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 Gross margin: in 3Q20 it reached 27.7% (27.6% in 3Q19).

¹ Adjustment in EBITDA due to: Impairment of R $ 29.2 million (9M20) of goodwill of subsidiary 
MAHLE Argentina S.A .; Impairment of R$ 81.3 million (3Q20 and 9M20) of the MBE2 project;

² Adjusted net income/net margin due to the above explanation, and the reversal of taxes arising 
from impairments (R$ 7.2 million and R$ 27.6 million respectively).

 Net sales revenue: R$ 691.2 million in 3Q20, which represents an

increase of 7.1% (versus 3Q19). In 9M20 net sales revenue was
-15.8% (versus 9M19);

 Domestic Aftermarket: in the 3Q20 an increase of 35.3% (versus
3Q19), while in 9M20 we almost reached the levels of 2019 (sales

reduction was 0.5%);

 Export Aftermarket: 21.2% of increase in the 3Q20 (versus 3Q19); in
9M20 the sales reduction was 8.1% (versus 9M19);

 Domestic OE: in the 3Q20 the Company recorded a sales reduction
of 21.8% when compared to 3Q19, while in 9M20 the sales

reduction was 32.1% versus 9M19;

 MBE2 technology:
− Impairment in the amount of R$ 45.1 million related to expenses

with the development of technology and the right to exclusive
production and commercialization and R$ 36.2 million related to

the provision for losses in inventories;
− On November 10, 2020, according to the Material Fact disclosed

on this date, the BoD approved the shutdown of technology

development activities.
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Market Overview

Brazil & Argentina Registration and Production (9M20 x 9M19)
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Market Overview

Vehicle production in the main exports markets
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Net Revenues Performance by Market

Net Revenues Performance by Market
Quarter
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Net Revenues Performance by Market

Net Revenues Performance by Market
Year-to-date
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Net Revenues Performance by Market

MAHLE Metal Leve’s consolidated exports by region
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Summary P&L & EBITDA

Summary P&L
Gross margin
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 R&D expenses: 

− Due to the impact of the pandemic, some related activities were 
suspended or suffered delays from the original schedule.

 Other operating income (expenses):
− Non-recurrent expense resulting from the provision for impairment 

losses (subsidiary MAHLE Argentina S.A and MBE2);

− Provision/Reversal for labor contingencies.

 Selling expenses: 

− Various smaller impacts e.g. exposure in foreign currency of some 
expenses, combined with use of freight in the face of the 
pandemic “resumption” scenario.

 General and Administrative expenses: 
− Several factors such as changes in expenses with maintenance, 

materials and utilities, and the effects of restructuring and inflation 

(Argentina).

Summary P&L & EBITDA

Summary P&L
Expenses
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Summary P&L & EBITDA

Operating income measured by the EBITDA
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Financial Management 

Net financial result
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 Below is presented the maturities of short-term and long-term indebtedness (R$ million):

Financial Management 

Indebtedness
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 The chart below shows our borrowings by type with respective costs, 

and weighted average cost:

 The Net indebtedness is shown below:
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 Due to the COVID-19 pandemic lower volume of investments in the period.

Capex and Depreciation

Capex and Depreciation
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