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Disclaimer

The summary statements contained in this document have a
certain degree of risk and uncertainty relating to business
prospects, financial, strategic and economic projections, among
others, and such information is based on assumptions, data and
expectations that, although considered by the Company, may not
be accurate, materialize or be under the Company “s control. Due
to these factors, the actual results may differ materially from

those indicated or implied by this material.

The Company does not guarantee, in any form or to any
extent, that the trends herein disclosed shall be confirmed. The
information and opinions contained in this presentation should
not be considered as a recommendation for investment, which
should not be based solely on the truthfulness, timeliness or
completeness of such information or opinions. None of the
Company’s representatives, advisors or related parties shall be
liable for any losses that may arise from the use, or the

information contained in this material.
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“w 3.1GW 1.9GW

Installed Capacity? Pipeline?

AURE R$S13.5B

B3 LISTED NM Market Cap?

Among Brazil’s leading New projects sustaining
energy companies
B Wind Assets

long-term growth
Il Hydro Assets *

X

Wind Assets Hydro Assets

31 Wind Farms 9 HPPs

1.0cws 2052 2.1cw

Installed Authorization Installed
Capacity Term Capacity Term

Notes: (1) For hydro assets, considers Auren’s ownership interest of the capacity of Pollarix, VC Pinheiro Machado and CBA Energia; (2) Considers solar, hybrid and hydro projects under
development; (3) As of September 30, 2022; (4) Average Daily Traded Volume accumulated since March 28, 2022 (updated on September 12, 2022); (5) Considers Ventos do Piaui |,

Ventos do Araripe lll and Ventos do Piaui Il and Ill.

2049

Concession

Novo Mercado ADTV4
segment ~R$45M

3 GWavg of energy sold by 2024

+5 million iRECs 765
and + 200 Clients in

thousand tons of Dec/22
carbon credits sold
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Shareholder Structure =
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Controlling shareholders with long-term commitment

Free-Float Composition
VOTORANTIM cppl”nvestments Free-Float P

37.7% 32.1% 30.2% . o
\ J \ Brazilian Institutional Investors
j 50% Ml Foreign Institutional Investors
{ _ \ I Individual Investors
Oy auren

W Yotorantim w Qi cba £y auren nexa citrosuco AcerBirag Saltre C%)?
Sector Building Financial Aluminium Renewable Metals & Orange Long Real Urban
Materials Services Energy Mining Juice Steel Estate Mobility
\’OTORANT' M Leadin One of the
One of the Iargest #1 in Brazil and #5 privately- #1in renewalﬁe #5 metalliczinc  #1 orange #2in +R$1Bin largest urban
Brazilian conglomerates #7 globally held bank in Brazil energy platform producer juice player in Argentina investments in mobility
Brazil in Brazil globally the word the 1styear infrastructure
player in LatAm
Stake 100% 50% 68% 38% 65% 50% 100% 10% 10%
CPP Investments
@ {;;? 16 energy companies invested globally
cPP| & (v) &= SP.
Investments Global knowledge of the - i
renewable energy sector, with Excellent track-record 7\ auren
multiple successful cases of investments in Brazil -)




A Leading Renewable Energy Platform

Energy Trend

= Free market growth
= Decentralization

= Customer-centric
approach

= Energy transition
to a renewable
matrix

= Digitalization

First-class assets

Assets in the 15t quartile of operational excellence, scale, with long
duration and in an advanced stage of the diversification process

-

Leader in energy trading

Leading position in energy trading based in scale, diversification
of client base, consistent investments in market intelligence
and digitalization

-

Competitive advantage

Strong generation capacity combined with the ability to provide
services, flexibility and solutions to customers are key to lead in an
increasingly free, competitive, diversified and broad market

-

Management excellence

Experienced management, tested on the ability to deliver and
construct projects, turn-around and results with high ESG
standards and a genuine connection with the market

Focus on growth

Highly differentiated strategy and capacity for growth by combining
a healthy capital structure, financial discipline, and track-record
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Operational Portfolio

100% renewable Competitive assets,

with scale, competitive, ;4:;'-': c:rnsz?“sdeggbo}/ with high load factors,
diversified and long win:l y ° low O&M costs and

duration complementarity

Ventos do Ventos do Ventos do
o o Piauf Il and Il Piauf | Araripe Ill
Track-record and Installed Capacity Evolution (GW) 409MW 206MW 359MW
CAGR
( 73%
COD of
Control VdP 1l
acquisition andlll 3.1 : :
of CESP 2.7 : Sooooffodhooe
Contribution of
CBA and Nexa Amad
mador
HPP stakes 2.1 Aguiar | and Il
359MW
1.1 2.1 Porto
Primavera Picada
COD of Acquisition 1,540MW 50MW
VdP 12 VdA lll 2 05
Machadinho Paraibuna
Barra
Nov/17 May/18 Oct/18 Nov/22 Grande Campos
690MW Novos
mHydro = Wind ESORV
Note: (1) VdP | - Ventos do Piaui I; VdA Il - Ventos do Araripe lll; VdP Il e Il - Ventos do Piaui ll e lll. :’ auren



Solar Projects Under Development

i

Sol do Piaui - Hybrid
(Piaui State)

59MWp / 48MWac

of installed capacity

ﬁ Jaiba V
(Minas Gerais State)

626MWp / 500MWac

of installed capacity

Note: (1) COD = Commercial Operation Date.

First commercial scale hybrid project to obtain concession

from ANEEL

Estimated CAPEX: R$255.1M (R$4.3M/MWp)
4Q22: Construction start
COD: 3Q23
BNDES Funding
«  ~RS190 million
- |PCA+ 3.65% p.a.
. 24 years

One of the country’s largest photovoltaic plants
Estimated CAPEX: R$2.0B (R$3.3M/MWp)
4Q22: Construction Start
COD: 1Q24
BNB Funding
« RS300 million
 IPCA + 4.48% p.a.
* 24 years
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4Q22/ 2022 Financial Performance

Adjusted EBITDA® and EBITDA Margin

(RS million) 31.1%
17.2%
35.1% 0/1,;)92
18.4%
1,111
521
344
\_ 4Q21 4Q22 2021 2022

J

-

— s

68%
| Cash conversion ratio®

1,792

. (68) (223) (1_4) (266)

1,500
1,22

=
(306)

Free Cash Flow 20222

1,480

r

(1,504) (182)

Adjuted Income  Working CAPEX Debt  QCF®@ Expen. Payment Fundingand Capital Migration Dividends  FCF(5)
EBITDA taxes - Capital Sustaining Service CAPEX of Amort. Increase VIVEST
\ 2022 cash Litigation J

Net Debt and Leverage? Amortization Schedule

(RS million) (RS million)
2.6x
O 1x >=5° FitchRatings , DB~
Average term of debt: 7.2 years itchhatings AAA (br)
2,487
STANDARD BB-
&POOR’S br.AAA
2,874 2,489 852 868 -
707
247 - 286 215 229 - -
Dec/21 Dec/22
Cashand 2023 2024 2025 2026 2027 2028 2029 2030+
\ @ Net Debt O Leverage J Qsh Equiv. j \ J
r &
Notes: (1) 2021 and 1Q22 are unaudited proforma figures.; (2) Net Debt/Adjusted EBITDA ratio; (3) Cash Conversion Ratio = OCF/Adjusted EBITDA; (4) OCF = Operating Cash Flow; (5) FCF = Free Cash Flow. - ’ auren




Consolidated Energy Balance - Generation and Sales

Consolidated Level of Sales Contracts(® (MWavg)

98% 95% 92% 74% 64% 60%
0] 0] ®) 0]

1,929
O

779

(:) Surplus =O—Resource =O—Requirement O Contracting level O
1,150

2023 2024 2025 2026 2027 Average 2028-

\ 2032 /

Note: (1) Considers physical guarantees net of basic grid losses. For Ventos do Piaui Il and Ill, expectation of physical guarantees.

~91%

Contract level
by 2026

~60%

Average contract level
from 2028 to 2032
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Sustainability J
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Elected one of the best ESG company in the Brazilian Utilities sector by Institutional Investor

Social

3 key priorities for local development:

= Education, focused on the
development of public education

= Childhood Protection
» Work and Income Generation

44 social projects
benefiting +50k people in 2022

Environmental

Environmental restoration: +500k of
native trees planted per year

Conservation of ~490 species of wild
animals (Cisalpina Reserve)

~900k ton per year of certified CO,
emission avoidance

Carbon Credit Market

Trading is actively developing

relationship in the carbon credit

market, as a growing adjacent business
= 2.99M/VCUs issued

= 30 players/networking
= (lients in 11 countries
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Board of Directors & Board of Officers

It combines experienced management team, industry expertise and high governance standards,

Board of Officers

prepared to the new cycle of growth and value creation

Board of Directors

Mateus Ferreira
Chairman VOTORANTIM /

r
Joao Schmidt

VOTORANTIM

-

r
Fabio Zanfelice
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-
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-
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-

Ricardo Szlejf

CPP|hvestments

Sergio Romani

Independent
Member

2 Independent members

..................................................................................................................

PR -

@ 2 Advisory boards

r
Megan Hansen

CPPJ”nvestments
.
r
Marcos Pinto

Independent
Member

-

Statutory Audit Committee

Ethics Commission

Fabio Zanfelice

\CEO J

Mario Bertoncini Marcia Cunha
CFO & IRO COO

Carlos Curci Neto
Legal, Corporate
Gov. & Compliance

Romulo Marcal
Corporate Affairs

with long-term goals

........................................................................................

=| Best practices in Corporate
—1| Policies, Internal Controls

Raul Cadena
Chief Commercial
Officer

Priscila Lino
Regulatory

Experienced management, aligned

..........................
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+5511 2874-2540
ri@aurenenergia.com.br
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