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DISCLAIMER

This presentation may contain forward-looking statements, which are subject to risks and uncertainties, as they were based on the expectations of Company’s management and on
available information. These prospects include statements concerning the Company’s current intensions or expectations for our clients. Forward-looking statements refer to future
events which may or may not occur. Our future financial situation, operating results, market share and competitive positioning may differ substantially from those expressed or
suggested by said forward-looking statements. Many factors and values that can establish these results are Octside Company’s control or expectation. The reader/investor is prevented
not to completely rely on the information above.

The words “believe", “can", “predict", “estimate", “continue", “anticipate", “intend", “forecast" and similar words, are intended to identify estimates. Such estimates refer only to the
date in which they were expressed, therefore the Company has no obligation to update said statements.

This presentation does not consist of offering, invitation or request of subscription offer or purchase of any marketable securities. And, this statement or any other information herein,
does not consist of a contract base or commitment of any kind.
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Distributed Energy
12,914 GWh (+5%)

Adjusted EBITDA
R$ 2.3 bilhões (+58%)

DisCos Quality Improvement
DEC reduction on 6 out of 7 DisCos vs 4Q22

Net Generated Energy
1,079 GWh (+15%)

Covenants
0.2 p.p reduction vs. 4Q22 (3.9x)

Consolidated Investments
R$ 2.5 Billion

* DEC últimos 12 meses

Highlights
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Consolidated 
Economic and Financial 
Performance

4



660 

845 502 

Renewables
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Gross Margin 
1Q22

2,264

Distribution
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Transmission

25

Sanitarion

1,162 -74

Holding 
and Others

Gross Margin 
1Q23

3,576

+58%
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Holding 
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OPEX 1Q23

1,149

+78%

Economic and Financial Performance
Adjusted

ex-novos ativos

+21%

ex-Novos Ativos e IFRS

+11%
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291 

389 
403 

(155)

109

Adjustments*EBITDA 1Q22 Adjusted 
EBITDA 1Q22

Distribution

28

Transmission Renewables Adjusted 
EBITDA 1Q23

(198)

Adjustments*Others EBITDA 1Q23

1,437

(2)1
2,267

Sanitation

693

1,592

1,878
2,465

+58%

+55%

ex-novos ativos

+31%
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*Adjustments include non recurring, IFRS 9, VNR and MTM

Adjusted OPEX on the quarter¹
(R$ Mn)

Consolidated EBITDA on the quarter 
(R$ Mn)

Consolidated Gross Margin on the quarter
Ex-VNR e IFRS (R$ Mn)

Inflation Indexes  
12 meses

IPCA 4.65%

0.17%IGPM

New Assets

Equatorial Goiás

IFRS
Consummers

DisCos

(million)

1Q22 13.3

1Q23 13.8



Amortization Schedule 

(R$ Bln)

Consolidated Net Debt/EBITDA 

LTM 

(R$ Bln)

Indexes

(%)

R$ 9.5 Billion

Consolidated Cash
2.2x short term debt

Due and

Average Cost

4.7 Years / 12.57% p.a.

Covenants

Investments and Debt

22
33 33

0

1

2

3

4

5

0

10

20

30

40

1Q22 4Q22 1Q23

3.1

3.94.1

59%

36%

2%

0%

2%
1%

IGP-M

TJLP

Pre Fixed

CDI

IPCA

Selic

676

1.426

902

182

1Q231Q22

701

2.543

+263%

Others

GenCos

Goiás

Sanitation

TransCos

DisCos

* Equatorial Alagoas has a review in May 2024, and its cut-off date occurs in 2023/ RTE CEA only reassess Asset Base

R$ 1.9 Billion invested on

DisCos with Tariff Reviews 

on 2023

Main Investments – Quarter

(R$ Mn)

DisCo Process Date Cut off Date

Equatorial Piauí Tariff Review 2/12/2023 23-Jun

CEA* Tariff Review* 30/11/2023 mai/23

CEEE-D Tariff Adjustment 22/11/2023 N/A

CELG Tariff Review 22/10/2023 abr/23

Equatorial Maranhão Tariff Adjustment 28/08/2023 N/A

Equatorial Pará Tariff Review 7/8/2023 fev/23

Equatorial Alagoas* Tariff Adjustment 3/5/2023 23-Nov
 -

Dív. Bruta
1T23

2023 2024 2025 2026 Após 2026

Renováveis Outros Transmissão Distribuição Série3

3,942,1
5,7

6,0
11,7

14,8

Gross Debt
1Q23

After
2026

DistributionTransmissionOthersRenewables



Distribuição

Distribution
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23.3
17.8 15.8

24.6

MA

17.2

PA PI CEA

20.4

CEEE-D GOAL

18.518.7
24.5

18.8

44.1

17.5

40.7

15.7

-17.3%
(-4.3)

-1.6%
(-0.3)

-4.8%
(-1.2) -6.7%

(-1.3)
-3.4%
(-0.6)

-7.8%
(-3.4)

+0.7%
(+0.1)

4Q22

1Q23

Regulatory

DEC

PA PI CEA

8.7

19.7

ALMA

7.5

GOCEEE-D

8.78.6 7.2
9.3 9.1 11.0 9.9

7.8 8.5

18.5

7.8

-12.3%
(-1.1)

-1.9%
(-0.2) -10.0%

(-1.1)
-7.1%
(-0.6)

+2.3%
(+0.2)

-6.0%
(-1.2)

+10.5%
(+0.8)

FEC

Injected 1Q22

12,914

Losses 1Q22* Distributed 1Q22 Distributed 1Q23 Losses 1Q23 Injected 1Q23

15,237

12,281

15,845+5.1%

+4.0%

19.0%

1.141
1.544

1Q22

291

1Q23

1.834

+35,3%

+60,8%

590
654

341

1Q22

995

1Q23

+10,8%

+68,5%

Distribution

20.2%

* Value include Goiás numbers
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Equatorial Goiás

Injected and Distributed Evolution
Consolidated (GWh)

Quality Indicators

Delinquency and

Collection

Adjusted EBITDA
(R$ Mn) 

Adjusted OPEX
(R$ Mn)

PDD Consolidated PDA*

Consolidated Collection Index*

1Q22 1Q23 Var.

1,39% 1,23% -0,2 p.p

1Q22 1Q23 Var.

98,51% 97,83% -0,7 p.p
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Equatorial Goiás
Turnaround Evolution Strengthening the group in the concession area

Social programs and car fleet renewal

Strengthening of Structures

Main Highlights:

• Customer Relationship
• Intensification of social tariff registration (+50k) and E+ programs
• Fleet renewal with the acquisition of more than 200 new vehicles
• Clara's arrival at Equatorial Goiás, expanding service channels

• Investment Turnaround
• Completion of substations
• Final stretch of the asset base validation process for RTP (R$902 million invested in 

1Q23 / R$7.5 billion in the cycle)

Asset Base - Rational
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RenováveisTransmission
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277
305

1Q231Q22

+10,2%

1Q22

94,1%

1Q23

93,2%

104

1.334

94

138

248

115

142

120

177

196

SPE 7SPE 6SPE 1 SPE 8*SPE 4SPE 2 SPE 3 SPE 5 INTESA* Revenues
Cycle 22/23

SPV 8*

R$ 12 Million

INTESA*

R$ 27 Million

9,45%

Transmission
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Transmission EBITDA - Regulatory
R$ Mn

EBITDA Margin

Composition of Revenues*
R$ Mn – Cycle 2022/2023

Reinforcements Average Cycle

Readjustment

1 - Regarding the updated RAP for the current cycle, it is worth noting that in June 2023 Intesa will have a 50% reduction in its revenue, as provided for in the concession agreement. Reinforcements do not suffer from revenue reductions.

*Revenues already include the value of reinforcements
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Renewables
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4,50

5,50

6,50

7,50

8,50

9,50

1T 2T 3T 4T

2019 2020 2021 2022 2023

1– Net of Losses; 2 – Average Price net of taxes

R$ 219.5

95.9%

Renewables

13

39

112

149

EBITDA Mar 22 EBITDA 1T22 EBITDA 1T23

+33%

376 411 369

589
646

718 734

525
585

540 552

412

584

656
705

680

610

454

514

594

661

743
798 792 770

690

599

535

472

mai/22

529

abr/22 dez/22

401

jul-22jun-22 jan-23

454

525

fev/23ago/22 set/22

699

out/22 nov-22

473
417

mar-23

Realized

P90

P50

538 562 636

LTM

P50P90Realized

499 473 535

1Q23

+15% 

(vs. 1T22)

Average Sales Price2

Adjusted Technical 

Availability (LTM)

Average wind speed

(m/s)

Generation Quarter and Year – P50 and P90

(MWm)¹

EBITDA Build-up
(R$ Mn)



Renewables - Pipeline
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Vegetal supression

Installation of Solar 
Panels

Transmission lines

Substation Connection

Civil Works

1S23 2S23 1S24 2S24

Ribeiro Gonçalves Barreiras 1

• Investment in the quarter of R$173 million with new projects
• BRL 126 million with modules, trackers and inverters

• Civil works with contractors initiated in 1Q23

• First components of solar panels in international transit

• Barreiras 1 Substation already in operation

solar irradiance map

Ribeiro Gonçalves (GHI: 2.082,7 kWh/m2)

Barreiras 1 (GHI: 2.192,9 kWh/m2)

GHI: Global Horizontal Irradiation – sum of energy applied per m2 horizontally during a period of one year

construction schedule



Saneamento

Sanitation
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71,6

88,8 85,7
76,2

Água

+20% 11%

Billed Volume (m³)
Thousand

Active Economies – 1Q23
Thousand

In Only 9 
months

3Q22 4Q22 1Q23 EVTE - Projeção 1º ano

Sanitation

3.773

525

5.265

786

5.788

746

Água Esgoto

+53,4%

+42,0%

3Q22 4Q22 1Q23
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Considerações 

Finais

Final Considerations
17



Final considerations

Advances in processes to combat losses and 
quality of the operation

Tariff Review - PA/GO/PI/AP

Opportunity Assessment

2023 Perspectives

Progress in turnarounds for new assets and 
consolidation of Equatorial Goias

Start of management at Equatorial Goias

Progress in the process of improving 
operational indicators

Leverage Reduction

Investments focused on value 
creation

Performance: significant increase in 
Adj EBITDA Consolidated

Opening PH Tariff Review EQTL PA

Equatorial GO Debentures, reopening the 
capital market for infrastructure



ri@equatorialenergia.com.br

IR team
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