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Highlights

2022/4Q22 Videoconference

» Net Sales Revenue: R$ 4,224.0 million as of December 31, 2022, an increase of 16.8% year-over-year.

net sales revenue increased by 18.5% compared with the fourth quarter of 2021 (4Q21).

» Key indicators:

(in millions of R$)
Net sales revenue
Adjusted EBITDA
Adjusted EBITDA margin
Adjusted net profit

Adjusted net margin
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Company’s performance by market:

Original Equipment — Domestic Market

Original Equipment — Export Market

Aftermarket — Domestic Market
Aftermarket — Export Market

Total change in revenue:

2022 (a)
4,224.0
845.0
20.0%
582.6
13.8%

2021 (b)
3,615.1
726.4

20.1%

496,3

13.7%

(alb)
16.8%
16.3%

-0.1 p.p.

17.4%

0.1 p.p.

2022 x 2021
122.2%
13.0%
131.2%
17.1%

1 16.8%

4Q22 (c) 3Q22 (d)
1,115.8 1,198.8
202.0 283.0
18.1% 23.6%
142.9 201.8
12.8% 16.8%

121.8%
115.6%
130.1%
122.1%

1 18.5%

4Q21 (e)

4Q22 x 4Q21

941.5
167.2
17.8%
131.5
14.0%

In the fourth quarter of 2022 (4Q22),

(c/d)
-6.9%
-28.6%

-5.5 p.p.

-29.2%

-3.9 p.p.

(cle)
18.5%
20.8%

0.3 p.p.

8.7%

-1.2 p.p.
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Market Overview

Brazil & Argentina Registration and Production (2022 x 2021)
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4 | Investor Relations | March 14, 2023

1,960.5

2,176.2

| &
| —

Argentina

376.3

536.9

| &
—J

12.5%

23.5%

Argentina

14.7

3.0

-0.6%

5.4%

S

Total

23367 1.1%

2,713.1 8.3%

S

Total

158.7 0.7%

196.5 8.8%

8.3%

1,

Total vehicles
production

MAHLE



Market Overview

Vehicle production in the main exports markets

Vehicle Production in the main export market (in thousands) 2022 (A) m A/B

Production of Light vehicle

14,320 13,047 9.8%

Production of medium and heavy vehicle 589 549 7.3%
North America 14,910 13,597 9.7%
Production of Light vehicle 15,612 15,891 -1.8%
Production of medium and heavy vehicle 568 588 -3.4%
Europe 16,180 16,480 -1.8%

Total Vehicle Production

Source: IHS
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Net Revenues Performance by Market

Net Revenues Performance by Market

. Exchange rate Volume/price Exchange rate
MNet r_evﬂegl.lie h_ﬁ_market 1l-"ll:nlumlf.l'Pnl:.E: change effects % effects %
(in million) (b} (c) (brd) (cid)
Domestic 1,224.6 2429 (20.8) 1,002.3 24 2% -2.0% 22 2%
Original
S _m_mExp-urt . 1,2958.0 842 (46.7) 1261.5 . 6.7% -3.7% 3.0%
Subtotal 2,523.6 3271 (67.3) 2,263.8 14.4% -2.9% 11.5%
Domestic 1,379.9 5663 (238.5) 1,051.2 53.9% 22 7% 31.2%
Aftermarket Expaort 3215 25.3 (3.9) 3001 | 5. 4% -1.3% 7. 1%
Subtotal 1,700.4 591.6 {242.5) 1,351.3 43.8% -18.0% 25.8%

Exchange rate Volume/price Exchange rate
b change effects % effects %
(b} (c) (b/d) (cid)

Met revenue by market Volume/Price

{im BRL million)

Domestic 2898 63.7 (101} 2462
Original S
Equipment """""Exp-u-rt | 356.3 331 (5.00 3052
Subtotal 656.1 116.8 (15.1} £b4.4
Domestic 3940 2079 (116.7) 32008 63.7% -35.6% 30.1%
Aftermarket Export 63.7 (12.4) (6.2} 84.3 -14.7% -7.4% -221%
Subtotal 459.7 195.5 (122.9) 3671 50.5% -3.7% 18.8%

{138.0)
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Net Revenues Performance by Market

MAHLE Metal Leve’s consolidated exports by region
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2021
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Summary P&L & EBITDA

Summary P&L
Gross margin

Summary of profit and loss

accounts 2022 2021 VA % VA % 4022 4021 VA % VA %
(in BRL million) (a) (b) (a) (b) (c) (d) () (d)
Net sales revenue 4.224.0 3.6151 16.8% 100.0% 100.0% 1,115.8 941.5 18.5% 100.0% 100.0%
Cost of sales (3,0909) (2,620.8) 17.9% -13.2% -72.5% (639.2) (721.3) 16.3% -15.2% -76.6%
Gross profit 1,133.1 994.3 14.0% 26.8% 27.5% 276.6 220.2 25.6% 24.8% 23.4%
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Summary P&L & EBITDA

Summary P&L
Expenses

Summary P&L 2021 H.A. (%) V.A. (%) V.A. (%) 4T22 4T21 H.A. (%) V.A. (%) V.A.(%)
(R$ million) (b) (a/b) (a) (b) (c) (d) (c/d) (c) (d)
Net sales revenue 42240 36151 16.8% 100.0% 100.0% 1,115.8 9415 185% 100.0% 100.0%
Selling and distribution expenses (3129) (2323) 347% -7 4% -6 4% (92 8) (602) 542% -83% 5. 4%
General and administrative expenses (110.1) {(109.8) 0.3% -2.6% -3.0% (30.5) (314) -29% -2.7% -3.3%
Technology and product development expenses (44.2) (51.5) -142% -1.0% -1.4% (9.0) (109) -174% -0.8% -12%
Other operating income (expenses) (39.9) 746 -153.5% -0.9% 21% (29.7) 126 -3357% 2 7% 1.3%
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Financial Management

Net financial result

Net finance income {costs)

(in BRL million)

Net interest income (expense) (i) 58.7 21.9 36.8 24.4 7.9 16.3
Interest income on financial investments 538 251 287 227 8.3 14.4
Financial investments — average volume 257.5 291.4 -11.6% 3145 282.0 11.5%
Average interest rate per annum (Brazil) 11.3% 4.2% 7.1% 13.4% 5.0% 8.4%
Average interest rate per annum (Argenfing) 47.7% 33.0% 14.7% 65.7% 33.5% 32.2%
Interest expense on loans and borrowings (13.7) (14.8) 1.1 (3.2) (2.6) (0.8)
Debt— average volume {368.0) {255.2) 44.2% {405.5) {273.7) 48.1%
Average cost of debt per annum 3.7% 3.1% 0.6% 4.0% 3.7% 0.3%
Other interest income 16.6 11.6 7.0 49 22 27
.Fifi';(:-t:;;f movements in exchange rates and loss on derivatives (ii) - (40.0) 0.1 (40.1) (35.3) 27 (38.0)
p;y;allijflleﬂ ‘?If ﬁxgg?ge rate movements on accounts receivable/accounts (57.0) (16.4) (40.6) (327 (2.5) (30.2)
1.1. Exchange rate movements (75.6) (10.9) (B4.7) (31.2) 1.0 (32.2)
1.2. FX hedge
Further information is provided in Nofe 36 to the Financial Statements for the year ended L B4 e ) B 2
December 31, 2022. i
e}iﬁiﬁz;tdti]lf ::;Za{lﬁgé?te movements on foreign exchange contracts (ACC) / 44 4 151 294 2.1) 16 (6.7)
3. Other transactions (27.4) 1.5 (28.9) (0.5) 0.6 (1.1}
Net monetary variation + Other (jii) (27.8) (31.0) 3.1 (5.9) (7.4) 1.9
Net monetary variation (23.0) (27.0) 4.0 (4.8) (6.0) 12
Other (4.8) (4.0) (0.9) (0.7) (1.4) 0.7

Net finance income {costs) (i + ii + iii) (9.1) (8.9)
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Financial Management

Indebtedness

= The Net cash is shown below:

December

Met cash Debt % Debt %
{in B;Lcrfl;liun} 3, 202 e{al elhl
Cash / banks / financial investments / intercompany 505.4 508.8 (3.4)
loans {i): ) ) . . .
— * The chart below shows our borrowings by type with respective costs,
Loans and borrowings (ii): (414.1) (262.4) (151.7) 100% 100%
Short-tarm (209.9) (162.8) (47.1) 50.7% 62.0% and Weighted average costs:
Long-term (204.2) (35.6) (104.6) 49 3% 38.0%

Met cash (i - ii): : {155.1) )

= Below is presented the maturities of short-term and long-term

0.7%
209.9 204.2 FINEP - 3112/22 ACC / NCE - NCE-BRL-  PFI-3112/22
191.4 1543 EUR - 31/12/22 31/12/22
mmmm Share % ® Cost(p.a)
18.5 83 83 83 83 83 83
Total Short 6M  6M Long 2024 2025 2026 2027 2028 2029 2030
tarm term
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Capex and Depreciation

Capex and Depreciation

Capex & Depreciation (in BRL million)
Capex 98.8 807

Total depreciation 952 102.5

Capital expenditure

% of net sales revenue 2.3% 2.2%
% of depreciation 100.6% 76.7%
Net sales revenue 4,224.0 3.615.1
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Questions & Answers

MAHLE
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