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MESSAGE FROM MANAGEMENT

(——
——
=



4Q22 | Earnings Release

Ronaldo Cury

IRO, Institutional Relations and Real Estate Credit Officer

(——
——
=



OPERATING

4Q22

LAUNCHES: R$556.2 million

NET PRE-SALES: R$753.1 million

NET SOS: 41.0%

OPERATING CASH GENERATION: R$135.8 million

2022

LAUNCHES: R$3,312.8 million

NET PRE-SALES: R$3,289.7 million

NET SOS: 75.3%

OPERATING CASH GENERATION: R$298.4 million
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% FINANCIAL

4Q22

NET REVENUES: R$580.5 million
GROSS MARGIN: 38.2%

NET INCOME: R$97.3 million
NET MARGIN: 16.8%

2022

« NET REVENUES: R$2,257.3 million
« GROSS MARGIN: 37.1%

« NET INCOME: R$348.4 million

« NET MARGIN: 15.4%
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Oct/2022
PSV R$54 MM
Santo André

94% sold

Oct/2022
PSV R$107 MM

West Zone

61% sold
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NORD - SAO MIGUEL

Nov/2022
PSV R$96 MM
East Zone

89% sold

5 projects during
4Q22

PSV of R$ 556.2
million
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Net Pre-Sales - Quartely Net Pre-Sales - FY
(R$ million) (R$ million)
75.3%
38.0% 40.3% 41.0% 72.0% °
O~ — -0 o~ —O0
> L~
+23.2% > +28.2% 3,289.7
-15.0%

885.8 2,566.7

7531
611.4

4Q21 3Q22 4Q22 2021 2022

=0=Net SOS (%) =0—Net SOS (%)
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WE ARE KEEPING OUR FOCUS ON THE HIGH BRACKETS OF MCMV* PROGRAM AND ONE BRACKET ABOVE

Average price by unit - Quarterly
2% % share by price range (R$ thousand) Average price by unit - FY

(R$ thousand)
4Q22\ 65% 33% >

+7.4%

=
3Q22 3% 56% 41% -3.7% I +12.7%

242.2
254.7

245.4 215.0
4Q21 19% 46% 35% 228.4

2022 7% 57% 36%

2021 22% 55% 23%

4Q21 3Q22 4Q22 2021 2022
Up to R$ 180,000 ™ From R$ 180,000 to R$ 264,000 M Above R$ 264,000

9 * MCMV: Minha Casa Minha Vida, Brazilian Government Housing Program
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Landbank - Potential PSV

o Cash Flow - Quarterly
(R$ Million)

(R$ million)
>
+46.5% >
+108.6%
135.8
92.7
. ]

4Q21 3Q22 4Q22

4Q21 3Q22 4Q22
10

Cash Flow - FY
(R$ million)

+25.7%

2984

2374

2021 2022
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Net revenue Net revenue

(R$ million) (R$ million)
>
+18.2% >

I -7.4% >
+29.9%
626.7 2.257,3
580.5
491.2 1.738,3

4Q21

3Q22 4Q22 2021 2022
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Gross profit and Gross margin

Gross profit and Gross margin
(R$ million and %)

(R$ million and %)

38.0% 37.3% 38.2% 37.1% 37.1%
o —O —O o o)
+18.9% : . >
-5.1% +29.8% 836.9

233.7

221.7 644.7

186.4

4Q21 3Q22 4Q22 2021 2022

=0=Gross margin =0O=Gross margin
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Net income and Net margin Net income and Net margin
%Cury %Cury
(R$ million and %) 17.2% (R$ million and %)
21.1% O 14.6%
~ ) I >
> +10.0% 329.9
-11.6% > 299.8
I +2.1% /
103.8
. 89.9 ] %
4Q21 3Q22 4Q22 2021 2022 %
=0O=Net margin =0=Net margin %
y /
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Net income and Net Margin Net income and Net margin
%100 %100
(R$ million and %) (R$ million and %)
. 18.1% 15.4%
22.7% 15.1% 16.8% C _O
O— O -O
o I >
>
+10.5%
-12.8% > 315.3 3484
1.6 +2.5% '

94.9 97.3

4Q21 3Q22 4Q22 2021 2022

=0=Net margin =0=Net margin
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Amortization schedule 12/31/2022

120.9

12 months

(R$ million)

61.7

12 to 24 months

298.4

Over 24 months

Debt profile
12/31/2022

Short-term
25%

Long-term
75%




ROE: Return on Equity { Asset ng ht }

55.5% u

50.8% 49.1%
I I I { . }
{ Dividend Payout }

4Q21 3Q22 4Q22
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@ 2022
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Solid demand on sales, keeping high levels of SOS,

even with increasing units' prices;

Record net revenues in 2022, reflecting the

increase on launches and sales;

Maintaining margins, a result of price adjustments
in the face of an inflationary environment that only

eased in the last quarter.

2, I NEXT QUARTERS

We keep confident 2023 results will exceed 2022;

We have seen excellent sales demand in the

beginning of 2023.

We are closely monitoring the details of the
'‘Minha Casa Minha Vida program, to assess

whether we will add it to our portfolio.
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IR Officer: Ronaldo Cury
IR Manager: Nadia Santos
IR Analyst: Alice Vasconcelos
IR Analyst: Bruna Monique Alves
IR Intern: Lorena Calixto

ri@cury.net
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B3 LISTED NM IGCT B3 IGCX B3 IGNM B3 ITAG B3

ICON B3 IMOB B3 IBRA B3 SMLL B3

This presentation may contain information which is forward-looking and reflects
management's current view and estimates of future economic circumstances, industry
conditions, Company’s performance and financial results. These are exclusively based on
management's expectations regarding future business and continuous access to capital
to finance the Company's business plan. Such future considerations rely substantially on
changes in market conditions, government rules, competitor's pressure, segment
performance and the Brazilian economy, among other factors and, therefore, can be
modified without prior notice.
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