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MESSAGE FROM MANAGEMENT
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FINANCIALOPERATING

• LAUNCHES: R$ 1,420.0 million

• NET PRE-SALES: R$ 1,078.9 million

• NET SOS: 43.4%

• OPERATING CASH GENERATION: R$ 1.8 million

1Q23 1Q23

• NET REVENUES: R$ 595.0 million

• GROSS MARGIN: 37.5%

• NET INCOME: R$ 94.1 million

• NET MARGIN: 15.8%
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8 projects during 

1Q23 

PSV of R$ 1,420.0 

million

LAUNCHES HIGHLIGHTS

São Paulo

Rio de Janeiro

Jan/2023

PSV R$124 MM 

East Zone

93% sold

CONNECT SÃO MATEUS ENERGY –GUARULHOS

Mar/2023

PSV R$177 MM

Guarulhos

85% sold

Feb/2023

PSV R$378 MM 

Porto

86% sold

EPICENTRO
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OPERATING INDICATORS
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OUR STRATEGY IN 2023

WE ARE KEEPING OUR FOCUS ON THE HIGH BRACKETS OF MCMV* PROGRAM AND ONE BRACKET ABOVE

* MCMV: Minha Casa Minha Vida, Brazilian Government Housing Program

16%

2%

1%

53%

65%

50%

31%

33%

49%

1Q22

4Q22

1Q23

% share by price range

Up to R$ 180,000 From R$ 180,000 to R$ 264,000 Above R$ 264,000



3Q22 | Earnings Release

1Q23 | Earnings Release

10

-81,0%

OPERATING INDICATORS

9,952.7 10,138.4 9,905.5

Landbank – Potencial PSV 

(R$ Million 

44,639

units

40,689

units
38,561

units

17,7

135,8

1,8

1Q22 4Q22 1Q23

Cash Flow - Quarterly

(R$ million)

-89,8%

-98,7%
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+87,8%

+128,6%

+112,4%
+195,7%

FINANCIAL INDICATORS
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TOTAL GROSS DEBT: R$  474.5 MILLION
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Asset Light

+

Cash Generation

+

Dividend Payout

FINANCIAL INDICATORS
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• Record of launches and sales;

• Solid sales demand maintaining high VSO, even 

with price adjustments;

• Sales mix concentrated in higher price ranges and 

even outside the MCMV program.

• We are seeing strong sales demand in April.

• We will continue to focus on the higher price 

ranges of the MCMV program.

• We are keeping an eye on the developments 

surrounding the direction of the FGTS.

1Q23 NEXT QUARTERS



This presentation may contain information which is forward-looking and reflects

management's current view and estimates of future economic circumstances, industry

conditions, Company’s performance and financial results. These are exclusively based on

management's expectations regarding future business and continuous access to capital

to finance the Company's business plan. Such future considerations rely substantially on

changes in market conditions, government rules, competitor's pressure, segment

performance and the Brazilian economy, among other factors and, therefore, can be

modified without prior notice.
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