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Disclaimer

Eventual estimates and forward-looking statements made during this presentation regarding our strategy and opportunities for
future growth is mainly based on our current expectations and estimates or projections of future events and trends, which affect
or may affect our business and results of operations. Although we believe that these estimates and forward-looking statements
are based upon reasonable assumptions, they are subject to several risks and uncertainties and are made in light of information
currently available to us. Our estimates and forward-looking statements may be influenced by the following factors, among
others: (1) general economic, political, demographic and business conditions in Brazil and particularly in the geographic markets
we serve; (2) inflation, depreciation and devaluation of the real; (3) our ability to implement our capital expenditure plan, including
our ability to arrange financing when required and on reasonable terms; (4) our ability to compete and conduct our businesses in
the future; (5) changes in customer demand; (6) changes in our businesses; (7) government interventions resulting in changes in
the economy, taxes, rates or regulatory environment; and (8) other factors that may affect our financial condition, liquidity and
results of our operations.

"
’

The words “believe’, "'may’, "will’, “estimate”’, ‘continue”’, “anticipate”’, “intend”, “expect” and similar words are intended to identify
estimates and forward-looking statements. Estimates and forward-looking statements speak only as of the date they were made
and we undertake no obligation to update or to review any estimate and/or forward-looking statement because of new
information, future events or other factors. Estimates and forward-looking statements involve risks and uncertainties and are not
guarantees of future performance. Our future results may differ materially from those expressed in these estimates and forward-
looking statements. In light of the risks and uncertainties described above the estimates and forward-looking statements
discussed in this presentation might not occur and our future results and our performance may differ materially from those
expressed in these forward-looking statements due to, inclusive, but not limited to the factors mentioned above. Because of
these uncertainties you should not make any investment decision based on these estimates and forward-looking statements.
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Guide

To help investors project net cash generation and Cosan
Corporate’s capital allocation capacity in order to calculate
the Company's value, based on a vision of “cash
in/sources” and “cash out/uses.”

The main “sources” are dividends from subsidiaries,
potential divestments based on asset portfolio management
and new funding, among others.

As for "uses”, after all the costs are paid, including
organizational structure, debt etc., the balance funds will be
allocated to maximize returns - acquisitions, share buyback,
liability management, etc. and remunerate shareholders
through dividends.
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