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BRL 10.7 bln (50%) (@ CDI+ 0.08%)

BRL 2.6 bln (50%)

BRL 8.1 bln (50%)

2.0x

CRAs/Debentures (32%)

PPEs (30%)

Bond 2027 (USD 500 mln) @ 5.3% (17%)

BRL 5.8 bln (@ CDI+ 0.96%) 

BRL 2.6 bln

BRL 3.3 bln

1.5x 

Debentures (68%)

BNDES (20%)

Resolution 4131 (12%)

Note (1) Includes 50% of Raízen’s debt, and excludes: (i) PESA at Raízen, (ii) obligations with preferred shareholders and (iii) lease liabilities (IFRS 16). 

Note (2) Cash, cash equivalents and marketable securities

Note (3) Includes 50% of Raízen’s debt and obligations to preferred shareholders, and disregards liabilities and leases (IFRS16).

Note (4) EBITDA LTM pro forma, i.e., includes 50% of Raízen and 100% of the results of Rumo and of the holding companies Cosan Logística S.A. and Cosan Limited, adjusted by the effect of the CCR of Comgás prior to June 2020 and by lease liabilities (IFRS 16) at Raízen.

BRL 14.4 bln (@ CDI+ 1.21% ) 

BRL 6.4 bln

BRL 8.0 bln

2.1x

Debentures (29%)

BNDES (16%)

Bond 2025 (USD 500 mln) @ 5.875% (12%)

Green Bond 2028 (USD 500 mln) @ 5.250% (12%)

Cosan Consolidated Pro forma

Gross Debt1: BRL 42.6 bln (@ CDI+ 1.02%)

Cash2: BRL 14.8 bln

Net Debt3: BRL 28.0 bln

Net Debt/EBITDA4: 2.8x

Cosan Corporate

Gross Debt1: BRL 10.9 bln (@ CDI+ 1.95%) 

Cash2: BRL 2.1  bln

Net Debt3: BRL 9.0 bln

Main Instruments:  

• Debentures (BRL 1,740 mln) @ CDI+2.65%

• Bond 2023 (USD 121 mln) @ 5.0%

• Bond 2027 (USD 650 mln) @ 7.0%

• Bond 2029 (USD 750 mln) @5.50%

• Perpetual Bonds (USD 500 mln) @ 8.25%

• Preferred Shareholders (BRL 222 mln) @ 100% CDI

BRL 0.737 bln (@ CDI+ 1.14% )

BRL 1.2 bln

BRL (0.4) bln

0.0x

Bank Loan (89%)

PPEs (11%)

Gross Debt1:

Cash2:

Net Debt3: 

Net Debt/EBITDA4:

Main Instruments:  

100%



“We are here”
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Debt Amortization Profile (BRL mln) | Average term: 4.8 years
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Note (1) EBITDA LTM pro forma, i.e., includes 50% of Raízen and 100% of the results of Rumo and of the holding companies Cosan Logística S.A. and Cosan Limited, adjusted by the effect of the CCR of Comgás prior to June 2020 and by lease liabilities (IFRS 16) at Raízen. 

Nota (2) Includes 50% of Raízen’s debt and obligations to preferred shareholders, and disregards liabilities and leases (IFRS16).

18,3 20,0 22,9 26,6 28,0

2,0x 2,1x 2,0x

3,2x

2,8x

2017 2018 2019 2020 2T21

Net Debt (BRL bln) Net Debt/EBITDA LTM(x)

Main Financing Sources 

32%

36%

10%

22%

Domestic Capital Market
International Capital Market
BNDES
Others

47%
53%

BRL Other Currencies

Currency Breakdown | 
fully hedged 

up to maturity

Relevant Covenants – Cosan Corporate

⚫ Net Debt / Pro forma EBITDA1:

– < 1.5x – restricted payments up to 100% of Net income

– 1.5x <> 2.5x – restricted payments up to 75% of Net Income

– > 2.5x – restricted payments up to 50% of Net Income

⚫ Baskets for Restricted payments (all one-timers):

(i) Dividends declared on exercises before Jan/2016 – up to BRL 250 MM

(ii) Shares repurchases – up to BRL 250 MM

(iii) Dividends declared after Jan/2016 or Shares repurchases  - up to BRL 100 MM

Leverage | Net Debt/EBITDA Pro forma1
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