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Highlights

3Q21 Conference Call

Net Sales Revenue: R$949.5 million in 3Q21, 37.4% higher than 3Q20. 9M21 was 64.4% higher than 9M20;

Domestic Aftermarket: R$267.4 million in 3Q21, 12.3% higher than 3Q20. 9M21 was 50.9% higher than 9M20;
Domestic OE: R$277.4 million in 3Q21, 67.4% higher than 3Q20. 9M21 was 86.6% higher than 9M20;

Aftermarket Exports: R$86.2 million in 3Q21, 42.5% higher than 3Q20. 9M21 was 60.4% higher than 9M20;

Original Equipment Exports: R$318.5 million in 3Q21, 40.4% higher than 3Q20. 9M21 was 61.5% higher than 9M20;
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Key indicators

| (R$ million) 3?::2]0 (a/b) (alc) 9?231 9?;?0
Net revenue 949.5 889.1 691.2 6.8% 37.4% 26736 16259 64.4%

MEBITDA 1 96.4 262..5 ......... 882 253% 122..6% E 658.5 164.8 299.6%
Adjusted EBITDA 185.9 1741 169.5 6.8% 9.7% J 569.2 275.3 103.1%

NEB“ITDA margin 207% 296% 12.8% 8.9 p.p 7.9 p.p. i 246%  10.1% 145 p.p
Adjusted EBITDA margin 19.6% 19.6% 24.5% 0 p.p. -4.8 p.p. 209%  16.9% 40p.p
Profit for the period 139.9 170.0 417 17.7% 235.86% 436.1 237 1740.1%
Adjusted net income 132.4 106.2 95.4 24.7% 38.8% \ 364.8 99.4 267.0%
Net margin 147% 19.1%  6.0% 44pp 8.;}).p 163% 1 5% ---------- 148pp ------
Adjusted net margin 13.9% 11.9% 13.8% 20p.p 0.2p.p 13.6% 6.1% 7.5p.p

MAHLE



Market Overview

Brazil & Argentina Registration and Production (9M21 x 9M20)
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Light vehicles (ths)

Brazil

Sales 1,471.3 13.0%

Production 1,5616.5 20.5%

Medium and heavy
vehicle (ths) Brazil

Sales 106.2 46.0%

Production 132.9 84.6%

Sources: Anfavea, Adefa, Acaras, IHS and Indec.
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Argentina

248.6 18.9%

307.4 85.5%
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Argentina

11.6 50.8%

2.2 95.9%

ol

Total

1,719.8 13.8%

1,823.9 28.1%

ol

Total

117.8 46.5%

135.0 84.8%

30.9%

O

Total vehicles
production
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Market Overview

Vehicle production in the main exports markets

Vehicle production in the leading export markets (thousands)

Jan-5ep 2021 (A)

Jan-Sep 2020 (B)

Total vehicle production
Source: IHS
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Production of light vehicles 9 862 8173 T. 7%
Froduction of medium- and heavy-duty vehicles 444 332 33.4%
North America 10,326 0,505 8.6%
FProduction of light vehicles 12,330 11.329 8.8%
Froduction of medium- and heavy-duty vehicles 443 344 28.8%
Europe 12,773 11,673 0.4%

MAHLE



Net Revenues Performance by Market

Net Revenues Performance by Market

Net revenue by market Volume/Price V?Imu;if{) :/'ce Ex?mhgggf o;ate
(in millions of R$) ((3]] (bid) (c/d) |
Domestic’ 2774 116.0 (4.3) 165.7 70.0% -2.6% 67,4%
Original |
Equipment Export 318.5 55.1 36.6 226.8 24.3% 16.1% 40,4%
Subtotal 595.9 171.1 32.3 3925 43.6% 8.2% 51,8%
Domestic’ i 267.4 48.6 (19.4) 238.2 20.4% -8.1% 12,3%
Aftermarket Export 5 86.2 28.7 (3.0) 60.5 g 47 .4% -4.9% 42,5%

Subtotal

Net revenue by market V?mu;i’{) :/lce Ex?mhgzgf ;ate
(in millions of R$) ((3]] .. (b/d) (c/d) |
Domestic! 756.1 362.3 (11.5) 405.3 89.4% -2.8% 86,6%
Original
Equipment Export 953.3 178.9 184.1 590.3 30.3% 31.2% 61,5%
Subtotal 1.709.4 541.2 172.6 995.6 54.4% 17.3% 71,7%
Domestic’ I 748.4 308.3 (55.7) 495.8 62.2% -11.3% 50,9%
Aftermarket Export ; 215.8 73.7 7.6 1345 g 54.8% 5.6% 60,4%

Subtotal

" Domest Ma{k vgpp}grﬂisuggllim’.lr@;z_.il ggq_Argentina.
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Net Revenues Performance by Market

MAHLE Metal Leve's consolidated exports by region

921 9M20
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Summary P&L & EBITDA

Summary P&L
Gross margin

Summary P&L

3Q21

(R$ million)

Net sales revenue
Cost of sales

Gross profit
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(a)
949.5

(692.7)

256.8

H.A. WAL WA H.A.
3Q20 " oM21  9M20 .
(b) (%) (c) @ P
(a/b) (c/d)
691.2 37.4% 100.0% 100.0% 2,673.6 1,625.9 64.4% 100.0% 100.0%
(4996) 387% 73.0% 72.3% (1,6995) (1,2287) 546% -71.0% -75.6%
191.6 34.0% 27.0% 27.7% 7741 397.2 94.9% 29.0% 24.4%

MAHLE



Summary P&L & EBITDA

Summary P&L

Expenses
» Selling expenses: » R&D expenses:

— Impacted principally by freight and variable selling expenses and — Due to the COVID-19 pandemic, Company was conservative with
increased by 37.4% against growth of 64.4% of net sales revenue, respect to R&D spending and has focused on developing products
respectively in 3Q21 and 9M21 (compared to the same periods in that sell quickly.

2020). = Other operating income (expenses):
» General and administrative expenses: — The main impact refers to the non-recurring revenue from tax

— Impacted principally by the increase in maintenance, materials credits in 9M21 resulting from the exclusion of ICMS from the PIS
and utilities expenses. and COFINS calculation basis.

Summary P&L 3Q21 3Q20 H;A' V;A' V;A' 9M21 9M20 H;A' V;A' V;A'
(R$ million) (a) ) (%) (%) (%) () (d) (%) (%) (%)
(a/b) (a) (b) (c/d) (c) C)
Net sales revenue 949.5 6912 37.4%  100.0%  100.0% 26736 16259 64.4%  100.0%  100.0%
Selling and distribution expenses (63.8) (414) 541% 6.7% -6.0% (1721)  (1189) 447% -6.4% 7.3%
General and administrative expenses (26.7) (24.2) 10.3% -2.86% -3.5% (76.4) (689) 13.5% 29% -4 2%
Technology and product development expenses (13.8) (13.1) 5.3% -1.5% -1.9% (40.6) (43.3) -B62% -1.5% -2.7%
Other operating income (expenses) 6.1 (61.2) -110.0% 0.6% -8.9% 62.0 (106.8) 158.1% 2.3% -6.6%
SG&A expenses to net sales revenue 9.5% 9.5% 0p.p. 9.4% 11.6% -2,2 p.p.
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Financial Management

Net financial result

Net finance income/(costs)

{in millions of R%)

Interest income on financial investments 7.5 2.0 5.5 16.8 6.2 10.6
Interest expense on loans and borrowings (2.5) (7.0) 4.5 (12.2) {17.9) 57
Other interest income 1.5 0.0 1.5 9.4 1.8 7.6
Met interest income (expense) (i) 6.5 (5.0) 11.5 14.0 (9.9) 23.9
::é-;l;:gbelgtﬁf_ T(ivigints in exchange rates on accounts receivable/accounts @arm 71 (44.8) (13.9) 118 (45.7)
1.1. Effect of movements in exchange rates (32.9) 11.0 (43.9) (11.9) 66.6 (78.5)
1.2. Foreign exchange hedge (4.8) (3.9) (0.9) (2.0) (34.8) 328
iml';:;[:g:s c-[fhrgocvjements in exchange rates on advances on foreign exchange 405 (12.1) 53 6 105 (88.0) 035
3. Other transactions 5.7 4.5 1.3 (0.9) 14.8 {14.0)
Met effect of movements in exchange rates and loss on derivatives (ii) - (1+2+3) 8.5 {0.5) a1 (2.5) (41.4) 38.9
Met monetary variation (8.4) (8.7) 0.3 (21.0) {19.3) (1.7)
Other (0.7) 1.0 (1.6 (2.6) (3.1 0.5
Met monetary variation + Other (i) (9.1) 7.0 (1.3) (23.6) (22.4) (1.2)

Met finance income/(costs) (i

Averages

3
(a)

3Q20
{b)

Change
(a-b)

am21
(c)

IM20
{d)

Change
(c-d)

Investment interest rate 13.0% 29 101 p.p. &.5% 3.3% 51pp.
Cost of debt 3.3% 4.2% -0.9 p.p. 3.9% 4.0% -0.1 p.p.
Investments (in millions of R§) 216.0 4251 -49.2% 278.8 3425 -20.0%
Debt (in millions of RE) (214.9) (617.1} -65.2% (279.9} (597.5) -53.2%
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Financial Management

Indebtedness

= The chart below shows our borrowings by type with respective costs,
and weighted average cost in the end of 3Q21.:

= The Net indebtedness is shown below:

September December Change Debt % Debt %

Net financial position (in millions of R 30, 2021 31, 2020
position ( ) (a-b) (a) (b)
Cash / banks / financial investments / loans (i): 404.8 685.5 (280.7)
Loans and borrowings (ii): (226.9) (652.3) 3254 -100% -100%
Short-term (118.1) (402.4) 284.3 52% 3% - 3.20%
Long-term (108.8) (149.9) 411 48% 27%

Net financial position (i - ii):

63.8% 36.2%
FINEP ACC I NCE
Share of each fransaction Cost (p.a.) ------- Weighted average cost (p.a.)

= Below is presented the maturities of short-term and long-term indebtedness (R$ million):

1181 : 108.8

Short-term
Long-term

9.2 13.0 8.3 8.3 8.3 8.3 8.3 8.3

2.9 2.5 31 31 3.1 31 31 31 31 31 3.1
Total & 2022 (3M) 2023 2024 2025 2026 2027 2028 2029 2030

Total iOct—21 Nov-21 Dec-21 Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22
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Capex and Depreciation

Capex and Depreciation

Capex & Depreciation (in millions of R$) amM21 aM20
Capex 447 17.5
Total depreciation 759 78.2

Capex aM21 SM20
% of net sales revenue 1.7% 1.1%
% of depreciation 58.9% 22 4%

Net sales revenue 2,673.6 1,625.9

MAHLE
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Questions & Answers

MAHLE



