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MAHLE

MAHLE REPORTS EBITDA OF R$ 199.2 million
in 1Q21; MARG IN OF 23.9%

Mogi Guagu, Sao Paulo, May 13, 2021 - MAHLE Metal Leve

S.A. (B3: LEVE3), a Brazilian automotive parts company

that manufactures and sells components for internal combustion engines and automotive filters, today announced its first
quarter 2021 financial results. Unless otherwise noted, financial and operating information is provided on a consolidated
basis and in Brazilian reais (BRL) and is prepared in accordance with the Brazilian Corporation Law.

First Quarter 2021
Earnings Conference
Call and Webcast

Date: May 14, 2021

Time

12 noon — Brasilia
4:00 p.m. — London
11:00 a.m. — New York

Webcast in Portuguese
(original)

CLICK HERE

Webcast in English
(simultaneous
translation)

CLICK HERE

Dial-in numbers
Brazil: +55 11 3181-8565
Brazil: +55 11 4210-1803

To listen to the
conference call audio in
Portuguese, ask the
operator for the original
audio.

USA: +1 412 717-9627
Passcode: MAHLE

IR website:
https://ri.mahle.com.br

HIGHLIGHTS

Net Sales Revenue: R$ 835.0 million in 1Q21, up 45.5% compared with 1Q20;

Domestic Aftermarket: in 1Q21, the Company reported a 64.2% increase in sales
compared with 1Q20 (details in items 5.1 and 5.3);

Domestic Original Equipment Market:  in 1Q21, the Company reported an increase in
sales of 40.5% compared with 1Q20 (details in items 5.1 and 5.2);

Aftermarket Exports: in 1Q21, the Company reported an increase in sales of 53.9%
compared with 1Q20 (details in items 5.1 and 5.3);

Original Equipment Exports:  in 1Q21, the Company reported an increase in sales of
35.7% compared with 1Q20 (details in items 5.1 and 5.2);

EBITDA margin: 23.9% in 1Q21 versus 15.9% in 1Q20;

Supplementary dividends:  The Annual General Meeting approved on April 29, 2021
a dividend distribution of R$ 48.6 million relating to FY 2020. The Company paid out R$
119.2 million for the full year 2020, representing 100.0% of its net profit (after legal
deductions).

Key indicators

(R$ million) Lo

(a)
Net revenue 835.0 573.8 45.5%
EBITDA 199.2 91.5 117.7%
EBITDA margin 239% 15.9% 8p.p.
Profit for the year 126.2 215 487.0%
Net margin 15.1% 3.7% 11,4p.p.
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MAHLE

1. Management Commentary

Our industry is going through a period of changes — one that goes far beyond a technological change and was accelerated
even more by the coronavirus crisis. To successfully shape the transformation, we need to make our organization more
agile and flexible and make decisions quickly. We need to change the way we lead and deal with different issues so as to
work with multidisciplinary teams in a new and dynamic environment. We believe that we must encourage people to take
the lead.

The Company created the COVID-19 Response Committee to address COVID-19 issues with the objective of reducing as
much as possible the risk of contamination of employees and service providers at all its plants. The Company has taken a
series of measures in line with the recommendations and guidance from the proper health authorities and stringent
sanitizing protocols.

To protect the health of its employees in compliance with physical distancing requirements, the Company has shifted a
significant number of employees to work from home.

The diversification of business segments by the Company has once again contributed to achieving the results presented.

The Company’s net revenue in 1Q21 grew by 45.5% compared with 1Q20, driven by an increase in aftermarket sales
(+62.1%), domestic OE market (+40.5%) and OE exports (+35.7%).

The chart below shows the Company'’s revenue by business segment in 1Q21 and 1Q20:

- Aftermarket
Domestic 31.9%

The Company reported 1Q21 EBITDA margin of 23.9% with EBITDA of R$ 199.2 million versus an EBITDA margin of
15.9% and EBITDA of R$ 91.5 million in 1Q20.

It is important to mention that, uncertainty about COVID-19 and global economic recovery remains pervasive and all of this
uncertainty may have future impacts on various industry segments, including the sector in which the Company operates.

2.About MAHLE Metal Leve

We are a Brazilian automotive parts company that manufactures and sells components for internal combustion engines
and automotive filters. We manufacture the highest quality products using cutting-edge technology, and we are constantly
investing in research and development of new products and production processes.

We have been operating in Brazil since the 1950’s and have a large portfolio of products and integrated solutions, including
customized products developed in close collaboration with our principal customers. In the original equipment industry,
MAHLE supplies automotive manufacturers and the Aftermarket business segment supplies large auto parts distributors
and engine repair shops.

Our products are manufactured and sold in Brazil and Argentina and exported to more than 60 countries, including USA,
Germany, Mexico, Portugal and Spain, for a broad customer portfolio which includes General Motors, Volkswagen, Fiat,
Ford, Daimler MBB, Opel, International, Cummins, Volvo, PSA Peugeot, John Deere, Renault, Scania, Caterpillar, Honda,
Hyundai, Toyota, among others.

We own five production plants, four of which are located in Brazil, in the cities of Mogi Guacu (two units) and S&o Bernardo
do Campo, in the State of S&o Paulo, and in Itajuba, State of Minas Gerais. Our fifth plant is located in the city of Rafaela,
Argentina. We have two distribution centers: one in the city of Limeira, State of Sdo Paulo, and one in Buenos Aires,
Argentina. We have a technology center in the city of Jundiai, State of S&o Paulo, which we believe is one of the largest
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MAHLE

and most well-equipped technology centers in Latin America for the development of components and solution packages
for internal combustion engines. This center allows us to serve and deliver value to our customers in a customized and
efficient manner, and develop innovative new product technologies and processes.

As part of the globally active MAHLE Group, we are able to exchange knowledge, provide and have constant access to
the latest technologies and develop products in close collaboration with customers, which we believe are key factors to the
high level of market penetration and customer loyalty that we have achieved.

3.MAHLE Group completed 100 years

MAHLE has been keeping people in motion for 100 years.

It is time to celebrate. On December 1, 2020 we achieved an important milestone in our Company’s history: the 100th
anniversary of the MAHLE Group.

MAHLE Metal Leve S.A. is part of the MAHLE Group (controlling shareholder), one of the world’s most traditional groups
in the automotive parts industry and that was founded in Germany. Today, MAHLE Group, which includes the Company,
operates around 160 production locations and 16 research and development centers, in 35 countries on 5 continents.

The year is 1920. The start of an exciting decade in which Charles Lindberg flies across the Atlantic, Albert Einstein
receives the Nobel Prize, Mahatma Ghandi begins his non-violent protest, Deutsche Luft Hansa AG is founded and the
Nirburgring starts operating. In Stuttgart/Germany, two brothers lay the foundation for a global company: Back in those
times, Ernst and Hermann Mahle develop products which become best-sellers and which establish the reputation of today’s
global corporation as an innovator. Since then, MAHLE has become one of the 20 largest automotive suppliers worldwide
with around 77,000 employees. Our innovative solutions continue to set new standards in the field of alternative drives and
in the optimization of internal combustion engines.

The automotive industry is going through an unprecedented transformation. The MAHLE Group is shaping the mobility of
the future, focusing on global automotive megatrends.

The MAHLE Group’s vision will drive the transformation process. The motivation to be part of the change is therefore
crucial in accomplishing goals and turning vision into reality.

We are very happy we celebrated the 100th anniversary of our Company together with you and invite you to visit our
anniversary website https://www.mahle.com/en/100-years/

Today and tomorrow. For future generations. And for the next 100 years.
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4.Development of the Automotive Industry

4.1 Development of the Brazilian market

The tables below show Brazil’'s domestic auto production, sales and inventory for the periods under review:

Monthly production (thousand units) Jan Feb Mar Total
2020 194.2 207.8 194.3 596.3
2021 199.7 197.0 200.3 597.0
Total monthly sales (thousand units) Jan Feb Mar Total
2020 193.5 201.0 163.6 558.1
2021 1711 167.4 189.4 527.9
Brazil's vehicle inventory (days) NEY] Feb Mar
2020 43 37 48
2021 18 18 16

Source: Anfavea

4.2 Development of the Argentine market

Vehicle sales
(locally manufactured and imported)

Total light vehicles 86,338 71,840 20.2%
Total medium- and heavy-duty vehicles 3,984 2,443 63.1%
b 21

Exports 49,373 40,734 21.2%
Imports 49,682 50,059 -0.8%
Trade balance (309) (9,325) -96.7%
Change in vehicle inventory for the period (*) 3,903 3,858 1.2%

Production of light vehicles 89,277 65,980 35.3%
Production of heavy-duty vehicles 655 393 66.7%
Total production of vehicles 89,932 66,373 35.5%

(*) Change in vehicle inventory = production - (sales + exports - imports).
(**) Source: Adefa/Acaras Argentina/IHS.

4.3 Brazil's and Argentina’s vehicle production and sales

Production and!sales: Vehicle production Vehicle sales
Brazil & Argentina Jan-Mar 2021 Jan-Mar 2020 Change Jan-Mar 2021 Jan-Mar 2020 Change
Light vehicles 648,792 621,195 4.4% 584,856 606,125 -3.5%
Medium- and heavy-duty 38,913 31,073 25.2% 33,392 26,239 27.3%

687,705 652,268 618,248 632,364

Source: Anfavea and Adefa
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4.4 Vehicle production in the major export markets

Production of light vehicles 3,609 3,780 -4.5%
Production of medium- and heavy-duty vehicles 149 127 17.3%
North America 3,758 3,907 -3.8%
Production of light vehicles 4,556 4,710 -3.3%
Production of medium- and heavy-duty vehicles 145 132 9.8%
Europe 4,701 4,842 -2.9%
| |
Source: IHS

5.Company’s Financial and Economic Performance



5.1 Net sales revenue and net revenue by market

It is important to note that the Company considers as Domestic Market the revenue generated from its operations in Brazil
and Argentina. For this reason, in this market, with respect to the consolidation of the financial statements, the tables below
present negative exchange rate effects of the translation of the financial statements from Argentine peso to Brazilian real.

The Company reported a 45.5% increase in its consolidated net revenue for 1Q21 compared with 1Q20.

The table below shows revenue by market and its respective impacts in terms of volume/price and exchange rate changes
period over period:

Domestict 234.0 69.9 (2.9) 166.5 42.0% -1.5% 40.5%
Original Equipment Export 304.1 5.2 74.8 224.1 2.3% 33.4% 35.7%
Subtotal 538.1 75.1 72.4 390.6 19.2% 18.6% 37.8%
Domestict 237.5 105.3 (12.4) 144.6 72.8% -8.6% 64.2%
Aftermarket Export 59.4 13.2 7.6 38.6 34.2% 19.7% 53.9%
Subtotal 296.9 118.5 (4.8) 183.2 64.7% -2.6% 62.1%

1 Domestic Market comprises Brazil and Argentina.

5.2 Original Equipment (OE) sales

Domestic market:
In 1Q21, Domestic EO grew by 40.5%, due to 42.0% volume/price growth, partially offset by -1.5% exchange rate variation.
Export market:

In 1Q21, the export market grew 35.7% compared with the same period in 2020, with positive effects of exchange rate
changes of 33.4% and volume/price increase of 2.3%.

The table below presents exports in hard currency:

5.3 Aftermarket sales

Domestic market:

Our positive performance in 1Q21 was driven by surging market demand and stock replenishment by distributors,
especially demand for heavy-duty aftermarket components. It is worth mentioning that the sales of our customers
(distributors) were affected to a lesser extent by the COVID-19 crisis and, after reducing their purchases during the most
critical period of the pandemic, they are now replenishing their inventories.

The Company is a leader in the automotive aftermarket industry due to the recognition of its brand name, the mix and

quality of its products, among other.



Export market:

In 1Q21, the export market grew 53.9% on account of more favorable conditions for exports, with volume/price increase of
+34.2% and positive impact of exchange rate changes of +19.7%. Furthermore, recovery of sales to some countries in
Latin America, such as Chile, Paraguay and Peru, has contributed to this positive performance. The table below shows
Aftermarket segment’s exports in hard currency:

5.4 Consolidated export by region

The graph below shows our exports by geographic region in 1Q21 and 1Q20:

mliT21

5.5 Net revenue by segment

In 1Q21, the engine component segment reported a 45.6% increase in sales and the filter segment registered a growth of
44.6% compared with the same period in 2020.

Engine components 753.6 517.5 45.6% 90.3% 90.2%
Filters 81.4 56.3 44.6% 9.7% 9.8%




5.6 Net revenue by product

The graph below shows the share of each product in total sales during the periods:

ml1T21

5.7 Gross margin

The Company ended 1Q21 with a gross margin of 30.7% versus 28.2% in 1Q20, as shown in the table below.

5.8 Selling, general and administrative expenses

Selling and distribution expenses were impacted principally by freight and variable selling expenses and increased by
12.5% against growth of 45.5% of net sales revenue.

General and administrative expenses in 1Q21 were impacted principally by the increase in maintenance, materials and
utilities expenses.



5.9 Research and development (R&D) expenses

The Company operates in a highly competitive industry that demands constant technological innovation and stands out in
the industry for the development and application of new technologies.

The introduction of new technologies enables the Company to create components that help customers achieve greenhouse
gas emission targets. In addition to technology and product development, the Company also offers engine development,
optimization and testing services to its customers and the general market.

5.10 Other operating income (expenses), net

This account records a net expense of R$ 4.7 million for 1Q21 versus a net expense of R$ 8.7 million in 1Q20, as shown

in the table below:

5.11 Operating result measured by EBITDA

The table below shows changes in the components of EBITDA for the periods under review:

Gross profit 94.5
Selling and distribution expenses -5.4
General and administrative expenses -2.3
R&D expenses 3.3
Other operating income (expenses) 4.0
Share of profit of equity-accounted investees -0.1
Gains (losses) on inflation adjustment 13.2

Depreciation 0.5



5.12 Net finance costs

The Company recorded net finance costs of R$ 6.0 million for 1Q21 versus net finance costs of R$ 40.6 million for 1Q20,
representing a positive change of R$ 34.6 million period over period.

Net interest expense (i): The positive variance of R$ 3.9 million in “Interest income on financial investments” from 1Q20
to 1Q21 was due to the increase in the average amount of financial investments to R$ 430.0 million in 1Q21 from R$ 216.9
million in 1Q20, coupled with an increase in the average rates of interest to 5.0% p.a. in 1Q21 from 4.3% p.a. in 1Q20.
Please note that these figures are the consolidated figures of Argentina and Brazil.

The negative variance of R$ 3.6 million in “Interest expenses on loans and borrowings” from 1Q20 to 1Q21 was due to the
increase in the weighted average cost to 4.3% p.a. in 1Q21 from 3.5% p.a. in 1Q20, offset in part by a decrease in the
average levels of borrowings to R$ 426.2 million in 1Q21 from R$ 507.2 million in 1Q20.

The table below shows interest rates and average amounts of debt and investment:

Net exchange rate changes and loss on derivatives ( ii): It is worth mentioning that these two line items “Net exchange
rate changes” and “Gain (loss) on derivatives” should always be analyzed together, because the Company monitors and
manages its foreign currency exposures and continually assesses whether it needs to use derivatives to hedge its foreign
exchange risk.

The objective of the currency hedging program is to minimize foreign exchange risks that could arise from adverse market
conditions and negatively impact the Company’s profits. Also, with respect to foreign exchange risks, the hedging policy is
to protect the estimated cash flow position (budget) and actual cash flow (balance sheet) denominated in and/or indexed
to foreign currency through the use of derivative financial instruments (NDF — Non-Deliverable Forwards). Additional
information about financial instruments is presented in Note 31 to the Interim Financial Statements for the period ended
March 31, 2021.

Net monetary variation + Other (jii):  The negative variance from 1Q20 to 1Q21 was due to the inflation-adjustment to
the provisions for labor and tax lawsuits and judicial deposits.



5.13 Income tax and social contribution

The Company recorded an income tax and social contribution expense of R$ 40.9 million at March 31, 2021 in the
consolidated financial statements (expense of R$ 5.2 million at March 31, 2020) as detailed below:

Current tax: expense of R$ 38.4 million generated principally by the parent company and its subsidiary MAHLE
Argentina S/A;
Deferred tax: expense of R$ 2.5 million with no impact on cash, comprising mainly changes in provisions.

Additional information is presented in Note 11 to the Interim Financial Statements for the period ended March 31, 2021.

5.14  Net profit

Net profit in 1Q21 was R$ 126.2 million, up 487.0% from R$ 21.5 million in 1Q20. Net margin in 1Q21 was 15.1% versus
3.7% in 1Q20.

5.15 Capital expenditures

The table below shows capital expenditures and total accumulated depreciation for 1Q21 and 1Q20:

5.16 Net financial position

The Company’s net cash was R$ 209.8 million at the end of the first quarter of 2021 and R$ 133.2 million at the end of
2020, as shown in the table below:




1 Foreign currency loan with currency swap to Brazilian real.

5.17 Distribution of dividends and interest on capi tal to shareholders

On April 29, 2021, the Annual General Meeting approved a dividend distribution of R$ 48.6 million relating to fiscal year
2020. The Company paid out R$ 119.2 million in dividends and interest on capital for FY 2020, representing 100.0% of its
net profit (after legal deductions).

412912021 412912021 4/30/2021 5/28/2021 Dividends S“gﬁ/’%@ﬁg;&y 2020 48.6 0.3786245358  0.3786245358
12/28/2020  12/28/2020  1/5/2021 5iog/2021  'ntereston 1/1/2020 to 2020 70.6 0.5504020486  0.4678417413
capital 12/31/2020

For more information about payout, please visit our website: https://ri.mahle.com.br/acoes/historico-de-proventos/




6.Coronavirus (COVID-19)

The World Health Organization (WHO) declared the coronavirus (Covid-19) a public health emergency of international
concern on January 30, 2020 and a pandemic on March 11, 2020 as the virus has spread to all continents.

Since March 2020, the world has been facing the COVID-19 pandemic and the Company continues to actively monitor and
address the evolving COVID-19 situation and the potential risks to its operations and workers.

Main impacts of COVID-19:

During 2020, the Company adopted job and income preservation measures enacted by the federal government in response
to the state of emergency declared by Decree No. 06 of March 20, 2020, including Provisional Measure 936/20
complementing Provisional Measure 927/20 with a package of measures to safeguard jobs and mitigate the economic and
social impacts of the COVID-19 pandemic.

Under Provisional Measure 936/20, the Company entered into collective labor agreements with worker unions to preserve
as many jobs as possible through (i) temporary suspension of employment contract for 60 days, which was subsequently
extended for 60 days by Federal Law 14020/20, and (ii) temporary reduction of work hours and salary for 90 days, which
was extended by the same Law for 30 days. In both cases, the federal government makes up the salaries of employees
with an emergency benefit.

Under Provisional Measure 927/20, the Company adopted the following measures: (i) agreed with employees to take
vacation in advance; (ii) gave collective vacation; (iii) brought forward holidays; (iv) postponed the payment of contributions
to Employees’ Mandatory Severance Fund (FGTS).

In addition, Ruling 139/20 has extended the due date for payment of the following taxes and contributions: (i) INSS; (ii)
COFINS; and (iii) PIS.

Main measures taken by the Group:

Since July 2020, with the recovery of the vehicle market, the Company is seeing a gradual pickup in production volumes.
As a result, the Company was able to end the temporary salary and work hour reductions and bring most furloughed
workers back to work.

The Company established in March 2020 a COVID-19 protocol to protect the health of its workers. The protocol applies to
all Company’s facilities and subsidiaries and provides guidelines from local health authorities and the World Health
Organization (WHO) as well as best practices available. Actions taken by the Company include: physical separation
between seats on charter bus; disposable face masks produced by the Company for employees; online self-guided health
check; temperature screening at the entrance to Company sites; alcohol-based hand sanitizer stations in all common areas
such as restaurant, restrooms and locker rooms; segregated areas in the restaurant; spaced-out waiting queues around
food counters; guide on COVID-19 prevention that contains recommendations for health and safety practices for use both
inside and outside the Company’s facilities; signage displayed throughout facilities outlining COVID-19 safety procedures.

To protect the health of its employees in compliance with physical distancing requirements, the Company has shifted a
significant number of employees to work from home. The employees who are part of the higher-risk group and cannot do
their jobs from home are kept away from work and continue to be paid.

The Company has donated equipment and supplies to hospitals, universities, non-governmental organizations (NGOs),
education centers, and city health departments to support coronavirus relief efforts.

Since April 2020, the Company has donated mechanical ventilators, vital signs monitor, thermometers, gloves, oximeters,
acrylic sheets for intubation boxes, alcohol-based hand sanitizers, and funds to expand the ICU bed capacity at hospitals
in Mogi Guagu, Limeira and Jaguaritna in the State of S8o Paulo and Itajuba in the State of Minas Gerais. The Company
is also donating part of the face masks produced.

The Company continues to evaluate other ways to help the community get through this crisis by promoting internal COVID-
19 campaigns for donations and using its technological experience.



Liquidity risk:
The Company continuously monitors liquidity risk by managing cash, financial investments and bank loans.
The Company also has pre-approved lines of credits that can be drawn upon as needed.

The loan agreements contain financial covenants that are being met and are constantly monitored as stated in Note 17.a
to the interim financial statements.

Setting aside a reserve:

On May 29, 2020, the Annual General Meeting of the Company decided to suspend an R$ 175.6 million dividend payment
tied to the Company’s 2019 profits to preserve cash for where it is needed during the coronavirus crisis. The Company will
resume dividend payments as soon as possible.

Going concern risk:
The Company’s net sales revenue in 1Q21 grew by 45.5% compared with the same period of 2020.

It is important to mention that, despite improved business dynamics in 1Q21, the COVID-19 crisis is not over yet. There is
still much uncertainty about global economic recovery and the future impacts on various industry segments may ultimately
affect our business in the medium- and long-term.

Based on all actions and scenarios evaluated by the Company, revenue and operating cash flow projections do not indicate
any risk to going concern. The Company will continue to monitor the economic situation in Brazil and globally in order to
adjust its operations accordingly. At this time, the Company’s crisis management is focused on protecting the health and
safety of workers and preserving cash.

7.Investor Relations and Capital Market

During 1Q21, our Investor Relations team stayed connected to investors and the general market whilst working remotely
due to social distancing measures in response to the COVID-19 pandemic.

The use of digital tools to help us cope with the pandemic and to continue to work together efficiently have contributed to
our interactions with investors and the market. Unfortunately, in-person meetings, conferences and site visits were
canceled and have not yet been rescheduled.

7.1 Stock performance and free float turnover

The graphs below show the market performance of LEVE3 stock and Ibovespa® during 1Q21, and Average Daily Trading
Volume (ADTV) and the ratio of average turnover to free-float market capitalization:

Period 2Q20 3Q20 4Q20 1Q21

Neg. volume (in
millions of R$)

Turnover (%) 1.27% 1.27% 0.95% 0.96%

8.7 8.8 7.0 7.2

IBOVESPA is a major stock market index which tracks the performance of the most liquid
stocks traded on Brazil's Stock Exchange B3 - Brasil, Bolsa, Balcdo




7.2 Shareholder structure

At the end of 1Q21 and 1Q20, the Company'’s existing shareholder base and free float are as follows:

ml1T21

The following table shows the classification of shareholders by number of shares:

Controlling group 2 2 2 2 2 2 2

1 share 1,691 1,864 2,105 1,976 1,970 1,962 1,970
2-10 shares 9,262 10,813 11,320 10,646 10,462 10,211 9,683
11-50 shares 14,025 16,984 18,515 17,542 17,212 16,923 15,864
51-500 shares 27,404 34,716 39,687 38,510 37,866 37,926 35,458
501-5,000 shares 5,065 6,377 7,639 7,544 7,376 7,518 7,033
5,001-200,000 shares 374 423 487 451 444 437 430

More than 200,001

At the end of 1Q21, investors based in seven countries accounted for 98.7% of the free float, and the remaining countries
from the Company’s shareholder base do not represent individually more than 0.4%.

The graph below shows the shareholder structure of the free float at the end of 1Q21 and 1Q20:

Germany Uruguay

Kingdom




8.Independent Auditors

In accordance with CVM Instruction 381/03, the Company and its subsidiaries take appropriate steps to ensure that the
provision of non-audit services by the external auditors does not create any conflict of interest or impair the independence
and objectivity of the external auditors.

During the first quarter of 2021, the Company did not engage KPMG Auditores Independentes to perform non-audit
services and there is, therefore, no situation that could constitute conflict of interest under that Instruction.

9. Executive Board’s Declaration

In compliance with the provisions of CVM Instruction 480, the Executive Board hereby declares that it has discussed,
reviewed and agrees with the financial statements for the period ended March 31, 2021 and the opinions expressed in the
independent auditor’s report.

10. Acknowledgments

We would like to thank our employees, shareholders, customers and suppliers for their continued support and trust in our
Company in the first quarter of 2021.

The Management Board



Independent Auditors! Report on R
Financial Informati

(A free translation of the original report in Portug uese, as filed with the Comissédo de Valores
Mobiliarios (CVM), prepared in accordance with the accounting practices adopted in Brazil, rules
of the CVM, and of the International Financial Reporting Standards - IFRS)

To the Management and Shareholders of the
MAHLE Metal Leve S.A.
Mogi Guacgu - SP

We have reviewed the individual and consolidated interim financial information of MAHLE Metal
Leve S.A. ('the Company"), included in the Quarterl y Information Form (ITR), for the quarter
ended March 31, 2021, which comprises the statement of financial position as of March 31,
2021 and the respective statements of profit or los s, other comprehensive income, changes in
equity and cash flows for the three-month period th en ended, including notes.

Management is responsible for the preparation of th e individual and consolidated interim financial
information in accordance with CPC 21(R1) Demonstracéo Intermediaria and International
Standard IAS 34 - Interim Financial Reporting, issted by International Accounting Standards Board
- IASB, and for presentation of this interim financial information in accordance with the rules
issued by Comisséo de Valores Mobiliarios (CVM) applicable to the preparation of these quarterly
information - ITR. Our responsibility is to express a conclusion on this interim financial information
based on our review.

We conducted our review in accordance with the Braz ilian and international standard on interim
review (NBC TR 2410 - Reviséo de Informac¢des Intermediarias Executada pelo Auditor da
Entidade and ISRE 2410 - Review of Interim Financial Information Performed by the Independent
Auditor of the Entity, respectively). A review of i nterim financial information consists of making
inquiries, primarily of persons responsible for fin ancial and accounting matters, and applying
analytical and other review procedures. The scope of a review is substantially less than an audit
conducted in accordance with auditing standards and, consequently, it does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.



Based on our review, nothing has come to our attent ion that causes us to believe that the
accompanying individual and consolidated interim financial information referred above is not
prepared, in all material respects, in accordance with CPC 21(R1) and the IAS 34, issued by IASB,
applicable to the preparation of the Quarterly Information and presented in accordance with the
rules issued by Comissao de Valores Mobiliarios (CVM).

The individual and consolidated interim financial information, related to statements of value added
(DVA) for the three-month period ended March 31, 2021, prepared under the responsibility of the
Company's management, and presented as supplementary information for the purposes of IAS
34, were submitted to the same review procedures fo llowed together with the review of the
Company's interim financial information. In order t o form our conclusion, we evaluated whether
these statements are reconciled to the interim fina ncial information and to the accounting
records, as applicable, and whether their form and content are in accordance with the criteria set
on Technical Pronouncement CPC 09 -Demonstragéo do Valor Adicionado. Based on our review,
nothing has come to our attention that causes us to believe that the accompanying statements of
value added are not prepared, in all material respects, in accordance with the individual and
consolidated interim financial information taken as a whole.

Campinas, May 12, 2021

KPMG Auditores Independentes
CRC 2SP014428/0-6

Original report in Portuguese signed by

Carlos Humberto Rodrigues da Silva
Contador CRC 1SP217733/0-4
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MAHLE Metal Leve S.A.

Balance sheet
at March 31, 2021 and becember 31, 20

All amounts in thousands of reais (A free translation of the original irbRuguese

Parent company Consolidatec

03.31.202 12.31.202 03.31.202

Cash and cash equivale 265,21° 557,86¢ 335,54¢ 607,83!
Trade and related-party receivab 445,13: 371,83¢ 563,30¢ 465,11¢
Inventories 323,45: 267,32¢ 436,50 368,88t
Taxes recoverab 48,75: 44,27( 58,25: 52,06:
Income tax and social contribution recover 40,73¢ 40,30« 56,72¢ 52,687
Dividends and interest on capital receive 96,55: 66,13 - -

Unrealized gains on derivative financial instruns 3,77¢ 5,46 7,101 8,43(
Other asse 23,61: 17,96( 9% 23,98(

Total current asset: 1,247,23: 1,371,16: 1,496,23! 1,578,99i
Taxes recoverab 9,86: 10,56: 16,54 17,79¢
Loans to related partie 32,27¢ 29,02¢ 115,10 77,67:
Deferred income tax and social contribut 61,96¢ 61,57: 62,05¢ 62,09¢
Other asse 25,66¢ 26,31( 30,93: 32,20¢

Total long-term asset 129,77¢ 127,47: 224,64(
Investments in subsidiaries 283,387 233,944 145
Property, plant and equipment 543,504 555,599 617,390
Rights-of-use assets 10,768 11,737 12,546
Intangible assets 391,891 391,728
1,229,29: 1,193,17 1,021,80! 1,027,81:

Total non-current asset: 1,359,07 1,320,64. 1,246,44 1,217,58!

2,606,30: 2,691,801

The accompanying notes are an integral part ofetierim financial statements.




MAHLE Metal Leve S.A.

Balance shee
at Marcn 31, 2021 ana becember 31, 2U

All amounts in thousands of reais (A free translationtbe original in Portugues:

Parent company Consolidatec

03.31.202 12.31

Dividends and interest on capital paye : 60,75« 1 60,75¢
Trade and related-party payab 3 234,78: ! 290,00:
Taxes and contributions payal 38,13¢ 40,90«
Income tax and social contribution payi - 23,93.
Borrowings . : 402,43¢ ‘ 402,43¢
Lease liabilitie . 7,40t 9,29¢
Salaries, vacation pay and social char 56,087 64,39(
Sundry provisio ¢ 34,29t 37,33«
Provisions for warranti 8,01¢ : 10,45:
Unrealized losses on derivative financial instruts : 24,40: : 24,40¢
Other liabilities 66,30: 49,817 52,92

Total current liabilities 718,27 916,13 ! 1,016,83

Deferred income tax and social contribut - -
Borrowings . 140,29: 149,93(
Lease liabilities . 5,354 5,798
Provisions for contingencies and judicial depolitsed to judicial proceedings 261,592 266,387
Other liabilities 5,591 5,598

Total non-current liabilities 412,82t 427,71 420,48«

Total liabilities 1,131,10 1,343,85! 1,273,06!

Equity

Share capital 966,255 966,255 966,255

Revenue reserves 314,251 314,251 314,251

Special reserves 175,572 175,572 175,572

Other comprehensive income (155,808) (156,703) (155,808)

Retained earnings 126,351 - 126,351

Proposed additional dividends 48,581 48,581 48,581

Equity attributable to the owners of the parent 1,475,20: 1,347,951 1,475,20: 1,347,95

Non-controlling interests (5,587)

Total equity 1,47 . 1,347,95 1,469,61! 1,341,98

Total liabilities and equity 2,606,30: 2,691,801 2,742,68 2,796,58

The accompanying notes are an integral part ofetierim financial statements.




MAHLE Metal Leve S.A.

Statement of income
Periods ended March 31, 2021 and 2020

All amounts in thousands of reais (A free translation of theginal in Portuguese

Parent company Consolidated

03.31.2021 03.31.2020 03.31.2021

Net revenu 663,90¢ 455,42: 573,79
Cost of sales and servic (490,214 (346,078

Gross profit 173,69 109,34t

Selling expenses and distribuit (42,639 (33,480
General and administrative expen: (24,611 (22,644
Technology and product development cc (14,151 (17,061
Impairment of trade receivabl 3,01¢ 137
Other income (expens¢ (4,012 (4,206
Gain on monetary items, n 20,31° 9,93t

Profit before finance income (costs) and taxation 111,614 42,027 173,551

Finance incomr 25,02¢ 76,15 43,75¢
Finance cost: (34,849 (114,800 (49,801

Finance income (costs), ne (9,826 (38,647 (6,042
Equity in the results of investee 52,40! 16,35¢ (62)
Profit before taxation 154,19: ¢ 167,44°

Current income tax and social contribut . (26,982 (38,358
Deferred income tax and social contribut . (1,008 (2,506

Income tax and social contribution (27,990 (40,864
Profit for the period 126,20: 126,58 20,44(

Profit attributable tc
Owners of the pare 126,20:
Non-controlling interes’ 382

Profit for the period 126,58:

Basic and diluted earnings per share (in reait
0.9835

The accompanying notes are an integral part oftirgerim financial statements



MAHLE Metal Leve S.A.

Statement of comprehensive income
Periods ended March 31, 2021 and 2020

All amounts in thousands of reais

Profit for the period
Comprehensive income

Items that will be reclassified to profit or loss
Change in cash flow hedge, net
Income tax and social contribution on cash 1 hedge
Cumulative translation adjustments

Subtotal comprehensive income

Total comprehensive income for the period, net ofnicome tax and social contribution

Comprehensive income attributable to:
Owners of the parent
Non-controlling interests

Total comprehensive incom

The accompanying notes are an integral part ofetirgerim financial statemen

(A free translation tfetoriginal in Portugues:

Parent company Consolidated

03.31.2021 03.31.2020

126,20: 21,39(

(40,833)
13,882
41,255

14,304

35,694

34,74:




MAHLE Metal Leve S.A.

Statement of changes in equity
Periods ended March 31, 2021

All amounts in thousands of reais

At December 31, 202

Equity transactions with shareholders
Prescribed dividends and interest on ca

Profit for the period

Other comprehensive incom
Cumulative translation adjustmer
Financial instrument adjustmer
Taxes on financial instrument adjustme
Realization of deemed cost, 1

At March 31, 2021

Note

Attributable to owners of the parent

(A free translation of the original in Roguese)

Share capital

Revenue reserve:

Reserve for
expansion anc

Legal reserve modernization

Proposec
additional
dividends Total

Special
reserve

Other comprehensive income

Carrying Cumulative
value translation
adjustments adjustments Total

Retained
earnings

Equity attributable
to owners of the
parent

Non-controlling
interests

Total equity|

966, 25!

156,49( 157,76.

175,57. 48,58. 538,40:

20,92 (177,630 (156,703

1,347,95

(5,969

1,341,98

3,75( 3,75(
- (8,123
- 1,40:
- (134;

16
126,20:

3,75(
(4,123
1,40

966,25!

156,49(

175,57. 48,58 538,40:

(173,880 (155,808

1,475,20.

1,469,61

The accompanying notes are an integral part ofetirgerim financial statemen

MAHLE Metal Leve S.A.

Statement of changes in equity
Periods ended March 31, 2020

All amounts in thousands of reais

At January 1st, 202(
Profit for the period

Other comprehensive incom
Cumulative translation adjustmer
Financial instrument adjustmer
Taxes on financial instrument adjustme
Realization of deemed cost, 1

At March 31, 202(

Note

Attributable to owners of the parent

(A free translation of the original in Roguese)

Share capital

Revenue reserve:

Reserve for
expansion anc

Legal reserve modernization

Proposec
additional
dividends Total

Special
reserve

Other comprehensive income

Carrying Cumulative
value translation
adjustments adjustments Total

Retained
earnings

Equity attributable
to owners of the
parent

Non-controlling
interests

Total equity|

966,25!

150,26: 157,76:

175,57: 483,59t

36,62 (182,924 (146,297

1,303,55

(6,600

1,296,95

41,25
(40,833
13,88:

41,25¢

(40,833
13,88: -
(137, - (137,

21,39(

41,258
(40,833
13,88:

(950,

PLRIG

483,59t

9,53¢ (141,669 (132,130

1,339,24i

1,331,69

The accompanying notes are an integral part ofetierim financial statemen




MAHLE Metal Leve S.A.

Statement of cash flows
Periods ended March 31, 2021 and 2020

All amounts in thousands of reais (A free translation of the original in Portugue

Parent company Consolidatec

03.31.2021 03.31.2020 03.31.2021

Cash flows from operating activities

Profit before taxatiol 154,19: 19,73¢ 167,44 25,63¢
Adjustments fol

Depreciation and amortizatic 24,70( 23,99¢ 25,69: 25,14«
Equity in the results of investee (52,403 (17,189 62 31
Recognition (reversal) of provision for impairmeftinvestments - 83C - -
Interest and foreign exchange and monetary vanitioet 5,90z 47,61! 19,99« 94,10¢
Unrealized (losses) gains on derivative finanostriuments 4,042 24,52( 3,68t 24,22
Results on disposal of property, plant and equigr 13 (34) 13 (34)
Recognition (reversal) of provision for impairmerittrade receivable (2,550 762 (3,087 2,48¢
Recognition (reversal) of provision for tax andetleontingencie: 2,315 5,85¢ 837

Recognition (reversal) of provisions for warrani 1,97¢ 364 2,03(

Recognition (reversal) of sundry provis 2,86¢ 232 3,40(

Recognition (reversal) of provision for impairmeaftproperty, plant an (24) (18) (24)

Recognition (reversal) of provision for inventoos{ (6,830 267 (4,751

Interest expense on lease liabi . 93t 504 95¢

Gain on net monetary positi (20,317 (9,935, (14,102

(Increase) decrease in as:

Trade and related-party receivables (70,746) (8,740) (95,106)
Inventories (49,057 (28,244 (62,634
Taxes recoverab (5,032 3,78¢ (9,789
Other asse (5,010 (10,547 (13,538

Increase (decrease) in liabiliti

Trade and related-party payab 63,24! 12,157 81,03¢
Salaries, vacation pay and social char 25,09¢ (2,893 27,59¢
Taxes and contributions payable (8,858) (18,447) (7,492)
Other liabilities 3,33¢ 1,61F 2,40(

Cash from operations 67,79( 46,197 124,63:

Income tax and social contribution pi (23,981 (11,952 (25,072
Net cash provided by operating activitie< 43,80¢ 34,24¢ 99,55¢

Cash flows from investing activities

Loans granted to subsidiari (845, (311) (360,102
Loan repayments received from subsidia - - 326,64«
Additions to property, plant and equipm (15,380 (3,718 (17,822
Additions to intangible asse (96) 4) (96)
Proceeds from sale of property, plant and equipr 17 264 17

Net cash used in investing activitie (16,304 [CRE) (51,359

Cash flows from financing activities

Proceeds from borrowing - 343,40( -
Repayment of principal of borrowing K (302,624 (57,118 (302,624
Repayment of interest on borrowin (20,023 (2,425 (20,023
Repayment of the principal and interest on theeldiability (2,784 (2,346, (3,208,
Dividends and interest on capital p 662 (80) 663

Net cash provided by (used in) financing activitie! (324,768 281,43: (325,192 275,02¢

Effect of foreign exchange variation on cash and sh equivalents 4,617 (1,042, 4,70% 572

Increase (reduction) in cash and cash equivalentsget (292,651 310,86! (272,289 319,62«

Represented by

Cash and cash equivalents at the beginning of éhiech 557,868 158,554 607,835

Cash and cash equivalents at the end of the period 265,217 469,419 335,546

Increase (reduction) in cash and cash equivalentsget (292,651 310,86! (272,289 319,62«

The accompanying notes are an integral part ofetimsrim financial statemen




MAHLE Metal Leve S.A.

Statement of value added
Periods ended March 31, 2021 and 2020

All amounts in thousands of reais (A free translation of the original in Portugues
Parent company Consolidatec

03.31.202 03.31.202 03.31.202 03.31.202

Gross revenut 585,61¢ 1,025,64 693,35¢
Sales of goods, products and servi 838,67¢ 575,10¢ 1,006,89 693,08¢
Other revent 20,32 9,97( 15,82¢

Provision for impairment of trade receivab 3,01¢ 54C 2,91¢

Inputs acquired from third parties (461,948 (311,966 (544,578

(Includes amounts of taxes: ICMS, IPI, PIS and OOF)

Cost of sales and servic (265,930 (167,958 (334,369

Materials, energy, outsourced services and ¢ (201,569 (143,050 (217,438
Impairment/recovery of asse 5,551 (958) 7,22¢

Gross value adde 6¢ 273,65. 48 0 315,72(
Depreciation and amortization (24,700 (23,999 (25,692

Net value added generated by the compar 375,36¢ 249,65 455,37: 290,57t
Value added received through transfel 92,51: 43,697

Equity in the results of investe K 16,35¢ (62) (31)
Finance incom: : 76,15: 43,75¢ 90,79:

Total value added to distribute 452,79: 342,16! 499,06¢ 381,33¢
Distribution of value added 452,79« 342,16 499,06¢ 381,33t
Personnel 140,66 114,09: 156,88"

Taxes and contributions 148,24! 88,17¢ i 95,36¢
Capital providers 37,68¢ 118,50° i 134,73¢
Interes 8,04t 3,29(

Rental 2,88¢ 3,77¢

Foreign exchange, monetary and other variat 26,75 111,44:

Shareholders 126,20: 21,39(

Retained earning 126,20: 21,39(
Share of non-controliing interests of retained g% - -

The accompanying notes are an integral part ofetiresrim financial statemen












Subsidiaries
MAHLE Argentina S.A.

MAHLE Filtroil Ind. e Com. de Filtros Ltda.

MAHLE Metal Leve GmbH
MAHLE Hirschvogel Forjas S.A.

Related companies
Innoferm Tecnologia Ltda.

Country

Argentina
Brazil
Austria
Brazil

Brazil

Ownership percentage (%

03.31.2021 12.31.2020

Direct Indirect Direct Indirect

99.2 0.8
60 -
100
51




Consolidated
03.31.2021 03.31.2020
Engine Engine
Statement of income components Filters Consolidated components Filters  Coné$idated

Gross operating revenue 936,701 115,583 1,052,284 636,736 80,023 716,759
Deductions fromsales (183,103) (34,207) (217,310) (119,249) (23,715) (142,964

Net operating revenue 753,598 81,376 834,974 517,487 56,308 573,799
Cost of sales (516,519) (62,242)  (578,761) (368,134)  (44,008) (412,143

Gross profit 237,079 19,134 256,213 149,353 12,300 161,65

Selling and dls_trlbutlon expenses and Impairmessés on (42,670) (5.940) (48,610) (37,903) (5.254) (4315
accounts receivak

Administrative expenses (24,298) (3,256) (27,554) (21,419) (3,864) (25,28
Technology research costs (13,344) (2,531) (15,875) (16,897) (2,281) (19,179
Other operating income (expenses) (8,343) 3,618 (4,725) (8,867) 136 8,73
Equity in the results of investees (62) - (62) (32) - 3
Gains on net monetary variat 14,102 - 14,102 869 92 96
Finance income 41,758 2,001 43,759 85,885 4,906 90,79
Finance costs (46,588) (3,213) (49,801) (125,267) (6,120) (131,38

Profit before income tax and social contribution 19,634 9,813 167,447 25,723 (85) 25,634
Income taxand social contribution (37,525) (3,339) (40,864) (5,189) 9) (5,199

Profit for the period 120,109 6,474 126,583 20,534 (94) 20,44

Non-controlling interest 472 9C (382 79€ 154 95(

Profit for the period 119,637 126,201 21,330 21,39(




Balance sheet account

Total assets

Inventories

Property, plant and equipme
Depreciation and amortizatic
Intangible asse

Goodwill

Investment - Innoferm Tecnologia Lt
Othe

Consolidated

03.31.202

Engine
components

Filters Consolidatec

2,592,220 150,464 2,742,684

383,261
2,545,22.
(1,965,81€ (98,908
11,40¢ 361 11,77
379,95 - 379,95
148 - 148
1,238,04 4632  1,284,36

53,24’
149,43

436,50
2,694,66
(2,064,72€

Engine
components

2,651,558

323,79:
2,508,19
(1,921,93¢

11,750
379,95t
20¢
1,349,58

03.31.202!

Filters Consolidatec

145,025 2,796,58

368,88
2,655,42
(97,881  (2,019,81¢

28( 12,03
- 379,95
- 20¢
50,29¢  1,399,88

45,09'
147,23(







Parent company Consolidatec

03.31.202 12.31.202 03.31.202 12.31.202

Market
Domesti 284,886 259,713 285,335
Foreigr 54,318 31,539 164,969

339,20« 291,25; 450,30«

Other accounts receivable 2,947 3,834 2,947

Provision for impairment of trade receivables (3,710) (6,260) (7,093)
338,441 288,826 446,158

Related parties (Note 1 106,69( 83,00¢ 117,15:
445,13 371,83! 563,30¢

327,29 278,88:

2,49¢
3,06¢
3,00¢

901

70¢
1,75C
1,001
3,27:

446,15t 368,86:



At December 31, 2020

Receivables provided for in the peri
Receivables reversed in the per
Foreign exchange variatic

At March 31, 2021

Parent company

03.31.202. 12.31.202

Finished product 123,96 113,61:
Work in progres 114,82 95,40«

Raw material 58,32¢ 45,29:
Auxliary materials 9,22¢ 6,32¢

Imports in transi 17,11( 6,69(

323,454 267,329

company Consolidated

(6,260)

(1,604
4,62
(466)

(3,710)

Consolidatec

03.31.202 12.31.202

192,83 180,82
132,41 107,66
74,100 56,16¢
14,76 10,20:
22,38! 14,03t

436,507 368,888



At December 31, 2020

Reversal of provisiol

Recognition of provisiol

Inventory written off definitively as lo¢
Foreign exchange variati

At March 31, 2021

Income tax and social contribution recoverabl

Value-added Taxon Sales and Services (ICM<
purchases of fixed assets

ICMS and Excise Tax (IP

Import Tay

Social Contribution on Revenues (COFI

Social Integration Program (P

LV.A. (Argentina

Other

Taxes recowverable

Current

Value-added Taxon Sales and Services (ICM<
purchases of fixed assets

BExport incentive - Argentir
Non-current

Parent company
(79,025)

12,5¢
(5,78
1

(72,195)

Parent Company
03.31.202 12.31.202

40,73¢ 40,30¢

29,084 27,250
6,60: 6,84<
8,00% 2,51¢
4,15¢ 6,29¢

891 1,35¢

9 1C
44,270
84,574

10,561

10,561

Consolidated

Consolidated

03.31.202 12.31.202

56,72¢ 52,68’

29,204
6,60:
8,32¢
4,15¢
891
3,38¢
5,67¢

58,252

114,98( 104,74¢

9,863
6,68(




Parent company
Balances at 03.31.2021 Transactions from01.01.2021 to 03.31.2021
Non-current
Current assets assets Current liabilities Sales/revenue Purchases
Payment  Dividends Payment  Dividends
termin  andinterest termin  andinterest
Receivables  days on capital Suppliers days on capital
(Note 7) (**) receivable (Note 15) (***) payable Products Products

Companies
Subsidiaries

Direct subsidiaries
MAHLE Metal Leve GmbH 66,083 96,552 - 114,453
MAHLE Argentina S.A. 11,089 - 24,698 17,040
MAHLE Filtroil IndGstria e Comércio de Filtros 67 - 7,335 -
MAHLE Hirschvogel Forjas S.A. 23 246

Sub-total Controladas Diretas 96,552 32,279 131,493

Related companies

MAHLE Componenti Motori Italia S.p.A.

MAHLE Engine Components USA, Inc.

MAHLE Behr Gerenciamento Térmico Brasil Ltda.

MAHLE Compressores do Brasil Ltda.

MAHLE Aftermarket GmbH

MAHLE Componentes de Motores S.A. 53
MAHLE Aftermarket S. de R.L. de C.V. -
MAHLE Motor Parcalari San. Izmir A.S. -
MAHLE Aftermarket Inc. 68
MAHLE International GmbH

MAHLE Industriemotoren-Komponenten GmbH -
MAHLE Engine Components (Yingkou) Co., Ltd. -
MAHLE Filtre Sistemleri A.S. -
MAHLE Componentes de Motor de Mexco, S 10
MAHLE Holding (China) Co., Ltd. 188
MAHLE IndUstria e Comércio Ltda. 1,647
MAHLE France SAS -
MAHLE Engine Systems UK Ltd. 2,713
MAHLE Engine Components (Nanjing) Co., Ltd. -
MAHLE Engine Components (Chonggqing) Co -
MAHLE GmbH 10,718
MAHLE India Pistons Ltd. -
MAHLE Industries, Inc. 924
MAHLE Electric Drives (Taicang) Co., Ltd. 433
MAHLE Engine Components Slovakia s.r.o. -
MAHLE Electric Drives Slovenija d.o.o. 529
MAHLE Anand Filter Systems Private Limited -
MAHLE Japan Ltd. 161
MAHLE Motorsports Inc -
MAHLE Kleinmotoren-Komponenten GmbH & -
Shanghai MAHLE Thermal Systems Co. Ltd. -
MAHLE Engineering Services India Private Lin -
Innoferm Tecnologia Ltda.

MAHLE Donghyun Filter Systems Co., Ltd. 877
MAHLE Filtersysteme GmbH 563
MAHLE Filtersysteme Austria GmbH 438
MAHLE Filter Systems Japan Corporation 381
MAHLE S.A.U. 302
MAHLE Trading Japan Co., Ltd. 291
Mahle Automotive Techonologies (China) Co 149
MAHLE Filter Systems USA 49
MAHLE Aftermarket Italy S.p.A. 37
MAHLE Filter Systems Philippines Corporation 36
MAHLE Holding (India) Private Limited

MAHLE Engine Components USA, Inc.

MAHLE Componente de Motor SRL

MAHLE Engine Components India Priv. Ltd.

MAHLE Composants Moteur France SAS

MAHLE Industriebeteiigungen GmbH

MAHLE Aftermarket Pte. Ltd.

MAHLE Fil. Sys. UK Ltd.

Other [€)]
Total related companies 29,428 42,020 25,763

Total related parties 106,690 96,552 42,020 157,256

*  Brandlicense of R$ 3,193
** Rentof R$ 2,258
*** Realization of term days refers to current assés and current liabilities




Parent company
Balances at 12.31.2020 Transactions from 01.01.2020 to 03.31.2020
Non-current
Current assets assets Current liabilities Sales/revenue Purchases
Payment  Dividends Payment Dividends
termin  andinterest termin  andinterest

Receivables  days on capital Suppliers days on capital

(Note 7) (***) receivable Loan (Note 15) (%) payable Products Others Products Others

Companies
Subsidiaries

Direct subsidiaries
MAHLE Metal Leve GmbH

MAHLE Argentina S.A. -
MAHLE Filtroil Indastria e Comércio de Filtros -

MAHLE Hirschvogel Forjas S.A. -
Sub-total Controladas Diretas 66,134

Related companies

MAHLE Componenti Motori ltalia S.p.A. 5,394

MAHLE Engine Components USA, Inc. 493

MAHLE Behr Gerenciamento Térmico Brasil Ltda. 2,993

MAHLE Aftermarket S. de R.L. de C.V. -

MAHLE Aftermarket GmbH 2,078

MAHLE Compressores do Brasil Ltda. 5,033

MAHLE International GmbH 14,971 5,367
MAHLE Engine Components (Yingkou) Co., Ltd. - -
MAHLE GmbH 16,289 3,099 (*)
MAHLE Aftermarket Inc. 41 41
MAHLE Holding (China) Co., Ltd.

MAHLE Industriemotoren-Komponenten GmbH

MAHLE Motor Parcalari San. Izmir A.S.

MAHLE Engine Components (Nanjing) Co., Ltd.

MAHLE Engine Systems UK Ltd. -

MAHLE Industries, Inc. -

MAHLE IndUstria e Comércio Ltda. 36,017

MAHLE Trading Japan Co., Ltd.

MAHLE Engine Components (Chongqing) Co

MAHLE Componentes de Motores S.A.

MAHLE France SAS

MAHLE Componentes de Motor de Mexico, S

MAHLE Engine Components Slovakia s.r.o.

MAHLE S.A.U.

MAHLE Japan Ltd.

MAHLE India Pistons Ltd.

MAHLE Shared Services Mexico S. de R.L. de

MAHLE Kleinmotoren-Komponenten GmbH &

Shanghai MAHLE Thermal Systems Co. Ltd.

MAHLE Filtersysteme GmbH

MAHLE Motorsports Inc

MAHLE Electric Drives Slovenija d.o.o.

MAHLE Engineering Services India Private Lin

MAHLE Composants Moteur France SAS

MAHLE Aftermarket Pte. Ltd.

Innoferm Tecnologia Ltda.

MAHLE Donghyun Filter Systems Co., Ltd.

MAHLE Filter Systems Japan Corporation

MAHLE Filtersysteme Austria GmbH

MAHLE Electric Drives (Taicang) Co., Ltd.

MAHLE Fil. Sys. UK Ltd.

MAHLE Aftermarket Italy S.p.A.

MAHLE Componente de Motor SRL

MAHLE Trading (Shanghai) Co., Ltd.

MAHLE Engine Components Japan Corporation

MAHLE Filter Systems USA

MAHLE Filter Systems Philippines Corporation

MAHLE Holding (India) Private Limited

MAHLE Engine Components USA, Inc.

MAHLE Shanghai Filter Systems Co., Ltd.

MAHLE Industriebeteiligungen GmbH -
MAHLE Behr Service Asia Co., Ltd. - 193
MAHLE Engine Components India Priv. Ltd. - -
Other - 37 64
Total related companies 61,889 42,020 12,488 5,498 25,301

Total related parties 66,134 62,375 42,020 110,957 6,113 25,301

* Brandlicense of R$ 2,220
** Rentof R$ 1,834
*** Realization of term days refers to current assés and current liahilities




Consolidated
Balances at 03.31.2021 Transactions from 01.01.20©103.31.2021

Non-current
Current assets assets Current liabilities Sales/revenue Purchases
Payment Payment Dividends
termin termin andinterest
Receivables  days Suppliers days on capital
(Note 7) (***) (Note 15)  (x*x) payable Products Other Products

Related companies

MAHLE Componenti Motori Italia S.p.A. 28,261 36,351 -
MAHLE Componentes de Motor de Mexico, S. de R.LO¢ 21,648 29,494 4,229
MAHLE Aftermarket GmbH 13,898 18,961 2,697
MAHLE Componentes de Motores S.A. 9,417 13,089 50
MAHLE Engine Components USA, Inc. 8,329 8,828 556
MAHLE France SAS 7,542 10,523 37
MAHLE V&cklabruck GmbH 4,587 (21) -
MAHLE Aftermarket S. de R.L. de C.V. 4,430 6,334 -
MAHLE Behr Gerenciamento Térmico Brasil Ltda. 3,566 860

MAHLE Compressores do Brasil Ltda. 2,129 584

MAHLE Kleinmotoren-Komponenten GmbH & Co. KG 1,908 2,266

MAHLE S.A.U. 1,766 2,719

MAHLE Industriemotoren-Komponenten GmbH 1,740 1,934

MAHLE Aftermarket Inc. 1,219 1,151

MAHLE Motor Parcalari San. Izmir A.S. 1,216 1,205

MAHLE GmbH 927 978

MAHLE Engine Components (Thailand) Co., Ltd. 922 1,281

MAHLE Engine Components India Priv. Ltd. 589 994

MAHLE Polska Sp. zo.o. 554 847

MAHLE International GmbH 421 -

MAHLE Engine Components (Yingkou) Co., Ltd. 326 702

MAHLE Filtre Sistemleri A.S. 288 -

MAHLE Holding (China) Co., Ltd. 244 228

MAHLE Indistria e Comércio Ltda. 222 -

MAHLE Engine Components Slovakia s.r.o. 218 311

MAHLE Engine Systems UK Ltd. -

MAHLE Engine Components (Nanjing) Co., Ltd. 184 367

MAHLE Engine Components (Chongging) Co., Ltd. 176 240

MAHLE India Pistons Ltd. 60 74

MAHLE Industries, Inc. 41 -

MAHLE Electric Drives (Taicang) Co., Ltd. 41 -

MAHLE Electric Drives Slovenija d.o.o. 30 -

MAHLE Anand Filter Systems Private Limited 23

MAHLE Japan Ltd. 14

MAHLE Motorsports Inc 7

Shanghai MAHLE Thermal Systems Co. Ltd.

MAHLE Engineering Services India Private Limited

Innoferm Tecnologia Ltda.

MAHLE Donghyun Filter Systems Co., Ltd.

MAHLE Behr Service Asia Co., Ltd.

MAHLE Filtersysteme GmbH

MAHLE Filtersysteme Austria GmbH

MAHLE Engine Components USA, Inc.

MAHLE Filter Systems Japan Corporation

MAHLE Trading Japan Co., Ltd. -

Mahle Automotive Techonologies (China) Co., Ltd -

MAHLE Holding Austria GmbH 115,107

MAHLE Filter Systems USA -

MAHLE Aftermarket Italy S.p.A. -

MAHLE Filter Systems Philippines Corporation -

MAHLE Holding (India) Private Limited

MAHLE Componente de Motor SRL

MAHLE Composants Moteur France SAS

MAHLE Industriebeteiligungen GmbH

MAHLE Aftermarket Pte. Ltd.

Outros (@]

Total related companies 117,151 115,107 79,727 42,020 140,374
Total related parties 117,151 115,107 79,727 42,020 140,374

*  Brandlicense of R$ 3,399
** Rentof R$ 2,258

*** Realization of term days refers to current assés and current liabilities




Consolidated

Balances at 12.31.2020
Non-current
Current assets assets
Payment

Transactions from 01.01.20213.31.2020

Current liabilities
Payment  Dividends

Sales/revenue Purchases

termin termin andinterest
Receivables  days
(Note 7) (**)

Suppliers days on capital

(Note 15)  (xx+) payable  Products _Others Products  Others

Related companies

MAHLE Aftermarket GmbH
MAHLE Componenti Motori Italia S.p.A.

MAHLE Componentes de Motor de Mexico, S. de R.LOé

MAHLE Componentes de Motores S.A.

MAHLE Engine Components USA, Inc.

MAHLE France SAS

MAHLE Aftermarket S. de R.L. de C.V.

MAHLE Vécklabruck GmbH

MAHLE Behr Gerenciamento Térmico Brasil Ltda.
MAHLE S.A.U.

MAHLE Kleinmotoren-Komponenten GmbH & Co. KG

MAHLE Compressores do Brasil Ltda.

MAHLE International GmbH

MAHLE GmbH

MAHLE Industriemotoren-Komponenten GmbH
MAHLE Engine Components (Yingkou) Co., Ltd.
MAHLE Polska Sp. zo.o.

MAHLE Aftermarket Inc.

MAHLE Engine Components Slovakia s.r.0.
MAHLE Engine Components (Thailand) Co., Ltd.
MAHLE Engine Components India Priv. Ltd.
MAHLE Motor Parcalari San. lzmir A.S.

MAHLE Holding (China) Co., Ltd.

MAHLE Engine Components (Nanjing) Co., Ltd.
MAHLE Engine Systems UK Ltd.

MAHLE Industries, Inc.

MAHLE Industria e Comércio Ltda.

MAHLE Trading Japan Co., Ltd.

MAHLE Engine Components (Chongging) Co., Ltd.

MAHLE Japan Ltd.
MAHLE India Pistons Ltd.

MAHLE Shared Services Mexco S. de R.L. de C.V.

Shanghai MAHLE Thermal Systems Co. Ltd.
MAHLE Filtersysteme GmbH

MAHLE Motorsports Inc

MAHLE Electric Drives Slovenija d.o.0.

MAHLE Engineering Services India Private Limited

MAHLE Composants Moteur France SAS
MAHLE Aftermarket Pte. Ltd.

Innoferm Tecnologia Ltda.

MAHLE Donghyun Filter Systems Co., Ltd.
MAHLE Filtersysteme Austria GmbH

MAHLE Filter Systems Japan Corporation
MAHLE Engine Components USA, Inc.
MAHLE Electric Drives (Taicang) Co., Ltd.
MAHLE Fil. Sys. UK Ltd.

MAHLE Aftermarket Italy S.p.A.

MAHLE Componente de Motor SRL

MAHLE Trading (Shanghai) Co., Ltd.

MAHLE Engine Components Japan Corporation
MAHLE Filter Systems USA

MAHLE Holding Austria GmbH

MAHLE Filter Systems Philippines Corporation
MAHLE Holding (India) Private Limited

MAHLE Shanghai Filter Systems Co., Ltd.
MAHLE Componentes de Motor Espana, S.L.U.

MAHLE Industriebeteiligungen GmbH
MAHLE Behr Service Asia Co., Ltd.
Outros

Total related companies

Total related parties

* Brandlicense of R$ 2,437
** Rentof R$ 1,834

20,190
18,210
17,241
6,203
5,439
5,376
4,256
2,836
2,463
2,252
1,622
1,432
1,225
1,126
203
849
738
675
550
533
466

285
260
197
180
139
108
104
14
13
11
4

34

80
5,033
19,735
20,713
71

2

%
165

2

442
219

1,616
463
4

11
106

68

77,671 80,601
77,671 80,601

42,020
42,020

114,047
114,047

**+ Realization of term days refers to current assés and current liabilities







Parent company

Exchange
12.31.2020 Addition variation 03.31.2021

Income on intere: 66,13: 27,16( 3,25¢ 96,55:
66,134 27,160 3,258

Parent company and consolidated

Balance dividends and Balance
12.31.2020 Payment intereston capital 03.31.202

MAHLE IndUstria e Comércio Ltd 36,01 -
MAHLE Industriebeteiligungen Gmb 6,00: - 6,00:
Non-controlling 18,73 (16) 19,38:

Total 60,754 (16) 61,40

Parent company and consolidated
03.31.2021 03.31.2020

Statutory officer 1,869
Non-statutory officers 695

2,564




Profit betore Income taxand social contribut

Income tax and social contribution at the statutatg in Brazil
(34%)
Effects of permanent differenc

Equity in the results of investees
Gain on monetary items, n

Loss for the year for which no deferred tax assat vecognized
Others, ne

Total income tax and social contribution

Current income taxand social contribution
Deterred income taxand social contribution (Noléd 1)

Parent company

03.31.2021 03.31.2020
154,19: 19,73¢

(52,425) (6,711)

17,817 5,562
6,907 3,37¢

(289,

(27,990) 1,651

(26,982) (10,267)
(1,008 11,91¢

(27,990) 1,651

Consolidatec

_ 08312021

(56,932)

(21)
5,05(

256

(40,864)

(38,358)
(2,506

(40,864)




Property, plant and equipm
Intangible asse

Derivatives

Inventory

Provision labor risk

Other provisiol

Tax (assets) liabilities
Amount eligible for offsetting
Net tax (assets) liabilities

Property, plant and equipm
Intangible asse

Derivatives

Inventory

Provision labor risk

Other provisiol

Tax (assets) liabilities
Amount eligible for offsetting
Net tax (assets) liabilties

Parent company

Assets

Balance in  Balance in
03.31.2021 12.31.2020

10,22: 7,44~
24,54 26,86¢
69,95¢ 71,71
83,20t 81,92

187,932 187,949
(125,964)  (126,376)
61,968 61,573

Liabilities
Balance in  Balance in

03.31.2021 12.31.202(

(28,939 (29,351
(97,025 (97,025

(125,964) (126,376
125,964 126,376

Consolidatec

Assets

Balance in  Balance in
03.31.2021 12.31.2020

10,22: 7,44~
24,52; 26,84
69,95¢ 71,71
86,75! 85,82

191,453 191,826
(129,395)  (129,728)
62,058 62,098

Liabilities
Balance in  Balance in

03.31.2021 12.31.202(

(34,688 (33,985
(97,025 (97,025

(131,713) (131,010
129,395 129,724
(2,318) (1,282




At December 31, 2020

(+) Recognized in profit or loss (note 11.a)

(+) Recognized in other comprehensive income

At March 31, 2021

MAHLE Argentina S.A.
MAHLE Metal Leve GmbH
Innoferm Tecnologia Ltda.

MAHLE Hirschvogel Forjas S.A.

Total

MAHLE Argentina S.A.
MAHLE Metal Leve GmbH
Innoferm Tecnologia Ltda.

MAHLE Hirschvogel Forjas S.A.

Total

Parent compamy

Consolidated

61,573

(1,008)
1,403

61,968

Investments
accounted for
using the equity
method

204,988 59,549 (59,549)

82,125 - -

3,639 - -
1,663 35,755 (35,755)

Goodwill Impairment

292,415 95,304 (95,304)

Investments
accounted for
using the equity
method

Goodwill Impairment

174,684
64,010

3,701 - -
1,168 35,755 (35,755)

(59,549)

59,549

243,563 95,304 (95,304)

03.31.202

Himination of profit
on inventory
(Balance at
03/31/2021

(2,337) 202,65
(3,197) 78,93
(3,494) 14

- 1,64

Total

(9,028) 283,38

12.31.202(

Himination of profit
on inventory
(Balance at
12/31/2020

(2,702) 171,99
(3,424) 60,59
(3,493) 20

- 1,14

Total

(9,619) 233,94




March 31, 2021

Subsidiaries

MAHLE Argentina S.A

MAHLE Metal Leve Gmbt

MAHLE Filtroil Ind. e Com. de Filtros Ltd
MAHLE Hirschvogel Forjas S.

Subtotal subsidiaries

Related companies
Innoferm Tecnologia Ltda.

Subtotal related companies
Total

December 31, 2020

Subsidiaries
MAHLE Argentina S.A
MAHLE Metal Leve Gmbt
MAHLE Filtroil Ind. e Com. de Filtros Ltd
MAHLE Hirschvogel Forjas S./
Subtotal subsidiaries
Related companies
Innoferm Tecnologia Ltda.

Subtotal related companies
Total

March 31, 2020

Subsidiaries

MAHLE Argentina S.A

MAHLE Metal Leve Gmbt

MAHLE Filtroil Ind. e Com. de Filtros Ltd
MAHLE Hirschvogel Forjas S./

Subtotal subsidiaries

Related companies
Innoferm Tecnologia Ltda.

Subtotal related companies

Total

Ativos Ativos Néo
Circulantes  Circulantes

Interest
(%)

270,13
153,16
1,60
3,44¢

42
9,628
9,628

429,804

215,79
120,361
1,21¢
3,35¢

340,73t

1,657

1,657 9,634

342, 170,749

Total
assets

352,55
270,010
1,62:
871

11,078
11,078

643,983

11,291

513,142

11,639
11,639

Passivos

Passivos =
Circulantes

Circulantes

(3 2021)

117,30: 28,61
187,89, -
79¢ 8,01C
2,13¢ 331
39,93«
146
146

(FY 2020)

25,55

7,42¢
6,09:

227,641

89,81
151,74

747

1,53¢

243,86(

Total

liabilities

266,885

220

Equity

206,64
82,12¢
(7,183
3,261

284,84«
10,916
10,916

295,760

11,103
11,103

246,405

163,95¢
74,05,
(6,671
(1,794

229,55(

11,419
11,419

Net

revenue

142,12
160,68
651

410,931
521,07
2,49¢

934,514

Profit (loss) for
the period

Investments

204,98¢
82,12

1,66¢

288,77¢
3,639
3,639

292,415

174,68
64,01(

1,16¢

239,86
3,701
3,701

243,563

(1,885
20,52

(385,
(1,628

16,62¢ 236,70¢

(©4)
(94),

3,806
3,806

16,532 240,509

Interest in equity

Himination of
profit on
inventory /other
assets (equit

Equity in the
resullts of
subsidiaries

(3M2021)

9,84¢
41,67
(136,
498
5187¢
(62)
(62)
51,813

(FY 2020)

13,53
82,44
(863,
(1,807
93,30¢
(137)
(137)
93,171 (1,263)

(3M 2020)

(1870
20,52

(1,203)

Provision for
impairment of
investments







At December 31, 202

Total cosi
Accumulated depreciatic

Net book value

Additions

Write-offs

Transfe

Depreciatiol

Depreciation/write-off (deemed co:

At March 31, 2021

Total cost
Accumulated depreciatic

Net book value

Parent company

Wchlnery, Furniture and ) Construction in
equipment and - Vehicles
; fittings progress

Buildings and
construction

Land

231,32 2,081,74
- (148,40 (1,671,42 (21,34 (19,38

52.45. 82.91: 41032 3.58 415 1.33 578

231,41 2,087,6€
- (150,28, (1,689,68 (21,52 (19,59

Advances to
suppliers

Rights-of-use

Impairment
pa assets

Total

567.33

2,443,0
187573

567.33
11,52

2,453,75
1,899,47i

554.27




At December 31, 2020

Total cost
Accumulated depreciatic

Net book value

Additions

Write-offs

Transfer

Depreciatiol
Depreciation/write-off (deemed co
Gain on monetary items, n
Translation effect

At March 31, 2021

Total cost
Accumulated depreciatic

Net book value

52,51

Consolidatec

Machinery,
equipment and
facilities

Construction in
progress

Buildings and Furniture and

) Vehicles
construction

245,75 2,265,42
- (152,33 (1,804,37 2152 25,63

Advances to
suppliers

9342 461,04 3,711 5.39! 1,33 9,56

4

247,55 2,297,64
- (154,77 (1,842,04 21,71 26,84
455,59

55,59 3.55! 5.20 3.00 9.81

Rights-of-use

Impairment Total

635,61

2,655,47
2,019,81!

635,61

13,9

(

(24,88
(68:
5,89

629,93

2,694,69
2,064,72

629,93




Land

Buildings and constructio
Machinery, equipment and faciliti
Furniture and fitting

Vehicles

Parent Company and Consolidated
Depreciation/

write-off

12.31.2020 (deemed cost)

46,90t

35,36 (642

1,108 (39)
17
(147

83,249



Annual

Parent company

amortization rates 03.31.2021

Goodwill on merger with subsidiary:
MAHLE Participacfes Ltda. (a)

Goodwill on acquisition of subsidiaries:
MAHLE Argentina S.A. (a)
MAHLE Hirschvogel Forjas S.A. (a)

Cost of acquisition and installation of softwarg (b
Other (a and b)

Usage right and concessions (a)

Usage right and concessions (b)
Impairment(Rings businnes)

Impairment( MAHLE Argentina S.A).

Impairment MAHLE Hirschvogel Forjas S.A.

Provision for impairment of intangible assets (ajhe

Accumulated amortization

(a) Indefinite useful life
(b) finite useful life

(%)

(54,703)

391,634

568,612

51,389
334
5,666
9,324
(188,654)

(334)

446,337

12.31.2020

568,612

51,294
334
5,665
9,325
(188,654)

(334)

446,242

(54,351)

391,891

(58,209)

391,728

Consolidated

03.31.2021

568,612

59,549
35,755

54,213
1,119
5,666
9,324

(188,654)

(59,549)
(35,755)
(343)

449,937

12.31.20

568,612

59,549
35,755

53,806
1,118

449,529

(57,538)

391,991




At December 31, 2020

Additions
Amortizatior

At March 31, 2021

At December 31, 2020

Additions
Amortization

At March 31, 2021

Parent compan

Goodwill on
acquisition of
subsidiaries

(merged or not)
379,958 3,025 8,908

Cost of acquisition Usage right
andinstallation of and Other
software concessions

C -

S R
2,774

Consolidated

Goodwill on
acquisition of
subsidiaries
(merged or not)

379,958 3,097 8,908

Cost of acquisition Usage right
andinstallation of and Other
software concessions

C -

(35 (



Parent company Consolidatec

Parent company Consolidated
03.31.2021 12.31.2020 03.31.2021 12.31.202(

State taxe! 11,436 13,410 11,880 13,725
ICMS payable 11,436 13,393 11,450 13,409
Other - 17 430 316
Federal taxes 17,842 24,726 21,199 27,065
Import tax 5,776 8,683 7,178 9,004
COFINS payable 4,372 5,735 4,383 5,745
IRRF 2,006 4,242 2,010 4,254
PIS payable 917 1,213 919 1,216
IP1 payable 4,758 4,853 5,589 5,328
Other 13 - 1,120 1,518
Municipal taxes - - 156 114
Taxes and contributions payable 29,278 38,136 33,235 40,904

Income taxand social contributic 2,009 36,403 23,932
Income tax and social contribution payabl: 2,009 36,403 23,932

Current liabilities 31,287 69,638 64,836






01.01.2020

01.01.2020
394,160

Addition

Addition
344,487

Cash flow
Principal
Amortization

Amortization
Interest

Cash flow
Principal
Amortization

Amortization
Interest

Exchange
Variation

Exchange
Variation
66,122

Appropiation
of interest

Appropiation
of interest
4,086

03.31.2020

03.31.2020
742,266







Employee profit sharin

Accrued vacation pay / 13th mor

INSS /FGTS
Other social security obligatior

At December 31, 2020

Reversa
Paymen
Complemen

At March 31, 2020

Parent company

03.31.202.

22,25.
45,94:
11,97

1,021

81,186

Losses or Commercial
contracts bonuses

12.31.202

12,21
30,14:

12,30°
1,42¢

Consolidatec
03.31.202. 12.31.202!

24,05
52,50°
11,99

3,43

56,087 91,986

Parent company

Hectric

Employee
benefits Other Total

(1,06¢ (1,10¢




Consolidatec

Losses or Commercial Bectric Employee
contracts bonuses Restructuring power benefits Other
At December 31, 2020

Reversa

Paymen

Complemen

Foreign exchange variatic

At March 31, 2021

(32¢
(1,25

Parent company Consolidatec
At December 31, 2020 8,019

Reverse (5
Paymen (63
Complemer

Foreign exchange variatic

At March 31, 2021




Parent company

Civil and Tax Environmental Judicial
labor liabili deposits

At December 31, 2020 210,919 71,810 10,586 (26,928)

Additions 10,59 32 (272
Monetary restatemer 4,86 521 11
Write-off for use (12,017 317
Write-off for reversa (8,600 281
Transfel - 28(

At March 31, 2021 205,761 (26,305)

Consolidated

Civil and Environmental Judicial
labor liabili deposits

At December 31, 2020 220,452 10,586  (28,259)

Additions 10,68t
Monetary restatemer 5,14(
Write-off for usc (14,049
Write-off for reversa (10,168
Transfer

Foreign exchange variatic 1

At March 31, 2021










Number of shares

Mahle IndUstria e Comércio Ltc 76,985,132 60.0%
Mabhle Industriebeteiigungen GmbH 12,830,850

Non-controling shareholders 38,492,518 30
128,308,500 100.0¢







Profit attributable to owners of the parent
Shares outstandil

Basic earnings per share (R$ per shar

Gross revent
Product
Service:
Total revenue with products + service

Deductions from sale
Taxes on salk
Discounts , returns and sales incent

Net operating revenue

03.31.202

849,34¢

663,908

03.31.202

03.31.202

126,20!

128,308,50

Parent company

836,26(
13,08¢

571,12¢
8,67:

(174,772
(10,668

(119,684
(4,694

03.31.202 03.31.202

579,80:

455,424

Consolidated

03.31.202

1,043,16:
9,11¢

708,68¢

1,052,28

(174,948
(42,362

834,974




Parent company Consolidatec
03.31.202 03.31.202 03.31.202 03.31.202

Revenue by marke
Original equipamet 401,28: 290,28t 538,09 390,60t
Aftermarke 262,62 165,13t 296,88 183,18

663,908 455,424 834,974 573,799

Parent company Consolidated
03.31.2021 03.31.2020 03.31.2021

Personnel and benel (134,400 (104,971 (146,388
Raw material and others mater (260,657 (158,629 (323,424
Depreciation and amortizati (22,536 (21,838 (23,470
Utilities and service (44,079 (33,774 (46,069
Othel (28,542 (26,866 (39,410

Total (490,214)  (346,078) (578,761)




Personnel and benel

Freight

Brand license

Variable selling expense

General expens

Advertising

Travel and entertainment allowai
Depreciatior

Professional services/service ord
Other expenst

Personnel and benet
Managemen

Professional services/service ord
Materials and utilitie

Depreciatior

Maintenanc

PIS/COFINS

Travel and entertainment allowal
Other expenst

03.31.2021

(42,639)

03.31.2021

(24,611)

Parent company

(11,511
(19,308
(3,193
(3,444
(1,182
(182)
(34)
(139)
(2,125
(1,521

Parent company

(7,990
(2,564
(6,025
(1,089
(720,
(1,601
(555,
(22)
(4,045

03.31.2020
(11,163

(9,156
(2,220
(2,076,
(1,485
(465)
(566
(126)
(3,680
(2,543

(33,480)

03.31.2020

(7,829
(3,368
(5,488
(824
(757,
772
(1,209
(315,
(2,082

(22,644)

03.31.2021

03.31.2021

(27,554)

Consolidatec
03.31.2(

(13,434
(21,318
(3,399
(6,806 (4,335
(2,176 (2,351
(378) (662)
) (626)
(159) (153)
(2,502 (4,022
(2,127 (2,938
(52,349) (42,285

(12,815
(11,946
(2,437

Consolidatec
03.31.2(

(10,073
(2,564
(6,560
(1,144

(743
(1,645
(565,
(32)
(4,228

(25,28




Personnel and benefi
Materials/utilities

Professional services/service ord
General expens

Depreciatior

Maintenanc

Other expense

Parent company

03.31.2021

(8,248
(1,704
(709
(1,521
(1,304
(342
(323

(14,151)

03.31.2020

(8,311
(981
(947,

(3,732

1,279
(700,

1,111

(17,061)

Consolidatec
03.31.2021 03.31.2(

(8,509
(1,715
(865,
(2,758
(1,321
(343,
(364

(15,875) (19,178




Finance income
Interest
Exchange variation (
Monetary variation gain
Derivative financial instruments
Other

Finance costs
Interest
Exchange variations (
Monetary variation loss:
Derivative financial instruments (
Other

Finance income (costs), net

Summary of foreign exchange variations (a+b)
Trade receivable
Cash and cash equivaler
Interest on capital receivak
Loan receivab!
Trade payable
Borrowings
Lease obligations (IFRS !
Other

Summary of derivative instruments (c+d
Income
Expense:
INet result of Toreign excnange variauons an
derivative financial instruments

___ Parentcompamy

03.31.2021

2,63(
22,36
144
(515,
39¢
25,02¢

(8,046
(8,271
(5,383
(12,612
(537
(34,849

(9,826)

14,09¢
—w
5,15

3,25

2,15

(2,92

@,01;

8
(13,124

515

gl

(12,612

967

03.31.2020

2,39¢
74,18
28

(599,
13¢

76,15

(3,299
(69,637
(5,009
(36,414
(441

(114,800

(38,647)

4,54¢
- 3057
21,09

15,09

476

(7,66¢

(59,34(

.
(37,01¢

599
(36,414

(32,464)

Consolidatec
03.31.2021

6,20¢
37,19
46¢

(515
39¢

43,75¢

(8,477
(20,869
(5,788
(12,634
(2,033
@9,801

(6,042)

16,32¢
= 1827
1,69

3,25!

2,15!

(2,89

(6,09:

(14

8

(13,14¢
515,
(12,634

3,180




Other income

Reversal of provision for labor, civil and tax ciogencie:

Provision for restructurir

Taxes recovered (Reinteg

Gains on disposal of assets /o

Reversal of provision for obsolescer

Gain on monetary iten

Reversal of provision for compulsory loan (Eletréd
Other incom

Other expense

Provision for labor, civil and tax contingenc
Losses on disposal of assets /c

Provision for obsolescenc

Export expenses - Argent

Losses on monetary itel

Other expenst

Other operationg Income (expenses), n

Parent company

03.31.2021  03.31.2020

8,60( 14,08:
32¢ -
237 16¢

56 27
23 18

- 4,31¢
1,19¢ 891

10,44: 19,50¢

(12,857 (22,973
(20 7

(1,576 (740
(14,453 (23,709

(4,012 (4,206

Consolidatec

03.31.2021

10,16¢
32¢
237

56

23

55¢

1,19¢

12,57(

(13,401
(20

(1,928
(360
(1,586

(17,295

(4,725









Level












Lease liabilities

(107,465)  (44,772)  (70,118) (63,363



03.31.2021 03.31.202

106.69( 83.009






(*) Parity EUR / USD
(**) Parity JPY / USD



Net Exposure
(thousands)

(15,320)
(18,202)
(3,648)

Parent company and consolidated (EUR)

Net Exposure
(thousands)

Parent company and consolidated (JPY)

Net Exposure
(thousands)




4,413
4,413

4,413
4,413

-187
-187

-187
-187

-56,198
-56,198

-56,198
-56,198






Short position
Short position

Long position

306 306
209 204




(1,807 (1,80
(294 (294

Net Exposure
(Tons)




222
222

222
222

9,005
9,005

9,005
9,005









Reconciliation of result adjustment

Gain on monetary position of investments from paoemmpany - reflex recompositi
Gain on monetary position of investments from sdibsy - reflex recompositic
Loss on monetary position of subsidiary MAHLE Argiea S.A

Gain on monetary item, result (consolidated)

03.31.2021

03.31.202¢












