54,0%

*Subtraido da receita liquida o capexrealizado (custo de infraestrura)

No 4T20, a receita liquida atingiu RS 126 milhdes e os custos e despesas operacionais totalizaram RS 14 milhdes, devido
a entrada em operagao de 100% das SPE'S 1 e 2, ocorridas no 1T20, e entrada em operagao das SPE'S 4, 5, 7 e etapa
final da SPE 8, ocorridas ao longo do 4T20. O EBITDA regulatério atingiu RS 112 milhdes, com margem de 88%.

Na tabela a seguir, apresentamos a demonstragdo do resultado do segmento de transmissdo, do societdrio para o
regulatdrio, das SPEs consolidadas pela Equatorial Transmissao.
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4T19, . Ajustes 4_“?, 4T20, N Ajustes 4_”?‘ 2019, . Ajustes 2_01? 2020’ N Ajustes 2_021,],
Regulatério Societario Regulatério Societario Regulatério Societario Regulatdrio Societario

Receita operacional 10.220 1.935.212 1.945.431 138.210 597.764 735.974 16.695 5.253.470  5.270.165 328.376  2.930.733 2.965.814
Transmissdo de energia 10.220 (9.897) 322 127.404 (133.600) (6.196) 16.695 (16.373) 322 316.852 (316.848) 3
Receita de Opera¢do e Manutengdo (7.557) (7.557) 3.526 3.526 - 10.884 10.884
Receita de construgdo 1.493.035 1.493.035 710.169 710.169 - 4.646.647  4.646.647 2.200.964 2.200.964
Receita Financeira - Atualizag¢do TIR (9.259) (9.259) 81.604 81.604 - 329.925 329.925
Receita Ativo de Contrato (154.306) (154.306) 195.356 195.356 - 705.808 705.808
Ativo de contrato - Ganho de realizagdo - 187.518 187.518 (259.290) - 259.290 187.518 187.518 - 293.294
Outras receitas - 435.678 435.678 10.805 0 10.805 435.678 435.678 11.524 11.524
Dedugdes da receita operacional (851) (179.047) (179.898) (11.964) (64.013) (75.977) (1.333)  (485.693)  (487.026) (29.637)  (264.776) (294.413)
Receita operacional liquida 9.369 1.756.165 1.765.533 126.245 533.752 659.997 15.362 4.767.777  4.783.139 298.739  2.665.957 2.671.401
Custo/despesa operacional (576)  (857.707)  (858.283) (13.921)  (282.987)  (296.908) (1.117) (3.122.663) (3.123.780) (25.013) (1.207.070)  (1.232.083)
Pessoal 0 (974) (974) (9.583) 0 (9.583) - (974) (974) (15.018) 0 (15.018)
Material (114) (2) (116) (212) 86 (126) (119) (2) (121) (636) 86 (550)
Servicos de terceiros (460) (29) (489) (3.621) (86) (3.708) (995) (31) (1.026) (8.364) (86) (8.449)
Custo de construgdo (856.497) (856.497) (282.985) (282.985) - (3.121.452) (3.121.452) (1.207.068) (1.207.068)
Outros (2) (205) (207) (504) (3) (507) (2) (205) (207) (995) (3) (998)
8.793 898.458 907.250 112.325 250.764 363.089 14.245 1.645.114  1.659.359 273.726  1.458.888 1.439.318
Depreciagdo e amortizagdo (64) (58) (122) (2.924) 2.844 (81) (257) (58) (315) (3.723) 3.460 (263)
Resultado do servigo 8.728 898.400 907.128 109.401 253.608 363.008 13.988  1.645.056  1.659.044 270.003  1.462.348 1.439.055
Resultado financeiro (5.182) 214 (4.968) (37.113) (1) (37.113) (34.661) 216 (34.445) (66.457) [} (66.457)
Receitas financeiras (13) 243 230 974 0 975 (13) 243 230 2.948 0 2.948
Despesas financeiras (5.169) (29) (5.198) (38.087) (1) (38.088) (34.648) (27) (34.675) (69.404) (0) (69.404)
Resultado antes do imposto de renda 3.546 898.614 902.160 72.288 253.607 325.895 (20.673) 1.645.272 1.624.599 203.546  1.462.348 1.372.599
Imposto de renda e contribuigdo social (20.940) (0) (20.940) - (20.940) (0) (20.940)
Subvengdo do imposto de renda 6.386 (0) 6.386 - 6.386 (0) 6.386
Impostos diferidos (324.667) (324.667) (92.124) (92.124) (598.363) (598.363) (402.383) (402.383)
Incentivos fiscais

Resultado do exercicio 3.546 573.947 577.493 57.734 161.483 219.217 (20.673) 1.046.909  1.026.236 188.992  1.059.965 955.662

5.2.2 Intesa

Intesa - Principais Indicadores - Regulatério (RS MM)

Receita liquida 41 40 -2,3%
Custos e despesas operacionais (4) (5) 5,6%
Custos de infraestrutura - - N/A
EBITDA (CVM 527) 36 35 -3,2%
Depreciagdo / amortizagdo (5) (6) 17,4%
Margem EBITDA 89% 88% -1,0%
Margem EBITDA ajustada* 89% 88% -1,0%
Resultado do servigo (EBIT) 31 29 -6,7%
Resultado financeiro (6) (6) -0,2%
Tributos (19) (2) -90,9%
Lucro Liquido 5 21 292,1%
Custo e endividamento 4119 4120 Var.

Divida Liquida 324 477 47,4%
Volume de divida 506 508 0,4%
Disponibilidades 182 31 -82,9%

*Subtraido da receita liquida o capexrealizado (custo de infraestrura)

A Receita liquida da Intesa foi de RS 40 milhdes no 4T20, 2,3% menor em relagdo ao mesmo periodo do ano anterior,
impactada pela revisdo da tarifaria que ocorreu em no 3T20 em fungao dos refor¢os de Miracema e Peixe Il. Os custos
e despesas operacionais aumentaram 5,6%, reflexo do compartilhamento de despesas com a Equatorial Transmissao
gue comegaram a ocorrer a partir do 2T20.
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O EBITDA atingiu RS 35 milhdes no 4720, como uma margem EBITDA de 87%, contra RS 36 milhdes no 3T19 e uma
margem também de 87%, explicados pelos mesmos fatores apontados para a reducgdo na receita liquida.

O lucro liquido foi de RS 21 milhdes contra RS 5 milhdes no 4T19, em fung¢do de uma revisdo no planejamento tributério
da empresa, que gerou uma forte compensacao de CSLL e imposto de renda.

- . 4719 . 4719 4720 . 4120 2019 . 2019 2020 . 2020
Demonstragdo do resultado (RS mil) L. Ajustes s .. Ajustes L. .. Ajustes N .. Ajustes .
Regulatério Societario Regulatério Societario Regulatério Societario J§ Regulatério Societario

Receita operacional 46.972 325.755 372.727 46.142 (30.869) 15.273 183.309  378.826  562.135 184.643 (49.996)  134.647
Transmissdo de energia 46.307 (44.020) 2.287 44.483 (44.576) (93) 181.997  (175.329) 6.668 177.195  (176.893) 302
Receita de Operacio e Manutencio (9.591) (9.591) (2.383) (2.383) 17.436 17.436 10.891 10.891
Receita de construcio (12.503) (12.503) 29.441 29.441 68.210 68.210 142,028  142.028
Receita Financeira - Atualizagdo TIR (69.621) (69.621) 75.527 75.527 - - 185.455  185.455
Receita Ativo de Contrato 125.728 125.728 (58) (58) 130.889  130.889 (58) (58)
Ativo de contrato - Ganho de realizagio 335.143 335.143 (89.584) (89.584) 335.143  335.143 (213.897)  (213.897)
Outras receitas 665 619 1.284 1.659 764 2.423 1312 2.477 3789 7.448 2.477 9.924
Dedugdes da receita operacional (6.275) (42.135) (48.410) (6.367) (214) (6.581) (24.324)  (49.417)  (73.741) (25.197) (6.682)  (31.879)
Receita operacional liquida 40.697 283.620 324.317 39.775 (31.083) 8.692 158.985  329.409  488.394 159.447 (56.678)  102.768
Custo/despesa operacional (4.449) (2.256) (6.705) (4.843) (6.885) (11.727) (17.268)  (33.415)  (50.683) (17.294)  (59.021)  (76.315)
Pessoal (1.206) (1) (1.207) (2.625) (0) (2.625) (4.664) - (4.664) (5.701) - (5.701)
Material (44) 0 (44) 12 (0) 12 (80) 0 (80) (303) - (303)
Senvico de terceiros (3.059) (197) (3.256) (2.564) (0) (2.564) (12.435) (196)  (12.631) (12.609) - (12.609)
Custo de construgio - (2.059) (2.059) - (6.884) (6.884) - (33.219)  (33.219) (59.021)  (59.021)
Outros (140) 1 (139) 334 - 334 (89) - (89) 1.319 - 1.319
36.247 281.365 317.612 34.933 (37.968) (EXED)] 141717  295.994  437.711 142.153  (115.699) 26.454
Depreciacio e amortizacio (5.215) 5.580 365 (6.121) 5.782 (339) (21.007) 21.130 123 (21.833) 21.777 (56)
Resultado do servico 31.032 286.945 317.977 28.812 (32.186) (3.374) 120710  317.124  437.834 120.320 (93.922) 26.398
Resultado financeiro (6.229) (472) (6.701) (6.219) - (6.219) (19.805) (472)  (20.277) (19.249) - (19.249)
Receitas financeiras 2121 147 2.268 870 - 870 12.447 147 12.594 5.966 - 5.966
Despesas financeiras (8.350) (619) (8.969) (7.089) - (7.089) (32.252) (619)  (32.871) (25.214) - (25.214)
Resultado antes do imposto de renda 24.803 286.473 311.276 22.593 (32.186) (9.593) 100.906  316.652  417.557 101.072 (93.922) 7.149
Imposto de renda e contribuigio social (23.148) (81.848)  (104.996) (2.808) (0) (2.808) (44.455)  (95.631)  (140.086) (6.063) (0) (6.063)
Subvengio do imposto de renda 3.692 3.449 7.141 1.036 - 1.036 18.396 3.449 21.845 3.426 - 3.426
Impostos diferidos - (6.780) (6.780) - 3.801 3.801

Incentivos fiscais -
Resultado do exercicio 5.347 208.074 213.421 20.821 (38.966) (18.145) 74.847 224.470 299.316 98.435 (90.122) 8.313

6. Destaques Regulatérios

6.1 Revisao Tarifaria - Transmissao

Concessionaria Contrato Assinatura do Contrato 12 Revisdo 22 Revisdo 32 Revisdo 42 Revisdo
SPE1 07/2017 10/02/2017 01/07/2022 01/07/2027 01/07/2032 01/07/2037

SPE 2 08/2017 10/02/2017 01/07/2022 01/07/2027 01/07/2032 01/07/2037
SPE3 10/2017 10/02/2017 01/07/2022 01/07/2027 01/07/2032 01/07/2037

SPE 4 12/2017 10/02/2017 01/07/2022 01/07/2027 01/07/2032 01/07/2037
SPES5 13/2017 10/02/2017 01/07/2022 01/07/2027 01/07/2032 01/07/2037

SPE 6 14/2017 10/02/2017 01/07/2022 01/07/2027 01/07/2032 01/07/2037
SPE7 20/2017 10/02/2017 01/07/2022 01/07/2027 01/07/2032 01/07/2037

SPE 8 48/2017 21/07/2017 01/07/2023 01/07/2028 01/07/2033 01/07/2038
Intesa (Reforgos) 02/2006 27/04/2006 01/07/2020 *01/07/2024 01/07/2029 01/07/2034

*A data da 12 revisdo dos refor¢os da Intesa era, originalmente, 01/07/2019, mas foi postergada pela ANEEL e teve seus efeitos retroativos

vélidos a partir de 01/07/2020. Importante salientar que a receita do projeto original da Intesa sofrera redugdo de 50% em 2024.
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6.2 Processos Tarifarios - Distribuicdo

Efeito Médio Percebido pelos
Consumidores (%)

Inicio da Vigéncia Processo

Distribuidora

Equatorial Maranhao -0,01% 20/08/2020 Reajuste Tarifario Anual
Equatorial Para 2,68% 07/08/2020 Revisdo Tarifaria Periddica
Equatorial Piaui 3,48% 02/12/2020 Revisdo Tarifaria Extraordinaria
Equatorial Alagoas 9,85% 03/05/2020 Revisdo Tarifaria Extraordinaria

6.3 Base de Remuneragao

Base de Remuneracgéo Liquida (R$ Milhdes) Data da Revisdo Tarifaria

Distribuidora . L . . . .
3° Ciclo (Base antes da privatizacao 5° Ciclo (1° Ciclo 5° Ciclo (2° Ciclo para

para AL e PI) 4° Ciclo para Pl e AL) 3° Ciclo 4° Ciclo Ple AL)
Equatorial Maranhéo 2.069 3.309 ago/13 ago/17 ago/21
Equatorial Para 1.472 3.090 5.047 ago/11 ago/15 ago/19
Equatorial Piaui* 318 - 1.671 - - dez/23
Equatorial Alagoas 444 - 1.354 - mai/24

*Na Equatorial Piaui, ocorreu ressarcimento das sobras fisicas homologadas na RTE realizada em dezembro de 2020, no montante de R$ 392 milhdes. Sem este ressarcimento a nova
base seria de RS 2.063 milhdes.

6.4 Parcela B

. Parcela B (RS Milhdes)
Distribuidora

VPB, A-1 VPB, AO Var. % Inicio da vigéncia
Maranh3o 1.473 1.641 11,4% ago/20
Pard 1.883 2.059 9,3% ago/20
Piaui 498 847 70,1% dez/20
Alagoas 474 666 40,5% mai/20
TOTAL 4.328 5.213 20,4%
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6.5 Ativos e Passivos Regulatorios

31/12/2020
Ativos regulatérios WETET L ET) Alagoas
Constitui¢do CVAs 157.983 166.544 287.348 942.388
CDE 75 413 1.154 -
ESS 19.037 7.379 12.886 7.832
Rede bdsica 27.422 45.311 24.481 54.892
Compra de energia 111.449 113.441 105.245 141.496
Outros - - 143.102 686.092
Neutralidade - - - 32.046
Sobrecontratagdo - - 480 20.030
Amortizagdo CVAs 63.896 133.528 75.976 20.750
CDE 3.647 7.007 319 3.102
Proinfa - - 161 -
ESS 1.110 51.071 - 61
Energia RTE - - - -
Rede bdsica 5.987 12.527 21.173 -
Compra de energia 53.152 62.923 54.323 17.586
Neutralidade parc. A - - - -
Sobrecontratagdo - 1.090 65.743 -
Outros ativos regulatérios 100.786 188.833 56.038 168.793
Outros 93.094 188.833 56.038 168.793

Garantia CCEAR - - - -

Sobrecontratagéo 7.692 - - -
Saldo final 322.665 489.995 485.105 1.131.931
Passivos regulatérios W ETET L ET) Para Piaui Alagoas
Constitui¢do CVAs (12.298) 6.679 (156.924) (394.743)

Compra de energia (12.298) - (15.303) (4.421)

Proinfa - (250) (17) (578)

ESS - 19.116 - (20.595)

CDE - - (3.547)

Rede bdsica - - - -

Neutralidade parc. A - (12.187) (2.711) -

Outros - - (127.741) (364.388)

CEPISA violagdo do limite de continuidade - - - -

Sobrecontratagéo - - (11.152) (1.214)
Amortizagdo CVAs (48.353) (62.992) (67.433) (13.654)

Rede bdsica (31) (421) (254) (59)

Compra de energia (4.507) (5.386) (59) (953)

CDE (9.497) (4.385)

ESS (39.958) (52.099) (52.376) (7.587)

Proinfa (3.857) (5.086) (5.247) (669)
Neutralidade parc. A (8.122) (1.537) (3.744) -
Outros ativos regulatérios (351.556) (497.138) (280.624) (12.978)

Outros (350.632) (410.910) (280.624) (12.978)

CEPISA violagdo do limite de continuidade - - - -

Exposigdo financeira - - - -
Sobrecontratagdo (924) (86.228) - (12.723)

Devolugéo PIS/COFINS - - - -
Saldo final (420.329) (554.988) (508.725) (434.097)
Ativos / passivos reg. liquidos Maranhdo Para Piaui Alagoas
Ativos regulatdérios 322.665 489.995 485.105 1.131.931
Passivos regulatérios (420.329) (554.988) (508.725) (434.097)
Ativo Regulatério Liquido (p/ Divida Liquida) (97.664) (64.993) (23.620) 697.834

Rec. ult. demanda / energia reativa (47.239) (186.298) (7.245) (9.000)

Ativo regulatério liquido (144.903) (251.291) (30.865) 688.834




7. Endividamento

7.1 — Endividamento Consolidado

Em 31 de dezembro de 2020, a divida bruta consolidada, considerando encargos, credores financeiros da recuperacao
judicial (liquido de ajuste a valor presente) e debéntures, atingiu RS 18.682 milhdes, aumento de 3,1% em relagdo ao
trimestre anterior. Para abertura mais detalhada da divida, vide website de Rl — Informacgdes Financeiras — Dados

Operacionais e Financeiros.

Endividamento (100% de consolidagao)

Indexador Spread 2021 2022 2023 2024 2025 a 2034 2035a2044 2044 a 2049 Total
Moeda Nacional
% do CDI 111,8% a 115,7% 599 517 338 - - - - 1.454
cDI+ +1,0%a +1,3% 6 - 1.000 - - - - 1.006
® Pré-fixado (RS) 1% a 10% aa 28 34 32 36 735 - - 865
& IPCA +4,8% a +8,0% 411 202 318 202 566 - - 1.698
1IGP-M +1,0% 7 - - - 321 - - 328
AVP/Custo de Captagdo (4) (40) (20) (19) (169) - - - 251
Equatorial Para (Total) 1.047 713 1.668 219 1.454 - - 5.101
Moeda Nacional
% do CDI 106% a 107% 589 500 - - - - - 1.089
cDI + +3,7% 1 2 1 - - - - 4
1&3 IPCA +4,9% a +5,5% 265 91 216 71 386 - - 1.029
s
g TILP +2,3%a +2,8% 44 43 43 11 - - - 141
SELIC +2,8% 43 43 43 11 - - - 139
Pré-fixado (R$) 2,5% a 8,7% aa 23 19 5 5 2 - - 54
AVP/Custo de Captacio 0% (3) (3) (2) (0) - - - B 8
Equatorial Maranhao (Total) 961 696 306 97 388 - - 2.449
Moeda Nacional
% do CDI 109,8% a 119,5% 489 491 80 80 - - - 1.141
CDI+ +1,1% a +1,7% 8 310 626 200 - - - 1.144
E IPCA +0,5% a +3,9% 32 43 41 45 246 104 - 510
SELIC +0,5% 62 46 10 - - - - 118
Pré-fixado (RS) +5,0% - - - 44 440 447 170 1.101
AVP/Custo de Captacio 0% (0) (45) (23) (22) (224) (224) (86) - 625
Equatorial Piaui (Total) 591 845 735 347 461 327 84 3.389
Moeda Nacional 3.227
% do CDI 100% a 124,85% 377 360 335 386 - - - 1.458
w  CDI+ +1,0% 9 - 250 - - - - 259
% IPCA +3,9% 6 11 11 11 113 55 - 207
< sEuc +0,5% 27 11 5 0 - - - 42
Pré-fixado (R$) 5,0% aa - - - 30 503 512 216 1.260
AVP/Custo de Captacio 0% - (43) (22) (22) (217) (217) (92) - 613
Equatorial Alagoas (Total) 418 339 579 406 399 349 123 2.614
5 Moeda Nacional
T ® IPCA +1,6% a 5,3% 117 96 172 187 2.180 1.347 - 4.099
& AVP/Custo de Captacio 0% (2) (20) (2) (2) (15) (3) - B 43
Equatorial Transmiss&o (Total) 115 76 170 185 2.165 1.344 - 4.056
Moeda Nacional
IPCA +5,4% 1 - 36 36 36 - - 109
E % do CDI 109% 1 - - 250 - - - 251
= CDI+ +1,1% 1 - - - 150 - - 151
AVP/Custo de Captacio 0% (1) (1) (1) (1) (1) - - B 4
Intesa (Total) 3 - 1 35 p1:13 185 - - 508
- Moeda Nacional
5@ CDI+ +1,3% 4 - - 448 - - - 452
52 ipca +5,8% 1 . 59 59 - - - 119
- AVP/Custo de Captagdo 0% (1) (1) (1) (1) - - - - 5
Equatorial Energia (Total) 3 (1) 58 506 - - - 566

Equatorial Consolidado
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Equatorial Equatorial

Maranhdo Alagoas Equatorial Energia .. Intesa 55 Solucdes Consolidado
Transmissao Distribuigio
2.448.542 5.100.634 3.389.226 2.614.065 566.086 4.055.517 508.168 - - 18.682.238
Disponibilidades 1.681.517 2.478.336 1.260.225 1.049.412 808.568 319.789 31.076 106.721 761 7.736.405
Ativo reg. liquido (144.903) (251.291) (30.865) 688.834 - - - - - 261.775
Sub rogagdo CCC 85.120 85.120
Dep. Judicial de bancos 7.425 7.425
Swap - 313.981 81.780 - - - N - B 395.761

Divida liquida 911.928 2.467.063 2.078.086 875.819 (242.482) 3.735.728 477.092 (106.721) (761) 10.195.752
Part. EQTL 65,1% 96,5% 94,5% 96,4% 100,0% 100,0% 100,0% 100,0% 100,0%

Divida Liquida (Proporcional) 593.665 2.380.716 1.963.791 844.027 (242.482) 3.735.728 477.092 (106.721) (761) 9.645.055

A divida bruta da Geramar n3o é consolidada na Equatorial. O saldo da divida bruta da Geramar no 4T20, ajustada pela
participacdo da Equatorial, de 25%, era de RS 99 milhdes.

Indexador Spread 2021 2022 pLp k] 2024 2025 2026 a 2033 2034 Total
P o LfoRt 40 10 10 9 - - - 69
Pré fixado (RS) 8,5%a.a. 12 2 2 " 2 2 2 R 21
SELIC +3,3% 5 2 1 - - - - 9
Geramar (Total) 57 14 13 11 2 2 - 99

A divida liguida consolidada da Equatorial no 4T20, totalizava RS 10,2 bilhdes, implicando numa relacdo divida
liguida/EBITDA de 2,1x.

A divida liquida ajustada pelas participacdes da Equatorial em suas controladas totalizava, em 31 de dezembro de
2020, RS 9,6 bilhdes, resultando em uma relac¢do divida liquida/EBITDA proporcional de 2,0x, conforme demonstrado
a seguir.

Divida Liquida Proporcional (R$ MM) e Divida Liquida/ EBITDA

Divida liquida Consolidada (R$ MM) e Divida Liquida / EBITDA

dez-19 mar-20 jun-20 set-20 dez-20
dez-19 mar-20 jun-20 set-20 dez-20
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7.2 - Captagoes Relevantes

Ao longo do 4T20 e até a elaboragdo deste

dividas/financiamentos.

Contraparte

relatério, o grupo

Data da Liquidagdo

Valor (R$ mil)

realizou

as seguintes

Pagamento de Juros

liberagcOes de

Amortiza¢ao

Empresa
EQTL PIAUI
EQTL PIAUI
EQTL PIAUI

SPE3
SPE 4
EQTL ALAGOAS
SPE8
EQTL MARANHAO
SPE5S
EQTL PIAUI
SPE 8
SPE 7
SPE 3
SPES
SPE6
EQTL ALAGOAS
EQTL PIAUI
EQTL MARANHAO

BNDES
4131 SCOTIABANK
4131 SANTANDER
Banco do Nordeste
BNDES
BNDES
EQTL Para (Mutuo)
BNDES
EQTL Energia (Mutuo)
BNDES
Banco do Brasil (FDA)
Banco do Brasil (FDA)
EQTL Para (Mutuo)
EQTL Para (Mutuo)
BNDES
BNDES
BNDES
4131 SCOTIABANK

09/10/2020
16/10/2020
31/10/2020
12/11/2020
16/11/2020
18/11/2020
24/11/2020
25/11/2020
26/11/2020
27/11/2020
27/11/2020
21/12/2020
29/12/2020
29/12/2020
29/12/2020
28/01/2021
28/01/2021
19/02/2021

130.000
200.000
200.000
28.554
9.500
50.000
150.000
90.000
15.000
50.000
209.805
87.571
40.000
25.000
10.000
81.500
54.500
350.000

20 anos
3 anos
4 anos
20 anos
24 anos
20 anos
2 anos
11 anos
2 anos
20 anos
20 anos
20 anos
2 anos
2 anos
24 anos
20 anos
20 anos
4 anos

Mensal
Anual
Anual

Mensal

Mensal

Mensal
Bullet

Mensal
Bullet

Mensal

Semestral
Semestral
Bullet
Bullet

Mensal

Mensal

Mensal

Semestral

Mensal
Bullet
Bullet

Mensal

Mensal

Mensal
Bullet

Mensal
Bullet

Mensal

Semestral
Semestral
Bullet
Bullet

Mensal

Mensal

Mensal

32e42ano

1.781.431
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8. Investimentos

As informacdes relativas aos Investimentos realizados no periodo consideram 100% de Maranhao, Para, Piaui, Alagoas,
Intesa, Equatorial Transmissdo e 25% da Geramar.

Investimentos (RSMM) Var.%
Maranhao
Ativos elétricos 104 160 52,8% 299 446 49,1%
Obrigacbes especiais 22 10 -56,5% 81 45 -43,8%
Ativos ndo elétricos 8 18 124,1% 30 70 134,6%
Total 135 188 38,9% 409 561 37,0%
Para
Ativos elétricos 181 118 -34,9% 608 422 -30,5%
ObrigagGes especiais 22 87 285,1% 116 192 65,2%
Ativos ndo elétricos 11 30 168,0% 49 67 37,6%
Total 215 235 9,4% 772 681 -11,9%
Piaui
Ativos elétricos 48 106 119,7% 314 289 -7,7%
ObrigagGes especiais 23 17 -27,1% 66 63 -4,2%
Ativos ndo elétricos 43 20 -53,6% 138 51 -63,4%
Total 114 142 25,0% 518 403 -22,2%
Alagoas
Ativos elétricos 63 62 -0,5% 143 168 17,5%
ObrigagBes especiais - - N/A - - N/A
Ativos ndo elétricos 7 17 139,5% 26 30 15,7%
Total 70 79 13,8% 169 198 17,2%

Total Equatorial Distribuicao

Geramar
Geragdo 0 0 -35,1% 3 4 41,5%

Equatorial Transmissao

Projeto 578 261 -54,8% 2.888 1.028 -64,4%
Intesa (8) 11 -242,5% 41 33 -18,2%

Total Equatorial

Desde o inicio dos projetos da Equatorial Transmissdo, em 2017, de forma acumulada, ja foram investidos
aproximadamente RS 5 bilhdes. A reducdo dos investimentos em comparacdo ao mesmo trimestre do ano anterior
demostra que ja estamos em fase final de implementacdo dos projetos de transmissdo. Quanto ao segmento de
distribuicdo houve aceleracdao dos investimentos em praticamente todas as distribuidoras, a despeito pandemia de
Covid-19.
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9. Mercado de Capitais

Dados de Mercados dez/19 dez/20 Var. %

Enterprise Value (EV - RS milhdes)* 33.112 33.046 -0,2%
Valor de Mercado (RS milhdes) 23.022 23.403 1,7%
ADTV90 (R$ milhdes)? 134 169 26,1%
EQTL3 (ON) (R$/agdo) 22,79 23,16 1,6%

1EV = Valor de Mercado + Divida Liquida Proporcional

2ADTV = Volume Médio Diario de Negociagio

Em 4 de dezembro de 2020, a Companhia aprovou Programa de Recompra de A¢cdes com o objetivo de maximizar a
geracao de valor para seus acionistas, por meio da aquisicdo para manutencao em tesouraria e posterior alienacdo ou
cancelamento sem reducdo de capital social. A operacdo foi aprovada limitada a quantidade de 50.110.056 ac¢Ges, o
equivalente a 5,0% das acdes em circulagdo, com duragao maxima de 18 meses. Até 31 de dezembro, 1.370.000 a¢Ges
haviam sido adquiridas no ambito do programa.

10. Servicos Prestados pelo Auditor Independente

A Companhia ndo contratou da Ernst & Young Auditores Independentes, seu auditor externo, outros servigos além da
auditoria independente e servicos por exigéncia da ANEEL. A politica de contratacdo adotada pela Companhia atende
aos principios que preservam a independéncia do auditor, de acordo com as normas vigentes, que principalmente
determinam que o auditor ndo deve auditar o seu prdprio trabalho, nem exercer funcGes gerenciais no seu cliente ou
promover os seus interesses.

As seguintes informacOes ndo foram revisadas pelos auditores independentes: i) dados operacionais da Equatorial
Distribuicdo Maranhdo, Pard, Piaui e Alagoas (incluindo aqueles relacionados ao Programa Luz para Todos (PLPT); ii)
informacdes financeiras pré-forma, bem como a comparacdo destas informagGes com os resultados societarios do
periodo; e iii) expectativas da administracdo quanto ao desempenho futuro das companbhias.

Aviso

As declaragdes sobre eventos futuros estdo sujeitas a riscos e incertezas. Tais declaracdes tém como base crencas e
suposicoes de nossa Administracdo e informagdes a que a Companhia atualmente tem acesso. Declara¢des sobre
eventos futuros incluem informagdes sobre nossas inten¢des, crengas ou expectativas atuais, assim como aquelas dos
membros do Conselho de Administracdo e Diretores da Companhia. As ressalvas com relagdo as declaragdes e
informacgdes acerca do futuro também incluem informagGes sobre resultados operacionais possiveis ou presumidos,
bem como declaragGes que sdo precedidas, seguidas ou que incluem as palavras “acredita”, “podera”, “ira”,

n u ”n u AN u n u

“continua”, “espera”, “prevé”, “pretende”, “estima” ou expressées semelhantes.

As declaragGes e informacgdes sobre o futuro ndo sdo garantias de desempenho. Elas envolvem riscos, incertezas e
suposicoes porque se referem a eventos futuros, dependendo, portanto, de circunstancias que poderdo ocorrer ou
nao. Os resultados futuros e a criagdo de valor para os acionistas poderao diferir de maneira significativa daqueles
expressos ou sugeridos pelas declaragdes com relagdo ao futuro. Muitos dos fatores que irdo determinar estes
resultados e valores estdo além da capacidade de controle ou previsdo da Companhia.
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Critérios contdbeis adotados:

As informacgdes estdo apresentadas na forma consolidada e de acordo com os critérios da legislacao societdria
brasileira, a partir de informacdes financeiras revisadas. As informacdes financeiras consolidadas apresentadas neste
relatério representam 100% do resultado da Equatorial Maranh3do, 100% da Equatorial Para, 100% da Equatorial Piaui,
100% da Equatorial Alagoas, 100% da Equatorial Transmissdo, 100% da Intesa e 100% da 55 Solucdes.

As informacgGes operacionais consolidadas representam 100% dos resultados da Equatorial Maranhdo, 100% da
Equatorial Para, 100% da Equatorial Piaui e da Equatorial Alagoas e 100% da 55 Solugdes.

37



Anexo 1 - Resultado Gerencial da Operagdo do Sistema Isolado na Equatorial Para (RS MM)

SISTEMAS ISOLADOS 47120 Var.%

RECEITAS / REEMBOLSOS 119 117 -1,4% 438 449 2,5%
Subvengdo CCC 87 86 -1,2% 319 321 0,5%
Receita de ACR 23 23 -1,3% 87 94 9,0%
(-)CF PIS/COFINS 9 9 -2,9% 32 34 4,1%
CUSTOS / DESPESAS (119) (118) 0,5% (441) (453) -2,6%
Servigo de terceiros (1) (3) -106,0% (7) (10) -43,5%
QOutros (0) 100,0% (0) 100,0%
Matéria prima p/ producdo de energia elétrica - N/A 0 N/A
Contratac¢do de energia e poténcia - Sl (117) (115) 1,4% (434) (443) -2,1%

SUPERAVIT (DEFICIT) DO SISTEMA ISOLADO 718,2%

Energia Injetada (GWh) 78 85 8,1% 298 320 7,3%

Anexo 2 — Apuracdo de IRPJ e CSLL nas Distribuidoras (RS MM)

IRP) / CSLL 4120 2020 |
RS Milhdes Maranhdo Para Piaui Alagoas Maranhdo Para Piaui Alagoas
LAIR (a) 306 293 633 247 853 965 649 453
Despesas IRPJ / CSLL (67) (64) (30) (8) (153) (246) (30) (0)
(+) Ativo Fiscal Diferido 9 30 2 - 6 188 2 (35)
(=) Imposto Calculado (58) (33) (28) (8) (147) (58) (28) (35)
(=) Imposto Caixa (b) (58) (33) (28) (8) (147) (58) (28) (35)
(b/a) Taxa Efetiva 18,9% 11,4% 4,4% 3,3% 17% 6% 4% 8%
Lucro Real 280 267 309 104 567 251 172 306
Taxa Efetiva sobre Lucro Real 20,6% 12,5% 9,0% 7,9% 25,9% 23,3% 16,1% 11,4%
IRPJ / CSLL 4T19 2019

RS Milhdes Maranhdo Para Piaui Alagoas Maranhio Para Piaui Alagoas
LAIR (a) 240 238 (16) (2) 784 595 104 311
Despesas IRPJ / CSLL (44) (47) 1 217 (137) (126) (10) 36
(+) Ativo Fiscal Diferido 16 19 - (246) 60 85 - (65)
(=) Imposto Calculado (28) (28) 1 (29) (77) (41) (10) (29)
(=) Imposto Caixa (b) (28) (28) 1 (29) (77) (41) (10) (29)
(b/a) Taxa Efetiva 11,8% 11,9% 7% -1241% 10% 6,8% 10% 9%
Lucro Real 227 180 (60) 566 748 448 121 249
Taxa Efetiva sobre Lucro Real 12,5% 15,8% 1,9% 5,1% 10,4% 9,1% 8,5% 11,7%
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Anexo 3 — Demonstragdo de Resultado do Periodo (RS MM)

DRE EQUATORIAL MARANHAO

Demonstragdo do resultado (RS mil) 4719 4720 2019 2020

Receita operacional 1.439.049 1.732.527 5.280.791 5.466.171
Fornecimento de energia elétrica 1.232.358 1.436.738 4.664.033 4.650.757
Suprimento de energia elétrica 1.199 3.732 16.076 31.021
Receita de construgdo 135.157 187.713 409.382 560.744
Outras receitas 70.335 104.344 191.300 223.649
Dedugdes da receita operacional (364.325) (382.298) (1.487.233) (1.359.177)
Receita operacional liquida 1.074.724 1.350.229 3.793.558 4.106.994
Custo do servigo de energia elétrica (618.878) (799.906) (2.172.825) (2.367.068)
Energia elétrica comprada para revenda (430.375) (518.348) (1.545.334) (1.497.888)
Encargo uso do sistema de transmissdo e distribuicao (53.346) (93.845) (218.109) (308.436)
Custos de construgdo (135.157) (187.713) (409.382) (560.744)
Outras despesas ndo-gerencidveis - - - -

Margem Bruta Operacional 455.846 550.323 1.620.733 1.739.926
Custo/despesa operacional (170.904) (175.666) (637.494) (653.983)
Pessoal (30.609) (54.314) (124.899) (146.873)
Material (2.554) (12.179) (12.540) (25.593)
Servigo de terceiros (97.935) (111.049) (336.535) (391.453)
Provisdes (45.217) 7.800 (113.557) (70.083)
Outros 1.095 (5.082) (19.225) (17.700)
Qutras receitas/despesas operacionais 4.316 (842) (30.738) (2.281)
Depreciagcdo e amortizagdo (47.742) (48.632) (183.792) (190.468)
Resultado do servigo 237.200 326.025 799.447 895.475
Resultado financeiro 3.224 (20.022) (14.966) (42.211)
Receitas financeiras 49.277 46.343 202.838 151.675
Despesas financeiras (46.053) (66.365) (217.804) (193.886)
Resultado antes do imposto de renda 240.424 306.003 784.479 853.264
Contribuigdo social (20.439) (25.276) (67.342) (74.444)
Imposto de renda (43.067) (76.743) (135.965) (216.755)
Impostos diferidos (15.835) (9.472) (59.924) (5.861)
Incentivos fiscais 35.232 44.256 125.825 144.069

Resultado do exercicio 196.316 238.768 647.075 700.273




DRE EQUATORIAL PARA

Receita operacional 2.375.007 2.472.608 8.152.458 8.011.990
Fornecimento de energia elétrica 1.862.017 1.966.503 6.687.291 6.742.773
Suprimento de energia elétrica 61.376 94.094 148.717 119.096
Receita de construgdo 215.139 208.669 773.029 680.752
Outras receitas 236.475 203.342 543.421 469.369
Dedugdes da receita operacional (696.775) (584.086) (2.557.118) (2.137.141)
Receita operacional liquida 1.678.232  1.888.522  5.595.340  5.874.849
Custo do servigo de energia elétrica (974.094) (1.176.824) (3.571.398) (3.471.992)
Energia elétrica comprada para revenda (659.268) (782.591) (2.414.572) (2.228.831)
Encargo uso do sistema de transmissdo e distribuicdo (99.687) (185.565) (383.798) (562.409)
Custos de construgdo (215.139) (208.669) (773.029) (680.752)
Margem Bruta Operacional 704.138 711.698 2.023.942 2.402.857
Custo/despesa operacional (314.247) (280.459) (975.177) (921.948)
Pessoal (32.885) (51.736)  (130.193)  (156.069)
Material (514) (16.681) (6.890) (22.565)
Servigo de terceiros (98.631) (86.192) (355.501) (340.800)
Provisdes (81.197) (75.054) (188.371) (232.913)
Outros (13.308) (3.557) (27.825) (20.007)
Contratagdo de energia e poténcia - Sl (117.117) (115.406) (434.048) (442.922)
Subvengdo CCC 86.964 89.946 318.993 318.451
Matéria prima p/ produgdo de energia eletrica 112 201 500 712
Outras receitas/despesas operacionais (57.670) (21.980) (151.841) (25.835)
389.891 431.238 1.048.765 1.480.909
Depreciagdo e amortizagdo (101.307) (82.917) (306.964) (312.043)
Resultado do servico 288.584 348.321 741.800 1.168.866
Resultado financeiro (50.941) (55.360) (146.837) (204.068)
Receitas financeiras 78.333 (27.685) 419.475 508.754
Despesas financeiras (129.274) (27.675) (566.312) (712.822)
Resultado operacional 237.643 292.961 594.963 964.798
Contribui¢do social (24.388) (23.122) (40.333) (47.907)
Imposto de renda (33.859) (44.588) (76.984) (116.577)
Impostos diferidos (18.851) (30.270) (84.933) (187.827)
Incentivos fiscais 29.862 34.441 76.670 106.057
Resultado do exercicio 190.408 229.422 469.385 718.544
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DRE EQUATORIAL PIAUI

Demonstragdo do resultado (RS mil) 4719 4720 2019 2020

Receita operacional 896.449 1.407.467 3.464.332 3.487.988
Fornecimento de energia elétrica 708.377 812.967 2.716.169 2.507.723
Suprimento de energia elétrica 35.602 31.222 173.847 99.102
Receita de construgdo 113.073 142.479 516.884 403.340
Outras receitas 39.395 420.799 57.432 477.824
Dedugdes da receita operacional (289.735) (280.093) (1.034.674) (904.500)
Receita operacional liquida 606.714 1.127.374 2.429.658 2.583.489
Custo do servigo de energia elétrica (488.981) (543.525) (1.880.194) (1.630.994)
Energia elétrica comprada para revenda (475.930) (346.507) (1.345.158) (1.033.259)
Encargo uso do sistema de transmissdo e distrib 100.023 (54.539) (18.153) (194.395)
Custos de construgdo (113.073) (142.479) (516.884) (403.340)
Margem Bruta Operacional 117.733 583.850 549.464 952.495
Custo/despesa operacional (38.163) 116.383 (193.826) (102.481)
Pessoal (27.955) (23.487) (15.934) (79.242)
Material (1.149) (1.222) (2.546) (4.585)
Servigo de terceiros (53.403) (46.491) (135.622) (162.787)
Provisdes 53.950 27.729 33.164 (9.296)
Outros (7.198) 84 (1.744) (4.934)

Matéria prima p/ produgdo de energia eletrica - - - -

Outras receitas/despesas operacionais (2.411) 159.768 (71.144) 158.362
EBITDA 79.570 700.230 355.639 850.013
Depreciagdo e amortizagao (22.035) (79.515) (95.550) (145.423)
Resultado do servigo 57.534 620.713 260.088 704.589
Resultado financeiro (73.906) 12.780 (156.532) (55.137)
Receitas financeiras 86.120 7.376 273.710 236.541
Despesas financeiras (160.026) 5.403 (430.242) (291.678)
Resultado operacional (16.372) 633.493 103.556 649.452
Contribuigdo social 1.847 (27.656) (9.589) (27.656)
Imposto de renda 5.106 (98.495) (26.498) (98.495)
Impostos diferidos - (2.396) - (2.396)
Incentivos fiscais (5.793) 98.495 25.810 98.495

Resultado do exercicio (15.216) 603.442 93.279 619.400




DRE EQUATORIAL ALAGOAS

Receita operacional 839.076 882.601  2.944.592 2.852.761
Fornecimento de energia elétrica 713.697 718.179 2.642.926  2.481.359
Suprimento de energia elétrica 11.302 5.285 43.977 23.135
Receita de construgdo 86.162 101.662 171.113 198.296
Outras receitas 27.916 57.475 86.577 149.971
Dedugdes da receita operacional (194.989)  (177.406)  (769.114)  (729.831)
Receita operacional liquida 644.088 705.195  2.175.478 2.122.930
Custo do servigo de energia elétrica (356.342) (466.897) (1.262.895) (1.372.583)
Energia elétrica comprada para revenda (219.095) (283.795) (937.323)  (902.640)
Encargo uso do sistema de transmissdo e distribui¢do (51.085) (81.440) (154.459)  (271.648)
Custos de construgdo (86.162) (101.662) (171.113)  (198.296)
Margem Bruta Operacional 287.746 238.298 912.583 750.347
Custo/despesa operacional (108.864) 4.099 (326.332)  (222.922)
Pessoal (22.548) (23.984)  (161.037)  (76.647)
Material (1.851) (1.026) (3.713) (4.031)
Servigo de terceiros (34.659) (34.560) (115.076)  (127.897)
ProvisBes (47.523) 56.624 (9.978) 6.300
Outros (5.270) 11.638 (38.645) 6.174

Matéria prima p/ producdo de energia eletrica

Outras receitas/despesas operacionais 2.986 (4.593) 2.116 (26.821)
EBITDA 178.882 242.397 586.251 527.424
Depreciacdo e amortizagdo (15.859) (16.317) (53.120) (63.186)
Resultado do servigo 163.023 226.080 533.131 464.239
Resultado financeiro (165.365) 20.634 (221.893) (10.775)
Receitas financeiras 717.494 54.282 826.297 196.061
Despesas financeiras (882.859) (33.648) (1.048.190) (206.836)
Resultado operacional (2.342) 246.714 311.238 453.464
Contribuigdo social (22.302) (7.825) (22.302) (22.538)
Imposto de renda (60.811) (35.082) (60.811) (75.141)
Impostos diferidos 246.073 - 64.644 34.839
Incentivos fiscais 54.053 34.729 54.053 62.666
Resultado do exercicio 214.671 238.536 346.822 453.290
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DRE Equatorial Transmissao Societario

Demonstragdo do resultado (R$ mil)

47119 4120 2019 2020

Receita operacional 1.945.431 735.974 5.270.165 2.965.814
Receita de construcio 1.493.035 710.169 4.646.647 2.200.964
Receita de Atualizacdo Financeira (9.259) 81.604 . 329.925
Operagdes com Transmissdo de Energia Elétrica 322 (6.196) 322 3
Receita de Operacido e Manutengio (7.557) 3.526 - 10.884
Ativo de contrato - Ganho/Perda de realizac¢do 187.518 (259.290) 187.518 (293.294)
Receita ativo de contrato (154.306) 195.356 - 705.808
Outras receitas 435.678 10.805 435.678 11.524
Dedugdes da receita operacional (179.898) (75.977) (487.026) (294.413)
Receita operacional liquida 1.765.533 659.997 4.783.139 2.671.402
Custo do servigo de energia elétrica (856.497) (282.985) (3.121.452) (1.207.068)
Custo de construcdo (856.497) (282.985) (3.121.452) (1.207.068)
Margem Bruta Operacional 909.036 377.012 1.661.687 1.464.334
Custo/despesa operacional (1.786) (13.923) (2.328) (25.015)
Pessoal (974) (9.583) (974) (15.018)
Material (116) (126) (121) (550)
Servicos de Terceiros (489) (3.708) (1.026) (8.449)
Provisdes - - -

Ativo de contrato - Perda de realizagao - - - -

Outros (207) (507) (207) (998)
907.250 363.089 1.659.359 1.439.319
Depreciacio e amortizagio (122) (81) (315) (263)
Resultado do servigo 907.128 363.008 1.659.044 1.439.056
Equivaléncia Patrimonial - - - -

Resultado financeiro (4.968) (37.113) (34.445) (66.458)
Receitas financeiras 230 975 230 2.948
Despesas financeiras (5.198) (38.088) (34.675) (69.405)
Resultado operacional 902.160 325.895 1.624.599 1.372.599
Contribuigdo social - (20.940) (20.940)
Imposto de renda - 6.386 6.386
Impostos diferidos (324.667) (92.124) (598.363) (402.383)
Resultado do exercicio 577.493 219.217 1.026.236 955.662
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DRE Equatorial Energia Consolidado

Receita operacional 7.981.110 7.537.009 25.014.545 23.430.184
Fornecimento de energia elétrica 4.641.431 5.078.160 16.341.529 16.717.481
Suprimento de energia elétrica 109.479 134.333 383.478 272.354
Receita de construgdo 2.030.065 1.380.132 6.593.454 4.204.304
Operagdes com Transmissdo de Energia Elétrica 2.609 (595) 6.990 -

Receita de Operagdo e Manutengado (17.148) 1.144 17.436 21.775
Outras receitas 1.214.674 943.835 1.671.658 2.214.270
Dedugdes da receita operacional (1.795.816) (1.543.681) (6.218.199) (5.540.115)
Receita operacional liquida 6.185.294 5.993.328 18.796.346 17.890.069
Custo do servigo de energia elétrica (3.385.148) (3.400.428) (12.007.294) (10.401.492)
Energia elétrica comprada para revenda (1.977.062) (2.470.035) (6.974.026) (7.292.271)
Encargo uso do sistema de transmissao e distribuicao - - - -

Custos de construcio (1.408.086) (930.393) (5.033.268) (3.109.221)
Margem Bruta Operacional 2.800.146 2.592.900 6.789.052 7.488.577
Custo/despesa operacional (433.255) (311.186) (1.767.655) (1.912.649)
Pessoal (146.249) (164.569) (501.211) (601.010)
Material (7.680) (32.598) (29.764) (62.822)
Servigo de terceiros (248.071) (245.320) (775.928) (873.270)
Provisdes 182.734 17.120 36.155 (297.951)
Outros 17.250 (18.172) (135.570) (181.021)
QOutras receitas/despesas operacionais (231.239) 132.353 (361.337) 103.425
EBITDA 2.366.891 2.281.714 5.021.397 5.575.928
Depreciagdo e amortizagdo (187.174) (228.201) (630.384) (713.057)
Resultado do servigo 2.179.717 2.053.513 4.391.013 4.862.871
Equivalencia patrimonial (105.617) 10.306 (83.294) 33.740
Amortizag¢do de agio 73.919 (29.731) - (114.184)
Resultado financeiro (281.142) (90.068) (627.660) (424.125)
Receitas financeiras 969.088 84.927 1.761.378 1.126.722
Despesas financeiras (1.250.230) (174.995) (2.389.038) (1.550.847)
Resultado operacional 1.866.877 1.944.020 3.680.059 4.358.302
Contribuicio social (73.368) (92.287) (157.574) (185.478)
Imposto de renda (154.247) (278.095) (348.309) (542.795)
Impostos diferidos (327.721) (181.915) (763.640) (604.847)
Incentivos fiscais 121.145 219.829 305.096 422.471
Resultado do exercicio 1.432.686 1.611.552 2.715.632 3.447.653
Participagdes minoritarias (120.454) (210.108) (300.001) (472.564)
Lucro do exercicio atribuido aos acionistas da controladora 1.312.231 1.401.444 2.415.630 2.975.089
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Anexo 4 — Demonstracdo de Resultado por Empresa (RS MM)

P Atabela abaixo reflete o processo de consolidagao contabil da Equatorial.

P> Na linha de “Participacdo de Acionista Ndo Controlador” é feito um ajuste de forma que o lucro liquido consolidado da
Equatorial reflita sua participagdo real no Maranhao (65,1%), no Para (96,5%), no Piaui (94,5%) e em Alagoas (96,4%).

55 EQTD EQTD HHD
Demonstragio do resultado por empresa (RS mil) Holding . Transmissdo Maranhdo Piaui AETGELS Intesa | . Eliminagbes Consolidado
Solugbes individual consclidado EQTLPA, Ple AL

Receita operacional - 338 736 1.733 2.473 1.407 883 15 - 4,205 - (47) 7.537
Fornecimento de energia elétrica - 144 - 1.437 1.967 813 718 - - 3.403 - 5.078
Suprimento de energia elétrica - - - 4 94 31 5 - - 98 - - 134
Receita de construgdo - - 710 138 209 142 102 29 - 396 - - 1.380
Operagdes com Transmissdo de Energia Elétrica - - {0) - - - - (0) - - - - (1)
Receita de Operagio e Manutengio - - 4 - - - - 2) - - - - 1
Receita pela disponibilidade - Uso da rede - - - - - - - - - - - -

Qutras receitas - 194 22 104 203 421 57 (11) - 308 - (47) 944
Dedugbes da receita operacional - (37) (76) {382) (584) (280) (177) (7) - (966) - (1.544)
Receita operacional liquida - 300 660 1.350 1.889 1.127 705 9 - 3.239 - (47) 5.993
Custo do servigo de energia elétrica - (123) (283) {800) (1.177) (544) (467) (7) - (1.977) - - (3.400)
Energia elétrica comprada para revenda - (123) - (518) (783) (347) (284) - - (1.580) - - (2.334)
Encargo uso do sistema de transmissdo e distribuicio - - - (94) (186) (55) (81) - - - - - (136)
Custos de construgéio - - (283) (188) (209) (142) (102) (7) - (396) - - (930)
Custo/despesa operacional 33 (37) (14) {176) (280) 116 4 (5) (0) (456) [] 47 {311)
Pessoal 29 (28) (10) (54) (52) [23) (24) (3) - [106) . . (165)
Material (0) 1) {0) (12) (17) 1) (1) 0 - (29) - - (33)
Servigo de terceiros (6) (2) (4) (111) (86} (46) (35) (2) (0) (197) - 47 (245)
Provisbes - (0) - 8 (73) 28 57 - - (67) 0 - 17
Outros 10 (6) (0) (5) (29) 0 12 0 - (34) - . (18)
QOutras receitas/despesas operacionais - - - (1) (22) 160 (5) - - (23) - - 132
EBITDA 13 140 363 375 a3 700 242 3 0 806 [} - 2.282
Depreciagio e amortizagio (0) (0) {0) (49) (83) (80) (16) (0) 377 (132) (0) - (229)
Resultado do servigo 33 140 363 326 348 621 226 (3) 377 674 (0) - 2.053
Participac¢do de acionistas ndo controlad. 1.377 - - - - - - - (5) (5) - (1.391) (19)
Equivalencia Patrimonial 1.401 - - - - - - - - - (1.391) 10
Amortizagdo de dgio (25) - - - - - - (5) (5) - (30)
RESULTADO FINANCEIRO (8) 2 (37) (20) (55) 13 21 (6) 0 (75) 1 - (90)
Receitas financeiras 2 2 1 a6 (28} 7 54 1 0 19 - (1) 85
Despesas financeiras {10) 0 (38) (66) (28) 5 (34) (7) (0) (94) 1 1 {175)
Resultado antes do imposto de renda 1.402 142 326 306 293 633 247 (10) 371 594 1 (1.391) 1.944
Contribuigdo social - (2) (8) (25) (23) (28) (8) (1) - (48) - - (92)
Imposto de renda - (6) (15) (77) (45) (98) (35) 2) - (121) - - (278)
Impostos diferidos - (40) (92) (9) (30) (2) - (7) - (40) - - (181)
Incentivos fiscais - 0 [ a4 34 98 35 1 - 79 (1) - 219
Resultado do exercicio 1.402 94 219 239 229 603 239 (18) 371 463 1 (1.391) 1.612
Participagbes minoritdrias - 40 - 83 8 33 9 - 37 91 0 - 210
Lucro do exercicio atribuido aos acionistas da controlado 1.402 54 219 155 221 570 230 (18) 335 371 1 (1.391) 1.402
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Anexo 5 — Balango Patrimonial (RSMM)

BP EQTL Energia

Ativo (RS MM)

31/12/2019

31/03/2020

30/06/2020

30/09/2020

31/12/2020

Circulante 11.419 11.644 12.596 13.538 14.645
Caixa e equivalentes de caixa 1.785 3.257 619 3312 2.220
AplicagBes financeiras de curto prazo 4,044 2.345 5.362 3.706 5.397
Contas a receber de clientes 3504 2912 3328 3.408 3.589
Contas a receber - bandeira tarifaria 1 2 3 1 -

Aquisicdo de combustivel - conta CCC 36 a7 20 39 30
Servigos pedidos 365 372 410 429 518
Valores a receber da parcela A e outros itens financeiros 231 113 141 50 -

Depésitos judiciais 3 3 3 5 4
Instrumentos financeiros derivativos 18 19 2z 18 101
Almoxarifado 32 37 a3 52 47
Dividendos a receber 5 3 3 1 7
Impostos e contribuigBes a recuperar 256 1.074 1170 1.093 1.241
Impostos e contribuigBes sobre o lucro a recuperar 143 155 186 177 195
Outros créditos a receber 295 535 577 280 587
Ativo financeiro da concessdo - - - 258 -

Ativos Contratuais 700 709 709 709 709
N3o circulante 26.111 27.814 27.907 28.598 29.479
Realizdvel a longo prazo 9.389 10.132 9.563 9.755 10.027
Aplicagdes financeiras 127 134 136 118 120
Contas a receber de clientes 883 1.349 899 890 988
Valores a receber da parcela A e outros itens financeiros 865 940 835 1017 1.186
Sub-rogacdo da CCC - valores aplicados 85 85 85 85 85
Depdsitos judiciais 299 304 271 251 250
servicos pedidos 7 7 7 7 33
Instrumentos financeiros derivativos 43 416 492 552 295
Impostos e contribuicdes a recuperar 1633 1742 1641 1468 984
Impostos e contribuicdes sobre o lucro a recuperar a0 82 83 83 89
Planc de aposentaderia e pensdc 22 22 22 22 23
Outros créditos a receber 389 52 56 44 328
Ativo financeiro da concess&o 4.546 4999 5.036 5219 5.666
Permanente 16.722 17.681 18.344 18.843 19.452
Investimentos 122 128 133 135 130
Imobilizado 14,557 14,937 15,187 17,303 19
Ativos Contratuais 7544552 8595,623 9248,893 9771,87 10.364
Intangivel 5.008 8911 8916 8.850 8909
Direito de uso 33 32 31 29 29
Total do ativo 37.530 38.458 40.503 42.136 44.124
Circulante 6.154 7.025 7.657 7.669 8.710
Fornecedores 1969 1.697 1622 1728 2.263
Obrigagdes e encargos sobre folha de pagamento 61 64 80 86 64
Empréstimos e financiamentos 1742 2456 2676 2031 2229
Debéntures 144 171 88 126 883
Impostos e contribuigdes a recolher 564 464 551 560 596
Valores a devolver da parcela A e outros itens financeiros 10 43 64 708 754
Impostos e contribuigBes sobre lucro a recolher 101 B85 112 85 169
Dividendos 341 341 317 317 602
Contribuicdo de iluminacdo publica 79 66 68 87 84
Pesquisa e desenvolvimento de eficiéncia energética 273 286 295 272 286
Participac&o nos lucros 133 153 110 108 127
ProvisBes para processos civeis, fiscais e trabalhistas 255 252 243 209 216
Valores a pagar da recuperacdo judicial 22 8 19 88 30
PIS/COFINS 2 serem restituidos a consumidores 76 539 983 Q04 -

Outras contas a pagar 373 408 418 343 395
Passivo de arrendamento 11 12 12 10 11
Nio circulante 21.602 22123 22.087 22.856 23.136
Fornecedores 7 7 7 7 7
Empréstimos e financiamentos 9.363 9.738 9.916 10.206 10.558
Debéntures 5.559 4.892 4.885 4.882 4.117
Valores a devolver da parcela A e outros itens financeiros 132 103 197 478 170
Impostos e contribuigdes a recolher 235 228 220 234 234
ProvisBes para processos civeis, fiscais e trabalhistas 1.037 1.023 1.025 1.022 991
valores a pagar da recuperacdo judicial 850 860 872 825 931
Plano de aposentadoria e pensdo 140 140 140 140 151
Imposto de renda e contribuices social diferidos 1375 1582 1660 1734 1916
PIS e COFINS diferidos 793 956 1.011 1.067 985
Pesquisa e desenvolvimento de eficiéncia energética 186 193 198 204 220
PIS/COFINS a serem restituidos a consumidores 1263 1752 1322 1410 2321
Encargos setorial CCC 255 259 258 267 266
Outras contas a pagar 387 369 374 360 250
Passivo de arrendamento 19 22 22 19 18
Participacdo minoritaria 1.663 1.737 1.775 1.893 1.816
Patrimdnio liguido 8.111 8.573 8.983 9.719 10.462
Capital social 2742 2.742 2742 3.490 3.490
Ajuste de avaliagdo patrimonial (22) (145) (154] (160) (253]
AcBes em tesouraria (32)
Reservas de lucros/capital 5524 5537 5.550 4816 7.257
Outros resultados abrangentes (133) - - - -

Lucros (prejuizos) acumulados - 440 845 - -

Resultado do exercicio 1574 -

Total do passivo e patriméanio liguido 37.530 39.458 40.503 42.136 44.124
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BP EQTL Maranhao

31/12/2019 31/03/2020 30/06/2020 30/09/2020 31/12/2020

Circulante 2.489 2.694 2.762 3.378 3.277
Caixa e equivalentes de caixa 351 646 154 595 296
Investimentos de curto prazo 869 659 1.139 1.227 1.328
Contas a receberde clientes 1.222 1.344 1.393 1.433 1.457
Baixa renda 39 37 51 63 45
(-) Provisdo para créditos de liquidagdo duvidosa (331) (508) (543) (555) (495)
Contas a receber - bandeiras tariférias - 1 1 1 -
Servigos pedidos 89 92 97 108 107
Depésitos judiciais 3 3 3 5 4
Valores a receber de parcela A e outros itens financeiros 39 - - - -
Estoques 7 11 14 16 10
Impostos e contribui¢des a recuperar 89 308 326 343 362
Impostos e contribui¢des sobre o lucro a recuperar 50 49 51 52 53
Outros créditos a receber 62 53 77 89 109
Néo circulante 4.646 4.517 4.489 4.440 4.617
Realizavel a longo prazo 2.735 2.524 2.471 2.460 2.613
Titulos e valores mobilidrios 54 57 58 58 58
Contas a receber de clientes 106 108 92 94 49
Valores a receberde parcela A e outros itens financeiros (0) 5 - - 109
Servigos pedidos 2 2 2 2 25
Depésitos judiciais 93 97 97 99 104
Impostos e contribui¢des a recuperar 776 535 495 387 283
Outros créditos a receber 22 27 23 23 24
Ativo financeiro da concesséo 1.682 1.693 1.704 1.797 1.961
Permanente 1.911 1.993 2.018 1.981 2.005
Intangivel 1.543 1.501 1.473 1.477 1.528
Ativos contratuais 365 489 543 502 476
Direito de uso 3 3 2,312 2 1
Total do ativo 7.135 7.211 7.251 7.818 7.894
Circulante 1.083 1.992 2.233
Fornecedores 365 368 579
Obrigagbes e encargos sobre folha de pagamento 13 15 19 21 16
Empréstimos e financiamentos 202 774 774 786 777
Debéntures 102 102 15 15 185
Valores a devolver de parcela A e outros itens financeiros - 11 64 182 253
Impostos e contribui¢des a recolher 107 84 109 123 109
Impostos e contribui¢des sobre lucro a recolher 27 23 30 35 66
Dividendos 28 28 1 1 74
Contribui¢do de iluminagdo publica 17 13 14 18 17
Pesquisa e desenvolvimento de eficiéncia energética 57 57 56 54 56
Participagdo nos lucros 28 36 23 24 32
Provisdo para processos civeis, fiscais e trabalhistas 28 27 20 10 23
PIS/COFINS a serem restituidos a consumidores 56 56 293 311 -
Outras contas a pagar 50 26 33 43 45
Passivo de arrendamento 1 2 1 1 1
Néo circulante 3.257 2.672 2.432 2.596 2.664
Fornecedores 7 7 7 7 7
Empréstimos e financiamentos 1.385 782 734 874 857
Debéntures 795 800 798 802 631
Impostos e contribui¢des a recolher 3 3 3 3 3
Imposto de renda e contribuigdes social diferidos 371 374 366 367 376
Provisdo para processos civeis, fiscais e trabalhistas 93 95 101 111 101
Valores a devolver de parcela A e outros itens financeiros 5 - 41 60 -
Pesquisa e desenvolvimento de eficiéncia energética 36 41 45 51 57
PIS/COFINS a serem restituidos a consumidores 547 555 322 307 619
Passivo de arrendamento 1 1 1 o] -
Outras contas a pagar 14 14 14 14 14
Patriménio liquido 2.795 2.934 3.037 3.230 2.997
Capital social 1.313 1.313 1.322 1.322 1.480
Reservas de capital - - - - 27
Reservas de lucros 1.481 1.481 1.446 1.446 1.489
Outros resultados abrangentes 1 1 1 - 1
Lucros acumulados (0) 139 268 462

Total do passivo e patriménio liquido 7.135 7.211 7.251 7.818 7.894
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BP EQTL Para

Ativo (RS mil) 31/12/2019 || 31/03/2020 || 30/06/2020 | 30/09/2020 31/12/2020

Circulante 3.619 3.702 4.272 5.079 4.970
Czixa e eguivalentes de caixa 351 1.188 222 1.313 958
Investimentos de curto prazo 1.121 498 1676 1.280 1.496
Contas a receber de clientes 2726 2316 2 800 2,870 2819
Baixa renda 33 33 48 41 a4
-} Provis3o para créditos de liquidacio duvidosa (1.128) (1.166) (1.278) (1.303) (1.350)
Contas a receber - bandeiras tarifarias 1 2 2

Aquisi¢cdo de combustivel - conta CCC 36 47 20 39 30
Servigos pedidos 161 157 180 174 218
Valores a receber de parcela A e outros itens financeiros 77 45 8 50

Instrumentas financeiros derivativos 1 100
Almoxarifado ] 11 11 18 17
Impostos e contribuicdes a recuperar 75 395 399 398 420
Impostos e contribuicdes sobre o lucro a recuperar 50 61 66 58 75
Outros créditos a receber 109 114 116 139 143
Nao circulante 6.336 7.530 7.212 7.412 7.271
Realizavel a longo prazo 3.957 5.292 4.915 5.107 5.127
Titulos e valores mobiliarios 24 24 24 24 24
Contas a receber de clientes 435 758 383 374 348
Sub-rogacdc da CCC - valores aplicados 85 85 85 85 85
Servigos pedidos 5 5 5 5 1
Depdsitos judiciais 94 96 64 65 71
Impostos e contribuicdes a recuperar 73 682 687 601 445
Impostos e contribuicdes sobre o lucro a recuperar 45 43 45 50 50
Instrumentos financeiros derivativos 30 310 368 413 214
Plano de aposentadoria e pensdo 6 (3 3 - 3
Outros creditos a receber 26 26 18 175 270
Ativo financeiro da concess&o 3.170 3.210 5.225 5.315 3.613
Permanente 2.339 2.238 2.297 2.305 2.144
Investimentos 15 14 12 14 14
Ativos contratuais 240 148 288 300 135
Intangivel 2062 2055 1975 1972 1973
Direito de uso 22 21 23 20 22
Total do ativo 9.955 11.232 11.484 12.491 12.241
Circulante 1.320 1528 1638 2.032

Fornecedores 643 525 514 583

Obrigagdes e encargos sobre folha de pagamento 14 15 22 22 16
Empréstimos e financiamentos 22 52 199 418 780
Debéntures 20 28 18 35 240
Valores a devolver de parcela A e outros itens financeiros - - - - 81
Impostos e contribuigcdes a recolher 247 199 230 234 153
Impostos e contribuigdes sobre lucro a recolher 24 1 3 21 36
Dividendos 22 22 - - 67
Contribuicdo de iluminacdo pablica 22 20 22 33 25
Pesquisa e desenvolvimento de eficiéncia energetica 110 116 120 101 123
Participac8o nos lucros 38 44 32 33 38
Partes relacionadas - 4 5

Instrumentos financeiros derivativos - 2) 4

Valores a pagar da recuperagac judicial 22 8 19 g8 31
Provis3o para processos civeis, fiscais e trabalhistas 2 4 4 5 6
PIS/COFINS @ serem restituidos 3 consumidores 325 326 326

Passivo de arrendamento 5 7
Qutras contas a pagar 131 171 123 117 179
N&o circulante 5.334 6.285 6.490 6.826 6.333
Empréstimos e financiamentos 2.008 2.263 2.393 2.445 1977
Debéntures 1.412 1424 1421 1.4327 1.209
Impostos e contribuigcdes a recolher 181 179 177 174 171
Imposto de renda e contribui¢des social diferidos 185 272 286 342 373
Provis8c para processos civeis, fiscais e trabalhistas 131 131 126 125 123
Valores a devolver de parcela A e outros itens financeiros 128 103 156 418 170
Pesquisa e desenvolvimento de eficiéncia energetica 76 76 77 77 68
Valores a pagar da recuperacdo judicial 859 870 882 835 940
Planc de aposentadoria e pensdo 40 40 40 40 41
PIS/COFINS @ serem restituidos 3 consumidores 611 616 619 ]
Passivo de arrendamento 16 15 16 15,14 15
Qutras contas a pagar 43 42 42 41 30
Encargos Setorial CCC 255 259 258 267 266
Patriménio liquido 3.301 3.418 3.356 3.633 3.373
Capital social 1624 1624 1624 1624 1624
Reserva de reavaliagdo 94 %0 86 85 81
Reserva de capital 15
Reservas de lucros 1.120 1.585 1430 1.430 1641
Qutros resultados abrangentes i2) - -

Ajuste de avaliagdo patrimonial 5 {1 i5) n
Lucros acumulados 465 113 216 498 13
Dividendos antecipados ]
Resultado do exercicio o

Total do passivo e patriménio liquido 9.955 11.232 11.484 12.491 12.241




BP EQTL Piaui
1.388

Circulante 1.253 1.391 1.543 2.335
Caixa e equivalentes de caixa 288 472 18 478 369
Investimentos de curto prazo 218 130 557 267 891
Contas a receber de clientes 573 543 631 651 701
Baixa renda e viva luz B 7 9 10 20
[-) Provis8o para créditos de liquidacdo duvidosa (95) (105) (156) [166) (168)
Aquisicdo de combustivel - conta CCC - - - B6 -

Servicos pedidos (=] 73 77 - 114
Valores a receber da parcela A e outros itens financeiros 115 69 23 - -

Instrumentos financeiros derivativos o 1 1 o o
Almoxarifado 12 5 9 9 13
Impostos e contribuigdes a recuperar 17 156 175 168 238
Impostos e contribuigdes sobre o lucro a recuperar 15 17 19 19 21
Qutros créditos a receber 32 22 27 21 137
N&o circulante 2.387 2.434 2.496 2.521 2.876
Realizdvel a longo prazo 954 949 950 978 1122
Contas a receber de clientes 211 231 226 224 246
Valores a receber da parcela A e outros itens financeiros 183 198 189 222 204
Depositos judiciais 48 48 a7 46 a0
Servicos pedidos 7
Impostos e contribuigdes a recuperar 478 346 331 315 220
Instrumentos financeiros derivativos 9 101 120 153 B2
Qutros créditos a receber 1 1 1 1 284
Ativo financeire da concessdo 24 25 36 36 40
Permanente 1.433 1.485 1.546 1.543 1.754
Ativos Contratuais 195 265 171 185 377
Intangivel 1.233 1.216 1.373 1.356 1.376
Direito de uso =] 4 2 3 2
Total do ativo 3.640 3.825 3.884 4.064 5.211
Circulante 1.160 1.123 1.320 1.528 1.831
Fornecedores 385 323 363 359 464
Obrigacdes e encargos sobre folha de pagamento 13 11 12 13 10
Empréstimos e financiamentos 179 179 178 179 189
Debéntures 4 17 11 18 402
Valores a devolver da parcela A e outros itens financeiros - - - 311 235
Impostos e contribuigdes a recolher 112 98 103 103 152
Impostos e contribuigdes sobre lucro a recolher 2 1 1 1 29
Contribuigdo de iluminagdo pablica 18 13 12 16 16
Pesquisa e desenvolvimento de eficiéncia energética 56 59 62 60 26
Participacdo nos lucros 33 33 23 21 21
Provisdes para processos civeis, fiscais e trabalhistas 174 175 175 153 139
PIS/COFINS a serem restituidos a consumidores 145 -

Passivo de arrendamento 2 2
Outras contas a pagar 175 214 580 148 148
MN&o circulante 3.354 3.547 3.393 3.397 3.643
Empréstimos e financiamentos 1.487 1.686 1.684 1.679 2179
Debéntures 1.019 1.01% 1.020 1.020 620
Impostos e contribuigdes a recolher 42 37 32 27 22
Impostos e contribuigdes a recolher diferidos 2
Provisdes para processos civeis, fiscais e trabalhistas 209 211 215 219 219
Pesquisa e desenvolvimento de eficiéncia energética 49 49 49 50 BB
Plano de aposentadoria e pensdo B 4
PIS/COFINS a serem restituidos a consumidores 445 448 296 308 454
Outras contas a pagar 102 95 96 90 55
Patriménio liquido (874) (845) (829) (861) (264)
Capital social 1554 1594 1.5%4 1.5%4 1
Reserva de capital B
Ajuste de avaliagdo patrimonial - (185) (189) (181) (203)
Outros resultados abrangentes (189) - - - -

Lucros (prejuizos) acumulados (2.773) (2.680) | 2.680) (2.680) (BEBT)
Resultado do exercicio 93 26 45 16 619

Total do passivo e patriménio liquido 3.640 3.825 3.884 4.064 5.211




BP EQTL Alagoas

019

Circulante 989 1.228 1.378 1.592 1.838
Caixa e equivalentes de caixa 174 367 30 724 370
Investimentos de curto prazo 179 191 539 261 679
Contas a receber de clientes 545 522 482 470 550
Baixa renda e viva luz 10 10 15 13 6
(-) Provisdo para créditos de liquidag¢do duvidosa (130) (197) (197) (193) (173)
Servigos pedidos 41 44 50 55 73
Valores a receber da parcela A e outros itens finance - - 111 - -

Almoxarifado 5 8 8 8 7
Impostos e contribui¢des a recuperar 66 204 257 171 210
Impostos e contribui¢des sobre o lucro a recuperar 8 3 5 5 7
Outros créditos a receber 91 76 77 78 108
N3o circulante 2.422 2.439 2.300 2.486 2.470
Realizavel a longo prazo 1.333 1.329 1.176 1.361 1.293
Contas a receber de clientes 217 326 282 280 280
Valores a receber da parcela A e outros itens finance 683 737 646 795 873
Depdsitos judiciais 42 42 40 41 34
Impostos e contribui¢des a recuperar 305 173 122 158 36
Plano de aposentadoria e pensdo 16 16 - 17
Outros créditos a receber 16 (34) - 16 -

Ativo financeiro da concessdo 70 70 70 71 52
Permanente 1.089 1.110 1.124 1.125 1.178
Investimentos 0 0 0 0 0
Ativos Contratuais 46 65 94 76 101
Intangivel 1.042 1.041 1.027 1.046 1.073
Direito de uso 4 3 4 3
Total do ativo 3.411 3.667 3.678 4.079 4.308
Circulante 606 794 943 1.101 1.301
Fornecedores 232 186 185 184 274
Obrigag¢des e encargos sobre folha de pagamento 9 9 10 11 9
Empréstimos e financiamentos 73 155 242 324 418
Valores a devolver de parcela A e outros itens finan 10 33 - 215 184
Impostos e contribui¢des a recolher 73 61 76 69 153
Impostos e contribui¢des sobre lucro a recolher 29 25 55 9 9
Dividendos 57
Contribui¢do de iluminagdo publica 22 20 19 20 22
Pesquisa e desenvolvimento de eficiéncia energétic 45 48 50 50 73
Participagdo nos lucros 11 13 7 7 9
PIS/COFINS a serem restituidos a consumidores 19 157 210 122 -

ProvisGes para processos civeis, fiscais e trabalhiste 50 a7 43 42 48
Passivo de arrendamento 2 2 1 1
Outras contas a pagar 32 38 45 47 42
Nao circulante 3.096 3.132 2.956 3.054 2.877
Empréstimos e financiamentos 2.123 2.301 2.222 2.231 2.196
Impostos e contribuigdes a recolher 9 9 8 29 38
Imposto de renda e contribui¢des social diferidos 35 35 - - -

Impostos e contribui¢des a recolherdiferidos 159 159 159 159 -

PIS/COFINS a serem restituidos a consumidores 271 138 88 176 299
ProvisGes para processos civeis, fiscais e trabalhiste 224 219 212 197 177
Pesquisa e desenvolvimento de eficiéncia energétic 26 26 26 26 8
Plano de aposentadoria e pensdo 94 94 94 94 105
Passivo de arrendamento 5 5 2 2
Outras contas a pagar 154 146 142 140 53
Patriménio liquido (291) (259) (220) (77) 131
Capital social 1.285 1.285 1.285 1.285 165
Reserva de capital 7
Reservas de reavaliagdo (6) - - - -

Reservas de lucros - - - - 139
Ajuste de avaliagdo patrimonial (73) (199) (199) (199) (180)
Outros resultados abrangentes (192) - - - -

Lucros (prejuizos) acumulados (1.652) (1.378) (1.378) (1.378) -

Resultado do exercicio 347 32 71 215 -

Total do passivo e patriménio liquido 3.411 3.667 3.678 4.079 4.309




BP INTESA REGULATORIO

31/03/2019 | 30/06/2019 [ 30/09/2019
75 353 198

31/12/2019

31/03/2020

30/06/2020

30/09/2020

31/12/2020

Circulante 213 223 259 280 57
Caixa e equivalentes de caixa 48 328 171 182 190 215 238 31
Concessiondrias e Permissionarias (Clientes) 20 17 19 18 19 17 18 18
Devedores diversos 7 8 8 7 9 22 18 1
Servi¢os em curso - - - 5 5 5 6 6
N3o circulante 499 496 508 513 519 523 529 542
Realizavel a longo prazo 3 - - 0 - - - 15
Caugdes e depdsitos vinculados - - - 0

Tributos a Compensar 3 - - - 15
Permanente 496 496 508 513 519 523 529 527
Imobilizado 493 493 505 509 516 519 525 523
Intangivel 3 3 3 3 3 4 4 4
Total do ativo 574 849 706 725 742 782 809 599
Circulante 57 43 48 60 79 93 93 58
Fornecedores 23 22 22 28 26 31 34 32
Obrigag¢des e encargos sobre folha de pagamento 1 1 1 1 1 1 1 1
Encargos de dividas 5 8 4 6 2 7 5 3
Debéntures - - - - - -
Impostos e contribui¢des sociais 8 8 14 20 11 16 13 14
Dividendos 16 - - - 33 33 33 -
Participagdo nos lucros 5 - - -
Outras contas a pagar 4 4 2 5 6 5 7 8
N3o circulante 211 511 511 512 513 513 515 517
Empréstimos e financiamentos - - - - -
Debéntures 198 498 499 500 501 501 503 505
Incentivos fiscais - ICMS 13 13 12 12 12 12 12 12
Patriménio liquido 306 295 147 153 150 176 201 23
Capital social 189 189 19 19 19 19 19 23
Reservas de capital 76 76 - - - -
Reservas de lucros 6 6 59 59 105 105 105 99.902
Reserva de retengdo de lucros 11 (23) - - - -
Adiantamento de dividendos (100.000)
Lucros acumulados 24 48 69 75 26 52 77 98
Total do passivo e patrimdnio liquido 574 849 706 725 742 782 809 599
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BP INTESA SOCIETARIO

31/12/2019

31/03/2020

30/06/2020

30/09/2020 § 31/12/2020

Circulante 372 396 433 453 244
Caixa e equivalentes de caixa 37 86 1 - -
Investimentos de curto prazo 146 104 214 238 31
Contas a receber 19 17 18 18
Ativo de Contratos Transmissdo 178 169 169 169 169
Tributos e contribui¢ges compensaveis 6 7 20 16 15
Servigos Pedidos 5 5 5 6 6
Adiantamento a fornecedor 5 4 3
Outros créditos 1 6 2 2 2
N3o circulante 899 874 869 862 830
Realizavel a longo prazo 899 874 869 862 830
Ativo Financeiro - - - -
Ativo de Contratos Transmissdo 873 873 868 861 829
Adiantamento a fornecedor 25 - -

Intangivel 1 1 1 1 -
Depdsitos Judiciais 0 - - 1
Permanente - - - - -
Total do ativo 1.271 1.270 1.302 1.315 1.074

Passivo e patrimonio liquido (RS mil)

31/12/2019 31/03/2020 30/06/2020 g 30/09/2020 § 31/12/2020

Circulante 57 79 94 93 59
Fornecedores 28 27 31 34 32
Obrigagbes e encargos sobre folha de pagamento 1 1 1 1 1
Provisdes de encargos setoriais 5 5 5 5 6
Debéntures 6 2 7 5 3
Impostos e contribuigdes a recolher - 2 9 5 4
Impostos e contribuigdes sociais 16 8 7 8 10
Dividendos - 33 33 33 -

Outras contas a pagar 1 1 1 1 3
Nao circulante 749 773 768 761 770
Debéntures 500 501 501 502 505
Incentivos fiscais - 12 12 12 12
Impostos e contribuigdo social diferido 147 156 148 140 147
Pis e Cofins Diferidos 103 104 107 107 106
Patrimonio liquido 465 418 440 461 245
Capital social 19 19 19 19 23
Reservas de capital - 97 97 97 -

Reservas de lucros 132 319 319 319 214
Lucros acumulados 314 (17) 5 26 8
Total do passivo e patriménio liquido 1.271 1.270 1.302 1.315 1.074
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BP SPEs REGULATORIO

SPEs Regulatdrio

31/12/2020

Circulante 35.207 32.469 54.826 47.783 39.604 53.516 131.501 40.046 434.951
Caixa e equivalentes de caixa 23.252 21.365 51.175 18.711 26.708 16.055 107.681 14.785 279.733
Concessionarias e Permissiondrias (Clientes) 9.638 8.718 - 25.198 - - 3.615 16.669 63.838
Devedores diversos 2.271 2.304 3.598 3.812 12.881 37.442 20.186 8.520 91.012
Despesas antecipadas 46 82 53 62 16 19 18 72 368
Servigos em curso - - - - - - - - -

Nao circulante 479.804 491.742 640.757 1.115.507 467.192 523.803 567.032 880.058  5.165.894
Realizdvel a longo prazo 8.737 9.177 11.258 947 8.512 482 5.118 30 44.261
Titulos e Valores Mobilidrios 8.737 9.177 11.258 - 8.079 - - - 37.251
Tributos a Compensar - - - 947 433 482 5.118 30 7.010
Permanente 471.067 482.564 629.499 1.114.560 458.680 523.321 561.914 880.028  5.121.633
Imobilizado 460.171 457.834 626.688 1.097.945 447.733 513.100 550.183 846.229  4.999.882
Intangivel 10.896 24.730 2.811 16.615 10.947 10.221 11.731 33.799 121.751
Total do ativo 515.011 524.210 695.583 1.163.289 506.796 577.318 698.532 920.104  5.600.845
SPO1 SP02 SP03 SP04 SP05 SP06 SP07 SP08 Consolidado
Circulante 22.824 31.317 26.292 25.469 37.509 34.971 45.450 55.114 278.947
Fornecedores 1.572 8.481 5.360 20.725 23.173 32971 22.062 9.250 123.594
ObrigacgBes e encargos sobre folha de pagamento - - - - - - - - -

Empréstimos e financiamentos - - - - - - 3.891 5.546 9.437
Encargos de dividas 8.283 8.577 10.197 - 7.119 - 7.052 14.841 56.070
Debéntures 5.365 4.393 8.556 - 5.341 - 10.844 15.329 49.828
Impostos a recolher 1.138 1.790 401 2.731 989 1.114 853 2.945 11.963
Impostos e contribui¢des sociais 5.295 6.962 18 11 23 17 47 4.756 17.129
Encargos setoriais 332 366 - 351 - - 53 744 1.846
Dividendos - - - - - - - - -

Participagdo nos lucros - - - - - - - - -

Outras contas a pagar 839 747 1.761 1.650 864 868 648 1.703 9.080
Nao circulante 392.696 394.174 555.412 910.458 383.893 447.732 505.351 605.631  4.195.348
Empréstimos e financiamentos LP 335.971 347.793 422.770 910.365 275.768 446.050 217.238 394.728  3.350.683
Debéntures LP 56.724 46.381 92.634 - 66.441 - 136.470 190.849 589.499
Muituos com parte relacionadas - - 40.009 - 40.003 - 151.238 20.007 251.257
Impostos a recolher LP - - - - - - 258 - 258
Outras contas a pagar LP 0 - - 93 1.680 1.683 148 48 3.651
Patriménio liquido 99.491 98.718 113.879 227.363 85.394 94.615 147.731 259.359  1.126.551
Capital social 92.459 94.888 118.770 209.694 89.257 104.770 146.857 171.171  1.027.866

Reservas de capital - - - - - - - - -
Reservas de lucros - - - - - - - 639 639
Adiantamento de dividendos - - - - - - - -

Lucros / Prejuizos acumulados 7.032 3.830 (4.891) 17.668 (3.863) (10.155) 874 87.550 98.046
Total do passivo e patriménio liquido 515.011 524.210 695.583 1.163.289 506.796 577.318 698.532 920.104  5.600.845
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BP SPES SOCIETARIO

SPEs Societario

31/12/2020

SPE2 SPE4 SPE5 SPE6 SPE7 EliminagGes Consolidado

Circulante 110 113 116 156 71 94 163 179 12 (8) 1.006
Caixa e equivalentes de caixa 0 0 0 (0) 0 0 (0) 0 0 - (0)
Investimentos de curto prazo 23 21 51 19 27 16 108 15 3 - 282
Contas a receber 10 9 - 25 - - 4 17 - - 64
Ativo de Contratos Transmissdo CP 74 73 57 102 29 38 28 139 - - 540
Tributos e contribui¢des compenséveis 2 2 2 0 0 1 2 7 0 - 16
Adiantamento a fornecedor 1 8 5 8 15 39 21 0 0 - 98
Outros créditos 1 1 0 2 0 0 1 1 9 (8) 6
Nao circulante 676 618 1.107 1.899 927 1.140 999 1.132 3.097 (3.093) 8.502
Realizavel a longo prazo 676 618 1.107 1.899 927 1.140 999 1.132 3.095 (3.093) 8.500
Ativo de Contratos Transmiss&o LP 667 608 1.095 1.896 917 1.138 993 1.132 - - 8.446
Tributos a Compensar - - - 1 0 0 5 0 - - 7
Titulos e valores mobilidrios 9 9 11 - 8 - - - - - 37
Intangivel 0 0 1 1 1 1 1 0 2 - 9
Investimentos - - - - - - - - 3.093 (3.093) -

Despesa Antecipada LP 0 - 0 0 0 0 0 - - - 1
Permanente 0 0 - 0 0 - 0 0 2 - 2
Imobilizado 0 0 - 0 0 - 0 0 2 2
Total do ativo 786 731 1.223 2.054 998 1.233 1.162 1311 3.109 (3.101) 9.508
Passivo e patriménio liquido (R$ mil) SPO1 SP02 SP03 SP04 0 SP06 SPO7 SP08 EQTT Eliminagdes Consolidado

Circulante 24 32 26 27 39 35 46 55 29 (14) 299
Fornecedores 2 8 5 21 23 33 22 9 1 - 124
Obrigagbes e encargos sobre folha de pagamento - 0 0 0 0 - 0 0 7 - 7
Encargos de dividas 9 10 - 7 - 7 15 - - 56
ProvisGes de encargos setoriais 0 0 - 0 - - 0 1 - - 2
Empréstimos e financiamentos - (0) - - - - 4 6 - - 9
Debéntures 5 4 9 - 5 - 11 15 - - 50
Impostos e contribui¢des a recolher 1 2 0 3 1 1 1 5 1 - 15
Impostos e contribuigdes sociais 5 7 0 0 0 0 0 2 0 - 15
Dividendos 1 1 - 2 1 - 1 1 16 (6) 16
Outras contas a pagar 1 1 2 2 1 1 1 1 4 (8) 4
Nao circulante 542 522 803 1.343 607 739 726 846 - - 6.129
Empréstimos e financiamentos LP 336 348 423 910 276 446 217 395 - - 3.351
Debéntures LP 57 46 93 - 66 - 136 191 - - 589
Impostos e contribuigdo social diferido 77 59 141 245 136 183 126 114 - - 1.081
Pis e Cofins Diferidos 73 68 107 188 88 109 95 126 - - 853
Muituo commpartes relacionadas - - 40 - 40 - 151 20 - - 251
Outras contas a pagar LP - - - - 2 2 0 - - - 4
Patriménio liquido 220 177 393 684 352 459 390 410 3.080 (3.087) 3.080
Capital social 92 95 119 210 89 105 147 171 1.038 (1.028) 1.038
Reservas de capital - - - - - - - - 4 - 4
Reservas de lucros 40 (4) 177 275 143 131 169 164 1.082 (2.059) 116
Lucros acumulados 88 86 98 199 120 224 75 75 956 - 1.921
Total do passivo e patriménio liquido 786 731 1.223 2.054 998 1.233 1.162 1.311 3.109 (3.101) 9.508
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zBrasilia, March 24™ 2021 - Equatorial Energia S.A., holding acting on the Brazilian electrical sector, on the distribution,
transmission, generation, commercialization and services segments (B3: EQTL3; USOTC: EQUEY) announces today its results for
the fourth quarter (4Q20).

Consolidated Adjusted EBITDA reached R$ 1,677 million in the quarter (34.8% vs 4Q19)
Equatorial ended the quarter with adjusted Net Income of R$ 928 million (+29.8% vs 4Q19).

» Consolidated Adjusted EBITDA reached RS 1.677 million on the quarter, a raise of 34.8%, mainly impacted by the DisCos Equatorial Piaui,
Maranhdo and Alagoas.

» Equatorial ended the quarter with RS 7.7 billion consolidated cash, with a net debt / EBITDA of 2.1x.
P Equatorial Signed a contract with BNDES, in December, for financing the investment plans 2021-2023 in Maranhdo and Par3, in the amount
of RS 1,361 million and RS 751 million, respectively, with a 20-year maturity.

» Extraordinary Tariff Review approved in Piaui, in December 2020, with an increase of 4.3x in the asset base, totaling RS 1,671 million, and an
increase in regulatory EBITDA to RS 387 million, in addition to the recognition of the RS 392 million (RS 356 million net of tax) indemnity
income to be made with RGR’s proceeds.

P As a result of the turnaround process, which started less than 2 years ago (Feb / 19), Alagoas will make its first dividend distribution under
the group's management, totaling RS 64.1 million. In Equatorial Energia, the Board of Directors approved today the payment of dividends in
the amount of RS 707.1 million (R$ 0.72 per Equatorial Energia’s common shares) that will be submitted to the ordinary shareholders'
meeting.

» The billed volume reached 6,307 GWh, with a consolidated growth of 1.7% when compared to the same quarter of the last year. We highlight
Maranhao, Piaui and Alagoas, who presented a growth of 3.4%, 2.5% and 2.1%, respectively, when compared to the 4Q19.

P> Total losses decreased in Piaui for the seventh consecutive quarter, ending the quarter at 21.5%, down 1.0 pp, and in Alagoas for the fifth
consecutive quarter, reaching 23.6%, compared to 3Q20, down 0.2 pp. Maranhdo closed 4Q20 at 18.5% of the injected energy, with an
increase of 0.2 pp compared to 3Q20. In Par3, total losses ended 4Q20 at 30.8% of the injected energy, with an increase of 0.9 p.p.

> All four DisCos presented an improvement on the DEC and FEC quality indicators when compared to the 3" quarter of 2020, we highlight
Alagoas, where the DEC indicator ended the 4Q20 in 19.3 hours, improving 10.6% and the FEC indicator improved 13.5%, ending the 4Q20
in 9.6 times.

» In the 4Q20, Equatorial consolidated investments (including the transmission segment, Piaui and Alagoas) reached R$ 917 million, 16.9%
less than the investments made in 4Q19, due to the proximity of the conclusion of greenfield transmission projects.

» In December 2020, the last section of SPE 07 came into operation, with the equivalent of RS 13.9 million from RAP (Annual Permitted
Revenue), and the start of operation of SPE 05, initially with the equivalent of R$ 7, 6 million of its RAP, with the remainder starting operations

in January 2021. Considering all transmission projects, we currently have 75% of active RAP.

Financial Highlights (RS MM) 4Q19 4Q20 Var. 2019 2020 Var.

Net Operating Revenues (NOR) 6,185 5,993 -3.1% 18,796 17,890 -4.8%
Adjusted EBITDA (Quarter) 1,244 1,677 34.8% 4,056 4,764 17.4%
EBITDA Margin (% NOR) 20.1% 28.0% 7.9 p.p. 21.6% 26.6% 5.0 p.p.
Adjusted EBITDA (Last 12 monts) 4,056 4,764 17.4% 4,056 4,764 17.4%
Adjusted Net Income 715 928 29.8% 1,484 2,257 52.1%
Net Income Margin (% NOR) 11.6% 15.5% 3.9p.p. 7.9% 12.6% 4.7 p.p.
Net Income per Share (R$/share) 3.54 4.59 29.8% 7.35 11.18 52.1%
Investments 1,104 917 -16.9% 4,800 2,908 -39.4%
Net Debt 10,595 10,196 -3.8% 10,595 10,196 -3.8%
Net Debt / Adj EBITDA (Last 12 mon 2.6 2.1 -0.5 x 2.6 2.1 -0.5 x

Cash / Short Term Debt 3.1 2.9 _0.2 x 31 2.9 _0.2 x

Financial Highlights (RS MM)

EQTL Maranhdo 285 397 39.1% 968 1,095 13%
EQTL Para 322 462 43.6% 1,081 1,362 26%
EQTL Piaui 67 185 174.9% 161 360 123%
EQTL Alagoas 88 144 64.4% 123 338 175%
Transmissdo (Regulatory) 45 147 227.0% 156 416 167%
Operating Highlights 4Q19 4Q20 Var. 2019 2020 Var.

Sold Energy (GWh) 6,200 6,307 1.7% 22,354 23,198 3.8%

Number of Consumers ('000) 7,665 7,817 2.0% 7,665 7,817 2.0%




1. Conference Call

CONFERENCE CALL IN PORTUGUESE WITH
SIMULTANEOUS TRANSLATION TO ENGLISH
THURSDAY, MARCH 25™ 2021
11HOO (BRAZILIAN TIME ZONE)
10H00 (US-EDT)

PHONES: +55 11 3181-8565/ +55 11 4210-1803
+1412 717-9627/ +1 844 204-8942
CODE: EQUATORIAL

P Participants should connect approximately 10 minutes before the start of the call.

b SLIDES AND WEBCAST: The presentation slides will be available for viewing and download on the investor
relations section of our website http://www.equatorialenergia.com.br/ri as of the date of the calls. The audio
of the calls will be transmitted live on the internet on the same site, remaining available after the event.

Investor Relations

p E-mail: ri@equatorialenergia.com.br
P Website: www.equatorialenergia.com.br
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2. Shareholder’s Structure

The information contained in this section reflects the current shareholding structure, as it is in the same date of this
Earnings Release. These positions reflect a monitoring made by the Company.

\ N J Q J \ V)l S ) 5 J 5 ]
9.7% 57% 51% 5.0% 5.0% 59.7%
-
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Equatorial Piauf 94.5% -- 100% i
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g
Equatarial Maranhao 65.1%
Equatonal Para 96.5%
Il Distribution Il Transmission I Others

3. Equatorial Transmissao

51%

Currently, Equatorial Energia, through Equatorial Transmission has 2 transmission line projects that are at on
Preoperational stage and 6 fully operational transmission lines, and 100% direct stake at Intesa, an operational
transmission line. Operational RAP today is RS 890.4 million out of a total of RS 1,127.1 million.

3.1 Summary of the projects

Information Intesa SPV 1 SPV 2 SPV 3 SPV 4 SPV 5 SPV 6 SPV 7 SPV 8
Concession Contract # 02/2006 07/2017 08/2017 10/2017 12/2017 13/2017 14/2017 20/2017 48/2017
Location T0/GO BA BA BA/PI BA/MG BA/MG MG PA PA

Km of Grid 695 250 235 372 588 250 325 129 434
Voltage 500 500 500 500 500 500 500 230/500 230
Concession Deadline 27/04/2036 10/02/2047 10/02/2047 10/02/2047 10/02/2047 10/02/2047 10/02/2047 10/02/2047 21/07/2047
Operation Starts 30/05/2008 01/05/2020 22/01/2020 - 31/10/2020 23/12/2020 - 22/09/2020 03/06/2019
Revenues 168,871,240.70 88,118,599.90 79,917,202.80 116,499,690.75 210,127,401.38 96,960,801.88 120,212,057.00 101,650,225.80 144,773,573.18
Readjustment Index of the Revenues IPCA IPCA IPCA IPCA IPCA IPCA IPCA IPCA IPCA

50% Reduction of Revenue Yes No No No No No No No No

Tariff Review Yes Yes Yes Yes Yes Yes Yes Yes Yes
Indirect Taxes 9% 9% 9% 9% 9% 9% 9% 9% 9%

Taxing Regime Real Profit/Quarter | Real Profit/Quarter | Real Profit/Quarter | Real Profit/Quarter | Real Profit/Quarter | Real Profit/Quarter | Real Profit/Quarter | Real Profit/Quarter | Real Profit/Quarter
Sudam/Sudene Benefits till Yes Yes Yes Yes Yes Yes Yes Yes Yes
Percentage of Sudam/Sudene Benefits 75% 75% 75% 75% 75% 75% 75% 75% 75%

Gross Debt - RS Mn 508 406 407 534 910 355 446 375 621

Cash - RS Mn 31 23 21 51 19 27 16 108 15

Base date: 12/2020




3.2 Environmental Licenses and Construction

Since October 2019, Equatorial has the Environmental Licenses for the installation
of 100% from all the 8 Greenfield projects.

On the side, we demonstrate the physical evolution of the works by SPE, which
has already reached 100% in the position of February 2021. It is worth noting that,
although concluded, SPvs 3 and 6 have not yet entered into operation. SPv 3
depends on the completion of section 10 of the same auction, which is not under
the responsibility of the Company, while SPV 6 awaits the Revenue Release Term
(“TLR ") requested from ONS.

For each SPV, the weighing of the physical development between lines and
substations is based in the estimated capex for each part. Within this, each line is
calculated per construction phase: (i) track clearing — 10%; (ii) foundations — 30%;
(iii) tower assembly — 30%, and (iv) cable launching — 30%.

3.3 Long Term Funding

SPV1

SPV2

SPV3

SPV4

SPV5

SPV 6

SPV7

SPV 8

Construction Works

W E

100%

100%

100%

100%

100%

100%

100%

100%

100% of the funding needs for all the SPVs is already secured, considering an approximate 80% leverage for each
project. From the total secured, 94% has already been disbursed (RS 3.8 billion), necessary funding to cover the
progress of the construction. The main funding was obtained from 3 different sources — BNDES, Banco do Nordeste
and FDA (Amazon Development Fund) — being complemented by infrastructured debentures to reach the leverage

goal for each SPV.

4V Source Secured Disbursed %
Banco do Nordeste 343 338
SPV1 Debentures 55 55
Total 398 393 99%
Banco do Nordeste 353 350
SPV 2 Debentures 45 45
Total 398 395 99%
Banco do Nordeste 425 425
SPV3 Debentures 90 90
Total 515 515  100%
SPV 4 BNDES 822 813 99%
Banco do Nordeste 356 278
SPV 5 Debentures 66 66
Total 422 344 81%
SPV 6 BNDES 419 412 98%
FDA 293 224
SPV7 Debentures 130 130
Total 423 354 84%
FDA 495 404
SPV 8 Debentures 189 189
Total 684 593 87%
Total Equatorial Transmissao 4,081 3,819 94%

ol



4. Operating Performance

The operating information contained in this section is pro forma and reflects 100% of Equatorial Maranhao, Para, Piaui
and Alagoas. For comparison purposes, we consolidated Alagoas’ figures since the 1Q19.

4.1 Electric Energy Sales — Consolidated by Class

Consumption Class (MWh) 4Q19 4Q20 Var. 2019 pLop o] Var.

Consolidated

Residential 2,770,522 2,939,913 6.1% 9,956,834 10,941,159 9.9%
Industrial 283,885 252,200  -11.2% 1,099,405 957,311  -12.9%
Commercial 1,067,471 977,915 -8.4% 3,917,817 3,569,874 -8.9%
Others 1,349,904 1,276,594 -5.4% 4,662,284 4,635,469 -0.6%
Total (Captive) 5,471,783 5,446,622  -0.5% 19,636,339 20,103,813 2.4%
Industrial 464,705 509,863 9.7% 1,753,259 1,941,515  10.7%
Commercial 217,514 272,261 25.2% 791,695 924,773  16.8%
Others 4,333 33,308  668.7% 14,382 57,780  301.8%
Free Consumers 686,552 815,433  18.8% 2,559,335 2,924,068 14.3%
Connection - Others DisCos 41,417 44,871 8.3% 158,373 169,677 7.1%
Total (Captive + Free)* 6,199,752 6,306,925 1.7% 22,354,047 23,197,558 3.8%

(*) Considers captive, free, connection and own consumption

Consumption Class (MWh)

Equatorial Maranhdo 1,754,750 1,814,126 3.4% 6,435,180 6,653,477 3.4%
Equatorial Pard 2,326,094 2,325,463 0.0% 8,616,956 8,850,193 2.7%
Equatorial Piauf 1,077,026 1,103,997 2.5% 3,790,735 3,838,615 1.3%
Equatorial Alagoas 1,041,883 1,063,339 2.1% 3,511,176 3,855,273 9.8%
Total (Captive + Free) 6,199,752 6,306,925 1.7% 22,354,047 23,197,558 3.8%

In the 4Q20, captive and free markets energy consumption increased by 1.7% on a consolidated basis, considering the
combined volumes from Maranhdo, Pard, Piaui e Alagoas. The highlight in the quarter was Equatorial Maranhao, with
a raise of 3.4%, followed by Equatorial Piaui, wich increased by 2.5%.



Analyzing the figures individually, we would like to highlight:

Biled Volume - M w2 B o |

MWh Maranhao Para Piaui Alagoas Total Maranhao Para Piaui Alagoas Total
Residential 975,442 1,025,982 532,746 405,743 2,939,913 3,569,637 3,928,860 1,888,062 1,554,600 10,941,159
Industrial 55,485 124,724 37,325 34,666 252,200 211,338 465,389 136,709 143,875 957,311
Commercial 250,887 379,998 177,051 169,980 977,915 918,852 1,407,086 632,580 611,356 3,569,874
Others 363,060 385,171 255,395 272,968 1,276,594 1,365,209 1,543,959 857,624 868,676 4,635,469

Total (Captive) 1,644,873 1,915,876 1,002,517 883,357 5,446,622 6,065,037 7,345,295 3,514,975 3,178,506 20,103,813
Industrial 86,442 265,603 18,888 138,931 509,863 310,417 1,035,065 54,728 541,305 1,941,515
Commercial 79,202 125,921 30,909 36,230 272,261 265,226 445,350 96,616 117,581 924,773
Others 2,422 18,064 12,822 33,308 6,199 24,483 27,099 57,780

Free Consumers 168,065 409,588 62,619 175,161 815,433 581,842 1,504,898 178,442 658,886 2,924,068

Connection - Others DisCos 1,188 - 38,861 4,821 44,871 6,598 - 145,198 17,881 169,677

1,814,126 2,325,463 1,103,997 1,063,339 6,306,925 6,653,477 8,850,193 3,838,615 3,855,273 23,197,558

3.4% 0.0% 2.5% 2.1% 1.7% 3.4% 2.7% 1.3% 9.8% 3.8%

MWh Maranhdo Para Piaui Alagoas Total Maranhao Para Piaui Alagoas Total
Residential 892,976 993,849 505,462 378,234 2,770,522 3,304,455 3,611,816 1,776,131 1,264,431 9,956,834
Industrial 61,491 136,110 42,756 43,529 283,885 224,119 520,409 159,427 195,450 1,099,405
Commercial 273,017 399,655 210,904 183,895 1,067,471 1,015,823 1,476,764 764,407 660,822 3,917,817
Others 388,665 435,156 257,635 268,448 1,349,904 1,402,006 1,597,978 861,928 800,372 4,662,284

Total (Captive) 1,616,150 1,964,770 1,016,757 874,106 5,471,783 5,946,403 7,206,967 3,561,894 2,921,076 19,636,339
Industrial 71,408 248,080 12,185 133,032 464,705 239,616 991,402 48,516 473,724 1,753,259
Commercial 63,365 111,004 13,100 30,045 217,514 234,388 410,325 47,390 99,592 791,695
Others 2,093 2,240 - - 4,333 6,119 8,263 - - 14,382

Free Consumers 136,866 361,324 25,285 163,076 686,552 480,123 1,409,990 95,906 573,317 2,559,335

Connection - Others DisCos 1,734 - 34,984 4,700 41,417 8,654 - 132,936 16,783 158,373

1,754,750 2,326,094 1,077,026 1,041,883 6,199,752 6,435,180 8,616,956 3,790,735 3,511,176 22,354,047

EQUATORIAL MARANHAO

Energy sales in Equatorial Maranhdo's captive and free markets grew by 3.4% in the 4Q20 when compared to the same
period of 2019, due to the climate conditions of the period, as well as the economic recovery, which started in the
middle of June.

The class that most contributed positively to this behavior was the Residential Class, which represents, 54% of the total
energy distributed by Equatorial Maranhado, presenting a raise of 9.2%, when compared to the last quarter of the last
year. This behavior of consumption is linked to the answer of consumers to the climatic conditions of the period, mainly
in the month of October that presented higher temperatures and less rains in almost the whole state, alongside with
the raise in consumption due to social distancing.

The industrial segment presented a raise of 6.8% on the quarter, heavily impacted by the recovery of mineral extraction
activities in the north of the state, which contributed with 46% of the increase in this class on the period. Another
highlight of the industrial class in the quarter was the beverage fabrication sector, representing around 15% of the
industrial market, and the chemical sector, which represents 8%, both sectors presented a growth of 12.1% and 7.9%
respectively.

The commercial segment decreased by 1.9% in the 4Q20 when compared to the same period of the last year. This
negative behavior is linked to the measures of isolation adopted on the combat of the Covid-19 pandemic. However,
when comparing the 4Q20 with the 2Q20, the peak of the crisis, this class presented a growth of 31.5%, showing that
the reopening of commercial centers, which occurred in the middle of June, demonstrates the recovery process.



Other classes consumption (referring to rural, public power, public lighting, public service and own consumption), that
represent 20% total sales of Equatorial Maranhao, presented a drop of 6.5% or 41 GWh when compared to the same
period of 2019. Public power was responsible for 62% of that result, due to sanitary measures, including closing public
schools, mainly state owned, who remained closed from March till December, adopting remote teaching.

EQUATORIAL PARA

In Para, the billed volume presented stability (a reduction of 0.03%) in the 4Q20 when compared to the same period
of the last year, resulting in a decrease of 0.6 GWh, mainly explained by the smaller number of billed days (-0,4 days)
and the reduction of loss combat actions in 2020, due to the restrictions imposed by the Covid-19 pandemic.

We would like to highlight the Residential class expansion (+3.2%) between the compared periods, improved mainly
due to the pandemic context, with measures such as home office and remote teaching practices.

The industrial class showed an increase of 1.6%, considering the free and captive, positively impacted by the base
effect, given that in 4Q19 the largest customer in the metallurgy industry (+12 GWh) paralyzed maintenance activities
for a period 45 days.

Those effects were compensated by the retraction on the commercial and other classes (referring to rural, public
power, public lighting, public service and own consumption), in 0.9% and 7.8%, both impacted by the pandemic context
and its negative effect on the loss combat actions on previous years.

EQUATORIAL PIAUI

Energy sales in the captive and free market of Equatorial Piaui increased by 2.5% in the 4Q20 when compared to the
same period of 2019, despite the reduction of 1.9% of the injected energy in the period. The result is mainly explained
by the performance of the loss combat action of the company, showing a reduction of 1.0 p.p. on the non-technical
losses results in the 4Q20 when compared to the previous quarter, which allowed Equatorial Piaui to reach its seventh
consecutive quarter of evolution for the indicator. Also, climatic conditions on the concession area made a positive
contribution, especially in the months of October and December.

Residential class consumption, which represents 50% of Equatorial Piaui's total sales, presented a raise of 5.4% in the
4Q20 when compared to the same period of the last year. The growth is a direct result of the Covid-19 pandemic. With
the isolation measures on the state, most of the office activities switched to the home office modality, creating a raise
on the residential consumption. Therefore, average consumption presented a raise of 6.8%, incorporating 34 GWh to
the quarter.

The industrial class captive and free energy sales, which represents 5% of Equatorial Piaui's total sales, presented a
raise of 2.3% in the 4Q20 when compared to the 4Q19. The positive behavior is mainly explained by the return of
economic activities in the state. With reopening plan, initiated in August, the last months of the year presented an
indicator of recovery and improvement of the result, especially December, which showed a raise of 5.9%.

Representing 20% of Equatorial Piaui's total sales, captive and free sales by the commercial class dropped 7.2% in the
4Q20 when compared to the 4Q19 The commercial class suffered a great impact from social isolation in the state, as
with the paralyzed activities, malls, stores, shopping centers and commercial centers. However, with the reopening of
commercial centers in the middle of August, this class is presenting signs of recovery.

The Others class consumption (referring to rural, public power, public lighting, public service and own consumption),
which represents 22% total sales of Equatorial Piaui, presented a raise of 4.1% when compared to the 4Q19. The result
of the quarter is minly driven by the Rural class, that presented a growth of 28.4% due to a reclassification of clients
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previously considered residential, adding 15 GWh to the quarter. As a negative highlight is the Public Power class that
is still being impacted by restrictive measures, such as the home office practice, dropping its consumption in 20 GWh
on the class (-26.1%).

EQUATORIAL ALAGOAS

Energy consumption in the captive and free markets of Equatorial Alagoas increased by 2.1% in 4Q20 compared to the
same period last year. The consumption class that most contributed to the increase in the period was residential, with
an increase of 7.3%, representing almost 39% of total consumption, mainly influenced by measures of social isolation
due to the pandemic.

The Industrial class of Alagoas decreased by 1.7%, still reflecting the pandemic that affected the industry in the region.

The commercial class reported a 3.6% reduction in 4Q20 compared to 4Q19, influenced by the downturn in the
economy, in some sectors with high representation in the class, such as Trade and Services. During the most critic
phase of the pandemic last year, practically the entire hotel chain remained closed, reopening in mid-September, with
50% of the allowed capacity.

The Others line (referring to rural, public power, public lighting, public service and own consumption), representing

20.1% of total consumption, had an increase of 1.7% in energy consumption compared to 4Q20, impacted by the
reclassification of customers to the Rural class.

4.2 Number of Consumers — Consolidated by class

Number of Consumers 4Q19 4Q20 Var.
Equatorial Maranh3o 2,548,780 2,595,101 1.8%
Equatorial Para 2,710,590 2,733,134 0.8%
Equatorial Piaui 1,300,864 1,328,480 2.1%
Equatorial Alagoas 1,105,059 1,160,728 5.0%

Total Equatorial Energia 7,665,293 7,817,443 2.0%

It is worth noting the growth of 24% of consumers classified as low income compared to 4Q19, as a result of the
Company's effort to register consumers eligible for the benefit, which intensified after the beginning of Covid-19.
Among the efforts made, we highlight the possibility of registering new customers in this class through WhatsApp, in
addition to carrying out campaigns with the municipalities and developing tools that integrate information and
facilitate registration, to ensure that families that are entitled to social tariff can enjoy the benefit. It is worth
remembering that the unsubscribe of low-income consumers is suspended until March/21 (REN 891/20). Another
effort made by the company was to search and register consumers who can be recognized in the rural class. This class
has a subsidy that may vary according to the customer's profile, with 4% for group A customers on the blue or green
tariffs and, as a maximum subsidy, 90% for the Rural “Irrigante” A group at the reserved time.



# of Consumers  Captive -+ Free) aa9 I

Residential - Regular
Residencial - Low Income
Industrial

Commercial

Others

Total CEMAR

4.3 Energy Balance

Maranhdo

1,579,444

697,511
7,541
142,788
121,496
2,548,780

Pard Piaui
1,747,292 731,423
576,296 383,107
4,025 2,882
173,483 94,850
209,494 88,602
2,710,590 1,300,864

Alagoas Total

757,560 4,815,719
246,094 1,903,008
2,000 16,448
63,820 474,941

35,585 455,177

1,105,059 7,665,293

Maranhdo

1,474,533

834,429
7,165
135,107
143,867
2,595,101

Para

1,634,830

726,150
3,951
166,229
201,974
2,733,134

Piaui Alagoas

643,207 702,329

456,653 346,250

2,455 2,070
86,760 65,942
139,405 44,137

1,328,480 1,160,728

Total

4,454,899
2,363,482
15,641
454,038
529,383
7,817,443

Energy Balance (MWh)

Maranhdo

Required Energy 2,134,147 2,228,794 4.4% 7,846,293 8,165,547 4.1%
Injected Energy 2,134,147 2,228,794 4.4% 7,846,293 8,165,547 4.1%
Distributed Energy* 1,753,016 1,812,938 3.4% 6,426,526 6,646,879 3.4%
Connection w/ Other DisCos 1,734 1,188 -31.5% 8,654 6,598 -23.8%
Total Losses 379,397 414,668 9.3% 1,411,114 1,512,070 7.2%
Para

Interconnected System 3,155,891 3,312,778 50% 12,022,165 12,392,329 3.1%
Isolated Systems 78,508 82,544 5.1% 299,291 389,787 30.2%
Injected Energy 3,234,399 3,395,323 50% 12,321,456 12,782,116 3.7%
Distributed Energy* 2,326,094 2,325,463 0.0% 8,616,956 8,850,193 2.7%
Total Losses 908,304 1,069,860 17.8% 3,704,500 3,931,923 6.1%
Piaui

Interconnected System 1,400,761 1,374,639 -1.9% 5,007,579 4,893,045 -2.3%
Injected Energy 1,400,761 1,374,639 -1.9% 5,007,579 4,893,045 -2.3%
Distributed Energy* 1,042,042 1,065,136 2.2% 3,657,799 3,693,418 1.0%
Connection w/ Other DisCos 34,984 38,861 -16.4% 132,936 145,198 9.2%
Total Losses 323,736 270,642 -16.4% 1,216,843 1,054,430 -13.3%
Alagoas

Interconnected System 1,349,623 1,362,018 0.9% 5,030,707 5,045,397 0.3%
Injected Energy 1,349,623 1,362,018 0.9% 5,030,707 5,045,397 0.3%
Distributed Energy* 1,037,183 1,058,518 2.1% 3,494,392 3,837,392 9.8%
Connection w/ Other DisCos 4,700 4,821 -2.9% 16,783 17,881 T oo17%
Total Losses 307,740 298,679 -2.9% 1,519,531 1,190,124 -21.7%

The energy injected in Maranhao grew 4.4% in the quarter, driven by the factors already mentioned in the growth of
billed energy. The months of October, November and December showed growth rates of 7.8%, 1.9%

respectively.

and 3.6%

In Pard, there was an increase of 5.0% in the quarterly volume of injected energy, favored by climatic conditions in the
State. In this quarter, growth was strong in all months of October, November and December, with rates of 8.3%, 2.3%

and 4.7%, respectively.
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Piaui decreased by 1.9% in 4Q20, strongly impacted by the social isolation determinations, given that large sectors of
the economy had their activities suspended, significantly reducing energy consumption, thus reflecting on the total
volume of energy injected in the state.

In Alagoas, an increase of 0.9% in the injected energy. The behavior of economic conditions continues to be affected
by the Covid-19 pandemic, and by climatic conditions, which are the main variables that explain the low growth of
injected energy.

Energy Purchase coverage levels:

According to the rules currently in force, DisCos that are within the percentage of 100% to 105% of contracting over
their energy requirement will have full tariff coverage.

The coverage level in 2020, for Equatorial Maranhao, Par3, Piaui and Alagoas, was 102.2%, 102.6%, 106.6% and 102.1%,
respectively. It is important to highlight that, due to Normative Resolution 885/2020, over-contracting due to the
Covid-19 pandemic should be considered involuntary. Thus, the percentages above already incorporate the
adjustment estimate by this normative forecast.

4.4 Energy Losses

DisCos 4Q19 1Q20 2Q20 3Q20 4Q20 Regulatory
Total Losses / Injected Energy

Equatorial Maranhdo 18.0% 18.0% 18.2% 18.3% 18.5% 17.7%
Equatorial Para 30.1% 29.5% 29.8% 29.9% 30.8% 27.6%
Equatorial Piaui 24.3% 23.3% 22.9% 22.5% 21.5% 20.5%
Equatorial Alagoas 30.2% 29.8% 24.0% 23.8% 23.6% 20.8%

Non-Technical Losses / LT

Equatorial Maranhdo 9.3% 9.4% 9.6% 9.9% 10.2% 8.9%
Equatorial Pard 40.2% 38.6% 38.9% 39.1% 41.5% 33.0%
Equatorial Piaui 21.8% 19.5% 18.7% 17.7% 15.8% 13.9%
Equatorial Alagoas 49.9% 48.5% 29.6% 28.9% 28.2% 22.0%

In 4Q20, energy losses at Equatorial Maranhao showed a slight increase due to the more adverse scenario imposed by
the pandemic.

In Para, the adjustment to ANEEL Resolution 863, which occurred in 3Q20, which changes the calendar for Group A
customers, whose billing starts to occur in the same calendar month, explains the 0.9 pp increase, as it anticipated
part of the billing from 4Q20 to 3Q20, in addition to the more adverse scenario due to the pandemic.

In Piaui and Alagoas, the turnaround and loss-fighting process continues, and for the seventh consecutive quarter it is
possible to observe a drop in the percentage of losses in Piaui and for the fifth consecutive quarter in Alagoas.

Finally, it is worth noting that the return of teams in the field to fight losses only occurred in the middle of the 3Q20,

and as losses are calculated for the last 12 months, the failure to carry out the actions also affects the result obtained
in this quarter.
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4.5 Collection and Delinquency Provision (PDA)

PDA / GOR
(last 12 months)
Equatorial Maranhdo 3.3% -0.9% 4.1 p.p. 1.9% 1.0% 0.8 p.p.
Equatorial Para 3.6% 3.1% 0.5 p.p. 2.3% 2.9% -0.5 p.p.
Equatorial Piaui -11.4% -1.9% -9.4 p.p. -3.5% 0.3% -3.8 p.p.
Equatorial Alagoas 0.0% -6.8% 6.8 p.p. -2.2% -0.1% -2.1p.p.

The results of the provisions for debt on the companies of the group reflect the update on the Delinquency Provision
matrix, that is annually reviewed, and the great levels of collection, who remained above 100% on this quarter for all
DisCos. This good performance in collecting is a reflection of the work that the company has been doing negotiating
bad debt and with the resumed work of the loss combat team on the conventional residential class.

4.6 Quality Indicators — DEC and FEC

DisCos 4Q19 1Q20 2Q20 3Q20 4Q20

DEC

Equatorial Maranhdo 13.7 13.3 13.8 13.6 13.4 17.4
Equatorial Para 21.9 21.9 20.9 21.0 20.2 27.6
Equatorial Piaui 34.1 34.2 325 30.3 27.6 20.8
Equatorial Alagoas 38.7 26.7 23.9 21.6 19.3 15.5
FEC

Equatorial Maranhdo 6.6 6.0 6.1 6.0 5.9 10.8
Equatorial Para 12.3 11.7 11.1 11.1 10.8 22.2
Equatorial Piaui 13.6 13.5 13.5 13.3 12.8 14.1
Equatorial Alagoas 16.3 12.4 11.6 11.1 9.6 12.9

The level of quality and efficiency of the distribution system is measured by the DEC (Equivalent Interruption Duration
per Consumer Unit, which measures the average duration of interruptions, in hours per customer per period) and FEC
(Equivalent Interruption Frequency per Unit) Consumer, which measures the frequency of interruptions, in the number
of interruptions per customer per period), both in the period of 12 months.

Maranhdo and Pard remain with their quality indicators (DEC and FEC) substantially below regulatory levels
(remembering that these indicators measure frequency and time of interruptions in supply, therefore, the lower the
better). It is important to highlight that, in the ANEEL Ranking of Service Continuity, which measures the quality of the
energy supply in relation to the regulatory limits, Equatorial Para was the 2nd best company in the country in the year
2020 while Maranhao occupied the 8th position, among the concessionaires with more than 400 thousand consumers.

In this 4Q20, the new DisCos showed improvement in the DEC, with Equatorial Alagoas standing out with a reduction

of 10.6%, from 21.6 hours to 19.3 hours in 4Q20, compared to the previous quarter. In the quarter, the new DisCos
also showed an evolution in the FEC, both with performance below the regulatory limit.
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5. Economic and Financial Performance

The information in this section reflects the consolidation of the Financial Statements of Equatorial Energia.

5.1 Consolidated Economic and Financial Performance?

Income Statement (R$ MM) 4Q19 4Q20 Var. 2019 p 0] Var.

Gross Operating Revenues (GOR) 7,981 7,537 -5.6% 25,015 23,430 -6.3%
Net Operating Revenues (NOR) 6,185 5,993 -3.1% 18,796 17,890 -4.8%
Energy Purchase Cost (3,385) (3,400) 0.5% (12,007) (10,401) -13.4%
Operating Expenses (433) (311) -28.2% (1,768) (1,913) 8.2%
EBITDA 2,367 2,282 -3.6% 5,021 5,576 11.0%
Other Revenues/Expenses (231) 132 -157.2% (361) 103 -128.6%
Depreciation (187) (228) 21.9% (630) (713) 13.1%
Service Income (EBIT) 2,180 2,054 -5.8% 4,391 4,863 10.7%
Financial Net Results (281) (90) -68.0% (628) (424) -32.4%
Goodwill Amortization 74 (30) -140.2% - (114) -
Operating Results 1,867 1,944 4.1% 3,680 4,358 18.4%
Income Tax (434) (332) -23.4% (964) (911) -5.6%
Minorities (120) (210) 74.4% (300) (473) 57.5%
Net Income 1,312 1,401 6.8% 2,416 2,975 23.2%

1 Net income considers only the stake of the shareholders in the controlled companies



5.1.1 - Operating Revenues (Distribution and Transmission)

Operating Revenues - Cemar 4Q19 Yoy ) Var. 2019 2020 Var.
(+) Gross Supply Revenues 4,101 3,965 -3% 14,749 14,423 2%
Residential 2,214 2,274 3% 7,951 8,206 3%
Industrial 201 178 -11% 777 678 -13%
Commercial 892 779 -13% 3,254 2,872 -12%
Other Segments 794 733 -8% 2,767 2,667 -4%
(+) Industrial Overdemand / Reactive Energy (R$ MM) (24) 64  365% (74) (4) 94%
(+) Supply (R$ MM) 109 134 23% 383 272 -29%
(+) Other Revenues (RS MM) 606 1,111 83% 1,800 2,737 52%
Low Income Subsidy 145 186 28% 512 901 76%
CDE Subvention 110 139 27% 435 515 19%
Grid Usage 115 136 18% 404 502 24%
Financial Asset Update 160 157 -2% 259 185 -29%
Other Operating Revenues 76 492  549% 192 634  230%
(+) Parcel A Revenues and Others Financial Itens 207 581 180% 116 548 372%
(+) Construction Revenues - Distribution 550 641 17% 1,879 1,843 -2%
(=) Gross Operating Revenues - Distribution 5,550 6,495 17% 18,853 19,819 5%
(+) Maintence and Operation Revenue (Transmission) (17) 1 -107% 17 22 25%
(+) Financial Revenues - IRR update (79) 157  -299% - 515 N/A
(+) Construction Revenue - Transmission 1,481 740 -50% 4,715 2,361 -50%
(+) Energy Transmission 2 (6) 375% 7 0 -96%
(+) Contract Asset Revenue (29) 195 -783% 131 706 439%
(+) Other Revenues 437 13 -97% 439 21 -95%
(+) Contract assets - Realization gain / loss 523 (349) 167% 523 (507) 197%
Gross Operating Revenues (RS MM) 2,318 751 -68% 5,832 3,119 -47%
Gross Operating Revenues (RS MM) 113 291 156% 329 493 50%
(+) Deductions from Operating Revenues (R$ MM) (1,795) (1,541) -14% (6,218) (5,540) 11%
(+) Deductions from Transmission Revenues (228) (83)  -64% (561) (326) 42%
(+) Deductions from Distribution Revenues (1,545) (1,422) -8% (5,591) (5,130) 8%
PIS & Cofins Taxes (457) (348) -24% (1,474) (1,304) 12%
Consumer Charges (35) (42) 19% (121) (133) -10%
CDE (82) (91)  11% (611) (362)  41%
ICMS - State Tax (958) (914) -5% (3,321) (3,260) 2%
ISS - Municipality Tax (1) (1) 7% (3) 4) -22%
Quality Indicator Compensations (12) (27)  123% (60) (68)  -13%
Others Deductions (22) (37) -72% (67) (83)  -24%
(=) Net Operating Revenues (RS MM) 6,186 5,996 -3% 18,796 17,890 -5%
(-) Construction Revenues (RS MM) 2,030 1,380 -32% 6,593 4,204 -36%
(=) Net Operating Revenues w/o Construction Rev (RS MM) 4,156 4,616 11% 12,203 13,686 12%

On a consolidated basis, Equatorial's NOR, excluding Construction Revenue, grew by 11%, when compared to the same
period of the last year. For this result, we highlight:

i) Raise of RS 505 million on the Other Revenues account, due to the recognition of the refund of physical
leftovers approved on the Equatorial Piaui extraordinary tariff review, realized in December, 2020, in the
amount of RS 392 million (RS 356 million net of tax), and the greater subvention revenues (CDE and low
income), in the value of RS 71 million, mainly due to the more robust low income base, result of the
subscription actions of consumers; and
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ii) Raise of RS 361 million on the Parcel A Receivables and Other Financial Items accounts, influenced by the
reduction of amortization due to the received values of the Covid-Account, and the transfer of the values to
the future relief of consumer charges.

4o W 202 |
Maranhdo Para Piaui Alagoas Maranhdo Para Piaui Alagoas
Gross Supply Revenues 1,140 1,586 660 579 4,128 5,880 2,378 2,037
Residential 716 884 374 301 2,542 3,250 1,333 1,081
Industrial 39 93 23 23 147 347 92 91
Commercial 182 340 125 132 675 1,261 472 464
Other Segments 204 269 137 124 764 1,022 481 400
(-) Industrial Overdemand / Reactive Energy (RS MM) 30 38 (1) (3) 13 (1) (7) (10)
Supply (R$ MM) 4 94 31 5 31 119 99 23
Other Revenues (R$ MM) 205 341 474 920 669 1,052 709 307
Low Income Subsidy 65 65 33 22 320 317 164 99
CDE Subvention 36 72 20 11 125 265 67 58
Grid Usage 26 64 16 30 92 255 52 103
Financial Asset Update 61 115 4 (22) 66 135 4 (20)
Other Operating Revenues 17 25 401 49 66 79 422 67
Parcel A Revenues (R$ MM) 166 205 101 109 65 281 (95) 297
(+) Construction Revenue 188 209 142 102 561 681 403 198
(=) Gross Revenue 1,733 2,473 1,407 883 5,466 8,012 3,488 2,853
Deductions from Operating Revenues (RS MM) (382) (582) (280) (177) (1,359) (2,137) (904) (730)
PIS & Cofins Taxes (96) (143) (83) (26) (358) (555) (208) (183)
Consumer Charges (12) (18) (6) (6) (39) (54) (19) (21)
CDE (25) (36) (15) (15) (102) (143) (58) (59)
ICMS - State Tax (243) (373) (171) (127) (846)  (1,359) (605) (450)
ISS - Municipality Tax (0) (0) (0) - (2) (1) (0) (1)
Quality Indicator Compensations (5) (12) (6) (4) (13) (25) (15) (16)
Net Operating Revenues (RS MM) 1,350 1,891 1,127 705 4,107 5,875 2,583 2,123
(-) Construction Revenue 188 209 142 102 561 681 403 198
Net Operating Revenues w/o Construction Rev (RS MM) 1,163 1,682 985 604 3,546 5,194 2,180 1,925
Maranhdo Para Piaui Alagoas Maranhdo Para Piaui Alagoas
Gross Supply Revenues 1,136 1,696 706 563 4,438 6,222 2,703 1,929
Residential 672 896 365 281 2,619 3,251 1,423 939
Industrial 42 105 29 24 165 413 119 113
Commercial 205 386 163 139 822 1,438 626 501
Other Segments 217 308 149 119 832 1,121 534 376
(-) Industrial Overdemand / Reactive Energy (RS MM) (9) (15) 1 (2) (26) (54) 11 (7)
Supply (RS MM) 1 61 36 11 16 149 174 a4
Other Revenues (RS MM) 153 339 63 52 504 934 214 192
Low Income Subsidy 55 49 27 14 206 175 95 45
CDE Subvention 28 54 16 12 107 215 62 61
Grid Usage 20 65 9 22 72 245 29 76
Financial Asset Update 24 135 0 0 52 207 1 (5)
Other Operating Revenues 26 36 11 3 66 91 28 14
Parcel A Revenues (RS MM) 22 79 (22) 128 (61) 128 (154) 616
(+) Construction Revenue 135 215 113 86 409 773 517 171
(=) Gross Revenue 1,439 2,375 896 839 5,281 8,152 3,464 2,945
Deductions from Operating Revenues (R$ MM) (364) (697) (290) (195) (1,487) (2,557) (1,035) (769)
PIS & Cofins Taxes (89) (241) (82) (45) (348) (802) (226) (193)
Consumer Charges (10) (14) (6) (6) (37) (49) (21) (22)
CDE (22) (35) (12) (12) (179) (261) (99) (108)
ICMS - State Tax (240) (402) (189) (127) (909)  (1,424) (681) (425)
ISS - Municipality Tax (0) (0) (0) - (2) (1) (0) (0)
Quality Indicator Compensations (3) (4) (0) (4) (13) (21) (7) (21)
Net Operating Revenues (RS MM) 1,075 1,678 607 644 3,794 5,595 2,430 2,175
(-) Construction Revenue 135 215 113 86 409 773 517 171
Net Operating Revenues w/o Construction Rev (RS MM) 940 1,463 494 559 3,384 4,822 1,913 2,004

In addition to the effects already mentioned, it is worth highlighting in Alagoas the negative value of the Financial Asset
Update, resulting from the RTE process, which led to the reclassification of part of the balance of the Financial Asset
to Intangible Assets, in line with the current extension of the loan agreement. concession, resulting in a lower VNR in
the quarter, at RS 22 million.
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5.1.2 - Costs and Expenses

On a consolidated basis, Equatorial Energia's cost (considering manageable, non-manageable and construction
expenses) reached RS 3.9 billion in the 4Q20, 2% less than the reported in the 4Q19.

Operating Expenses 4Q19 4Q20 Var. 2019 2020 Var.
RS Million
(+) Personnel 146 165 13% 501 601 20%
(+) Materials 8 33 324% 30 63 111%
(+) Third Party Services 248 245 -1% 776 873 13%
(+) Others 51 18 -65% 136 181 34%
(=) Reported PMSO 453 461 2% 1,442 1,718 19%
Adjustments Piaui (21) (7) 66% 129 (10) 108%
Adjustments Alagoas (7) 14 -292% (73) 14 -119%
Adjustments Pard (8) (23) -196% (8) (41) -422%
Adjustments Maranhdo (7) (54) -626% (21) (92) -337%
Adjustments Holding - 34 N/A - (4) N/A
Adjusted PMSO 410 423 3% 1,470 1,585 8%
PDA 31 (21) 170% 98 268 175%
% GOR (w/o Construction Revenues) 0.6% -0.4% -0.9 p.p. 0.6% 1.5% 160%
Contingencies Provision (213) 4 -102% (134) 30 -122%
Total Provisions (183) (17) 91% (36) 298 -924%
(+) Other Operating Expenses (Revenues) 163 (132) 181% 361 (103) 129%
(+) Depreciation and Amortization 187 228 22% 630 713 13%
Manageable Expenses 620 539 -13% 2,398 2,626 9%
(+) Energy Purchase and Transmission 1,977 2,470 25% 6,974 7,292 5%
(=) Non-Manageable Expenses 1,977 2,470 25% 6,974 7,292 5%
(+) Construction Costs 1,408 930 -34% 5,033 3,109 -38%
TOTAL 4,006 3,940 -2% 14,405 13,027 -10%

In 4Q20, the consolidated Reported Opex 2of the Company grew 2% (RS 7 million) compared to 4Q19, influenced by
non-recurring expenses, including the accounting recognition of long-term incentives. Disregarding the non-recurring
effects, the Adjusted Opex in the period increased by 3%.

In the PDA, the impacts are mainly due to the annual update of the provisioning matrix, whose effects on the
distributors will be detailed below. In the Contingencies group, the variation is mainly due to reversals made in 4Q19
resulting from the PPA (Purchase Price Allocation) revaluation process, with a positive effect in comparison with the
current quarter.

Individually, we would like to highlight the costs of the Discos, as below:

2 Considers managerial adjustment for comparability purposes, reclassifying losses on the deactivation of assets and rights, referring to discontinued and unfinished
works (RS 68.7 million) originally allocated under the “Others” line and transferred to the “Other Revenue / Operating Expenses ”, with an impact on the Reported
and Adjusted Opex, but without changing the” Manageable Costs and Expenses “line.
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Operating Costs (RS '000) a2 N8 200 ______ |

Maranhao Para Piaui Alagoas Maranhao Para Piaui Alagoas
Personnel 54 52 23 24 147 156 79 77
Profit Sharing 9 4 - 2 34 18 - 8
Material 12 17 1 1 26 23 5 4
Third Party Services 111 86 46 35 391 341 163 128
Others 5 3 (0) (12) 18 20 5 (6)
PMSO 183 158 71 48 582 539 252 202
Personnel Adjustments (26) (15) (6) (5) (21) (15) (8) (5)
Material Adjustments (9) (3) - 0 (14) (3) - o]
Third Party Services Adjustments (18) - (1) 5 (54) (8) (1) 5
Others Adjustments (1) (6) - 14 (2) (15) (2) 14
Adjusted PMSO 128 134 64 61 490 498 241 217
PDA (14) 69 (24) (53) 48 212 11 (3)
% GOR (w/o Construction Revenues) -0.9% 3.1% -1.9% -6.8% 1.0% 2.9% 0.3% -0.1%
Provision for Contingencies 6 5 (4) (3) 22 21 (1) (4)
Provisions (8) 75 (28) (57) 70 233 9 (6)
Other Operating Expenses (Revenues) 1 22 (160) 5 2 26 (158) 27
Depreciation and Amortization 49 83 80 16 190 312 145 63
Manageable Expenses 224 337 (37) 12 845 1,110 248 286
Energy Purchase and Transmission 518 783 350 284 1,498 2,229 1,018 903
Grid and Connection Charges 94 186 47 81 308 - 194 272
Non-Manageable Expenses 612 968 397 365 1,806 2,229 1,213 1,174
Construction Cost 188 209 142 102 561 681 403 198
TOTAL 1,024 1,514 503 479 3,212 4,020 1,864 1,659
Maranhdo Para Piaui Alagoas Maranhdo Para Piaui Alagoas
Personnel 31 33 28 20 125 130 16 158
Profit Sharing 8 4 4 5 32 15 - 11
Material 3 1 1 2 13 7 3 4
Third Party Services 98 99 53 35 337 356 136 115
Others (1) 13 7 2 19 28 2 37
PMSO 130 145 90 58 493 520 156 313
Personnel Adjustments 2 (6) 2 130 (57)
Material Adjustments - 4 (2) 4
Third Party Services Adjustments (6) (7) (1) (5) (6) (7) 11
Others Adjustments (2) (3) (20) (13) (3) (11) (21)
Adjusted PMSO 123 137 69 50 472 513 285 240
PDA 43 77 (89) (0) 90 173 (105) (62)
% GOR (w/o Construction Revenues) 3.3% 3.6% -11.4% 0.0% 1.9% 2.3% -3.5% -2.2%
Provision for Contingencies 3 4 35 48 23 15 71 72
Provisions 45 81 (54) 48 114 188 (33) 10
Other Operating Expenses (Revenues) (4) 58 2 (0) 31 152 71 0
Depreciation and Amortization 48 101 22 16 184 307 96 53
Manageable Expenses 219 386 60 121 821 1,168 289 377
Energy Purchase and Transmission 430 659 347 219 1,545 2,415 1,207 937
Grid and Connection Charges 53 100 23 51 218 - 139 154
Non-Manageable Expenses 484 759 370 270 1,763 2,415 1,345 1,092
Construction Cost 135 215 113 86 409 773 517 171
TOTAL 838 1,360 543 478 2,994 4,355 2,151 1,639
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MARANHAO

In 4Q20, personnel, material, third-party service and other (Opex) expenses totaled RS 183 million, an increase of
40.8% compared to 4Q19. Discounting non-recurring effects, adjusted PMSO totaled RS 128 million in 4Q20, against
RS 123 million in 4Q19, representing an increase of 4.1%, in line with the accumulated inflation in the period of 4.52%,
as measured by IPCA, and 5.45%, measured by the INPC. Non-recurring effects impacted all items, being RS 26.0 million
in Personnel, RS 9.0 million in Material, RS 18.0 million in Third Party Services and RS 1 million in Others.

The Personnel account increased by RS 23.7 million in the quarter, mainly due to the accounting recognition of a long-
term incentive program (stock options and phantom shares) in the amount of RS 27.2 million. Of this total, RS 20.4
million refer to the non-recurring stock options program, and RS 6.8 million refer to the phantom shares program, of
which RS 5.3 million refer to previous periods and, therefore, do not recurrent.

The Material account increased by RS 9.6 million, largely due to the non-recurring effect of the purchase of materials
for use in collection operations.

The Third Party Services item increased by RS 13.4 million and is explained by the following non-recurring effects:
(i) regularization of services provided in the operation of the electrical system in 4Q20 (RS 7.0 million);

(ii) tax fees (RS 4.9 million)

(i) consulting expenses (RS 4.5 million)

(iv) renovation of the software systems for the operation (RS 1.6 million)

Finally, in the Others group, the increase of RS 6.2 million is mainly impacted by the accounting recognition of the right
to use (IFRS 16), referring to higher expenses with leases, in the amount of RS 2.9 million, and higher compensation
for accidents (RS 1.3 million).

In 4Q20, Expected Losses for Loan Losses (PDA) had a reversion of RS 14 million, largely explained by the update of the
delinquency provision Matrix, which is revised annually, with an impact of RS 32 million reversed.

PARA

Opex (personnel, material, third-party services and others) reported in 4Q20 was RS 158 million, an increase of 9% in
relation to 4Q19. Adjusted Opex for non-recurring effects totaled RS 134 million in 4Q20, against RS 137 million in
4Q19, that is, a 2.2% reduction, benefited by the savings generated with third party services due to the pandemic (R$
4.7 million). The non-recurring effects were observed in Personnel, in the amount of RS 15 million, Material in RS 3
million, and Others, with RS 6 million, as detailed below.

In the Personal account, it is important to highlight the costs with the long-term incentive program (stock options and
phantom shares), in the amount of RS 15 million, of which RS 11.1 million is non-recurring, referring to the stock
options program, and RS 3.9 million related to the phantom shares program, which of RS 3.4 million non-recurring.

In the Material account, the increase of RS 16 million is mainly explained by reclassification adjustments referring to
services provided in the operation of the electrical system (ODSs) from previous years, then recorded under the
heading Third Party Services, generating a null effect, considering these two headings.

In Third Party Services, the reduction of RS 13 million is mainly explained by the reclassification to the commented

Materials account (RS 12.4 million) and the savings generated due to the pandemic (described below). In Others, there
was a reduction of RS 9 million compared to 4Q19, especially the write-off of provisions for lifetime pensions.
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As stated, it is worth highlighting some savings observed in the quarter due to the pandemic:
(i) Reduction in Collection activities due to this pandemic period (RS 4.7 million);
(i) Savings in travel, training, consultancy and legal expenses due to the postponement of hearings (R$ 1.0 million).

In the 4Q20, Equatorial Pard made a new provision for Delinquency on the amount of RS 69 million, around 3.1% of
the Gross Operational Revenues (GOR) (without construction revenues). The provision level heavily increased when
compared to the 3Q20 due to the update on the Delinquency provision matrix annual review, presenting an impact of
RS 65 million.

PiAui

In 4Q20, personnel, material, third-party service and other (Opex) expenses totaled RS 71 million, showing a sharp
reduction of 21% in relation to the recurring amount in 4Q19. Adjusted Opex, that is, excluding non-recurring effects,
reached RS 64 million in 4Q20 against RS 69 million in the same period of the previous year. This reduction was largely
explained by the reduction in the Personal account, in the amount of RS 5 million, caused by the adjustment in the
staff, resulting from the restructuring process carried out by Equatorial Energia, and by the reduction, of RS 7 million,
with collection services, reduced due to the pandemic.

The accounts impacted by non-recurring items were mainly Personnel and Others, as shown below:

In the Personnel account, it occurred as a non-recurring effect, referring to costs with the long-term incentive program
(stock options) in the amount of RS 5 million. In Others, the reduction results from a non-recurring expense related to
the recognition of reimbursement of AIC (fixed assets in service) to Eletrobras in the amount of RS 7 million, that
occurred in 4Q19.

ALAGOAS

In 4Q20, personnel, material, third-party service and other (Opex) expenses totaled RS 48 million, a reduction of RS 10
million compared to 4Q19. Disregarding the non-recurring effects, the adjusted Opex was RS 61 million, 22% higher
than the same period last year, due to the positive effect in 2019 of the actuarial update report of the health plan, in
addition to the increase in expenses with healthcare services. third parties, due to the advancement in the outsourcing
strategy and the higher volume of collection and maintenance services performed, with additional mobilization of
teams.

We detail the main non-recurring effects below:
In the Personnel account, it occurred as a non-recurring effect, referring to costs with the long-term incentive program
(stock options) in the amount of RS 5 million. In Third Party Services account, the main non-recurring effect was the

increase in the mobilization of teams, while in Material, the values remained stable in relation to 4Q19.

In Others, the reduction of RS 13.9 million is mainly due to the reversal resulting largely from the meeting of accounts,
resulting from the lawsuit between Chesf and Codevasf.

In 4Q20, the Expected Losses for Doubtful Loans (PDA) was a reversal of RS 53 million due mainly to the update of the
PDA Matrix which is revised annually, having an impact of RS 19 million reversal and the improvement in collecting.
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5.1.3 — Equatorial Consolidated EBITDA

Below, we show the calculation for Equatorial’s consolidated EBITDA.

EBITDA Calculation (R$ '000) 4Q19 4Q20
Net Income 1,433 1,612 12.5% 2,716 3,448 27.0%
Income Tax 434 332 -23.4% 964 911 -5.6%
Financial Results 281 90 -68.0% 628 424 -32.4%
Depreciation and Amortization* 113 258 127.7% 630 827 31.2%
Equity Equivalence 106 (10) -109.8% 83 (34) -140.5%
IFRS EBITDA (CVM)** 2,367 2,282 -3.6% 5,021 5,576 11.0%

* Considers the Amortization of Concession Rights
** Calculated in accordance to CVM Instruction 527/12

Equatorial Consolidated EBITDA 4Q19 4Q20 2019 2020

EBITDA Equatorial Maranhdo 375 31.5% 983 1,086 10.4%
EBITDA Equatorial Para 390 431 10.6% 1,049 1,481 41.2%
EBITDA Equatorial Piaui 80 700 780.1% 356 850 139.0%
EBITDA Equatorial Alagoas 179 242 35.5% 309 527 70.5%
EBITDA Intesa 318 (3) -101.0% 438 26 -94.0%
EBITDA Transmissao 907 363 -60.0% 1,659 1,439 -13.3%
EBITDA 55 Solugdes 17 140 710.6% 59 177 201.4%
Piauiand Alagoas' PPA 303 0 -99.9% 303 9 -97.2%
EBITDA Holding + others (111) 33 -129.8% (134) (19)  -85.5%
EBITDA Equatorial 2,367 2,282 -3.6% 5,021 5,576 11.0%
Maranhdo Adjustments 0 22 7058.8% (15) 9 -159.5%
Pard Adjustments (68) 31 -144.8% 32 (119) -470.6%
Piaui Adjustments (12) (515) 4094.0% (194) (490) 152.3%
Alagoas Adjustments (91) (98) 7.8% (74) (189) 156.7%
Intesa Adjustments 97 - -100.0% 97 - -100.0%
Transmissdo Adjustments (748) - -100.0% (510) - -100.0%
Holding Adjustments - (10) N/A - (18) N/A
Stock Options and Phantom Adjust. 2 (34) -1815.6% 2 4 100.4%
Piaui and Alagoas' PPA (303) (0) -99.9% (303) (9) -97.2%
Equatorial Adjusted EBITDA 1,244 1,677 34.8% 4,056 4,764 17.4%

Equatorial's reported EBITDA reached RS 2,282 million in 4Q20, 3.6% lower, mainly impacted by the lower EBITDA
resulting from the application of IFRS 15 for transmission projects, due to the reduction in investments, since a large
part of projects have already been or were in the final stages of completion.

Below, we show the comparison of Adjusted Ebitda by VNR and IFRS 15 of the 4Q 2019 x 2020:

EBITDA Regulatory 4Q19 4Q20 Var. %
Adjusted EBITDA IFRS 1,244 1,677 34.8%
VNR 42 180 332.7%
Transmission IFRS 432 233 -46.1%
Adjusted EBITDA ex VNR and IFRS 770 1,264 64.1%

2019 2020 Var. %
4,056 4,764 17.4%
125 207 65.9%
1,431 1,068 -25.4%
2,500 3,488 39.5%
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It can be seen that the EBITDA adjusted for these accounting effects grew influenced by the entry into operation of
SPEs 1,2, 4, 5,7 and 8, as well as the increase in the parcel B tariff caused by the readjustments and revisions occurred

in the DisCos.

Below, we break down the amounts by DisCo and highlight the amounts considered as non-recurring in the 4Q20

result:

EBITDA 4020 N 202 |
R$ Million Maranhao Para Piaui Alagoas Maranhdo Para Piaui Alagoas
(+) Net Income 239 229 603 239 700 719 619 453
(+) Income Tax/ Social Contribution 67 64 30 8 153 246 30 0
(+) Net Financial Result 20 55 (13) (21) 42 204 55 11
(+) Depreciation & Amortization 49 83 80 16 190 312 145 63
(=) EBITDA IFRS (CVIM)* 375 431 700 242 1,086 1,481 850 527
Other Operating Revenues / Expenses 1 22 (160) 5 2 26 (158) 27
(+) Gross Margin Adjustments (33) (15) (363) (56) (85) (186) (342) (166)
(+) Opex Adjustments 54 23 7 (14) 92 41 10 (14)
(+) Provision Adjustments - - - (34) - - - (36)
Adjusted IFRS EBITDA 397 462 185 144 1,095 1,362 360 338

* Calculated in accordance to CVM Instruction 527/12

EBITDA

RS Million

(+) Net Income

(+) Income Tax / Social Contribution
(+) Net Financial Result

(+) Depreciation & Amortization

(=) EBITDA IFRS (CVM)*

Other Operating Revenues / Expenses
(+) Gross Margin Adjustments

(+) Opex Adjustments

(+) PDA Adjustments

(+) 2019 Adjustments

Adjusted IFRS EBITDA

MARANHAO

Maranhao

196
a4
(3)
48

285

(4.32)
(19.87)
7
17
0
285

Para

190
47
51

101

390

58
(152)

18
(68)
322

Piaui

(15)
(1)
74
22
80

2
19
21

(55)

(12)
67

Alagoas

215
(217)
165

16
179

3)
(151)

56
(91)
88

2019

Maranhdo

647
137

15
184
983

31
(84)
21
17
(15)
968

Para

469
126
147
307
1,049

152
(146)

8

18

32

1,081

Piaui

93
10
157
96
356

71
(38)

(129)
(98)

(194)
161

Alagoas

347
(36)
222
53
586

(2)
(468)
73
(67)
(463)
123

Adjusted EBITDA in 4Q20 reached RS 397 million, against RS 285 million in 4Q19, largely explained by the average
effect of the parcel B tariff, which in this annual adjustment was 7.7% and by the market growth.

We highlight as main non-recurring effects:

i) RS 54 million of adjustments in the PMSO, of which R $ 25.7 million refer to long-term incentive programs;
ii) RS 25 million in exceeding demand from previous periods;
iii) RS 8 million, referring to Parcel A expenses without the corresponding CVA.
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PARA

In 4Q20, Adjusted EBITDA reached RS 462 million, an increase of 44.5%, mainly due to the annual readjustment that
had an average effect on the parcel B tariff of 13.3% and the increase of RS 98 million of revenue from the financial
asset update due to the expressive growth of IPCA (inflation index) in this quarter.

As non-recurring impacts in this quarter, we highlight:

i) RS 24.7 million in exceeding demand from previous periods;

ii) RS 22.0 million of other operating expenses, related to the deactivation of assets and rights;
i) RS 14.5 million in adjustments to the Opex, related to long-term incentive programs;

iv) RS 10 million referring to Parcel A expenses without the corresponding CVA.

PiAui

In 4Q20, Adjusted EBITDA reached RS 185 million, against RS 67 million in 4Q19, representing an increase of 176%,
positively influenced by the reduction in losses, an increase in the parcel B tariff due to the RTE (Extraordinary Tariff
Review) in December, a higher volume of unbilled income in the quarter in the amount of RS 14.4 million, reduction
in Opex. As non-recurring impacts in this quarter, the following stand out:

i) RS 163 million in other operating income, referring to the reversal of impairment constituted during Eletrobras
control, after the conclusion of the RTE process occurred in 2020, and recorded in Intangible Assets as a reduction to
the recoverable value of an asset, due to the review process tariff rate was lower than the original book value recorded
at the time;

ii) RS 356 million in gross margin related to the recognition of revenue related to physical surpluses raised in RTE 2020
and approved in Provisional Measure n2 998;

i) RS 5 million of adjustments in the Opex, with an exclusion of RS 6 million in the personnel line related to long-term
incentives (stock options) and an addition of RS 1 million in other expenses related to prescribed debts reversed by
the company in the time course.

ALAGOAS
In 4Q20, Adjusted EBITDA considering non-recurring effects reached RS 144 million, against RS 88 million in 4Q19,
explained in large part by RTE (Extraordinary Tariff Review).

As a non-recurring impact in this quarter, we highlight:

i) RS 79 million related to the reversal of deferred tax liabilities;

ii) RS 35 million in reversal of the provision for doubtful accounts, mainly due to the reversal of the provision
related to CHESFxCODEVASF;

iii) RS 22 million of reversal of the new replacement value (VNR) balance, due to the reclassification between
intangible assets and financial assets as a result of the new concession term and the Extraordinary Tariff
Review (RTE);

iv) RS 5 million in the personnel line related to long-term incentives (stock options);

v) RS 9 million from other effects on material, third-party services and Other.
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5.1.4 — Consolidated Financial Results

In RS million 4Q19 4Q20 Var. 2019 2020 Var.
(+) Financial Income 80 40 -50% 264 156 -41%
(+) Fines and Interest on Overdue Bills 110 151 37% 386 459 19%
(+) Swap Operations (47) (156) -231% 26 352 1264%
(+) Foreing Exchange on Debt 85 159 88% (9) (357) -3944%
(+) Charges and Monetary Variation on Debt (178) (241) -35% (974) (808) 17%
(+) Interest on Regulatory Charges 38 25 -33% 119 80 -33%
(+) Interest on Debt - Judicial Recovery (33) (43) -32% (30) (115) -288%
(+) Present Value Adjustment - Judicial Recovery (19) (5) 73% (35) (21) 40%
(+) Present Value Adjustment (62) (4) 94% (79) (13) 84%
(+) Contingencies (235) (16) 93% (262) (13) 95%
(+) Other Financial Revenues 61 8 -88% 213 30 -86%
(+) Other Financial Expenses (81) (9) 89% (246) (174) 29%
Net Financial Results (281) (90) -68% (627) (424) -32%
(+) Non-Recurring Adjustments 228 (28) -112% 173 (41) -123%
Adjusted Net Financial Results (53) (118) 122% (454) (465) 2%

On a consolidated basis, Equatorial Energia's financial result reached a negative RS 90 million against a negative RS
281 million in 4Q19. Adjusting for non-recurring effects, the financial result was a negative RS 118 million in this 4Q20
against a negative RS 53 million in the same period last year. The main reasons for the increase in net financial expenses
were due to an increase in the IPCA and IGP-M impacting interest and charges for the judicial recovery of Equatorial
Pard, and charges, monetary variation on the debt and the costs and financial expenses of transmission operations
until last year they were incorporated into the contract asset and are now being recorded in the financial result (SPVs

1,2,4,5,7 and 8).
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Individually, we would like to highlight:

e | o |
RS Million Maranhdo Pard Piaui Alagoas Holding EQTT Intesa 55 Solucdes Maranhdo Para Piaui Alagoas Holding EQTT Intesa 55 Solugbes
(+) Financial Income 10 13 6 5 1 1 1 4 38 50 18 17 21 2120 6 4
(+) Fines and Interest on Overdue Bills 35 52 36 28 - - - - 109 153 111 86 -

(+) Swap Operations - (106) (51) - - - - - : 277 75 - B

(+) Foreign Exchange on Debt (0) 110 50 - - - - - (0) (281) (77) - (0)

(+) Foreign Exchange on Debt - Jud Recovery - - - - - - - - - - - - - - -

(+) Interest on Debt (58) (77) (34) (27) (9) (30) (7) - (160) (222) (149) (161) (50) (47) (24)

(+) Interest on Debt - Jud Recovery - - - - - - - - - - - - - -

(+) Present Value Adjustment on Debt 1 9 (0) 16 - - - - 1 1 4 63

(+) Interest on Debt - Jud Recovery - (43) - - - - - - - (115)

(+) Present Value Adjustment on Debt - Jud Recovery - (5) - - - - - - - (21) - - -

(+) Present Value Adjustment 0 0 (4) (0) 0 - - - 0 0 (13) (0) 0

(+) Contingencies (3) 2 (11) (4) - - - - (7) 4 (7) (4) - - -

(+) Other Revenues 2 5 (0) 1 1 0 - (0) 5 10 2 11 1 1 0 -
(+) Other Expenses (6) (14) 20 2 (2) (8) (0) 0 (29) (70) (20) (22) (10) (23) 2 0
(=) Net Financial Result (20) (55) 13 21 8 (37) (6) 4 (42) (204) (55) (12) (36) (66) (19) 4
Interest Discount and Monetary Adjustment in Installments - - - - - - - - - - 0 - - - -

Contingency update - - - - - - (13)

FACEPI (Piaui's Pension Fund) - - (28) - - - - - - - (27) - - - - -
(=) Adjusted Net Financial Result (20) (55) (15) 21 (8) (37) (6) 4 (42) (204) (96) (11) (36) (66) (19) 4
RS Million Maranhdo Pard Piaui Alagoas Holding EQTT Intesa 55 Solucdes Maranhdo Pard Piaui Alagoas Holding EQTT Intesa 55 Solugbes
(+) Financial Income 19 19 3 4 10 0 2 23 81 73 23 17 32 0 12 27
(+) Fines and Interest on Overdue Bills 20 36 35 20 - - - - 95 139 101 52 - - -
(+) Swap Operations - (36) (12) - - - - - - 19 7 -

(+) Foreign Exchange on Debt (0) 31 54 0 - - - (0) (0) (40) 31 0 -

(+) Foreign Exchange on Debt - Jud Recovery - - - - - - - - - - - - - - -

(+) Interest on Debt (41) (52) (66) (47) (28) (0) (8) - (186) (272) (258) (124) (144) (1) (29)

(+) Interest on Debt - Jud Recovery - - - - - - - - - - - - - -

(+) Present Value Adjustment on Debt 2 3 3 30 - - - . 1 1 20 78

(+) Interest on Debt - (33) - - - - - - - (54)

(+) Present Value Adjustment on Debt - Jud Recovery - (19) - - - (35) - -

(+) Present Value Adjustment (0) (0) (62) (0) 0 - - - (0) (0) (79) (0) 0

(+) Contingencies (1) (37) (29)  (169) - - - - (4) (40) (49) (169) - - -

(+) Other Revenues 10 45 2 2 0 - 0 - 18 143 60 (9) 1 0 0 -
(+) Other Expenses (6) (9 (3) (5) (51) (5) (1) 0 (30) (91) (11) (26) (53) (33) (3) (0)
(=) Net Financial Result 3 (51) (74)  (165) (69) (5) (7) 23 (15) (147) (157) (182) (163) (34) (20) 26
2019 Adjustments - - 90 138 - - - - (13) (74) 122 138 - - - -
(=) Adjusted Net Financial Result 3 (51) 16 (28) (69) (5) (7) 23 (28) (221) (35) (44) (163) (34) (20) 26

MARANHAO

The worsening of the financial result in 4Q20 when compared to 4Q19 is largely explained by the increase in RS 17
million in 4Q20 of interest and monetary variation on the debt, due to the significant increase in the IPCA, an index
that corrects 42% of the debt, which went from 1.77% in 4Q19 to 3.13% in 4Q20 and also in IGP-M, which went from
3.09% in 4Q19 to 7.64% in 4Q20. The reduction in Other Revenues, comparing 4Q19 with 4Q20, was due to RS 9 million
update in the judicial deposits base in 4Q19, from previous periods. As a positive effect, we had an increase of RS 15
million in late payment increases, which occurred due to the late payment of energy bills by consumers, mainly caused
by Pandemic.

PARA

In the quarter, the recurring net financial result was a negative RS 55 million. The result reflects the increase of RS 25
million in 4Q20 in interest and monetary variation on the debt due to the significant advance of the IPCA in the quarter,
a debt index with 33% participation, which went from 1.77% in 4Q19 to 3.13% in 4Q20. In addition, we had an increase
of RS 10 million in interest and monetary variation on the debt of the judicial recovery caused by the increase in the
IGP-M, which went from 3.09% in 4Q19 to 7.64% in 4Q20. In Other Revenues, there was a reduction of RS 41 million
comparing 4Q19 with 4Q20, of which RS 32 million related to the update of subrogation “CCC Marajé”, from previous
years, originating from the balances of the asset remuneration base, and RS 9 million to update on the basis of judicial
deposits in 4Q19 from previous periods.

PiAUi

In 4Q20, the recurring net financial result was positive by RS 13 million and results from an adjustment to non-recurring
present value made in 4Q19, in the amount of RS 60 million, on installments of energy bills made before the acquisition
of the company by the Equatorial group.

The reduction of RS 18 million in contingencies, on the other hand, was caused by the movement of reversals and low
updating of processes that exceeded the volume of new entrants and monthly correction in the period. In the item of
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other expenses, the reduction in the amount of RS 23 million, is mainly due to the positive effect of the reclassification,
in 4Q20, of the amortizations incurred in 2020 of the debt confession term between Equatorial Piaui and FACEPI
(Equatorial Piaui’s pension fund) for benefit expenses post-employment, totaling RS 28 million. These effects were
partially offset by the RS 3 million IOF expense on BNDES releases.

ALAGOAS

In 4Q20, the net financial result was positive of RS 21 million, against a negative RS 28 million (adjusted for the non-
recurring effects that occurred in the quarter) in 4Q19, explained by the reduction of Charges and Monetary Variation
of the debt and increase in the Overdue Bills. In the item monetary variation on debt, the decrease of RS 20 million
was due to the significant reduction in the CDI, the main debt index with a 65.7% share, which went from 1.22% in
4Q19 to 0.47% in 4Q20.

EQUATORIAL ENERGIA HOLDING

In the Holding, the improvement in the financial result is basically due to the decrease in the gross that went from RS
1,771 million in 4Q19 to RS 566 million in 4Q20, in addition to the reduction of the CDI in the period from 1.22% to
0.47%, responsible for updating 100% of the holding company's debt.

EQUATORIAL ENERGIA TRANSMISSAO
In 2019, all income and expenses were activated and incorporated into the contract asset. With the entry into
operation of SPEs 1, 2, 4, 5, 7 and 8, these expenses are now recognized in the company's financial result.

INTESA
The improvement in the financial result is explained by the drop in the CDI (which is related to 79% of the debt),
generating a reduction in interest rates and monetary variation on the debt.

55 SOLUCOES
In 4Q20, the net financial result was positive by RS 4 million, against a positive RS 23 million in 4Q19. The reduction

of RS 19 million in 4Q20 in financial income is due to the fact that in 2020 the result of the mark-to-market of some
energy contracts of the trader was reclassified to the operating result.

5.1.5 - Equatorial Consolidated Net Income
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Equatorial Consolidated Net Income

Maranhdo Net Income 128 140 9.5% 421 410 -2.6%
Para NetIncome 184 199 8.4% 453 624 37.8%
Piaui Net Income (14) 570 -4065.8% 88 585 564.0%
Alagoas NetIncome 207 230 11.1% 255 437 71.2%
Intesa NetIncome 213 (18) -108.5% 299 8 -97.2%
Transmissdao NetIncome 577 219 -62.0% 1,026 956 -6.9%
55 SolugGes Net Income 26 54 103.6% 56 80 41.6%
Piaui's PPA Consolidation 106 0 -99.9% 106 6 -94.7%
Alagoas' PPA Consolidation 125 1 -99.2% 125 4 -97.0%
Net Income Holding + Others (242) 6 -102.5% (415) (135) -67.5%
Equatorial Net Income 1,312 1,401 6.9% 2,416 2,975 23.2%
Maranhdo Adjustments 2 6 137.6% (39) (2) -94.2%
Pard Adjusments (75) 4 -105.3% (133) (147) 10.4%
Piaui Adjustments 27 (357) -1405.1% (173) (336) 94.8%
Alagoas Adjustments 26 (82) -415.3% - (200) N/A
Stock Option Adjustments (EQTL) 1 (34) -2699.3% 1 4 203.6%
Holding Adjustments 97 (10) -109.9% 97 (13) -113.9%
Intesa Adjustments (263) - -100.0% (382) (14) -96.3%
Transmissdo Adjustments (182) - -100.0% (71) - -100.0%
Piaui's PPA Consolidation (106) (0) -99.9% (106) (6) -94.7%
Alagoas' PPA Consolidation (125) (1) -99.2% (125) (4) -97.0%
Equatorial Adjusted Net Income 715 928 29.8% 1,484 2,257 52.1%

On a consolidated basis, Equatorial's net income reached RS 1,401 million in the quarter, 6.9% higher compared to
4Q19. If we adjust for the non-recurring effects of the quarter, we reached RS 928 million, an increase of 29.8%.

NET INCOME 42 N 202

R$ Million Maranhao Para Piaui Alagoas Maranhdo Para Piaui Alagoas
(+) Net Income 239 229 603 239 700 719 619 453
(+) EBITDA Adjustments (Net of Taxes) 21 9 (356) (103) 14 (145) (332) (216)
(+) Income and CSLL Efects (12) (4) 111 18 (18) (24) 109 (15)
(+) Depreciation - - 58 - - - 58 B
(+)Financial Results Adjustments - - (28) - - - (27) 2
(+) Other Revenues/Expenses - - (163) - - - (163) 22
(=) Adjusted Net Income 249 234 226 153 697 549 264 246

NET INCOME

4Q19 2019

RS Million Maranhdo Para Piaui Alagoas Maranhdo Para Piaui Alagoas
(+) Net Income 196 190 (15) 215 647 469 93 347
(+) EBITDA Adjustments (Net of Taxes) 1 (126) (15) (88) (52) (120) (265) (461)
(+) Income and CSLL Efects 2 (12) (47) (22) 2 (5) (64) (207)
(+) Depreciation - - - - - - 25 -
(+)Financial Results Adjustments - - 90 138 (10) (74) 122 138
(+) Other Revenues/Expenses - 60 - - - 60 - -
(+) Deferred Taxes - - - (246) - - - (65)
(=) Adjusted Net Income 200 113 14 (4) 587 332 (89) (249)

MARANHAQO
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In Equatorial Maranh3o, adjusted net income reached RS 249 million in the quarter. After the commented adjustments
in EBITDA, there were no other relevant non-recurring entries that affect net income in this quarter.

PARA

In Pard, adjusted net income reached RS 234 million in 4Q20. After the commented adjustments in EBITDA and the
impacts on the calculation of income tax and social contribution, there were no other relevant non-recurring entries
that affect net income in this quarter.

PIAUI
In Piaui, the adjusted net loss reached RS 226 million in the quarter. After the commented adjustments in EBITDA and
Financial Result, there were no other relevant non-recurring entries that affect net income in this quarter.

ALAGOAS

In Alagoas, adjusted net income reached RS 153 million in 4Q20. After the commented adjustments in EBITDA and the
impacts on the calculation of income tax and social contribution, there were no other relevant non-recurring entries
that affect net income in this quarter.

5.2 Economic and Financial Operations — Transmission

5.2.1 Equatorial Transmissao - SPVs 01 to 08

EQTT - Main Indicators - Regulatory (In R$ Million)

Net Revenue 9 126 1247.5%
Costs and Operational Expenses (1) (14) 2316.3%
Infrastructure costs - - 0.0%
EBITDA (CVM 527) 9 112 1177.5%
Depreciation / amortization (64) (2,924) 4455%
EBITDA margin 94% 89% -5.2%
EBIT 9 109 1153.4%
Financial Results (5) (37) 616.2%
Taxes - (15) 0.0%
Net Income 4 58 -1528.0%
Indebtedness and Cash 4Q19 4Q20 Var.
Net Debt 3,084 3,773 22.4%
Debt Volume 3,698 4,056 9.7%
Cash 614 283 -54.0%

*Subtracted capex (cost of infrastructure) from net revenue
In 4Q20, net revenue reached RS 126 million and operating costs and expenses totaled RS 14 million, due to the start-

up of 100% of SPV'S 1 and 2, which occurred in 1Q20, and the start-up of SPV'S 4, 5, 7 and the final stage of SPV 8,
which occurred throughout 4Q20. Regulatory EBITDA reached RS 112 million, with an 88% margin.
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In the table below, we present the income statement for the transmission segment, from corporate to regulatory, of
the SPVs consolidated by Equatorial Transmissao.

4Q19 . 4Q20 . 2019 . 2020 .
Income Statement (R$ '000) Adjustments  4Q19 IFRS Adjustments  4Q20 IFRS Adjustments 2019 IFRS Adjustments 2020 IFRS
Regulatory Regulatory Regulatory Regulatory

Operating Revenues 10,220 1,935,212 1,945,431 138,210 597,763 735,973 16,695 5,253,470 5,270,165 328,376 2,930,732 2,965,813
Energy Transmission 10,220 (9,897) 322 127,404 (133,601) (6,197) 16,695 (16,373) 322 316,852 (316,849) 2
Operating And Maintenance Revenue - (7,557) (7,557) - 3,526 3,526 - - - 10,884 10,884
Construction Revenues - 1,493,035 1,493,035 - 710,169 710,169 - 4,646,647 4,646,647 - 2,200,964 2,200,964
Finacial Update Revenue - (9,259) (9,259) - 81,604 81,604 - - - 329,925 329,925
Contract Asset Revenue - (154,306) (154,306) - 195,356 195,356 - - - 705,808 705,808
Contract assets - Realization gain - 187,518 187,518 - (259,290) - 259,290 187,518 187,518 - - 293,294
Other Revenues - 435,678 435,678 10,805 0 10,805 435,678 435,678 11,524 - 11,524
Deductions from Operating Revenues (851) (179,047) (179,898) (11,964) (64,013) (75,977) (1,333) (485,693) (487,026) (29,637) (264,775) (294,412)
Net Operating Revenues 9,369 1,756,165 1,765,533 126,245 533,751 659,996 15,362 4,767,777 4,783,139 298,739 2,665,957 2,671,402
Operating Expenses (576) (857,707) (858,283) (13,921) (282,987) (296,908) (1,117) (3,122,663) (3,123,780) (25,013) (1,207,070)  (1,232,083)
Personnel 0 (974) (974) (9,583) 0 (9,583) - (974) (974) (15,018) 0 (15,018)
Material (114) (2) (116) (212) 0 (212) (119) (2) (121) (636) 0 (636)
Third Party Services (460) (29) (489) (3,621) (0) (3,622) (995) (31) (1,026) (8,364) 0 (8,363)
Construction Costs - (856,497) (856,497) - (282,988) (282,988) - (3,121,452) (3,121,452) - (1,207,071) (1,207,071)
Others (2) (205) (207) (504) 0 (504) (2) (205) (207) (995) 0 (995)
8,793 898,458 907,250 112,325 250,763 363,088 14,245 1,645,114 1,659,359 273,726 1,458,888 1,439,319
Depreciation and Amortization (64) (58) (122) (2,924) 2,844 (81) (257) (58) (315) (3,723) 3,460 (263)
Operating Income 8,728 898,400 907,128 109,401 253,607 363,007 13,988 1,645,056 1,659,044 270,003 1,462,348 1,439,056
Financial Results (5,182) 214 (4,968) (37,113) 0 (37,112) (34,661) 216 (34,445) (66,457) 0 (66,457)
Financial Revenues (13) 243 230 974 0 975 (13) 243 230 2,948 0 2,948
Financial Expenses (5,169) (29) (5,198) (38,087) (0) (38,087) (34,648) (27) (34,675) (69,404) (0) (69,404)
EBT 3,546 898,614 902,160 72,288 253,607 325,895 (20,673) 1,645,272 1,624,599 203,546 1,462,348 1,372,600
Income Tax - (20,940) (0) (20,940) - - (20,940) (0) (20,940)
Income tax subsidy - - 6,386 (0) 6,386 - - - 6,386 (0) 6,386
Deferred Taxes (324,667) (324,667) - (92,124) (92,124) (598,363) (598,363) (402,383) (402,383)
Fiscal Incentives - - - -

Net Income 3,546 573,947 577,493 57,734 161,483 219,217 (20,673) 1,046,909 1,026,236 188,992 1,059,965 955,663

5.2.2 Intesa

Intesa - Main Indicators - Regulatory (R$ '000)

Net Revenue 41 40 -2.3%
Costs and Operational Expenses (4) (5) 5.6%
Infrastructure costs - - N/A
EBITDA (CVM 527) 36 35 -3.2%
Depreciation / amortization (5) (6) 17.4%
EBITDA margin 89% 88% -1.0%
EBIT 31 29 -6.7%
Financial Results (6) (6) -0.2%
Taxes (19) (2) -90.9%
Net Income 5 21 292.1%
Indebtedness and Cash 4Q19 4Q20

Net Debt 324 477 47.4%
Debt Volume 506 508 0.4%
Cash 182 31 -82.9%

*Subtracted capex (cost of infrastructure) from net revenue

Intesa's net revenue was RS 40 million in 4Q20, 2.3% lower compared to the same period of the previous year,
impacted by the tariff review that took place in 3Q20 due to the reinforcements of Miracema and Peixe Il. Operating
costs and expenses increased 5.6%, reflecting the sharing of expenses with Equatorial Transmissdo that began to occur
in 2Q20.
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EBITDA reached RS 35 million in 4Q20, with an EBITDA margin of 87%, against RS 36 million in 3Q19 and a margin also
of 87%, explained by the same factors pointed out previously.

Net income was RS 21 million against RS 5 million in 4Q19, due to a revision in the company's tax planning, which
generated a strong offset of CSLL and income tax.

Re;ﬁ:tgory Adjustments 4Q19 IFRS Re:j’lgorv Adjustments 2019 IFRS Re::lz(:ory Adjustments 2020 IFRS
Operating Revenues 46,972 325,755 372,727 46,142 (31,014) 15,129 183,309 378,826 562,135 184,643 (49,996) 134,647
Energy Transmission 46,307 (44,020) 2,287 44,483 (44,576) (93) 181,997 (175,329) 6,668 177,195 (176,893) 302
Operating And Maintenance Revenue (9,591) (9,591) (2,383) (2,383) 17,436 17,436 10,891 10,891
Construction Revenues (12,503) (12,503) 29,441 29,441 68,210 68,210 142,028 142,028
Finacial Update Revenue (69,621) (69,621) 75,527 75,527 185,455 185,455
Contract Asset Revenue 125,728 125,728 (58) (58) 130,889 130,889 (58) (58)
Contract assets - Realization gain 335,143 335,143 (89,584) (89,584) 335,143 335,143 (213,897)  (213,897)
Other Revenues 665 619 1,284 1,659 619 2,279 1312 2,477 3789 7,448 2,477 9,924
D i from O (6,275) (42,135) (48,410) (6,367) (214) (6,581) (24,324) (49,417) (73,741) (25,197) (6,682) (31,879)
Net Operating Revenues 40,697 283,620 324,317 39,775 (31,228) 8,548 158,985 329,409 488,394 159,447 (56,678) 102,768
Operating Expenses (4,449) (2,256) (6,705) (4,699) (6,884) (11,583) (17,268) (33,415) (50,683) (17,294) (59,021) (76,315)
Personnel (1,206) (1) (1,207) (2,625) (0) (2,625) (4,664) (4,664) (5,701) (5,701)
Material (44) 0 (44) 12 (0) 12 (80) 0 (80) (303) (303)
Third Party Services (3,059) (197) (3,256) (2,564) (0) (2,564) (12,435) (196) (12,631) (12,609) (12,609)
Construction Costs (2,059) (2,059) (6,884) (6,884) (33,219) (33,219) (59,021) (59,021)
Others (140) 1 (139) 478 0 478 (89) (89) 1,319 1,319
36,247 281,365 317,612 35,077 (38,112) (3,035) 141,717 295,994 437,711 142,153 (115,699) 26,454
Depreciation and Amortization (5,215) 5,580 365 (6,121) 5,782 (339) (21,007) 21,130 123 (21,833) 21,777 (56)
Operating Income 31,032 286,945 317,977 28,956 (32,330) (3,374) 120,710 317,124 437,834 120,320 (93,922) 26,398
Financial Results (6,229) (472) (6,701) (6,219) (6,219) (19,805) (472)  (20,277) (19,249) (19,249)
Financial Revenues 2,121 147 2,268 870 870 12,447 147 12,594 5,966 5,966
Financial Expenses (8,350) (619) (8,969) (7,089) (7,089) (32,252) (619) (32,871) (25,214) (25,214)
EBT 24,803 286,473 311,276 22,737 (32,330) (9,593) 100,906 316,652 417,557 101,072 (93,922) 7,149
Income Tax (23,148) (81,848) (104,996) (2,808) (0) (2,808) (44,455) (95,631)  (140,086) (6,063) (0) (6,063)
Income tax subsidy 3,692 3,449 7,141 1,036 1,036 18,396 3,449 21,845 3,426 3,426
Deferred Taxes (6,780) (6,780) 3,801 3,801
Net Income 5,347 208,074 213,421 20,965 (39,110) (18,145) 74,847 224,470 299,316 98,435 (90,122) 8,313

6. Regulatory Highlights

6.1 Tariffs — Adjustment / Review — Transmission

Concessionaire Contract Contract Signature 1st Review 2nd Review 3rd Review 4th Review
SPE1 07/2017 2/10/2017 /2022 7/1/2027 71/2032 7/1/2037
SPE 2 o8/207 210/2017 Th/2022 /2027 TN/2032 71/2037
SPE3 10/2m7 2Mof207 /2022 Thfz027 7A/2032 TN/2037
SPE 4 12/2017 2fi0f2017 7h/2022 02027 T1/2032 7/1/2037
SPES 13/2017 2fi0f2017 7h/2022 02027 T1/2032 7/1/2037
SPE & 142017 2/10/2017 Th/2022 70/2027 71/2032 71/2037
SPE 7 20/20M7 210/207 Th/2022 n/2027 TN/2032 71/2037
SPES8 48/2017 T/a/2017 TN/2023 7N/2028 TN/2033 71/2038
Intesa (reinforcements) 02/2006 4f27/2008 /2020 *  TN/j2024 71/2029 TN/2034

*The date of the 1st review of Intesa's reinforcements was originally 7/1/2019, but was postponed by ANEEL and had
its retroactive effects valid from 7/1/2020. It is important to note that the revenue from Intesa's original project will

be reduced by 50% in 2024.
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6.2 Tariffs — Adjustment / Review - DisCos

Average Effect on Customers Start Date Process
Equatorial Maranhdo -0.01% 8/20/2019 Annual Tariff Adjustment
Equatorial Para 2.68% 08/07/2020 Annual Tariff Adjustment
Equatorial Piaui 3.48% 12/02/2020 Extraordinary Tariff Review
Equatorial Alagoas 9.85% 05/03/2020 Extraordinary Tariff Review

6.3 Regulatory Asset Base

Net Regulatory Asset Base (R$ '000) Tariff Review Date

DisCos
3rd Cicle (Base before . 5th Cicle (1st Cicle for PI . . 5th Cicle (2nd Cicle for PI
privatization for Pl and AL) 4th Cicle and AL para Pl e AL) 3rd Cicle ath Cicle and AL)
Equatorial Maranhao 2.069 3.309 ago/13 ago/17 ago/21
Equatorial Para 1.472 3.090 5.047 ago/11 ago/15 ago/19
Equatorial Piaui* 318 - 1.671 - - dez/23
Equatorial Alagoas 444 - 1.354 mai/24

*At Equatorial Piaui, there was a reimbursement of physical surpluses approved in the RTE carried out in December 2020, in the amount of R$ 392 million. Without this reimbursement,
the new base would be RS 2,063 million.

6.4 Parcel B

Parcel B (RS '000)
DisCo

VPB; A-1 VPB,; AO Var. % Start Date
Maranhdo 1,473 1,641 11.4% Aug-20
Para 1,883 2,059 9.3% Aug-20
Piaui 498 847 70.1% Dec-20
Alagoas 474 666 40.5% May-20
TOTAL 4,328 5,213 20.4%
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6.5 Regulatory Assets and Liabilities

12/31/2020
REGULATORY ASSETS Maranhdo Alagoas
Accrual 157,983 166,544 287,348 942,388
CDE 75 413 1,154 -
System Charges 19,037 7,379 12,886 7,832
Basic Grid 27,422 45,311 24,481 54,892
Energy Purchase 111,449 113,441 105,245 141,496
Others - - 143,102 686,092
Neutrality - - - 32,046
Excess Energy Purchase - - 480 20,030
Amortization 63,896 133,528 75,976 20,750
CDE 3,647 7,007 319 3,102
Proinfa - - 161 -
System Charges 1,110 51,071 - 61
Basic Grid 5,987 12,527 21,173 -
Energy Purchase 53,152 62,923 54,323 17,586
Parcel A Neutrality - - - -
Excess Energy Purchase - 1,090 65,743 -
Other Regulatory Assets 100,786 188,833 56,038 168,793
Others 93,094 188,833 56,038 168,793
Excess Energy Purchase 7,692 - - -
Total 322,665 489,995 485,105 1,131,931
REGULATORY LIABILITIES Maranhdo AET:-LEH
Accrual (12,298) 6,679 (156,924) (394,743)
Energy Purchase (12,298) - (15,303) (4,421)
Proinfa - (250) (17) (578)
System Charges - 19,116 - (20,595)
CDE - - (3,547)
Basic Grid - - - -
Parcel A Neutrality - (12,187) (2,711) -
Others - - (127,741) (364,388)
Excess Energy Purchase - - (11,152) (1,214)
Amortization (48,353) (62,992) (67,433) (13,654)
Basic Grid (31) (421) (254) (59)
Energy Purchase (4,507) (5,386) (59) (953)
CDE (9,497) (4,385)
System Charges (39,958) (52,099) (52,376) (7,587)
Proinfa (3,857) (5,086) (5,247) (669)
Parcel A Neutrality (8,122) (1,537) (3,744) -
Other Regulatory Assets (351,556) (497,138) (280,624) (12,978)
Others (350,632) (410,910) (280,624) (12,978)
Excess Energy Purchase (924) (86,228) - (12,723)
Total (420,329) (554,988) (508,725) (434,097)
Net Regulatory Assets Maranhdo Para Piaui Alagoas
Regulatory Assets 322,665 489,995 485,105 1,131,931
Regulatory Liabilities (420,329) (554,988) (508,725) (434,097)
Net Regulatory Assets (for Net Debt) (97,664) (64,993) (23,620) 697,834
Exceeding Demand / Reactive Energy (47,239) (186,298) (7,245) (9,000)

Net Regulatory Assets (144,903) (251,291) (30,865) 688,834




7. Debt

7.1 — Consolidated Debt

As of December 31, 2020, the consolidated gross debt, considering charges, financial creditors of the judicial recovery
(net of adjustment to present value) and debentures, reached RS 18,682 million, an increase of 3.1% in relation to the
previous quarter. For a more detailed opening of the debt, see the IR - Financial Information - Operating and Financial

Data website.

Indebtedness (100% consolidation)

Index Spread 2021 2022 2023 2024 2025 t0 2034 2035 to 2044 2044 to 2049 Total
Domestic Currency
% of CDI 111,8% to 115,7% 599 517 338 - - - - 1,454
DI + +1,0% to +1,3% 6 - 1,000 - - - - 1,006
© Fixed Rate (RS) 1% to 10% py 28 34 32 36 735 - - 865
& IPCA +4,8% to + 8,0% 411 202 318 202 566 - - 1,698
1GP-M +1,0% 7 - - - 321 - - 328
Net Present Value (4) (40) (20) (19) (169) - - - 251
1,047 713 1,668 219 1,454 - - 5,101
Domestic Currency
% of CDI 106% to 107% 589 500 - - - - - 1,089
cDI + +3,7% 1 2 1 - - - - 4
:‘:E IPCA +4,9% to + 5,5% 265 91 216 71 386 - - 1,029
2 TILP +2,3% to +2,8% 44 43 43 11 - - - 141
=
SELIC +2,8% 43 43 43 11 - - - 139
Fixed Rate (RS) 2,5% to 8,7% py 23 19 5 5 2 - - 54
Net Present Value 0% (3) (3) (2) (0) - - - - 8
Domestic Currency
% do CDI 109,8% to 119,5% 489 491 80 80 - - - 1,141
DI+ +1,1% to +1,7% 8 310 626 200 - - - 1,144
E IPCA +0,5% to +3,9% 32 43 41 45 246 104 - 510
SELIC +0,5% 62 46 10 - - - - 118
Fixed Rate (RS) +5,0% - - - 44 440 447 170 1,101
Net Present Value 0% (0) (45) (23) (22) (224) (224) (86) - 625
591 845 735 347 461 327 84 3,389
Domestic Currency 3,227
% of CDI 100% to 124,85% 377 360 335 386 R B B 1,458
- CcDI+ +1,0% 9 - 250 - - - - 259
gn IPCA +3,9% 6 11 11 11 113 55 - 207
< SsELC +0,5% 27 11 5 0 - - - 42
Fixed Rate (R$) 5,0% py - - - 30 503 512 216 1,260
Net Present Value 0% - (43) (22) (22) (217) (217) (92) - 613
418 339 579 406 399 349 123 2,614
5 Domestic Currency
5 ® IPCA +1,6% to 5,3% 117 96 172 187 2,180 1,347 - 4,099
& NetPresentValue 0% (2) (20) (2) (2) (15) (3) - - 43
115 76 170 185 2,165 1,344 - 4,056
Domestic Currency
IPCA +5,4% 1 - 36 36 36 - - 109
% % of CDI 109% 1 - - 250 - - - 251
= CDI+ +1,1% 1 - - - 150 - - 151
Net Present Value 0% (1) (1) (1) (1) (1) - - B 4
= Domestic Currency
5 ® CDI+ +1,3% 4 - - 448 - - - 452
?; & Ipca +5,8% 1 - 59 59 - - - 119
- Net Present Value 0% (1) (1) (1) (1) -

- - E 5
EQUATORIAL CONSOLIDATED ERED) 2,666 3,551 2,045 5,053 2,020 207 18,682
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Equatorial Equatorial

Maranhdo Alagoas Equatorial Energia . Intesa 55 Solugdes Consolidado
Transmissdo Distribuicio
2,448,542 5,100,634 3,389,226 2,614,065 566,086 4,055,517 508,168 - - 18,682,238
Cash Position 1,681,517 2,478,336 1,260,225 1,049,412 808,568 319,789 31,076 106,721 761 7,736,405
Net Regulatory Assets (144,903) (251,291) (30,865) 688,834 - - - - - 261,775
CCC Subrogation 85,120 85,120
Banks Judicial Deposits 7,425 7,425
Swap - 313,981 81,780 - - - - - - 395,761
Net Debt 911,928 2,467,063 2,078,086 875,819 (242,482) 3,735,728 477,092 (106,721) (761) 10,195,752
65.1% 96.5% 94.5% 96.4% 100.0% 100.0% 100.0% 100.0% 100.0%
Net Debt (Proportional) 593,665 2,380,716 1,963,791 844,027 (242,482) 3,735,728 477,092 (106,721) (761) 9,645,055

Geramar's gross debt is not consolidated in Equatorial. The balance of Geramar's gross debt in 4Q20, adjusted by
Equatorial's 25% stake, was RS 99 million.

Index Spread 2021 2022 2023 2024 2025 2026102033 2034 Total

g TP +1,0% 40 10 10 9 - - - 69
£

T Fixed Rate (R$) 8,5% py 12 2 2 2 2 2 - 21

© selc +3,3% 5 ) 1 ] , } } 9

57 14 13 11 2 2 - 99

Equatorial's consolidated net debt in 4Q20 totaled RS 10.2 billion, implying a net debt / EBITDA ratio of 2.1x.

As of December 31, 2020, net debt adjusted for Equatorial's interests in its subsidiaries totaled RS 9.6 billion, resulting

in a proportional net debt / EBITDA ratio of 2.0x, as shown below.

Proportional Net Debt (RS '000) e Net Debt/ EBITDA

Consolidated Net Debt(RS '000) e Net Debt / EBITDA

Dec-19 Mar-20 Jun-20 Sep-20 Dec-20
Dec-19 Mar-20 Jun-20 Sep-20 Dec-20
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7.2 - Funding

Throughout 4Q20 and until the preparation of this report, the group carried out the following debt/financing releases:

Company
EQTL PIAUI
EQTL PIAUI
EQTL PIAUI

SPE3
SPE4
EQTL ALAGOAS
SPES8
EQTL MARANHAO
SPES
EQTL PIAUI
SPES8
SPE7
SPE3
SPES
SPE6
EQTL ALAGOAS
EQTL PIAUI
EQTL MARANHAO

Debt
BNDES
4131 SCOTIABANK
4131 SANTANDER
Banco do Nordeste
BNDES
BNDES
EQTL Para (Mutuo)
BNDES
EQTL Energia (Mutuo)
BNDES
Banco do Brasil (FDA)
Banco do Brasil (FDA)
EQTL Para (Mutuo)
EQTL Para (Mutuo)
BNDES
BNDES
BNDES
4131 SCOTIABANK

Start Date

09/10/2020
16/10/2020
31/10/2020
12/11/2020
16/11/2020
18/11/2020
24/11/2020
25/11/2020
26/11/2020
27/11/2020
27/11/2020
21/12/2020
29/12/2020
29/12/2020
29/12/2020
28/01/2021
28/01/2021
19/02/2021

Amount ('000) Maturity

130,000 20 anos
200,000 3 anos
200,000 4 anos
28,554 20 anos
9,500 24 anos
50,000 20 anos
150,000 2 anos
90,000 11 anos
15,000 2 anos
50,000 20 anos
209,805 20 anos
87,571 20 anos
40,000 2 anos
25,000 2anos
10,000 24 anos
81,500 20 anos
54,500 20 anos
350,000 4 anos

Interest
Montly
Anual
Anual
Montly
Montly
Montly
Bullet
Montly
Bullet
Montly
Semester
Semester
Bullet
Bullet
Montly
Montly
Montly

Semester

Amortization
Montly
Bullet
Bullet
Montly
Montly
Montly
Bullet
Montly
Bullet
Montly
Semester
Semester
Bullet
Bullet
Montly
Montly
Montly
3rd e 4th year

8. Investiments

The information related to Investments made in the period considers 100% of Maranhao, Par3, Piaui, Alagoas, Intesa,

Equatorial Transmissdo and 25% of Geramar.
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Investments (RS MM) 4Q19 4Q20 Var.% 2019 pLop o] Var.%
Maranhao
Electrical Assets 104 160 52.8% 299 446 49.1%
Special Obligations 22 10 -56.5% 81 45 -43.8%
Non-Electrical Assets 8 18 124.1% 30 70 134.6%
Total 135 188 38.9% 409 561 37.0%
Para
Electrical Assets 181 118 -34.9% 608 422 -30.5%
Special Obligations 22 87 285.1% 116 192 65.2%
Non-Electrical Assets 11 30 168.0% 49 67 37.6%
Total 215 235 9.4% 772 681 -11.9%
Piaui
Electrical Assets 48 106 119.7% 314 289 -7.7%
Special Obligations 23 17 -27.1% 66 63 -4.2%
Non-Electrical Assets 43 20 -53.6% 138 51 -63.4%
Total 114 142 25.0% 518 403 -22.2%
Alagoas
Electrical Assets 63 62 -0.5% 143 168 17.5%
Special Obligations - - N/A - - N/A
Non-Electrical Assets 7 17 139.5% 26 30 15.7%
Total 70 79 13.8% 169 198 17.2%
533 644 20.8% 1,869 1,843 -1.4%
Geramar
Generation 0 0 -35.1% 3 4 41.5%
Equatorial Transmissao
Greenfield 578 261 -54.8% 2,888 1,028 -64.4%
Intesa (8) 11 -242.5% 41 33 -18.2%

Total Equatorial

-39.4%

Since the beginning of Equatorial Transmissdo's projects, in 2017, in accumulated form, approximately RS 5 billion have
been invested. The reduction in investments compared to the same quarter of the previous year shows that we are
already in the final stage of implementing transmission projects. As for the distribution segment, investments in

practically all DisCos accelerated, despite the Covid-19 pandemic.
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9. Capital Market

Dados de Mercados dec/19 dec/20 Var. %

Enterprise Value (EV - RS milhdes)® 33,112 33,046 -0.2%
Valor de Mercado (R$ milh&es) 23,022 23,403 1.7%
ADTV90 (RS milhdes)? 134 169 26.1%
EQTL3 (ON) (R$/acio) 22.79 23.16 1.6%

1EV = Market Cap + Proportional Net Debt
2ADTV = Average Daily Trading Volume

In December 4, 2020, the Company approved a Share Buyback Program with the objective of maximizing the
generation of value for its shareholders, through the acquisition for maintenance in treasury and subsequent sale or
cancellation without reduction of capital. The transaction was approved limited to 50,110,056 shares, equivalent to
5.0% of the total, with a maximum duration of 18 months. As of December 31, 1,370,000 shares had been acquired
under the program.

10. Services Provided by the Independent Auditors

The Company did not hire Ernst & Young Auditors Independents, its external auditors, for any other services beyond
the independent audit and those services required by ANEEL. The Company’s contracting policy is designed to ensure
the independence of the auditors in line with the prevailing regulations. Essentially, these determine that the auditors
may not audit their own work, exercise any managerial function for their clients or promote their clients’ interests.

The following information was not reviewed by the independent auditors: i) Equatorial Distribuicdo Maranhao, Para,
Piaui and Alagoas operating information (including that related to the Light for All Program PLPT); ii) proforma financial
information and its comparison with the corporate results presented in the period; and; iii) Management’s
expectations regarding the future performance of the companies.

Warning

Forward-looking statements are subject to risks and uncertainties. Such statements are based on the beliefs and
assumptions of our management and information to which the Company currently has access. Forward-looking
statements include information about our current intentions, beliefs or expectations, as well as those of the members
of the Board of Directors and Directors of the Company. Disclaimers with respect to forward-looking statements and
information also include information on possible or assumed operating results, as well as statements that are

preceded, followed or that include the words "believe", "may",
“esteem” or similar expressions.

s

will", "continue", “Wait”, “foresee”, “intend”,

Forward-looking statements and information are not guarantees of performance. They involve risks, uncertainties and
assumptions because they refer to future events, depending, therefore, on circumstances that may or may not occur.
Future results and the creation of value for shareholders may differ significantly from those expressed or suggested by
the statements regarding the future. Many of the factors that will determine these results and values are beyond the
Company's ability to control or forecast.

Accounting criteria adopted:

The information is presented on a consolidated basis and in accordance with the criteria of Brazilian corporate law,
based on revised financial information. The consolidated financial information presented in this report represents
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100% of Equatorial Maranhao's results, 100% of Equatorial Para, 100% of Equatorial Piaui, 100% of Equatorial Alagoas,
100% of Equatorial Transmissdo, 100% of Intesa and 100% of 55 Solugdes.

The consolidated operating information represents 100% of Equatorial Maranhao's results, 100% of Equatorial Par3,
100% of Equatorial Piaui and Equatorial Alagoas and 100% of 55 SolugGes.

Annex 1 — Manager Results - Isolated System - Equatorial Para (R$ Million)

ISOLATED SYSTEMS 4Q19 4Q20 Var.% 2019 2020 Var.%

REVENUES / REIMBURSEMENTS 119 117 -1.4% 438 449 2.5%
CCC Subvention 87 86 -1.2% 319 321 0.5%
ACR Revenue (within the Company's Parcel A) 23 23 -1.3% 87 94 9.0%
(-)CF PIS/COFINS 9 9 -2.9% 32 34 4.1%
COSTS / EXPENSES (119) (118) 0.5% (a41) (453) -2.6%
Third Party Services (1) (3) -106.0% (7) (10) -43.5%
Other (0) 100.0% (0) 100.0%
Fuel Purchase for Energy Generation - N/A 0 N/A
Energy and Potency Purchase - IS (117) (115) 1.4% (434) (443) -2.1%
SURPLUS (DEFICIT) IN ISOLATED SYSTEMS (] (1) 718.2% () (4) -15.9%
Injected Energy (GWh) 78 85 8.1% 298 320 7.3%




Annex 2 — Income Tax and Social Contribution Rate (R$ Million)

Net Income and Social Contribution 400 N 2020 |
R$ Million Maranhdo Para Piaui Alagoas Maranhdo Para Piaui Alagoas
EBT (a) 306 293 633 247 853 965 649 453
Net Income Expense (67) (64) (30) (8) (153) (246) (30) (0)
(+) Deferred Fiscal Asset 9 30 2 - 6 188 2 (35)
(=) Calculated Tax (58) (33) (28) (8) (147) (58) (28) (35)
(=) Tax - Cash Basis (b) (58) (33) (28) (8) (147) (58) (28) (35)
(b/a) Tax Rate 18.9% 11.4% 4.4% 3.3% 17% 6% 4% 8%
Real Income 280 267 309 104 567 251 172 306
Tax Rate over Real Income 20.6% 12.5% 9.0% 7.9% 25.9% 23.3% 16.1% 11.4%
Net Income and Social Contribution 4Q19 2019

R$ Million Maranhdo Para Piaui Alagoas Maranhdo Para Piaui Alagoas
EBT (a) 240 238 (16) (2) 784 595 104 311
Net Income Expense (44) (47) 1 217 (137) (126) (10) 36
(+) Deferred Fiscal Asset 16 19 - (246) 60 85 - (65)
(=) Calculated Tax (28) (28) 1 (29) (77) (41) (10) (29)
(=) Tax - Cash Basis (b) (28) (28) 1 (29) (77) (41) (10) (29)
(b/a) Tax Rate 11.8% 11.9% 7% -1241% 10% 6.8% 10% 9%
Real Income 227 180 (60) 566 748 448 121 249
Tax Rate over Real Income 12.5% 15.8% 1.9% 5.1% 10.4% 9.1% 8.5% 11.7%
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Annex 3 — Consolidated Income Statement (R$ Million)

EQUATORIAL MARANHAO INCOME STATEMENT

Income Statement (R$ '000) 4Q19 4Q20 2019 2020

Operating Revenues 1,439,049 1,732,527 5,280,791 5,466,171
Electricity Sales 1,232,358 1,436,738 4,664,033 4,650,757
Electricity Supply 1,199 3,732 16,076 31,021
Construction Revenues 135,157 187,713 409,382 560,744
Other Revenues 70,335 104,344 191,300 223,649
Deductions from Operating Revenues (364,325) (382,298) (1,487,233) (1,359,177)
Net Operating Revenues 1,074,724 1,350,229 3,793,558 4,106,994
Energy Service Costs (618,878) (799,906) (2,172,825) (2,367,068)
Purchased Energy (430,375) (518,348) (1,545,334) (1,497,888)
Transmission and Grid Usage Charges (53,346) (93,845) (218,109) (308,436)
Construction Cost (135,157) (187,713) (409,382) (560,744)
Other Non-Manageable Costs - - - -

Operating Gross Margin 455,846 550,323 1,620,733 1,739,926
Operating Expenses (170,904) (175,666) (637,494) (653,983)
Personnel (30,609) (54,314) (124,899) (146,873)
Material (2,554) (12,179) (12,540) (25,593)
Third Party Services (97,935) (111,049) (336,535) (391,453)
Provisions (45,217) 7,800 (113,557) (70,083)
Other 1,095 (5,082) (19,225) (17,700)
Other Operating Revenues (Expenses) 4,316 (842) (30,738) (2,281)
Depreciation and Amortization (47,742) (48,632) (183,792) (190,468)
Operating Income 237,200 326,025 799,447 895,475
Net Financial Results 3,224 (20,022) (14,966) (42,211)
Financial Revenues 49,277 46,343 202,838 151,675
Financial Expenses (46,053) (66,365) (217,804) (193,886)
Income Before Taxes 240,424 306,003 784,479 853,264
Social Contribution (20,439) (25,276) (67,342) (74,444)
Income Tax (43,067) (76,743) (135,965) (216,755)
Deferred Taxes (15,835) (9,472) (59,924) (5,861)
Fiscal Incentives 35,232 44,256 125,825 144,069

Net Income 196,316 238,768 647,075 700,273




EQUATORIAL PARA INCOME STATEMENT

Operating Revenues 2,375,007 2,472,608 8,152,458 8,011,990
Electricity Sales 1,862,017 1,966,503 6,687,291 6,742,773
Electricity Supply 61,376 94,094 148,717 119,096
Construction Revenues 215,139 208,669 773,029 680,752
Other Revenues 236,475 203,342 543,421 469,369
Deductions from Operating Revenues (696,775) (584,086) (2,557,118) (2,137,141)
Net Operating Revenues 1,678,232 1,888,522 5,595,340 5,874,849
Energy Service Costs (974,094) (1,176,824) (3,571,398) (3,471,992)
Purchased Energy (659,268) (782,591) (2,414,572) (2,228,831)
Transmission and Grid Usage Charges (99,687) (185,565) (383,798) (562,409)
Construction Costs (215,139) (208,669) (773,029) (680,752)
Operating Gross Margin 704,138 711,698 2,023,942 2,402,857
Operating Expenses (314,247) (280,459) (975,177) (921,948)
Personnel (32,885) (51,736) (130,193) (156,069)
Material (514) (16,681) (6,890) (22,565)
Third Party Services (98,631) (86,192) (355,501) (340,800)
Provisions (81,197) (75,054) (188,371) (232,913)
Other (13,308) (3,557) (27,825) (20,007)
Potency and Energy Purchase - Isol. System (117,117) (115,406) (434,048) (442,922)
CCC Subvention 86,964 89,946 318,993 318,451
Fuel for Energy Generation 112 201 500 712
Other Operating Revenues (Expenses) (57,670) (21,980) (151,841) (25,835)
EBITDA 389,891 431,238 1,048,765 1,480,909
Depreciation and Amortization (101,307) (82,917) (306,964) (312,043)
Operating Income 288,584 348,321 741,800 1,168,866
Net Financial Results (50,941) (55,360) (146,837) (204,068)
Financial Revenues 78,333 (27,685) 419,475 508,754
Financial Expenses (129,274) (27,675) (566,312) (712,822)
Income Before Taxes 237,643 292,961 594,963 964,798
Social Contribution (24,388) (23,122) (40,333) (47,907)
Income Tax (33,859) (44,588) (76,984) (116,577)
Deferred Taxes (18,851) (30,270) (84,933) (187,827)
Fiscal Incentives 29,862 34,441 76,670 106,057
Net Income 190,408 229,422 469,385 718,544
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EQUATORIAL PIAUI INCOME STATEMENT

aa19 420 2019 2020
Operating Revenues 896,449 1,407,467 3,464,332 3,487,988
Electricity Sales 708,377 812,967 2,716,169 2,507,723
Electricity Supply 35,602 31,222 173,847 99,102
Construction Revenues 113,073 142,479 516,884 403,340
Other Revenues 39,395 420,799 57,432 477,824
Deductions from Operating Revenues (289,735) (280,093) (1,034,674) (904,500)
Net Operating Revenues 606,714 1,127,374 2,429,658 2,583,489
Energy Service Costs (488,981) (543,525) (1,880,194) (1,630,994)
Purchased Energy (475,930) (346,507) (1,345,158) (1,033,259)
Transmission and Grid Usage Charges 100,023 (54,539) (18,153) (194,395)
Construction Costs (113,073) (142,479) (516,884) (403,340)
Operating Gross Margin 117,733 583,850 549,464 952,495
Operating Expenses (38,163) 116,383 (193,826) (102,481)
Personnel (27,955) (23,487) (15,934) (79,242)
Material (1,149) (1,222) (2,546) (4,585)
Third Party Services (53,403) (46,491) (135,622) (162,787)
Provisions 53,950 27,729 33,164 (9,296)
Other (7,198) 84 (1,744) (4,934)
Other Operating Revenues (Expenses) (2,411) 159,768 (71,144) 158,362
EBITDA 79,570 700,230 355,639 850,013
Depreciation and Amortization (22,035) (79,515) (95,550) (145,423)
Operating Income 57,534 620,713 260,088 704,589
Net Financial Results (73,906) 12,780 (156,532) (55,137)
Financial Revenues 86,120 7,376 273,710 236,541
Financial Expenses (160,026) 5,403 (430,242) (291,678)
Income Before Taxes (16,372) 633,493 103,556 649,452
Social Contribution 1,847 (27,656) (9,589) (27,656)
Income Tax 5,106 (98,495) (26,498) (98,495)
Deferred Taxes - (2,396) - (2,396)
Fiscal Incentives (5,793) 98,495 25,810 98,495
Net Income (15,216) 603,442 93,279 619,400
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EQUATORIAL ALAGOAS INCOME STATEMENT

s 420 209 2020
Operating Revenues 839,076 882,601 2,944,592 2,852,761
Electricity Sales 713,697 718,179 2,642,926 2,481,359
Electricity Supply 11,302 5,285 43,977 23,135
Construction Revenues 86,162 101,662 171,113 198,296
Other Revenues 27,916 57,475 86,577 149,971
Deductions from Operating Revenues (194,989) (177,406) (769,114)  (729,831)
Net Operating Revenues 644,088 705,195 2,175,478 2,122,930
Energy Service Costs (356,342) (466,897) (1,262,895) (1,372,583)
Purchased Energy (219,095) (283,795) (937,323)  (902,640)
Transmission and Grid Usage Charg (51,085) (81,440) (154,459)  (271,648)
Construction Costs (86,162) (101,662) (171,113)  (198,296)
Operating Gross Margin 287,746 238,298 912,583 750,347
Operating Expenses (108,864) 4,099 (326,332) (222,922)
Personnel (22,548) (23,984)  (161,037)  (76,647)
Material (1,851) (1,026) (3,713) (4,031)
Third Party Services (34,659) (34,560) (115,076)  (127,897)
Provisions (47,523) 56,624 (9,978) 6,300
Other (5,270) 11,638 (38,645) 6,174
Other Operating Revenues (Expense 2,986 (4,593) 2,116 (26,821)
EBITDA 178,882 242,397 586,251 527,424
Depreciation and Amortization (15,859) (16,317) (53,120) (63,186)
Operating Income 163,023 226,080 533,131 464,239
Net Financial Results (165,365) 20,634 (221,893)  (10,775)
Financial Revenues 717,494 54,282 826,297 196,061
Financial Expenses (882,859) (33,648) (1,048,190) (206,836)
Income Before Taxes (2,342) 246,714 311,238 453,464
Social Contribution (22,302) (7,825) (22,302) (22,538)
Income Tax (60,811) (35,082) (60,811) (75,141)
Deferred Taxes 246,073 - 64,644 34,839
Fiscal Incentives 54,053 34,729 54,053 62,666
Net Income 214,671 238,536 346,822 453,290
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EQUATORIAL TRANSMISSAO IFRS INCOME STATEMENT

Income Statement (RS '000) 4Q19 4Q20 2019 2020

Operating Revenues 1,945,431 735,974 5,270,165 2,965,814
Construction Revenues 1,493,035 710,169 4,646,647 2,200,964
Financial Update Revenue (9,259) 81,604 - 329,925
Other Revenues 322 (6,196) 322 3
Operation and Maintenance Revenue (7,557) 3,526 - 10,884
Contract assets - Realization gain / loss 187,518 (259,290) 187,518 (293,294)
Contract assetrevenue (154,306) 195,356 - 705,808
Other Revenues 435,678 10,805 435,678 11,524
Deductions from Operating Revenues (179,898) (75,977) (487,026) (294,413)
Net Operating Revenues 1,765,533 659,997 4,783,139 2,671,402
Energy Service Costs (856,497) (282,985) (3,121,452) (1,207,068)
Construction Costs (856,497) (282,985) (3,121,452) (1,207,068)
Operating Gross Margin 909,036 377,012 1,661,687 1,464,334
Operating Expenses (1,786) (13,923) (2,328) (25,015)
Personnel (974) (9,583) (974) (15,018)
Material (116) (126) (121) (550)
Third Party Services (489) (3,708) (1,026) (8,449)
Others (207) (507) (207) (998)
Depreciation and Amortization (122) (81) (315) (263)
Operati ng Income 907,128 363,008 1,659,044 1,439,056
Equity Equivalance - - - -

Net Financial Results (4,968) (37,113) (34,445) (66,458)
Financial Revenues 230 975 230 2,948
Financial Expenses (5,198) (38,088) (34,675) (69,405)
Income Before Taxes 902,160 325,895 1,624,599 1,372,599
Social Contribution - (20,940) (20,940)
Income Tax - 6,386 6,386
Deferred Taxes (324,667) (92,124) (598,363) (402,383)

Net Income (before Minorities) 577,493 219,217 1,026,236 955,662




EQUATORIAL ENERGIA CONSOLIDATED INCOME STATEMENT

Operating Revenues 7,981,110 7,537,009 25,014,545 23,430,184
Electricity Sales 4,641,431 5,078,160 16,341,529 16,717,481
Electricity Supply 109,479 134,333 383,478 272,354
Construction Revenues 2,030,065 1,380,132 6,593,454 4,204,304
Electricity Transmission Operations 2,609 (595) 6,990 -

Operation and Maintenance Revenue (17,148) 1,144 17,436 21,775
Other Revenues 1,214,674 943,835 1,671,658 2,214,270
Deductions from Operating Revenues (1,795,816) (1,543,681) (6,218,199) (5,540,115)
Net Operating Revenues 6,185,294 5,993,328 18,796,346 17,890,069
Energy Service Costs (3,385,148) (3,400,428) (12,007,294) (10,401,492)
Purchased Energy (1,977,062) (2,470,035) (6,974,026) (7,292,271)
Transmission and Grid Usage Charges - - - -

Construction Costs (1,408,086) (930,393) (5,033,268) (3,109,221)
Operating Gross Margin 2,800,146 2,592,900 6,789,052 7,488,577
Operating Expenses (433,255) (311,186) (1,767,655) (1,912,649)
Personnel (146,249) (164,569) (501,211) (601,010)
Material (7,680) (32,598) (29,764) (62,822)
Third Party Services (248,071) (245,320) (775,928) (873,270)
Other 17,250 (18,172) (135,570) (181,021)
Other Operating Revenues (Expenses) (231,239) 132,353 (361,337) 103,425
EBITDA 2,366,891 2,281,714 5,021,397 5,575,928
Depreciation and Amortization (187,174) (228,201) (630,384) (713,057)
Operating Income 2,179,717 2,053,513 4,391,013 4,862,871
Equity Income (105,617) 10,306 (83,294) 33,740
Goodwill Amortization 73,919 (29,731) - (114,184)
Net Financial Results (281,142) (90,068) (627,660) (424,125)
Financial Revenues 969,088 84,927 1,761,378 1,126,722
Financial Expenses (1,250,230) (174,995) (2,389,038) (1,550,847)
Income Before Taxes 1,866,877 1,944,020 3,680,059 4,358,302
Social Contribution (73,368) (92,287) (157,574) (185,478)
Income Tax (154,247) (278,095) (348,309) (542,795)
Deferred Taxes (327,721) (181,915) (763,640) (604,847)
Fiscal Incentives 121,145 219,829 305,096 422,471
Net Income (before Minorities) 1,432,686 1,611,552 2,715,632 3,447,653
Minorities (120,454) (210,108) (300,001) (472,564)
Net Income 1,312,231 1,401,444 2,415,630 2,975,089
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Annex 4 — Income Statements per Company (RS Million)

P The table below shows the consolidation procedure in Equatorial Energia.

P> The “Minority Interest” line contains an adjustment so that the net income of each company in Equatorial’s consolidated
result reflects its real ownership interest in Maranhdo (65.11%), Para (96.5%), Piaui (94.5%) and Alagoas (96.4%).

Income Statement by Company ('000) Holding 55Solugdes Transmissdo Maranhdo Piaui Alagoas Intesa . ) Eliminations Consolidated
individual consolidated EQTLPA, Pl e AL

Operating Revenues - 338 736 1,733 2,473 1,407 883 15 - 4,205 - (47) 7,537
Electricity Sales - 144 - 1,437 1,967 813 718 - - 3,403 - - 5,078
Electricity Supply - - - 4 94 31 5 - - 98 - - 134
Construction Revenues - - 710 188 209 142 102 29 - 396 - - 1,380
Electricity Transmission Operations - - (0) - - - - (0) - - - - (1)
Operation and Maintenance Revenue - - 4 - - - - (2) - - - - 1
Revenue from availability - Network usage - - - - - - - - - - - - -
Other Revenues - 194 22 104 203 421 57 (11) - 308 - (47) 944
Deductions from Operating Revenues - (37) (76) (382) (584) (280) (177) (7) - (966) - - (1,544)
Net Operating Revenues - 300 660 1,350 1,889 1,127 705 9 - 3,239 - (47) 5,993
Energy Service Costs - (123) (283) (800) (1,177) (544) (467) (7) - (1,977) - - (3,400)
Purchased Energy - (123) - (518) (783) (347) (284) - - (1,580) - - (2,334)
Transmission and Grid Usage Charges - - - (94) (186) (55) (81) - - - - - (136)
Construction Costs - - (283) (188) (209) (142) (102) (7) - (396) - - (930)
Operating Expenses 33 (37) (14) (176) (280) 116 4 (5) (0) (456) 0 47 (311)
Personnel 29 (28) (10) (54) (52) (23) (24) (3) - (106) - - (165)
Material (0) (1) (0) (12) (17) (1) (1) o] - (29) - - (33)
Third Party Services (6) (2) (4) (111) (86) (46) (35) (2) (0) (197) - 47 (245)
Provisions - (0) - 8 (75) 28 57 - - (67) 0 - 17
Other 10 (6) (0) (5) (29) 0 12 0 - (34) - - (18)
Other Operating Revenues (Expenses) - - - (1) (22) 160 (5) - (23) - - 132

33 140 363375 431700 242 (3 © 806 0 - 2,282

Depreciation and Amortization (0) (0) (0) (49) (83) (80) (16) (0) 377 (132) (0) - (229)
Operating Income 33 140 363 326 348 621 226 (3) 377 674 (0) - 2,053
Equity Income 1,377 - - - - - - - (5) (5) - (1,391) (19)

Equity Income 1,401 - - - - - - - - - (1,391) 10

Goodwill Amortization (25) - - - - - - - (5) (5) - - (30)
Net Financial Results (8) 2 (37) (20) (55) 13 21 (6) 0 (75) 1 - (90)
Financial Revenues 2 2 1 46 (28) 7 54 1 0 19 - (1) 85
Financial Expenses (10) 0 (38) (66) (28) 5 (34) (7) (0) (94) 1 1 (175)
Income Before Taxes 1,402 142 326 306 293 633 247 (10) 371 594 1 (1,391) 1,944
Social Contribution - (2) (6) (25) (23) (28) (8) (1) - (48) - - (92)
Income Tax - (6) (15) (77) (45) (98) (35) (2) - (121) - - (278)
Deferred Taxes - (40) (92) (9) (30) (2) - (7) - (40) - - (181)
Fiscal Incentives - 0 6 44 34 98 35 1 - 79 (1) - 219
Net Income (with Minorities) 1,402 94 219 239 229 603 239 (18) 371 463 1 (1,391) 1,612
Minorities Stakes - 40 - 83 8 33 9 - 37 91 0 - 210
Net Income 1,402 54 219 155 221 570 230 (18) 335 371 1 (1,391) 1,402
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Annex 5 — Balance Sheet (RS Million)

Equatorial Energia Balance Sheet

ASSETS (| '000) 12/31/2019 3/31/2020 | &/30/2020 | 9/30/2020 | 12/31/2020

CURRENT ASSETS 11,419 11,644 12,596 13,538 14,645
Cash 1,785 3,257 619 3,312 2,220
Short Term Investments 4,044 2,345 5,362 3,706 5,397
Receivables 3,504 2,912 3,328 3,408 3,589
Receivables - Tariff Flags 1 2 3 1 -
Fuel Purchase - CCC Account 36 a7 20 39 30
Regulatory Assets 231 113 141 30 -
Inventory 32 37 43 52 47
Dividends receivable 5 3 3 1 7
Taxes Recoverable 256 1,074 1,170 1,093 1,241
Taxes Recoverable on Net Income 143 155 186 177 195
Others 295 595 577 280 587
Concession financial asset - - - 258 -
Contractual Assets 700 709 709 709 709
NON-CURRENT ASSETS 26,111 27,814 27,907 28,598 20,479
LONG TERM ASSETS 9,389 10,132 9,563 9,755 10,027
Financial investments 127 134 136 118 120
Receivables 883 1,349 899 890 968
Regulatory Assets 865 540 835 1,017 1,186
CCC Subrogation - Investments 85 85 B85 85 85
Judicial Deposits 299 304 271 251 250
Ordered services 7 7 7 7 33
Swap Operations 43 416 452 552 295
Taxes Recoverable 1,633 1,742 1,641 1,468 934
Pension Plan 22 22 22 22 23
Others 389 52 56 44 328
Financial Asset 4,946 4,999 5,036 5,219 5,606
FIXED ASSETS 16,722 17,681 18,344 18,843 19,452
Investments 122 123 133 135 130
Suppliers Upfront Payment - o -
Fixed Assets 14.557 14.937 15.187 17.303 19
Contractual Assets 7544.552 8595.623 9248.893 9771.87 10,364
Intangible Assets 9,008 8,911 8,916 8,890 8,909
Right of Use 33 32 31 29 29
ASSETS 37,530 39,458 40,503 42,136 44,124
CURRENT LIABILITIES 6,154 7,025 7,657 7,669 8,710
Suppliers 1,969 1,697 1,622 1,726 2,263
Personnel 61 64 20 86 64
Loans and Financing 1,742 2,456 2,676 2,031 2,229
Debentures 144 171 88 126 883
Taxes Payable 564 464 551 560 596
Taxes Payable on Net Income 10 43 64 708 754
Dividends 101 65 112 85 169
Contribution of public lighting 79 66 68 a7 84
Energy efficiency research and development 273 286 295 272 286
Profit Sharing 133 153 110 108 127
Amounts payable for judicial rearganization 22 8 19 88 30
PIS [ COFINS to be refunded to consumers 76 539 983 904 -
Contingencies Provision 373 408 418 343 395
Others 11 12 12 10 11
NON-CURRENT LIABILITIES 21,602 22,123 22,087 22,856 23,136
Suppliers 7 7 7 7 7
Loans and Financing 9,363 9,738 9,916 10,206 10,558
Debentures 5,559 4,892 4,865 4,882 2,117
Amounts to be returned from Parcel A 132 103 197 478 170
Taxes Payable 235 228 220 234 234
Contingencies Provision 1,037 1,023 1,025 1,022 991
Debt from Judicial Restructuring 850 360 872 825 931
Pension Plan 140 140 140 140 151
Deferred income and social contribution taxes 1,375 1,582 1,660 1,734 1,916
Deferred PIS and COFINS 793 956 1,011 1,067 985
Energy efficiency research and development 186 193 198 204 220
P15 / COFINS to be refunded to consumers 1,263 1,752 1,322 1,410 2,321
CCC sector charges 255 259 258 267 266
Others 387 369 374 360 250
Lease liabilities 19 22 22 19 18
Minorities 1,663 1,737 1,775 1,893 1,816
SHAREHOLDERS' EQUITY 8,111 8,573 8,083 9,719 10,462
Capital Stock 2,742 2,742 2,742 3,490 3,490
Revaluation Reserves (22) (145) {154) (160) (253)
Shares in Treasury (32)
Profit Reserves 5,524 5,537 5,550 7.257
Other Comprehensive Income (133) - - - -
Retained Earnings - 440 846 - -
Net Profit 1,574

Total liabilities and shareholders’ equity 37,530 39,458 40,503 42,136 44,124




Equatorial Maranhao Balance Sheet

ASSETS (RS '000) 12/31/2019
2,489

3/31/2020 6/30/2020 9/30/2020 [ 12/31/2020

CURRENT ASSETS 2,694 2,762 3,378 3,277
Cash 351 646 154 535 296
Short Term Investments 869 659 1,139 1,227 1,328
Receivables 1,222 1,344 1,393 1,433 1,457
Low Income 39 37 51 63 45
(-} Provision for Doubtful Accounts (331) (508) (543) (555) (495)
Receivable - Tariff Flags 1 1 1

Services Provided B9 92 97 108 107
Judicial Deposits 3 3 3 5 4
Regulatory Assets 39 -

Derivatives -

Inventory 7 11 14 16 10
Taxes Recoverable B9 308 326 343 362
Recoverables from Energy Purchase and Charges 50 49 51 52 53
Others 62 53 7 B9 109
MNON-CURRENT ASSETS 4,646 4,517 4,489 4,440 4,617
LONG TERM ASSETS 2,735 2,524 2,471 2,460 2,613
Securities 54 57 58 58 58
Receivables 106 108 92 94 45
Regulatory Assets (L] 5 - - 109
Services Provided 2 2 2 2 25
Judicial Deposits 93 97 97 9o 104
Swap Operations -

Taxes Recoverable 776 535 495 387 283
Others 22 27 23 23 24
Financial Asset 1,682 1,693 1,704 1,797 1,961
FIXED ASSETS 1,911 1,993 2,018 1,981 2,005
Intangible Assets 1,543 1,501 1,473 1,477 1,528
Contractual assets 365 489 543 502 476
Right of Use 3 3 2.312 2 1
ASSETS 7,135 7,211 7,251 7,818 7,894
CURRENT LIABILITIES 1,083 1,606 1,782 1,992

Suppliers 365 351 332 368

Personnel 13 15 15 21 16
Loans and Financing 202 774 774 786 77
Debentures 102 102 15 15 185
Regulatory Liabilities 11 B4 182 253
Taxes Payable 107 B4 109 123 109
Taxes Payable on Net Income 27 23 30 35 66
Dividends 28 28 1 1 74
Consumer Charges -

Public Lighting Contribution 17 13 14 18 17
R&D in energy efficiency 57 57 56 54 56
Profit Sharing 28 36 23 24 32
Contingencies Provision 28 27 20 10 23
PIS / COFINS to be refunded to consumers 56 56 293 311

Others 50 26 33 43 45
Lease liabilities 1 2 1 1 1
MON-CURRENT LIABILITIES 3,257 2,672 2,432 2,596 2,664
Suppliers 7 7 7 7 7
Loans and Financing 1,385 782 734 874 857
Debentures 795 800 798 802 631
Taxes Payable 3 3 3 3 3
Deferred Taxes 371 374 366 367 376
Contingencies Provision 93 95 101 111 101
Regulatory Liabilities 5 41 60

RE&D in energy efficiency 36 41 45 51 57
P15 / COFINS to be refunded to consumers 547 555 322 307 619
Lease liabilities 1 1 1 0

Others 14 14 14 14 14
SHAREHOLDERS' EQUITY 2,795 2,934 3.037 3.230 2,997
Capital Stock 1,313 1,313 1,322 1,322 1,480
Capital Reserves - 27
Profit Reserves 1,481 1,481 1,445 1,446 1,488
Other comprehensive results 1 1 1 1
Retained Earnings (0) 139 268 462

TOTAL LIABILITIES AMD SHAREHOLDERS' EQUITY 7,135 7,211 7,251 7,818 7,804

a7



Equatorial Para Balance Sheet

ASSETS (RS '000) 12/31/2019 3/31/2020 6/30/2020 9/30/2020 12/31/2020

CURRENT ASSETS 3,619 3,702 4,272 5,079 4,970
Cash 351 1,188 222 1,313 958
Short Term Investments 1,121 438 1,676 1,280 1,496
Receivables 2,726 2,316 2,800 2,870 2,819
Low Income 33 33 4g 41 44
{-) Provision for Doubtful Accounts (1,128) (1,166) (1,278) (1,303) (1,350)
Receivable - Tariff Flags 1 2 2 - -

Fuel Purchase - CCC Account 36 a7 20 39 30
Services Provided 161 157 180 174 218
Regulatory Assets 77 45 8 50 -

Derivative financial instruments 1 100
Inventory 6 11 11 18 17
Taxes Recoverable 75 385 3899 398 420
Taxes Recoverable on Netincome 50 61 G& 58 75
Others 109 114 116 139 143
MNON-CURRENT ASSETS 6.336 7.530 7.212 7.412 7,271
LONG TERM ASSETS 3,997 5,292 4,915 5,107 5,127
Securities 24 24 24 24 24
Receivables 435 799 383 374 348
CCC Subrogation - Investments 85 85 85 85 85
Services Provided 5 5 5 5 1
Judicial Deposits 24 o6 64 65 71
Taxes Recoverable 73 682 6E7 601 445
Taxes Recoverable on Net Income 49 4g 4g 50 50
Derivatives 30 310 368 413 214
Pension Plan 6 6 6 - 6
Others 26 26 19 175 270
Financial Asset 3,170 3,210 3,225 3,315 3,613
FIXED ASSETS 2,339 2,238 2,297 2,305 2,144
Invetsments 15 14 12 14 14
Contractual assets 240 148 288 300 135
Intangible Assets 2,062 2,055 1,975 1,972 1,973
Right of Use 22 21 23 20 22
ASSETS 9,955 11,232 11,484 12,491 12,241
CURRENT LIABILITIES 1,320 1,528 1,638 2,032 2,536
Suppliers 643 525 514 593 751
Personnel 14 15 22 22 16
Loans and Financing 22 52 199 419 780
Debentures 20 28 18 35 240
Regulatory Liabilities - - - - 81
Taxes Payable 247 199 230 234 153
Taxes Payable on Net Income 24 1 6 21 36
Dividends 22 22 - - 67

Consumer Charges - - - - -

Public Lighting Contribution 22 20 22 33 29
R&D in energy efficiency 110 116 120 101 123
Profit Sharing 38 44 32 33 38
Related Parties - 4 5 - -

Swap Operations - (2) (4) - -

Debt from Judicial Restructuring 22 8 19 88 31
Contingencies Provision 2 4 4 5 3
PIS / COFINS to be refunded to consumers 325 326 326 -

Lease liabilities 5 7
Others 131 171 123 117 175
MON-CURRENT LIABILITIES 5,334 6,285 6,490 6,826 6,333
Loans and Financing 2,008 2,263 2,393 2,445 1,977
Debentures 1,412 1,424 1,421 1,427 1,209
Taxes Payable 181 179 177 174 171
Deferred Taxes 185 272 286 342 373
Contingencies Provision 131 131 126 125 123
Regulatory Liabilities 128 103 156 418 170

Related Parties - - - - -

R&D in energy efficiency 76 76 77 77 68
Debt from Judicial Restructuring 859 870 882 835 940
Pension Plan 40 40 40 40 41
Public Lighting Contribution 611 616 619 949
Lease liabilities 16 15 16 15.14 15
Others 43 42 42 41 30
CCC Sector Charges 255 259 258 267 266
SHAREHOLDERS' EQUITY 3,301 3,418 3,356 3,633 3,373
Capital Stock 1,624 1,624 1,624 1,624 1,624
Revaluation Reserves 94 S0 86 85 81
Capital Reserves 15
Capital Reserves 1,120 1,585 1,430 1,430 1,641
Profit Reserves (2) - - - -

Equity valuation adjustment 5 (1) (5) (1)
Retained Earnings 465 113 216 488 13

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 9,955 11,232 11,484 12,491 12,241




Equatorial Piaui Balance Sheet

ASSETS (R$ '000) 12/31/2019 3/31/2020 6/30/2020 9/30/2020 12/31/2020

CURRENT ASSETS 1,253 1,391 1,388 1,543 2,335
Cash 288 472 18 478 369
Short Term Investments 218 130 557 267 891
Receivables 573 543 631 651 701
Low Income 8 7 9 10 20
(-) Provision for Doubtful Accounts (95) (105) (156) (166) (168)
Fuel Purchase - CCC Account - - - 86 -

Services Provided 69 73 77 - 114
Judicial Deposits - 0 - - -

Regulatory Assets 115 69 23 - -

Derivatives 0 1 1 0 0
Inventory 12 5 9 9 13
Taxes Recoverable 17 156 175 168 238
Taxes Recoverable on NetIncome 15 17 19 19 21
Others 32 22 27 21 137
NON-CURRENT ASSETS 2,387 2,434 2,496 2,521 2,876
LONG TERM ASSETS 954 949 950 978 1,122
Receivables 211 231 226 224 246
Regulatory Assets 183 198 189 222 204
Judicial Deposits 48 48 47 46 40
Ordered services 7
Taxes Recoverable 478 346 331 315 220
Derivatives 9 101 120 133 82
Others 1 1 1 1 284
Financial Asset 24 25 36 36 40
FIXED ASSETS 1,433 1,485 1,546 1,543 1,754
Contractual Assets 193 265 171 185 377
Intangible Assets 1,233 1,216 1,373 1,356 1,376
Right of Use 6 4 2 3 2
ASSETS 3,640 3,825 3,884 4,064 5,211
CURRENT LIABILITIES 1,160 1,123 1,320 1,528 1,831
Suppliers 395 323 363 359 464
Personnel 13 11 12 13 10
Loans and Financing 179 179 178 179 189
Debentures 4 17 11 18 402
Regulatory Liabilities - - - 311 235
Taxes Payable 112 98 103 103 152
Taxes Payable on NetIncome 2 1 1 1 29
Public Lighting Contribution 18 13 12 16 16
R&D in energy efficiency 56 59 62 60 26
Profit Sharing 33 33 23 21 21
Contingencies Provision 174 175 175 153 139
PIS / COFINS to be refunded to consumers 145 -

Lease liabilities 2 2
Others 175 214 380 148 148
NON-CURRENT LIABILITIES 3,354 3,547 3,393 3,397 3,643
Loans and Financing 1,487 1,686 1,684 1,679 2,179
Debentures 1,019 1,019 1,020 1,020 620
Taxes Payable 42 37 32 27 22
Deferred taxes and contributions payable 2
Contingencies Provision 209 211 215 219 219
R&D in energy efficiency 49 49 49 50 88
Pension Plan 6 4
PIS / COFINS to be refunded to consumers 445 448 296 308 454
Others 102 95 96 90 55
SHAREHOLDERS' EQUITY (874) (845) (829) (861) (264)
Capital Stock 1,994 1,994 1,994 1,994 1
Capital Reserve 6
Profit Reserves - (185) (189) (191) (203)
Other comprehensive results (189) - - - -

Retained Earnings (2,773) (2,680) (2,680) (2,680) (687)
Net Income 93 26 45 16 619

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 3,640 3,825 3,884 4,064 5,211




Equatorial Alagoas Balance Sheet

CURRENT ASSETS 989 1,228 1,378 1,592 1,838
Cash 174 367 30 724 370
Short Term Investments 179 191 539 261 679
Receivables 545 522 482 470 550
Low Income 10 10 15 13 6
(-) Provision for Doubtful Accounts (130) (197) (197) (193) (173)
Services Provided 41 44 50 55 73
Regulatory Assets - - 111 - -

Inventory 5 8 8 8 7
Taxes Recoverable 66 204 257 171 210
Taxes Recoverable on NetIncome 8 3 5 5 7
Others 91 76 77 78 108
NON-CURRENT ASSETS 2,422 2,439 2,300 2,486 2,470
LONG TERM ASSETS 1,333 1,329 1,176 1,361 1,293
Receivables 217 326 282 280 280
Regulatory Assets 683 737 646 795 873
Judicial Deposits 42 42 40 41 34
Taxes Recoverable 305 173 122 158 36
Pension Plan 16 16 - 17
Others 16 (34) - 16 -

Financial Asset 70 70 70 71 52
FIXED ASSETS 1,089 1,110 1,124 1,125 1,178
Invetsments 0] 0 0 0 0
Contractual Assets 46 65 94 76 101
Intangible Assets 1,042 1,041 1,027 1,046 1,073
Right of Use 4 3 4 3
ASSETS 3,411 3,667 3,678 4,079 4,308
CURRENT LIABILITIES 606 794 943 1,101 1,301
Suppliers 232 186 185 184 274
Personnel 9 9 10 11 9
Loans and Financing 73 155 242 324 418
Regulatory Liabilities 10 33 - 215 184
Taxes Payable 73 61 76 69 153
Taxes Payable on Net Income 29 25 55 9 9
Dividends 57
Public Lighting Contribution 22 20 19 20 22
R&D in energy efficiency 45 48 50 50 73
Profit Sharing 11 13 7 7 9
PIS / COFINS to be refunded to consumers 19 157 210 122 -

Contingencies Provision 50 47 43 42 48
Lease liabilities 2 2 1 1
Others 32 38 45 47 42
NON-CURRENT LIABILITIES 3,096 3,132 2,956 3,054 2,877
Loans and Financing 2,123 2,301 2,222 2,231 2,196
Taxes Payable 9 9 8 29 38
Deferred Taxes 35 35 - - -

Deferred taxes and contributions payable 159 159 159 159 -

PIS / COFINS to be refunded to a consumers 271 138 88 176 299
Contingencies Provision 224 219 212 197 177
R&D in energy efficiency 26 26 26 26 8
Pension Plan 94 94 94 94 105
Lease liabilities 5 5 2 2
Others 154 146 142 140 53
SHAREHOLDERS' EQUITY (291) (259) (220) (77) 131
Capital Stock 1,285 1,285 1,285 1,285 165
Capital reserve 7
Revaluation Reserves (6) - - - -

Capital Reserves - - - - 139
Profit Reserves (73) (199) (199) (199) (180)
Other comprehensive results (192) - - - -

Retained Earnings (1,652) (1,378) (1,378) (1,378) -

Net Income 347 32 71 215 -

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 3,411 3,667 3,678 4,079 4,309




Intesa Balance Sheet (Regulatory)

CURRENT ASSETS 213 223 259 280 57
Cash 182 190 215 238 31
Receivables 18 19 17 18 18
Other Receivables 7 9 22 18 1
Undergoing Services 5 5 5 6 6
NON-CURRENT ASSETS 513 519 523 529 542
LONG TERM ASSETS 0 - - - 15
Taxes to be compensated - 15
FIXED ASSETS 513 519 523 529 527
Fixed Assets 509 516 519 525 523
Intangible Assets 3 3 4 4 4
ASSETS 725 742 782 809 599

LIABILITIES AND SHAREHOLDERS' EQUITY 12/31/2019 3/31/2020 6/30/2020 9/30/2020 12/31/2020
60 79 93 93 58

CURRENT LIABILITIES

Suppliers 28 26 31 34 32
Personnel 1 1 1 1 1
Debt Service 6 2 7 5 3
Taxes Payable 20 11 16 13 14
Dividends - 33 33 33 -

Others 5 6 5 7 8
NON-CURRENT LIABILITIES 512 513 513 515 517

Loans and Financing - - -

Debentures 500 501 501 503 505
ICMS Incentive 12 12 12 12 12
SHAREHOLDERS' EQUITY 153 150 176 201 23
Capital Stock 19 19 19 19 23

Capital Reserves - - -
Profit Reserves 59 105 105 105 99,902
Retained Profit Reserves - - -
Advance of dividends (100,000)
Retained Earnings 75 26 52 77 98
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 725 742 782 809 599




Intesa Balance Sheet (IFRS)

ASSETS (RS '000) 12/31/2019 3/31/2020 6/30/2020 9/30/2020 [ 12/31/2020

CURRENT ASSETS 372 396 433 453 244
Cash and cash equivalents 37 86 1 - -

Short-term investments 146 104 214 238 31
Bills to receive 19 17 18 18
Transmission Contracts Asset 178 169 169 169 169
Compensable taxes and contributions 6 7 20 16 15
Ordering Services 5 5 5 6 6
Advance to supplier 5 4 3
Other credits 1 6 2 2 2
Non-Recurring Assets 899 874 869 862 830
Long-Term Assets 899 874 869 862 830

Financial Assets - - - -

Transmission Contracts Asset 873 873 868 861 829
Advance to supplier 25 - -

Intangible 1 1 1 1 -
Judicial deposits 0 - - 1

Fixed Assets - - - - -

Assets 1,271 1,270 1,302 1,315 1,074
Liabilities and shareholders' equity (R $ thousand)
Current 57 79 94 93 59
Suppliers 28 27 31 34 32
Payroll obligations and charges 1 1 1 1 1
Provisions for sector charges 5 5 5 5 6
Debentures 6 2 7 5 3
Taxes and contributions to collect - 2 9 5 4
Taxes and social contributions 16 8 7 8 10
Dividends - 33 33 33 -
Other bills to pay 1 1 1 1 3
Non-Recurring Liabilities 749 773 768 761 770
Debentures 500 501 501 502 505
Tax breaks - 12 12 12 12
Deferred taxes and social contribution 147 156 148 140 147
Deferred Pis and Cofins 103 104 107 107 106
Shareholders' Equity 465 418 440 461 245
Share capital 19 19 19 19 23
Capital reserves - 97 97 97 -
Profit reserves 132 319 319 319 214
Accumulated profits 314 (17) 5 26 8

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 1,271 1,270 1,302 1,315 1,074




SPV Balance Sheet (Regulatory)

12/31/2020
Asset (RS '000) SPV5 SPV8 Consolidated
Current 35,207 32,469 54,826 47,783 39,604 53,516 131,501 40,046 434,951
Cash and cash equivalents 23,252 21,365 51,175 18,711 26,708 16,055 107,681 14,785 279,733
Concessionaires and Permissionaires (Customers) 9,638 8,718 - 25,198 - - 3,615 16,669 63,838
Miscellaneous debtors 2,271 2,304 3,598 3,812 12,881 37,442 20,186 8,520 91,012
Prepaid expenses 46 82 53 62 16 19 18 72 368

Ongoing services - - - - - - - - -

Non-Current Assets 479,804 491,742 640,757 1,115,507 467,192 523,803 567,032 880,058 5,165,894
Long-term achievable 8,737 9,177 11,258 947 8,512 482 5,118 30 44,261
Marketable securities 8,737 9,177 11,258 - 8,079 - - - 37,251
Taxes to be compensated - - - 947 433 482 5,118 30 7,010
Permanent 471,067 482,564 629,499 1,114,560 458,680 523,321 561,914 880,028 5,121,633
Immobilized 460,171 457,834 626,688 1,097,945 447,733 513,100 550,183 846,229 4,999,882
Intangible 10,896 24,730 2,811 16,615 10,947 10,221 11,731 33,799 121,751
Total assets 515,011 524,210 695,583 1,163,289 506,796 577,318 698,532 920,104 5,600,845
Liabilities and shareholders' equity (R$ '000) SPV1 SPV2 SPV3 SPV4 SPV5 SPV6 SPV7 SPV8 Consolidated
Current 22,824 31,317 26,292 25,469 37,509 34,971 45,450 55,114 278,947
Suppliers 1,572 8,481 5,360 20,725 23,173 32,971 22,062 9,250 123,594
Loans and financing - - - - - - 3,891 5,546 9,437
Debt charges 8,283 8,577 10,197 - 7,119 - 7,052 14,841 56,070
Debentures 5,365 4,393 8,556 - 5,341 - 10,844 15,329 49,828
Taxes to collect 1,138 1,790 401 2,731 989 1,114 853 2,945 11,963
Taxes and social contributions 5,295 6,962 18 11 23 17 47 4,756 17,129
Sector charges 332 366 - 351 - - 53 744 1,846
Other bills to pay 839 747 1,761 1,650 864 868 648 1,703 9,080
Non-Current Assets 392,696 394,174 555,412 910,458 383,893 447,732 505,351 605,631 4,195,348
LP loans and financing 335,971 347,793 422,770 910,365 275,768 446,050 217,238 394,728 3,350,683
LP Debentures 56,724 46,381 92,634 - 66,441 - 136,470 190,849 589,499
Loans with related parties - - 40,009 - 40,003 - 151,238 20,007 251,257
Taxes payable on LP - - - - - - 258 - 258
Other accounts payable LP 0 - - 93 1,680 1,683 148 48 3,651
Shareholders's Equity 99,491 98,718 113,879 227,363 85,394 94,615 147,731 259,359 1,126,551
Capital Stock 92,459 94,888 118,770 209,694 89,257 104,770 146,857 171,171 1,027,866
Profit reserves - - - - - - - 639 639
Accumulated Profits / Losses 7,032 3,830 (4,891) 17,668 (3,863) (10,155) 874 87,550 98,046
Total liabilities and shareholders' equity 515,011 524,210 695,583 1,163,289 506,796 577,318 698,532 920,104 5,600,845
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SPV Balance Sheet (IFRS)

12/31/2020

ASSETS (RS '000) SPV1 SPV2 SPV3 SPV4 SPV5 SPV6 SPV7 SPV8 EQTT Eliminations Consolidated

CURRENT ASSETS 110 113 116 156 71 94 163 179 12 (8) 1,006
Cash and cash equivalents 0 0 0 (0) 0 0 (0) 0 0 - (0)
Short-term investments 23 21 51 19 27 16 108 15 3 - 282
Bills to receive 10 9 - 25 - - 4 17 - - 64
Transmission Contracts Asset 74 73 57 102 29 38 28 139 - - 540
Compensable taxes and contributions 2 2 2 0 0 1 2 7 0 - 16
Advance to supplier 1 8 5 8 15 39 21 0 0 - 98
Other credits 1 1 0 2 0 0 1 1 9 (8) 6
Non-Recurring Assets 676 618 1,107 1,899 927 1,140 999 1,132 3,097 (3,093) 8,502
Long-Term Assets 676 618 1,107 1,899 927 1,140 999 1,132 3,095 (3,093) 8,500
LP Transmission Contracts Asset 667 608 1,095 1,896 917 1,138 993 1,132 - - 8,446
Taxes to be compensated - - - 1 0 0 5 0 - - 7
Marketable securities 9 9 1 - 8 - - - - - 37
Intangible 0 0 1 1 1 1 1 0 2 - 9
Investments - - - - - - - - 3,093 (3,093) -

Prepaid Expenses LT 0 - 0 0 0 0 0 - - - 1
Fixed 0 0 - 0 0 - 0 0 2 - 2
Imobilizado 0 0 - 0 0 - 0 0 2 2
Assets 786 731 1,223 2,054 998 1,233 1,162 1,311 3,109 (3,101) 9,508

Passivo e patrim quido (RS mil) Eliminagdes

Current 24 32 26 27 39 35 46 55 29 (14) 299
Suppliers 2 8 5 21 23 33 22 9 1 - 124
Payroll obligations and charges - 0 0 0 0 - 0 0 7 - 7
Debt charges 8 9 10 - 7 - 15 - - 56
Provisions for sector charges 0 0 - 0 - - 0 1 - - 2
Loans and financing - (0) - - - - 4 6 - - 9
Debentures 5 4 9 - 5 - 11 15 - - 50
Taxes and contributions to collect 1 2 0 3 1 1 5 1 - 15
Taxes and social contributions 5 7 0 0 0 0 0 2 0 - 15
Dividends 1 1 - 2 1 - 1 1 16 (6) 16
Others 1 1 2 2 1 1 1 1 4 (8) 4
Non-Recurring Liabilities 542 522 803 1,343 607 739 726 846 - - 6,129
Loans and financing 336 348 423 910 276 446 217 395 - - 3,351
Debentures 57 46 93 - 66 - 136 191 - - 589
Deferred taxes and social contribution 77 59 141 245 136 183 126 114 - - 1,081
Deferred Pis and Cofins 73 68 107 188 88 109 95 126 - - 853
Mutual related parts - - 40 - 40 - 151 20 - - 251
Other accounts payable - - - - 2 2 0 - - - 4
Shareholders' Equity 220 177 393 684 352 459 390 410 3,080 (3,087) 3,080
Share capital 92 95 119 210 89 105 147 171 1,038 (1,028) 1,038
Capital reserves - - - - - - - - 4 - 4
Profit reserves 40 (4) 177 275 143 131 169 164 1,082 (2,059) 116
Accumulated profits 88 86 98 199 120 224 75 75 956 - 1,921
Total liabilities and shareholders' equity 786 731 1,223 2,054 998 1,233 1,162 1,311 3,109 (3,101) 9,508
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