
  

 

 

 

 

 

 

 

 

 

U.S. Tax Consequences for Recent Stock Dividend 

The stock dividend paid by the Company on August 12 will not be taxable to the 

Company’s U.S. shareholders (except to the extent of cash received in lieu of 

fractional shares, as discussed below).  Instead of taking the stock dividend into 

income (and paying tax), U.S. holders are required to allocate their basis in the shares 

in respect of which the dividend was paid between those “old” shares and the “new” 

shares they received in the dividend based on the relative fair market value of each.  

U.S. shareholders who received cash in lieu of fractional shares will be treated as 

having received the fractional shares in the stock dividend and then as having 

exchanged the fractional shares for cash. These holders will generally recognize gain 

or loss equal to the difference between the tax basis allocable to the fractional 

shares and the amount of cash received. 

Below please find the IRS Form 8937. 






