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ENEVA S.A.

Corporate Taxpayer ID (CNPJ) 04.423.567/0001-21
Company Registry (NIRE) 33.3.0028402-8
Publicy-Held Company

MATERIAL FACT

Rio de Janeiro, March 31, 2025 — ENEVA S.A. (“ENEVA” or “Company”) (B3: ENEV3), pursuant to the provisions of
article 157, §49, of Law No. 6,404/76, and articles 2 and 12 of the Comissdo de Valores Mobiliarios (“CVM”)
Resolution No. 44/21, hereby informs its shareholders and the market in general that on March 28, 2025, it received
the attached letter (Portuguese Version Only) from the shareholders: Dynamo Administracdo de Recursos Ltda.
registered with the CNPJ under no. 72.116.353/0001-62 (“DAR”), Dynamo Internacional Gestdo de Recursos Ltda.
registered with the CNPJ under no. 07.880.927/0001-02 (“DIG” and, collectively with DAR, “Dynamo”), Atmos
Capital Gestdo de Recursos Ltda. registered with the CNPJ under no. 10.957.035/0001-77 (“Atmos”) and Velt
Partners Investimentos Ltda. registered with the CNPJ under no. 23.862.803/0001-50 (“Velt” and, collectively with
“Dynamo” and “Atmos”, “Shareholders”) informing that the Shareholders signed, on March 28, 2025, a termination
instrument (“Termination Instrument”) for the shareholders agreement entered into on August 25, 2020, as

subsequently amended (“Shareholders Agreement”).

As a result of the Termination Instrument, the Shareholders inform that they are no longer linked, either among

themselves or with third parties, by any other shareholders’ agreement related to the shares issued by the Company.

The Shareholders further communicate that, pursuant to article 12 of CVM Resolution no. 44/21, the equity interest
currently held by the investment vehicles managed by Atmos totals 76,156,431 common shares, equivalent to 3.94%
of the total share capital of the Company, while the investment vehicles managed by Dynamo have reached
191,897,056 common shares, equivalent to 9.93% of the total share capital of the Company, with such vehicles
additionally holding 2,000,000 common shares of the Company as stock loans (lenders). In addition, the
Shareholders inform that the Company’s equity interest currently held by the investment vehicles managed by Velt

totals 25,036,931 common shares, equivalent to 1.30% of the total share capital of the Company.

The Shareholders also state that their stakes in the Company are held for investment purposes and are not intended
to reach any specific ownership stake. Furthermore, the investment vehicles managed by the Shareholders do not
hold other securities or derivative financial instruments referenced in shares issued by the Company and have no
intention of creating a controlling block or changing the Company’s management structure. The Shareholders also
clarify that no other agreements have been executed regulating the voting rights or the purchase and sale of the

Company’s securities.



The Termination Instrument of the Shareholders Agreement was filed in the ENEVA’s headquarters and is also

available on the Investor Relations website, on CVM website (www.gov.br/cvm), and on B3 S.A. — Brasil, Bolsa,

Balcdo website (www.b3.com.br). The Company also states that it will update its Reference Form in accordance
with the legal deadline.

Marcelo Habibe
Chief Financial and Investor Relations Officer
ENEVA S.A.


http://www.gov.br/cvm
http://www.b3.com.br/

Docusign Envelope ID: 2521C94C-8013-4AF5-A603-939822AC2887

Rio de Janeiro, 28 de margo de 2025
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Eneva S.A.

At.: Sr. Marcelo Habibe
ri@eneva.com.br

Encaminhado por e-mail

Ref.: Acordo de Acionistas e Resolu¢ao CM n? 44

Senhoras e Senhores,

1. Vimos pela presente informar a V.Sas. que a DYNAMO ADMINISTRACAO DE
RECURSOS LTDA., sociedade simples limitada com sede na cidade do Rio de Janeiro, Estado
do Rio de Janeiro, na Avenida Ataulfo de Paiva, 1235, 6° andar, Leblon, CEP 22440-034,
inscrita no CNPJ/MF sob o n® 72.116.353/0001-62 (“DAR”), ATMOS CAPITAL GESTAO DE
RECURSOS LTDA,, sociedade limitada com sede na cidade do Rio de Janeiro, Estado do Rio
de Janeiro, na Avenida Borges de Medeiros, 633, 62 andar, sala 602, Leblon, CEP 22430-041,
inscrita no CNPJ/MF sob o n2 10.957.035/0001-77 (“Atmos”), DYNAMO INTERNACIONAL
GESTAO DE RECURSOS LTDA., sociedade simples limitada com sede na cidade do Rio de
Janeiro, Estado do Rio de Janeiro, na Avenida Ataulfo de Paiva, 1235, 62 andar, Leblon, CEP
22440-034, inscrita no CNPJ/MF sob o n® 07.880.927/0001-02 (“DIG” e, em conjunto com
DAR, “Dynamo”) e VELT PARTNERS INVESTMENTOS LTDA., sociedade limitada com sede

na cidade de Sao Paulo, Estado de Sao Paulo, na Avenida Brigadeiro Faria Lima n? 3.355, 212
andar, Itaim Bibi, CEP 04538-133, inscrita no CNP]J/MF sob o n? 23.862.803/0001-50

(“VELT”) celebraram, nesta data, instrumento de distrato (“Distrato”) ao acordo de

acionistas firmado em 25 de agosto de 2020, conforme posteriormente aditado (“Acordo de

Acionistas”), o qual disciplinava os termos e condi¢cdes de sua relacdo enquanto acionistas

da Eneva S.A. (“Companhia” ou “Eneva”). Desta forma, os Acionistas ndo mais se encontram

vinculados, entre si ou com terceiros, por qualquer acordo de acionistas referente as acdes

de emissdo da Eneva.

2. Neste sentido e para fins do artigo 12 da Resolugdo CVM n? 44/21, informamos que
a participa¢do acionaria na Companhia atualmente detida pelos veiculos de investimento
geridos pela Atmos é de 76.156.431 ac¢des ordindrias, equivalentes a 3,94% do capital social
da Eneva. Jd4 as ac¢des ordinarias dos veiculos de investimento geridos pela Dynamo

atingiram o montante de 191.897.056 agdes ordinarias, equivalentes 9,93% do capital
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social da Companhia, sendo tais veiculos detentores, ainda, de 2.000.000 acdes ordinarias
de Eneva em empréstimos doadores. Por fim, a participacdo acionaria na Companhia
atualmente detida pelos veiculos de investimento geridos pela VELT é de 25.036.931 agdes

ordindrias, equivalentes a 1,30% do capital social da Eneva.

3. Cumpre notar que as participacdes acionarias detidas tém por objeto o investimento
na Companhia e ndo visam atingir nenhum percentual de posicao em particular. Os veiculos
de investimento geridos pela Atmos, pela Dynamo e pela VELT ndo detém outros valores
mobiliarios ou instrumentos financeiros derivativos referenciados em acdes da Companhia
e tampouco tém a intencdo de formar um bloco de controle ou alterar a estrutura
administrativa da Eneva. Esclarecemos, ainda, que nao foram celebrados outros contratos
regulando o exercicio do direito de voto ou a compra e venda de valores mobilidrios de

emissao da Companhia.

Atenciosamente,
»—DocuSigned by: DocuSigned by:

Brwns Kw%u lﬂass%m Pinaud
DYNAMO ADMINTETRACAD BERECHHS 05 LTDA

— DocuSigned by: (—Assinado por:

Bruns (owacew | uliana Purciva
ATMOS CAPTFRI GiesTA0 DE REEUIRSGS LTDA.

~——DocuSigned by: ——DocuSigned by:

Bruns K‘”M” {ﬂass(?m Pinaud

DYNAMO INTERNACTONAL GESTAO DE RECURSOS LTDA

DocuSigned by: DocuSigned by:

[ mavr( pitfereaopa

E23E44AFB632498 AOFADDACBOF34E7.

VELT PARTNERS INVEST SLTDA



