
Confidencial

2,584

580 580 

2,554 

3,688 

4,919 4,713 4,991 

3,871 

Caixa 2024 2025 2026 2027 2028 2029 2030 2031 2032+

Dívida Líquida¹ / Alavancagem (R$ bi)

4.5 6.6 9.9

22.7

1.7x 2.3x1.8x

1,8x

1T23 4T23 1T24

Valor de mercado
VALE3

Dívida Líquida

Alavancagem (x)

Alavancagem
gerencial (x)

Cosan Corporate | DEBT PROFILE

Notes: (1) Pro forma net debt, i.e., includes 50% of Raízen’s results and excludes lease liabilities (IFRS16); (2) Debt Service Coverage Ratio = Net dividends and interest on equity LTM/ Interest paid LTM; (3) Including only the principal amount of the debts, excluding 

interest and MtM adjustment. The Perpetual Bonds are considered in the 2032+ bar, worth R$2,780 million; (4) Includes all debts detailed in Cosan 2Q24 Earnings Release.
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Gross Debt (BRL bln)

19.3 23.7

8.1 1.6

27.4 25.3
25.3

2Q23 1Q24 2Q24

Cosan Oito

Other debts

Debt amortization profile3 (BRL mln)

Average maturity

6.4 years

Net Debt¹ and DSCR² (BRL bln)

7.6

14.2 12.8 11.0

22.7 21.3

1.3x
1.1x 1.3x

2Q23 1Q24 2Q24

Market Value VALE3

Net Debt¹

DSCR² (x)

3,994

580 580 

2,554 
3,688 

4,919 4,713 4,991 
3,871 

Cash 2024 2025 2026 2027 2028 2029 2030 2031 2032+

Average cost

1.41%4
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