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▪ Net Sales Revenue: R$3,615.1 million in 2021, 50.5% higher than 2020. 4Q21 was 21.2% higher than 4Q20;

▪ Domestic OE: R$1,002.3 million in 2021, 62.8% higher than 2020. 4Q21 was 17.0% higher than 4Q20;

▪ Original Equipment Exports: R$1,261.5 million in 2021, 47.0% higher than 2020. 4Q21 was 15.1% higher than 4Q20;

▪ Domestic Aftermarket: R$1,051.2 million in 2021, 41.0% higher than 2020. 4Q21 was 21.2% higher than 4Q20;

▪ Aftermarket Exports: R$300.1 million in 2021, 63.9% higher than 2020. 4Q21 was 73.5% higher than 4Q20;
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Market Overview

Brazil & Argentina Registration and Production (2021 x 2020)
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Market Overview

Vehicle production in the main exports markets
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Net Revenues Performance by Market

Net Revenues Performance by Market
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Net Revenues Performance by Market

MAHLE Metal Leve’s consolidated exports by region
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Summary P&L & EBITDA

Summary P&L
Gross margin
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▪ Other operating income (expenses):

− Non-recurring income from tax credits arising from the exclusion of 

ICMS from the PIS and COFINS tax base.

− Non-recurring expense from impairment of goodwill of subsidiary 

MAHLE Argentina S.A. and impairment of MBE2 project in 2020.

− Positive change in Provision for/reversal of labor, civil and tax 

lawsuits was mainly due to favorable court decisions obtained by 

the Company.

▪ Selling expenses: 

− Impacted principally by freight and variable selling expenses, 

considering the increase in net sales revenue between the 

periods.

Summary P&L & EBITDA

Summary P&L
Expenses
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▪ General and administrative expenses: 

− Impacted principally by the increase in maintenance, materials 

and utilities expenses.

▪ R&D expenses: 

− Due to the COVID-19 pandemic, in 2021 Company was 

conservative with respect to R&D spending and has focused on 

developing products that sell quickly.
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Financial Management 

Net financial result
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▪ Below is presented the maturities of short-term and long-term indebtedness (R$ million):

Financial Management 

Indebtedness
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▪ The chart below shows our borrowings by type with respective costs, 

and weighted average cost in the end of 2021:

▪ The Net cash is shown below:
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Capex and Depreciation

Capex and Depreciation
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Questions & Answers
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