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MATERIAL FACT

COSAN S.A. (B3: CSAN3; NYSE: CSAN) (“Cosan” or “Company”), in compliance with CVM
Resolution No. 44, dated August 23, 2021, informs its sharecholders and the market in general that, on this
date, Banco Bradesco BBI S.A. (“Bradesco BBI”) and Banco BTG Pactual S.A. (“BTG Pactual”) have
acquired, in equal proportions, preferred shares issued by Cosan Dez Participagdes S.A. (“Cosan Dez”) for
a total amount of R$4 billion. These shares correspond, in terms of equity value, to approximately 23% of
Cosan Dez’s total share capital and jointly grant political rights equivalent to 9.98% of the voting capital
(the “Transaction”).

Cosan Dez is the vehicle that holds the shares of Compass Gas e Energia S.A. (“Compass”) owned by the
Company. The Transaction represents a renegotiation of the financial terms of the structure established
between the Company and Bradesco BBI in 2022. Regarding the conditions agreed upon in the context of
the Transaction, the Company granted Bradesco BBI and BTG Pactual a put option on the shares of Cosan
Dez held by these investors, exercisable in one or more opportunities, on a staggered basis, starting from
the 5th, 6th, and 7th anniversaries of the Transaction, which allowed the Company to reduce the financial
cost associated with the previous transaction. In addition, the Transaction follows the Company’s ongoing
strategy to optimize liabilities following the recent capitalization.

With the closing of the Transaction, the corporate structure of Cosan Dez and Compass will be as follows:
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Sado Paulo, December 30, 2025

Rafael Bergman
Chief Financial and Investor Relations Officer



