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1Q26 HIGHLIGHTS

628th consecutive quarter of 
positive cash generation

Net Sales

R$ 2.3 BI
vs . 1Q259.5%

Landbank

R$ 24.9 BI
vs. 1Q2525.8%

Net Revenue

R$ 1.6 BI
vs . 1Q2532.6%

Net Income
100%

R$ 351.2 MI
vs . 1Q2550.3%

Net Margin
%100

21.8%
vs . 1Q252.6 p.p.

Net Income
% Cury

R$ 302.9 MI
vs . 1Q2541.9%

Net Margin
% Cury

18.8%
vs . 1Q251.2 p.p.

ROE

79.5%
vs . 1Q2512.0 p.p.

Cash Generation

R$ 93.4 MI
vs . 1Q25263.4%
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*LTM: Last Twelve Months

2,783.5

1,289.5

2,646.8

1Q25 4Q25 1Q26

PSV Launches - Quarterly

(R$ million) 

-4.9%

105.3%

7,478.7
8,147.9

1Q25 LTM* 1Q26 LTM*

PSV Launches - LTM

(R$ million) 

8.9%
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/ / 1 Q 2 6  H I G H L I G H T S % sold until 05/11/2026 

São Paulo
26/Jan

Rio de Janeiro
26/Jan

São Paulo
26/Feb

PSV – R$ 410 MM
82% Sold

PSV – R$ 184 MM
76% Sold

PSV – R$ 294 MM
100% Sold

Novo Mundo Carrão Luzes do Rio - Candeeiro Cidade Parque Guarapiranga
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6,715.7

7,949.4

72.6% 73.9%

1Q25 LTM* 1Q26 LTM*

Net Pre-Sales - LTM

(R$ million) 

 Net SOS (%)

18.4%

2,105.6

1,556.3

2,304.6

45.4% 39.3% 45.1%

1Q25 4Q25 1Q26

Net Pre-Sales - Quarterly

(R$ million) 

 Net SOS (%)

9.5%

48.1%

*LTM: Last Twelve Months
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In 1Q26, 86.5% of the sales 
had a unit selling 

price of up to 
R$500,000.

/ /  A V A R A G E  P R I C E  P E R  U N I T
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308.5 312.6

1Q25 LTM* 1Q26 LTM*

Average price by unit - LTM

(R$ thousand) 

1.3%

310.2 314.8 325.4

1Q25 4Q25 1Q26

Average price by unit - Quarterly

(R$ thousand) 

4.9%

3.4%

*LTM: Last Twelve Months
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68,218 
units

81,240
units

/ /  L A N D B A N K
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Currently, Cury’s landbank totals 

R$18,548.5 million in São Paulo and 

R$6,376.1 million in Rio de Janeiro. 

82,119 
units
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19,805

24,641 24,925

1Q25 4Q25 1Q26

PSV Landbank 

(R$ million)  

1.1%

25.8%
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This is the 28th 
consecutive quarter of  

positive cash generation.475.3

750.9

1Q25 LTM* 1Q26 LTM*

Cash Flow - LTM

(R$ million)  

58.0%

25.7

321.1

93.4

1Q25 4Q25 1Q26

Cash Flow - Quarterly

(R$ million)  

263.4%

-70.9%

*LTM: Last Twelve Months
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1,216.2

1,419.7
1,612.6

1Q25 4Q25 1Q26

Net revenue

(R$ million) - Quarterly 

+32.6%

+13.6% 4,305.1

5,795.8

1Q25 LTM* 1Q26 LTM*

Net revenue

(R$ million) - LTM

+34.6%

*LTM: Last Twelve Months
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Adjusted Gross Margin 1Q26: 39.3% 1Q26 LTM*: 40.0%

474.9
572.7

629.7

39.0% 40.3% 39.0%

1Q25 4Q25 1Q26

Gross profit and Gross margin

(R$ million and %) - Quarterly 

 Gross margin

+32.6%

+10.0%

1,671.2

2,301.4

38.8% 39.7%

1Q25 LTM* 1Q26 LTM*

Gross profit and Gross margin

(R$ million and %) - LTM

 Gross margin

+37.7%

*LTM: Last Twelve Months
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233.7

297.2

351.2

19.2% 20.9% 21.8%

1Q25 4Q25 1Q26

Net income and Net Margin %100 

(R$ million and %) - Quarterly

 Net margin

+50.3%
+18.2%

778.4

1,198.7

18.1% 20.7%

1Q25 LTM* 1Q26 LTM*

Net income and Net Margin %100 

(R$ million and %) - LTM

 Net margin

+54.0%

*LTM: Last Twelve Months
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213.5

270.1
302.9

17.6% 19.0% 18.8%

1Q25 4Q25 1Q26

Net income and Net Margin %Cury

(R$ million and %)

 Net margin

+41.9%

+12.1%

722.1

1,064.9

16.8% 18.4%

1Q25 LTM* 1Q26 LTM*

Net income and Net Margin %Cury

(R$ million and %) – LTM

 Net margin

+47.5%

67.5%

78.8% 79.5%

1Q25 4Q25 1Q26

ROE

+12.0 p.p.
+0.7 p.p.

*LTM: Last Twelve Months
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/ /  C A S H  A N D  D E B T

19

36

434

740

Up to 12 months 12 to 24 months Over 24 months

Amortization schedule  03/31/2026 of Corporate Debt

(R$ million) 

R$1,757.3 MI R$1,350.4 MI
in Cash and Cash Equivalents, reduction of 
1.9% vs. 12/31/2025

in Gross Debt, reduction of 8.4% vs. 
12/31/2025

in Net Cash, compared to R$316.0 
million in 12/31/2025

R$406.9 MI
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Ronaldo Cury de Capua 
IR Officer

Nádia Santos 
IR Manager

Rhayza Malone
IR Coordinator

Gustavo Capelli
IR Analyst

Thiago Leal
IR Analyst

RI@CURY.NET 

Click here to access 
historical data.

IBOV B3
ICON B3
IMOB B3 
IBrA B3
IGPTW B3

SMLL B3
IGCT B3 
IGC B3 
IGC-NM B3 

IBrX100 B3 
IDIV B3 
INDX B3
ITAG B3

https://api.mziq.com/mzfilemanager/v2/d/702b9586-4f10-4a79-a7e6-232ce8803136/f8e2c89b-b64c-003f-3463-896d4ad713e9?origin=2
https://api.mziq.com/mzfilemanager/v2/d/702b9586-4f10-4a79-a7e6-232ce8803136/f8e2c89b-b64c-003f-3463-896d4ad713e9?origin=2
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