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COSAN | Debt Structure (1Q22)

Cosan Corporate + Investimentos

Gross Debt!: BRL 12.9 bin (@ CDI+ 2.27%)
Cash?: BRL 2.1 bin

Net Debt3: BRL 10.7 bin

Main Instruments :
»  Debentures (BRL 1,740 min) @ CDI+ 2.65%

+ Bond 2023 (USD 121 mIn) @ 5.0% /
+ Bond 2027 (USD 650 min) @ 7.0% \ cos

Cosan Consolidated Pro forma®

Gross Debt!: BRL 50.5 bin (@ CDI+ 1.01%)

a n Cash?: BRL 20.6 bin
- Bond 2029 (USD 750 min) @5.5% / Net Debt® BRL 29.9 bin
. Perpetual Bonds (USD 500 min) @ 8.25% ' '

« 3 Emission of Debentures (BRL 2,000 min): 1st Series (BRL Net Debt/EBITDA: 2.0x
750 min) @ CDI+1.65; 2nd Series (BRL 900 min) @ CDI+ 2.0%; 3rd
Series (BRL 350 mIn) @ IPCA + 5.75%

COMPASS

gds & energia

Renewables,
Sugar, Marketing &

Projects in the Lubrificants, Base

Logistics

Seli’rr\/c;i?nswi?; : NIEarELérrgg/GSE}asc{a(?rd Sglelsig?iis Operation
Gross Debt!: BRL 11.1 bIn (50%) (@ CDI+ 0.05%) BRL 8.6 bin (@ CDI+ 0.55%) BRL 0.795 bin (@ CDI+ 0.55%) BRL 17.2 bin (@ CDI+ 0.61%)
Cashz BRL 4.2 bln (50%) BRL 5.5 bln BRL 1.1 bln BRL 7.7 bln
Net Debt3: BRL 7.0 bln (50%) BRL 3.1 bln BRL (0.3) bin BRL 9.5 bin
Net Debt/EBITDA*: 1.3x 1.2x 0.0x 2.7x
Main Instruments: Bilateral (40%) Debentures (63%) PPEs (65%) Debentures (41%)

CRAs/Debentures (33%) BNDES (21%) Bilateral (35%) BNDES (19%)
Bond 2027 (USD 500 min) @ 5.3% (16%) Resolution 4131 (16%) Green Bond 2028 (US$ 500 mIn) @ 5.25% (14%)

Bond 2032 (US$ 500 min) @ 4.20% (13%)

Notes: (1) Gross debt: excludes: (i) PESA at Raizen Energia, (ii) obligations and lease liabilities (IFRS 16). (2) Cash, cash equivalents and marketable securities (3) Net debt disregards liabilities and leases (IFRS16). (4) Net Debt/EBITDA LTM adjusted by lease liabilities (IFRS 16). (5): Pro forma vision, i.e., includes 1

( Cosa n 50% of Raizen’s results.
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COSAN | Debt Profile (1Q22)

o . N . fully hedged
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® Net Debt / Pro forma EBITDAL:

— < 1.5x —restricted payments up to 100% of Net Income

Leverage | Net Debt/EBITDA LTM Pro forma?

“We are

1.5x <> 2.5x — restricted payments up to 75% of Net Income here”

mmmm Net Debt 2 (BRL bin) 3.2x
6= Net Debt/EBITDA LTM (x)°

— >2.5x —restricted payments up to 50% of Net Income

2.1x
[ —

2.0x : 2.0x

® Baskets for Restricted payments (all one-timers):
(i) Dividends declared on exercises before Jan/2016 — up to BRL 250 MM
(i)  Shares buyback —up to BRL 250 MM
(i) Dividends declared after Jan/2016 or Shares repurchases - up to BRL 100 MM

2018 2019 2020 2021 1T22

Notes: (1) Pro forma vision, i.e., includes 50% of Raizen’s results. (2) Net debt: disregards liabilities and leases (IFRS16). (3) Net Debt/EBITDA LTM adjusted by lease liabilities (IFRS 16).
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