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Disclaimer

Any statements made during this videoconference regarding MAHLE Metal Leve S.A.’s business outlook, as well as operational and financial

Projections and targets, represent management’s expectations, beliefs, and assumptions based on the information currently available to the

Company.

The financial results presented refer to a specific reporting period and were prepared exclusively for results disclosure purposes, in line with the

transparency principle.

These statements envolve inherent risks and uncertainties related to the development of the automotive industry and do not constitute guarantees

of future performance.As they relate to future events, they depend on circumstances that may or may not occur and were formulated based on

information available as of the date of preparation,considered at the time of publication.

Investors should consider that general economic conditions, industry factors, and other operational aspects may impact the Company’s future

results, which could differ materially from the outcomes projected in these statements.

Additionally, this material contains summarized information and is not intended to be complete, nor should it be considered (or interpreted) as the

sole basis for any analysis or evaluation of MAHLE Metal Leve S.A.
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Q2 2026 Videoconference| Claudio Braga

Highlights | Claudio Braga e Daniel Brasil

Market Overview | Daniel Brasil

Net Revenues Performance by Market| Daniel Brasil

Summary P&L | Claudio Braga

Financial Management| Claudio Braga

Questions & Answers| Claudio Braga e Daniel Brasil
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DANIEL BRASIL ALVES
Marketing and Corporate 

Communication

CLAUDIO BRAGA
Chief Financial Officer (CFO) 
and Investor Relations Officer
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MARKET CHALLENGES AND UNCERTAINTIES

02 HIGHLIGHTS

5

https://www.bcb.gov.br/en/monetarypolicy/copomstatements
https://www.bcb.gov.br/en/monetarypolicy/copomstatements
https://www.automotivebusiness.com.br/noticias/acordo-mercosul-uniao-europeia-entra-vigor-sexta-feira-1-maio
https://www.automotivebusiness.com.br/noticias/acordo-mercosul-uniao-europeia-entra-vigor-sexta-feira-1-maio
https://www.autodata.com.br/noticias/2026/06/03/veiculos-leves-avancam-23-em-maio-e-move-brasil-pode-ampliar-ritmo-de-crescimento/105493/
https://www.autodata.com.br/noticias/2026/06/03/veiculos-leves-avancam-23-em-maio-e-move-brasil-pode-ampliar-ritmo-de-crescimento/105493/
https://www.automotivebusiness.com.br/noticias/importacao-carros-chineses-cresce-anfavea
https://www.automotivebusiness.com.br/noticias/importacao-carros-chineses-cresce-anfavea
https://www.infomoney.com.br/mundo/eua-e-ira-teriam-fechado-acordo-de-paz-para-encerrar-guerra-diz-premie-do-paquistao/
https://www.infomoney.com.br/mundo/eua-e-ira-teriam-fechado-acordo-de-paz-para-encerrar-guerra-diz-premie-do-paquistao/
https://www.infomoney.com.br/mercados/petroleo-abertura-fechamento-ira-eua-29042026/
https://www.infomoney.com.br/mercados/petroleo-abertura-fechamento-ira-eua-29042026/
https://www.cnnbrasil.com.br/economia/macroeconomia/focus-mercado-eleva-para-530-projecao-para-inflacao-em-2026/
https://www.cnnbrasil.com.br/economia/macroeconomia/focus-mercado-eleva-para-530-projecao-para-inflacao-em-2026/
https://www.cnnbrasil.com.br/agro/governo-anuncia-r-14-bilhoes-em-credito-para-compra-de-maquinas-agricolas/
https://www.cnnbrasil.com.br/agro/governo-anuncia-r-14-bilhoes-em-credito-para-compra-de-maquinas-agricolas/
https://www.cnnbrasil.com.br/internacional/eua-x-ira-guerra-completa-100-dias-sem-acordo-definitivo/
https://www.cnnbrasil.com.br/internacional/eua-x-ira-guerra-completa-100-dias-sem-acordo-definitivo/
https://www.infomoney.com.br/mercados/ibovespa-hoje-bolsa-de-valores-ao-vivo-03062026/
https://www.infomoney.com.br/mercados/ibovespa-hoje-bolsa-de-valores-ao-vivo-03062026/
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Q2 2026 KEY INDICATORS

02 HIGHLIGHTS

Argentina

Rafaela

Garin

Brazil

Itajubá

Jaguariuna

Jundiaí

Limeira 

Mogi Guaçu

São Bernardo do Campo

Panama 

Panama City

28.0%

Gross Margin

~2.6 billion
Net Operating 

Revenue

17,9%

EBIT Margin

20.2%

EBITDA Margin

9 BUSINESS FACILITIES IN

South & Central America
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MAHLE METAL LEVE DURING Q2 2026

02 HIGHLIGHTS

▪ Recognition for its dual-fuel engine

solution powered by ethanol and

biomethane;

▪ Reinforces the Company's leadership in

innovation and commitment to mobility

decarbonization.

ESG Award from AEA

▪ Earned the highest level of recognition;

▪ Demonstrates the Company's 

commitment to climate transparency, 

high-quality ESG reporting, and 

governance best practices.

GHG Protocol Gold Seal

▪ Strategic participation in Latin America's

leading agribusiness trade show;

▪ Strengthens MML's presence in

agricultural and construction

applications;

▪ Reinforces the expansion strategy in

the off-road segment.

Agrishow 2026
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VEHICLES PRODUCTION AND SALES – H1 2026 versus H1 2025
(Thousand)

MAHLE Metal Leve: Diversified presence across domestic, international, OEM, and aftermarket markets.

03 MARKET OVERVIEW

Brazil

1,361.4 (+20.2%)

1,299.4 (+10.2%)

SALES

PRODUCTION

59.3 (-10.7%)

72.8 (-11.3%)

Argentina

228.1 (-23.1%)

11.0 (-31.1%)

204.7 (-18.3%)

3.7 (-18.3%)

Brazil and 

Argentina

1,589.5 (+11.0%)

1,504.1 (+5.2%)

8

70.2 (-9.6%)

76.5 (-11.7%)

PRODUCTION

PRODUCTION 7,620.4 (-1.3%)

253,0 (-6.6%)

8,727.3 (-1.3%)

269.1 (-1.5%)

North AmericaEurope Europe and North 

America

16,347.7 (-1.3%)

522.1 (-4.0%)

SALES

PRODUCTION
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NET SALES BY MARKET
(Millions BRL)

04 NET REVENUES PERFORMANCE BY MARKET

H1 2026 H1 2025
Total Domestic Export

Original 

Equipment

Aftermarket

1.659,4
+0.9% vs 

H1 2025

929.2
-6.2% vs 

H1 2025

1,076.4
+3.2% vs 

H1 2025

789.9
-4.9% vs 

H1 2025

583.0
-3.2% vs 

H1 2025

139.3
-13.0% vs 

H1 2025

Total Domestic Export

Original

Equipment

Aftermarket

1,645.1

990.7

1,043,0

830.6

602.1

160.1

Consolidated 2,588.6 (-1.8% vs H1 2025) Consolidated 2,635.8

Q2 2026 Q2 2025

Original 

Equipment

Aftermarket

Total

863.5
+1.3% vs 

Q2 2025

468.7
-9.4% vs 

Q2 2025

Domestic

558.4
+5.0% vs 

Q2 2025

401.6
-7.0% vs 

Q2 2025

Export

305.1
-4.7% vs 

Q2 2025

67.1
-21,5% vs 

Q2 2025

Original 

Equipment

Aftermarket

Total

852.0

517.2

Domestic

531.7

431.7

Export

320.3

85.5

Consolidated 1,332.2 (-2.7% vs Q2 2025) Consolidated 1,369.2
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05 SUMMARY P&L

Q2 2026/H1 2026 MAIN INDICATORS

SG&A, P&D, and other revenues (expenses) (12.0%)
R$ 159.8 million (-3.9% vs. Q2 2025), primarily driven by a lower need for 

special freight expenses during the period.

Gross Profit (28.9%)
R$ 385.2 million  (+3.5% vs. Q2 2025), driven by operational discipline, 

productivity initiatives, synergy capture, and a better product mix..

Net Operating Revenue
R$ 1,332.2 million (-2.7% vs. Q2 2025), reflecting a more challenging competitive 

environment, partially offset by the gradual improvement in order volumes during Q2 2026.

EBIT (18.4%)
R$ 245.2 million (+6.3% vs. Q2 2025), due to operational discipline, productivity 

initiatives, synergy capture, product mix, and lower logistics expenses.

Net Profit (12.0%)
R$159.6 million (+26.0% vs. Q2 2025), driven primarily by operational performance.

10

(12.0%) SG&A, P&D, and other revenues (expenses)
R$309.9 million (-5.5% vs. H1 2025), primarily due to lower special 

freight costs during the period.

(28.0%) Gross Profit
R$ 725.0 million  (0% vs. H1 2025), driven by operational discipline, 

productivity initiatives, synergy capture, and a better product mix..

Net Operating Revenue
R$ 2,588.6 million (-1.8% vs. H1 2025), with volume and pricing gains offset by 

foreign exchange impacts and a more challenging competitive environment.

(17.9%) EBIT
R$ 462.4 million (+6.9% vs. H1 2025), due to operational discipline, productivity 

initiatives, synergy capture, product mix, and lower logistics expenses.

(14.4%) Net Profit
R$ 373.8 million (+31.0% vs. H1 2025), driven primarily by operational performance.

Q2 2026 
versus

Q2 2025

H1 2026 
versus

H1 2025
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RESULTS VERSUS IMPACT OF:

IAS 29 AND ACQUISITIONS COMPLETED IN 2024
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Reference: Valuation¹

According to “Valuation Report” Deloitte

According to “Valuation Report” Apsis

For comparison purposes only 

Summary of income statement

(in BRL million)
H1 2026

IAS 29

Argentina

Hyperinflation

¹ 2024 

Acquisitions

∆ valuation

H1 2026

adjusted

H1 2025

adjusted

IAS 29

Argentina

Hyperinflation

¹ 2024 

Acquisitions

∆ valuation

H1 2025

Net operating revenue 2,588.6 (16.0) 0.0 2,572.6 2,566.0 (16.6) (53.2) 2,635.8

Gross profit 725.0 25.0 750.0 748.8 24.0 724.8

SG&A expenses,  other operating income (expenses) and share of profit of 

equity-accounted investees
(298.8) 1.9 (296.9) (322.4) 2.0 (324.4)

Gain on net monetary position in foreign subsidiary (operating profit) 36.2 (36.2) - - (32.3) 32.3

Profit before finance income and costs and taxes (EBIT) 462.4 (9.3) 453.1 426.4 (6.3) 432.7

Net finance costs 75.3 (3.6) 71.7 (30.5) (0.9) (29.6)

Income tax and social contribution (163.9) - (163.9) (117.6) - (117.6)

Profit for the year 373.8 (12.9) (21.3) 339.6 265.6 (7.2) (12.7) 285.5

EBITDA 526.7 (9.3) 517.4 491.9 (6.3) 498.2

Gross margin 28.0% 29.2% 28.6% 27.5%

EBITDA margin 20.3% 20.1% 18.8% 18.9%

As per financial statements published 

05 SUMMARY P&L

¹ Excluding positive variances between the actual results achieved from the acquisitions and the amounts projected in the 

valuation models.
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615,6 

429,3 

(308,5)

(50,7)

298,1 
23,8 

(298,9)

(123,7)

(47,3) (1,6) (13,1)
(23,2)

499,7 

Cash and 

equivalent:

Dec, 2025

New

Loans

Amortization

(Principal)

Interest

paid

Cash 

Generation

Interest 

Received

Dividends

& IoC

Taxes CAPEX Acquisitions Leasing FX-Var

(Cash & 

Bonds)

Cash and 

equivalent:

Jun, 2026

06 FINANCIAL MANAGEMENT

12

CASH FLOW
CASH AND EQUIVALENTS (Millions BRL)
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499,7 

(1.602,8)

(1.103,1)

208,9

(1.363,3)

-1.154,4

H1 2026 H1 2025

06 FINANCIAL MANAGEMENT
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NET DEBTS AND LEVERAGE RATIOS
(Millions BRL)

Net DebtCash and Equivalents Gross Debt

+139.2%

+17.6% -4.4%

▪ H1 2026 = 1.05 x

▪ H1 2025 = 1.17 x

Leverage

Average funding 

cost H1 2026:

6.0% a.a.
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06 FINANCIAL MANAGEMENT
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NET FINANCIAL RESULT
(Millions BRL)

(15,3)

84,8 

5,8 

75,3 

(50,2)

28,2 

(7,6)

(29,6)

34,9 

56,6 

13,3 

104,9 

Interest income (expenses) –net Foreign exchange gains and gain on
derivatives

Net monetary variation + Others  Net finance costs

H1 2026 H1 2025 Change
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872,1
817,9

595,6

1.094,4

913,6 927,1

622,1

1.218,6

H1 2026 H1 2025

-4.5%

54 days 55 days 79 days 87 days 58 days 59 days
(excl. M&A)

75 days 83 days

-11.8% -4.3% -4.5%

Receivables

“DSO”
Inventories

“DIO”
Trade Payables

“DPO”
Financial cycle

(DSO + DIO – DPO)

06 FINANCIAL MANAGEMENT

15

WORKING CAPITAL
(Millions BRL)

▪ Decreased by R$124.2 million 

compared to H1 2025, reflecting 

improved working capital 

management;

▪ Improved by 9.6% in day;

▪ Inventory reduction was the main 

highlight;

▪ Accounts receivable and supplier 

payment terms remained stable.

Financial Cycle
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07 CLOSING
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FINAL MESSAGE

Even in a macroeconomic challenging environment, MAHLE Metal Leve continued to generate solid and consistent results.

During the first half of the year, we expanded our market share, improved margins through operational discipline, and continued to benefit from

a balanced presence across the Original Equipment, Aftermarket, and Export markets.

Our strong financial position provides the confidence and flexibility to invest in the future, while we continue to advance our technology and

innovation agenda and pursue new business opportunities, particularly in off-road applications.

These results reinforce our confidence in the Company's long-term strategy and its ability to continue generating sustainable value for all

stakeholders.

Thank you for your participation and continued support.

We remain available for any questions or further clarification you may require.



SMLL B3

SMLL B3

IDIV B3

IDIV B3

IGC-NM B3

IGC-NM B3

IGC B3

IGC B3

IGCT B3

IGCT B3

ICON B3

ICON B3

INDX B3

INDX B3

ITAG B3

ITAG B3

IBRA B3

IBRA B3

Brands commercialized by MML

17

Q&A SESSION

https://www.b3.com.br/pt_br/market-data-e-indices/indices/indices-de-segmentos-e-setoriais/indice-small-cap-smll-b3.htm
https://www.b3.com.br/pt_br/market-data-e-indices/indices/indices-de-segmentos-e-setoriais/indice-dividendos-idiv-b3.htm
https://www.b3.com.br/pt_br/market-data-e-indices/indices/indices-de-governanca/indice-de-governanca-corporativa-novo-mercado-igc-nm-b3.htm
https://www.b3.com.br/pt_br/market-data-e-indices/indices/indices-de-governanca/indice-de-acoes-com-governanca-corporativa-diferenciada-igc-b3.htm
https://www.b3.com.br/pt_br/market-data-e-indices/indices/indices-de-governanca/indice-de-governanca-corporativa-trade-igct-b3.htm
https://www.b3.com.br/pt_br/market-data-e-indices/indices/indices-de-segmentos-e-setoriais/indice-de-consumo-icon-b3.htm
https://www.b3.com.br/pt_br/market-data-e-indices/indices/indices-de-segmentos-e-setoriais/indice-do-setor-industrial-indx-b3.htm
https://www.b3.com.br/pt_br/market-data-e-indices/indices/indices-de-governanca/indice-de-acoes-com-tag-along-diferenciado-itag.htm
https://www.b3.com.br/pt_br/market-data-e-indices/indices/indices-amplos/indice-brasil-amplo-ibra.htm


THANK YOU
Investor Relations:
E-mail: relacoes.investidores@mahle.com

Website: https://ri.mahle.com.br/

mailto:relacoes.investidores@mahle.com
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