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Highlights

1Q21 Conference Call

Net Sales Revenue: R$ 835.0 million in 1Q21, up 45.5% compared
with 1Q20;

Domestic Aftermarket: in 1Q21, the Company reported a 64.2%
increase in sales compared with 1Q20;

Domestic OE: in 1Q21, the Company reported an increase in sales
of 40.5% compared with 1Q20;

Aftermarket Exports: in 1Q21, the Company reported an increase in
sales of 53.9% compared with 1Q20;

Original Equipment Exports: in 1Q21, the Company reported an
increase in sales of 35.7% compared with 1Q20;

EBITDA margin: 23.9% in 1Q21 versus 15.9% in 1Q20.

Supplementary dividends: The Annual General Meeting approved on
April 29, 2021 a dividend distribution of R$ 48.6 million relating to
FY 2020. The Company paid out R$ 119.2 million for the full year
2020, representing 100.0% of its net profit (after legal deductions).
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Key indicators
(R$ million)

Net revenue

EBITDA margin

Profit for the year
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Market Overview

Brazil & Argentina Registration and Production (1Q21 x 1Q20)
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38.3 24.7%

Sources: Anfavea, Adefa, Acaras, IHS and Indec.
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Argentina
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Market Overview

Vehicle production in the main exports markets

Vehicle Production in the main export market (in thousands)

NET B ETy
2020 (B)

Vehicle Production in the main export market (in Jan-Mar
thousands) 2021 (A)
Production of Light vehicle 3,609
Production of medium and heavy vehicle 149
North America 3,758
Production of Light vehicle 4,556
Production of medium and heavy vehicle 145
Europe 4,701

Total Vehicle Production

3,780
127
3,907
4,710
132

4,842

-4.5%
17.3%
-3.8%
-3.3%
9.8%

-2.9%

Source: IHS
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Net Revenues Performance by Market

Net Revenues Performance by Market

Net revenue by market

Volume/Price
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FX-Variation
(c)
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impact

% FX-impacts
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™
o
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b Subtotal

" Domestic market includes Brazil and Argentina.
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67.6

166.5
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390.6

144.6
38.6

183.2

573.8

)

42.0%
2.3%

19.2%

72.8%
34.3%

64.7%

33.7%

-1.5%
33.4%

18.6%

-8.6%
19.6%

-2.6%

11.8%

40.5%
35.7%

37.8%

64.2%
53.9%

62.1%

45.5%
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Net Revenues Performance by Market

MAHLE Metal Leve's consolidated exports by region

1Q20

South America

12.1%
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Summary P&L & EBITDA

Summary P&L
Gross margin

Summary P&L 1Q20 :I'a::i
(R$ million) (b) (alb)
Net sales revenue 835.0 573.8 45.5% 100.0% 100.0%
Cost of sales (578.8) (412.1) 405% -69.3% -71.8%
Gross profit 256.2 161.7 58.4% 30.7% 28.2%
(Gross margin 30.7% 28.2% 25pp.
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Summary P&L & EBITDA

Summary P&L

Expenses
» Selling expenses: » R&D expenses:

— In 1Q21 were impacted principally by freight and variable selling — Due to the COVID-19 pandemic, in 1Q21 the Company was
expenses and increased by 12.5% against growth of 45.5% of net conservative with respect to R&D spending and has focused on
sales revenue. developing products that sell quickly.

» General and administrative expenses: = Other operating income (expenses):

— in 1Q21 were impacted principally by the increase in maintenance, — Lower expense in the period, mainly due to provision/reversal for

materials and utilities expenses. labor contingencies.

Summary P&L 1a21 120 tON
(R$ million) (a) (b) (a/b)

Net sales revenue 835.0 5738 455% 100.0% 100.0%
Selling and distribution expenses (48.6) (432) 125% -5.8% -7.5%
General and administrative expenses (27 6) (25.3) 91% -3.3% -4 4%
Technology and product development expenses (15.9) (192) -172% -1.9% -3.3%
Other operating income (expenses) 4.7) (8.7) 46.0% -0.6% -1.5%

SG&A expenses to net sales revenue 9.1% 11.9% -28 p.p.
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Summary P&L & EBITDA

Operating income measured by the EBITDA

Changes for the quarter Amount Margin

EBITDA 1Q20 91.5 15.9%
Gross profit 94.5
Selling and distribution expenses -5.4
General and administrative expenses -2.3
Technology and product development expenses 3.3
Other operating income (expenses) 4.0
Equity in the results of investees -0.1
Gains/losses on net monetary position 13.2
Depreciation 0.5

EBITDA 1Q21 199.2 23.9%
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Financial Management

Net financial result
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Finance income and costs

(R$ million)

Interest income on financial investments 5.5 1.6 3.9
Interest on loans (7.5) (3.9) (3.6)
Other income (0.3) 1.1 (1.4)
Finance costs, net (2.3) (1.2) (1.1)
1. Accounts receivable / Accounts payable Exchange Var. (1.1. + 1.2.) 1.9 21.8 (19.9)
1.1. Exchange Variation 13.4 45.4 (32.0)

1.2. FX-Hedging (11.5) (23.8) 12.1

2. ACC Exchange Variation (0.7) (41.1) 40.4
3. Other transactios 2.0 (13.4) 15.4
Exchange variation and Gain (loss) on derivatives (i) - (1+2+3) 3.2 (32.7) 35.9

Monetary variation, net (5.3) (5.6) 0.3
Other (1.6) (1.0) (0.6)
Monetary variation, net + Others (iii) (7.0) (6.7) (0.3)

Finance income (costs) (i + ii + iii)

Interest rates and volumes (average)

Investment Yield 5.0% 4.3% 0,7 p.p.
Cost of debt 4.3% 3.5% 0,8 p.p.
Investments - average (R$ million) 430.0 216.9 98.2%
Average debt (R$ million) (426.2) (507.2) -16.0%
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Financial Management

Indebtedness

= The Net indebtedness is shown below:

12.31.2020 variation % Debt % Debt
(a-b) (a) (b)

Net debt 03.31.2021

(R$ million) (a) (b)

6855  (234.9)

Cash / banks / cash investments/ Loans to related parties (i): 450.6

Liabilities (ii) (240.8) (552.3) 3115 -100%  -100%
Short-term (100.5) (402.4) 3019  -42% -73%
Long-term (140.3) (149.9) 96  -58% 27%

209.8 133.2 (76.6)

Net position (i - ii)

= The chart below shows our borrowings by type with respective costs,
and weighted average cost in the end of 1Q21.:

.. - 3.05%

= Below is presented the maturities of short-term and long-term indebtedness (R$ million):

1005 :

69.5

Short-term

3.1 2.5 25 2.5 2.5 2.5 2.5 3.2 3.2 3.2 3.3

Total éApr—21 May-21 Jun-21  Jul-21 Aug-21 Sep-21 Oct-21 Nov-21 Dec-21 Jan-22 Feb-22 Mar-22
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65.9% 27.8% 6.3%
FINEP NCE BNDES-Finem
Share of each transaction Cost (p.a) ------- Weighted average cost (p.a.)
140.3
E
2
[=2]
§ 28.9 385
14.9 10.2 10.2 10.2 10.2 8.8 8.4
Total 2022 2023 2024 2025 2026 2027 2028 2029 2030
(9M)
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Capex and Depreciation

Capex and Depreciation

Capex & Depreciation (in millions of R$)

Capex 14.1 4.9
Total depreciation 26.0 25.6
Capex 1Q21 1Q20
% net sales revenue 1.7% 0.9%
% of depreciation 54.2% 19.1%
Net sales revenue 835.0 573.8

MAHLE
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Questions & Answers

MAHLE



