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Highlights

3Q22 Conference Call

* Net Sales Revenue: R$ 1,198.8 million in 3Q22, which represents an increase of 26.3% compared with the third quarter of 2021 (3Q21). Net

sales revenue for the first nine months of 2022 (9M22) was 16.3% higher than in the first nine months of 2021 (9M21).

Company’s performance by market: 3Q22 x 3Q21
Original Equipment — Domestic Market 1 28.2%
Original Equipment — Export Market 112.2%
Aftermarket — Domestic Market 147.3%
Aftermarket — Export Market 17.0%
Total change in revenue: 126.3%
= Key indicators:
(in millions of R$) 3Q22 (a) 2Q22 (b) 3Q21 (c) (a/b) (a/c)
Net sales revenue 1,198.8 1,019.4 949.5 17.6% 26.3%
Adjusted EBITDA 1t 283.0 181.5 185.9 55.9% 52.3%
Adjusted EBITDA margin * 23.6% 17.8% 19.6% 5.8 p.p. 4 p.p.
Adjusted net profit 1 201.8 114.9 132.4 75.6% 52.4%
Adjusted net margin * 16.8% 11.3% 13.9% 5.5 p.p. 2.9 p.p.

9M22 x 9M21

122.3%
11.1%
131.6%
118.5%

116.3%

9M22 (d)
3,108.2
643.0
20.7%
439.7

14.1%

TIn 2022: Credit rights: municipal government of Limeira / In 2021: Tax credits arising from the exclusion of ICMS from the tax base of PIS and COFINS
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9M21 (e)
2,673.6
559.2
20.9%
364.8

13.6%

(dle)
16.3%

15.0%

-0.2 p.p.

20.5%

0.5 p.p.
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Market Overview

Brazil & Argentina Registration and Production (9M22 x 9M21)

s
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Light vehicles (ths)

Brazil

Sales 1,397.6 -5.0%

Production 6.3%

1,615.9

(A

Medium and heavy
vehicle (ths) Brazil

Sales 105.1

-1.1%

Production 140.5

5.7%

Sources: Anfavea, Adefa, Acaras, IHS and Indec.
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Argentina

274.4 10.4%

394.0 28.2%
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Argentina

11.7 1.5%

2.3 9.4%

Total
1,672.0 -2.8%
2,009.8 10.0%
9.7%
Total vehicles
C production
Total
116.8 -0.8%
142.8 5.8%
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Market Overview

Vehicle production in the main exports markets

Vehicle Production in the main export market (in thousands) | Jan-Sep 2022 (A) | Jan-Sep 2021 (B)

Production of Light vehicle 10,821 9,754 10.9%
Production of medium and heavy vehicle 470 410 14.6%
North America 11,291 10,164 11.1%
Production of Light vehicle 11,532 11,870 -2.8%
Production of medium and heavy vehicle 406 420 -3.3%
Europe 11,938 12,290 -2.9%
Total Vehicle Production 23,229 22,454 3.5%
Source: IHS
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Net Revenues Performance by Market

Net Revenues Performance by Market

Net revenue by market Volume/Price Exc:::s:erate Vc;:;.z‘r;ce Ex?nl::ggfu;ate
(In millions of R$) (b) (bid) (c/d)

Domestic 3555 848 (6.7) 2774 30.6% -2.4% 282%

LTI Export 357.3 38.7 0.1 3185 12.2% 0.0% 12.2%
Equipment . - - -

Subtotal 712.8 123.5 (6.6) 595.9 20.7% -1.1% 19.6%

Domestic 3938 198 5 (72.1) 267 4 74 3% -27 0% 47 3%

Aftermarket Export 922 (3.9) 99 86.2 -4 5% 11.5% 7.0%

Subtotal 486.0 194.6 (62.2) 353.6 55.0% -17.6% 37.4%

Net revenue by market Volume/Price EHEIENE DL Vqlumefp:l ce Exf:hangeurate H,,A
(in millions of R$) change impact % impact % (%)
{c) ({bid) (crd) (ald)
Domestic 924 8 179.2 (10.5) 756.1 223%
Ll T Export 942 8 31.1 (41.8) 953.3 11%
Equipment E
Subtotal 1,867.6 2103 (52.1) 1,709.4 9.3%
Domestic 9849 3h8.5 (122.0) 748.4 47.9% -16.3% 316%
Aftermarket Export 2557 376 2.3 215.8 17.4% 1.1% 18.5%
Subtotal 1,240.6 396.1 (119.7) 964.2 41.1% -12.4% 2B.7%

(171.8)
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Net Revenues Performance by Market

MAHLE Metal Leve’s consolidated exports by region

OM22
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Summary P&L & EBITDA

Summary P&L
Gross margin

Summary P&L

(R$ million)

3Q21  H.A. (%) V.A.(%) V.A.(%)
(b) (a/b) (a) (b)

Net sales revenue

1,198.8
Cost of sales (837.5)
Gross profit 361.3
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9495 26.3% 100.0% 100.0%
(692.7) 209% -59.9% -73.0%
256.8 40.7% 30.1% 27.0%

oOM22 OM21 H.A.(%) V.A.(%) V.A.(%)
(c) (d) (c/d) (c) (d)

31082 26736 16.3%  1000%  100.0%

(22517) (18995) 185%  -724%  -71.0%
856.5 7741  106%  276%  29.0%

MAHLE



Summary P&L & EBITDA

Summary P&L
Expenses

Summary P&L 3Q21  H.A. (%) V.A. (%)
(R$ million) (b) (a/b) (a)
Net sales revenue 1,198.8 9495 26.3% 100.0%
Selling and distribution expenses (85.6) (638) 342% -71%
General and administrative expenses (26.2) (26.7) -1.9% -2.2%
Technology and product development expenses (12.5) (13.8) -94% -1.0%
Other operating income (expenses) 2.1 6.1 £556% 0.2%
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VA.(%)| 9M22  9M21 H.A.(%) V.A.(%) V.A.(%)
(b) (c) (d) (c/d) (c) (d)
100.0% 3,082 26736 163%  100.0%  100.0%
-B.7% (220.1) (1721) 279% -T1% 6.4%
2.8% (79.6) (78.4)  1.5% 26% 2.9%
-1.5% (35.2) (406) -133% -1.1% -1.5%
0.6% (10.2) 620 -1165%  -0.3% 2.3%
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Financial Management

Net financial result

Net finance income (costs)

{in millions of R$)

Net interest income (expense) (i) 10.2 6.5 3.7 34.3 14.0 203
Interest income on financial investments 104 75 29 31 16.8 143
Financial investments — average volume 191.8 216.0 -11.2% 2385 278.8 -14.4%
Average interest rate per annum for financial investments (Brazif) 13.0% 5.9% 7.9% 11.3% 2.9% 8.3%
Average interest rate per annum for financial investments (Argentina) 56.9% 33.5% 23.3% 47. 7% 32.6% 15.0%
Interest expense on loans and borrowings (5.2) (2.5) (2.7) (10.5) (12.2) 17
Debt — average volume (405.5) (214.9) 88.7% (355.5) (279.9) 27.0%
Average cost of debt per annum 4.0% 3.3% 0.7% 3.6% 3.9% -0.3%
Other interest income 5.0 1.5 343 13.7 94 43
Flf:-zit;])f movements in exchange rates and loss on derivatives (ii) - 10.9 85 24 (4.7) (2.5) (2.2)
T R— M2 e w5 | @y w9 (o)
1.1. Effect of movements in exchange rates (12.7) (32.9) 202 (44.4) (11.9) (32.5)
1.2. FX hedge
Note: Further information on financial instruments is provided in Note 31 to the Interim 15 (4.8) 6.3 201 (2.0} 221
Financial Statements for the period ended September 30, 2022.
e ot on ey "% | 736 a5 s9) | 45 105 %0
3. Other fransactions (1.5) 57 (7.2) (26.9) 09 (27.8)
Net monetary variation + Other (iii) (4.8) (9.1) 43 (22.2) (23.6) 14
Net monetary variation (4.1) (8.4) 4.4 (18.2) (21.0) 29
Other (0.8) (0.7) (0.1) (4.1) (2.6) (1.5)

Net finance income (costs) (i + ii + iii)
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Financial Management

Indebtedness

= The chart below shows our borrowings by type with respective costs,
and weighted average costs:

= The Net cash is shown below:

Net debt 09.30.2022 12.31.2021 Variation % Debt % Debt
(R$ million) (a) (b) (a-b) (a) (b)
®
Cash / banks / cash investments/ Average costs
Loans to related parties (i): 3473 508.8 (161.5) 4.03% --------_-.8 .....................
L)
Liabilities (ii) (405.9) (262.4) (143.5) 100% 100% 3.01%
Shori-term (201.6) (162.8) (38.8) 49.7% 62.0%
Long-term (204.3) (99.6) (104.7) 50.3% 38.0%
27.0%
Net position (i - ii) {305.0)
FINEP - Sep-22 ACC/NCE-EUR- FINEP - Dec-21 ACC/NCE-EUR-
Sep-22 Dec-21
= Share % e Costip.a.) Averace...
= Below is presented the maturities of short-term and long-term indebtedness (R$ million):
2016 : 043 i
165.8
1453

£ £

2 2

= &

(=] [

= (=]

] 3

9.1 8.3 8.3 8.3 8.3 8.3 8.3
3.9 3.3 4.0 3.4 3.4 34 3.4 34 3.4 34 3.4 :
Total  2023-3M 2024 2025 2026 2027 2028 2029 2030

Total éOct—ZZ Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23
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Capex and Depreciation

Capex and Depreciation

Capex & Depreciation (in millions of R$)

Capex 61.6 447
Total depreciation 749 5.9
Capex am22 a9M21
% of net sales revenue 2.0% 1.7%
% of depreciation 82.2% 98.9%
Net sales revenue 3,108.2 2,673.6
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Questions & Answers

MAHLE



