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Disclaimer

Esta apresentacao pode conter declaragcdes prospectivas, as quais estao sujeitas a
riscos e incertezas, pois foram baseadas nas expectativas da administracao da
Companhia e nas informacdes disponiveis. Essas perspectivas incluem declaracdes
relativas as atuais intencdes ou expectativas da Empresa para com nossos clientes.
As declaracdes prospectivas referem-se a eventos futuros que podem ou nao
ocorrer. Nossa situacao financeira futura, resultados operacionais, participacao de
mercado e posicionamento competitivo podem diferir substancialmente daqueles
expressos ou sugeridos pelas referidas declaragcdes prospectivas. Muitos fatores e
valores que podem estabelecer esses resultados s3ao controle ou expectativa
externa a Empresa. O leitor/investidor fica impedido de ndo confiar totalmente nas
informacgdes acima.

As palavras “acreditar”, “pode”, “prever”, “estimar”, “continuar”, “antecipar”,
“pretender”, “prever" e palavras semelhantes tém como objetivo identificar
estimativas. Essas estimativas referem-se apenas a data em quais foram expressas,
portanto, a Companhia ndao tem obrigacao de atualizar tais declaragoes.

Os dados operacionais consolidados representam 100% dos resultados de seus
controladores.

Esta apresentacdo ndao consiste em oferta, convite ou solicitacao de oferta de
subscricdo ou compra de quaisquer valores mobiliarios, e esta declaracdo ou
gualquer outra informacdao aqui contida nao consiste em base contratual ou
compromisso de qualquer espécie.



Overview do Portfolio da Equatorial Transmissao
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Overview da Transacgao equatorial

Em 4 de abril de 2025, a Equatorial S.A. anunciou a venda de 100% da Equatorial Transmissao para um veiculo
controlado pelo fundo de pensao canadense Caisse de dépot et place du Québec (“CDPQ”)

Overview da Operagao Pré-Operagao Pds-Operagao
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Participagdo e Ativos Holding e seus sete ativos de ) % Outras
Adquiridos transmiss3o (SPEs 1 a 6 e 8) olding Companhias
**************************************************************************************** Outras
. Portfolio da Companhias
Enterprise Value R$ 9.395 mi Echoenergia (Distribuicdo e
(@Jun-25) Saneamento)
Equity Value .
(@Jun-25) RS 5.188 mi
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Divida Liquida RS 4.207 mi Trg::\s/%sisdseélo Portfolio da
(@Jun-25) Ap0s distribui¢do de ~RS 1,5 bi (SPE1a6, e 8) Echoenergia A Echoenergia sera controlada
’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’ R$204mm diretamente pela Equatorial S.A.
Outros recebiveis Empréstimos intercompany e saldo da , - .
venda da SPE7 Perimetro da Transacao: todos os ativos de
transmissao (SPE 1 a 6 e 8) e Equatorial
Esta transacdo esta sujeita as condi¢oes precedentes usuais, incluindo Transmiss3o Holding

aprovagoes do CADE e da ANEEL e isen¢ao dos detentores de créditos.

Expectativa de encerramento: 4725

Nota: (1) O prego de aquisi¢do foi calculado com base neste nivel de divida liquida na data base de Jun-25; qualquer variagdo na divida liquida nesta data levara a um ajuste no prego de aquisi¢do



Mudancas na Divida Liquida da Equatorial Transmissao a partir do 4724
até a Data Base da Transacao (Jun/25)
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Conclusao de um ciclo de investimento bem-sucedido em -
transmissao eotatorial

Fluxo de Caixa da Equatorial S.A. em Transmissao Desde os Leiloes
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Transacgao Libera Alocacao Adicional em Segmentos de
Alto Crescimento e Remunerag¢ao aos Acionistas

Reducao de Alavancagem: Recursos para Novas
Oportunidades (rs bi)
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Consideracoes Finais

Capacidade Historia da Equatorial em transmissao reafirma a capacidade da empresa de alocar capital e
LINSCI= I entregar na execu¢ao, com retornos comprovados e criacao de valor.

NIl Transacao reduz significativamente a alavancagem da Equatorial, fortalecendo sua posi¢ao
Capital financeira

Transagao representa um movimento estratégico em direc¢ao a reciclagem de capital, abrindo
espaco para investimentos nos principais caminhos de crescimento da empresa sem diluir os
acionistas atuais

Reciclagem
de Capital

WITICI I A transacao reforca o compromisso da administracao em consolidar a Equatorial como uma das
I B LN EW melhores alocadoras de capital no setor de utilities brasileiro
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Disclaimer

This presentation may contain forward-looking statements, which are subject to
risks and uncertainties, as they were based on the expectations of the Company’s
management and on available information. These prospects include statements
concerning the Company’s current intensions or expectations for our clients.
Forward-looking statements refer to future events which may or may not occur. Our
future financial situation, operating results, market share and competitive
positioning may differ substantially from those expressed or suggested by said
forward-looking statements. Many factors and values that can establish these
results are Outside Company’s control or expectation. The reader/investor is
prevented not to completely rely on the information above.

The words “believe”, “can”, “predict”, “estimate”, “continue”, “anticipate”, “intend”,
“forecast”" and similar words are intended to identify estimates. Such estimates
refer only to the date in which they were expressed. Therefore, the Company has no
obligation to update said statements.

The consolidated operational data represents 100% of the results of its controllers.
This presentation does not consist of offering, invitation or request of subscription

offer or purchase of any marketable securities, and this statement or any other
information herein does not consist of a contract base or commitment of any kind.
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Equatorial Transmissao Portfolio Overview
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Shareholders Structure
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Note: (1) Values considered for the purpose of this transaction. Further details in the next page; (2) After a cash distribution of “R$1.5bn;




Transaction Overview

On April 4th, 2025, Equatorial S.A. announced the sale of 100% of Equatorial Transmissao to a vehicle controlled
by the Canadian pension fund Caisse de dépot et placement du Québec (“CDPQ”)

Deal Overview Pre-Transaction Post-Transaction

@copq  diiatorial @core|  ghiatorial -equatorial

Buyer Seller \ ‘ ‘ ‘
. 100‘.% for Eq.uatorial Transmi-ss'ai'lo Equatorial
Stake & Asset Acquired Holding and its seven transmission S o Other_
assets (SPEs 1 to 6 and 8) Holding Companies
Enterprise Val Echoenergia R
nterprise Value ;
(@Jun-25) RS 9,395mm Portfolio Sanitation)
Equity Value
(@Jun-25) R$ 5,188mm
Transmission
:\l(;t Dezt;t) RS 4,207mm() Assets Echoenergia
un- .
After a cash distribution of ~R$1.5bn (SPE 1 to 6 and 8) Portfolio Echoenergia will be owned directly by
’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’ Equatorial S.A.
Other Receivables ) RS 204 mm (
From intercompany loans and from the sale of SPV Transaction Perimeter: all transmission assets
7 stays with EQTL

(SPE 1 to 6 and 8) and Equatorial Transmissao
This transaction is subject to customary condition precedents, including Holding
CADE and ANEEL approvals and waiver from credit holders.

Closing expectation: 4Q25

Nota: (1) The acquisition price was calculated based on this net debt level as of the base date of Jun-25; any variation in the net debt on this date will lead to an adjustment on the acquisition price



Changes in Equatorial Transmissao’s Net Debt From 4Q24 to
Transaction Base Date (Jun-25)

Changes in Net Debt From 4Q24 to Transaction Base Date (Jun-25)
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Equatorial Transmissao Cash Generation (1H25) Declared Dividends Expected Future Capital Reduction
Net Debt (Dec-24)

4.207

Equatorial Transmissao

Adjusted Net Debt (Jun-25)
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Conclusion of a Very Successful Investment Cycle in

Transmission

Cash Flow of Equatorial S.A. in Transmission Since Auctions

(RSmm) Sale of Equatorial

Transmissédo and SPV 7'
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‘ (R$ 1.0bn) - R$1.3bn —» 8%
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—
I I
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e Assets’ COD B
2016 2017 2018 2019 2020 2021 2022

388
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Capital Injection

Note: (1) Although the sale of SPE 7 in Dec-24, proceeds to Equatorial S.A. were only distributed in 1Q25.

Dividends Paid, Capital Reductions
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Capital Reduction
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N
MOIC:
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J
I
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terms):
>36%
v
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Transaction Unlocks Additional Room for Allocation in High-
Growth Segments and Shareholder Remuneration

Leverage Reduction: Firepower to Pursue New
Opportunities (RS bn)

42,5
Net Debt (4Q24) Transaction EV Pro-forma

Net Debt

@ Net Debt / EBITDA
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Multiple Options for Equatorial
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I I > Y
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Closing Remarks e
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Execution Equatorial’s story in transmission reaffirms the company’s ability to allocate capital and deliver in
Capability execution, with proven outstanding returns and value creation

Capital
Structure

The transaction significantly reduces Equatorial’s leverage, strengthening its financial position

Capital The transaction represents a strategic move towards capital recycling, unlocking room for
Recycling investment in the company’s core growth pathways without diluting current shareholders

oInluli{yLUIM The transaction reinforces management’s commitment to consolidate Equatorial as one of the best
(I (LTI capital allocators in the Brazilian utilities space
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