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MATERIAL FACT 

 
COSAN S.A. (B3: CSAN3; NYSE: CSAN) (“Cosan” or the “Company”), pursuant to CVM Resolution No. 
44 and Article 157, paragraph 4, of Brazilian Law No. 6,404/76, and further to the Material Facts disclosed 
on February 23, 2026 and March 5, 2026, hereby informs its shareholders and the market in general that, 
on this date, the documentation in connection with the secondary public offering of common shares issued 
by Compass Gás e Energia S.A. (“Compass” and the “Shares”, respectively) and held by the Company and 
the other selling shareholders identified in the Preliminary Brazilian Prospectus, was disclosed. The offering 
will be carried out in Brazil, in the unorganized over-the-counter market, pursuant to CVM Resolution No. 
160 (the “Offering”). 
 
Within the context of the Offering, Cosan may dispose of Shares representing approximately 15% of the 
share capital of Compass, considering the placement of the Shares included in the base offering, any 
additional tranche and any supplementary tranche, as applicable. The effective number of shares held by 
Cosan to be sold will be determined through the Bookbuilding Procedure. 
 
The price per Share will be determined on the pricing date of the Offering, based on the outcome of the 
bookbuilding procedure. 
 
In order to enable the Company’s participation in the Offering as a selling shareholder, the partial and 
disproportionate spin-off of Cosan Dez Participações S.A. (“Cosan Dez”) was also completed on this date, 
with the transfer of the spun-off net equity to Compass. As a result of the transaction, Compass issued 
142,838,019 new common shares in favor of the Company, corresponding to approximately 20% of 
Compass’s share capital, a stake that had previously been indirectly held by the Company through Cosan 
Dez. Accordingly, the Company now directly holds a 20% equity interest in Compass, with no change to 
the Company’s share capital or shareholders’ equity.  
 
The Company and Compass will keep the market duly informed of any developments relating to the matters 
described herein. 
 
This Material Fact is disclosed for informational purposes only, pursuant to applicable regulation, and does 
not constitute an offer to sell or a solicitation of an offer to purchase any of the Shares. No securities issued 
by the Company or by Compass may be offered or sold in the United States of America unless such 
securities are registered or exempt from registration under the U.S. Securities Act of 1933, as amended, or 
any other applicable securities laws. This Material Fact also does not constitute an offer to sell or a 
solicitation of an offer to purchase any securities, in Brazil or abroad, including in the United States or in 
any other jurisdiction. The Offering and the Shares will not be registered with any securities regulatory 
authority of any jurisdiction other than Brazil, solely with the CVM and ANBIMA. Furthermore, under no 
circumstances should this Material Fact be considered and/or construed as, nor does it constitute, an 
investment recommendation or an offer to sell or the solicitation of an offer to buy any securities issued by 
the Company or by Compass.  
 

São Paulo, April 27, 2026 
 

Rafael Bergman 
Chief Financial and Investor Relations Officer 


