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FINANCIALOPERATING

• LAUNCHES: R$ 941.7 million

• NET PRE-SALES: R$ 972.6 million

• NET SOS: 40.4% *

• OPERATING CASH GENERATION: R$ 137.3 million

3Q23 3Q23

• NET REVENUES: R$ 751.9 million

• ADJUSTED GROSS MARGIN: 38.0%

• NET INCOME: R$ 112.9 million

• NET MARGIN: 15.0%

*The Net SOS for 3Q23 have been adjusted compared to the data presented in the Operational Preview for 3Q23.
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7 projects in 3Q23

PSV of R$ 941.7 

million

LAUNCHES HIGHLIGHTS – SALES UPDATED UNTIL 11/06

Cidade Central

São Paulo

Sep/2023

PSV R$ 171MM 

Downtown

67% sold

Jul/2023

PSV R$ 118 MM

South Zone

100% sold

Aug/2023

PSV R$ 130 MM 

East Zone

100% sold

Cidade Mooca – San Marco (4th phase)Square Panamby – Morumbi (4th phase)
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70.6% 73.1% 73.6%*

3Q22 2Q23 3Q23

Sales Speed LTM - SOS - Net

+3.0 p.p.

+0.5 p.p.

885.8

1,194.0

972.6

40.3%
45.4%

40.4%*

3Q22 2Q23 3Q23

Net Pre-Sales - Quartely

(R$ million)

Net SOS (%)

+9.8%

-18.5%

OPERATING INDICATORS

*The Net SOS LTM for 3Q23 have been adjusted compared to the data presented in the Operational Preview for 3Q23.
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8%

1%

3%

2%

1%

78%

76%

79%

70%

79%

14%

23%

18%

28%

20%

9M22

9M23

3Q22

2Q23

3Q23

% share by price range

Up to R$180,000 From R$180,000 to R$350,000 Above R$350,000

OUR STRATEGY IN 2023

WE ARE KEEPING OUR FOCUS ON THE HIGH BRACKETS OF MCMV* PROGRAM AND ONE BRACKET ABOVE

* MCMV: Minha Casa Minha Vida, Brazilian Government Housing Program

254.7
278.3 278.4

3Q22 2Q23 3Q23

Average price by unit - Quarterly

(R$ thousand)

+9.3%

+0.0%
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10,487.1 10,182.6

11,848.1

3T22 2T23 3T23

Landbank - VGV Potential

(R$ million) 

-81,0%

OPERATING INDICATORS

42,849

units
40,027

units

45,788

units

65.1

109.0

137.3

3Q22 2Q23 3Q23

Cash Flow - Quarterly

(R$ million)

+110.9%

+26.0%
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João Mazzuco, CFA
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233.7

274.6 283.9

37.3% 37.7% 37.8%

3Q22 2Q23 3Q23

Gross profit and Gross margin

(R$ million and %)

Gross margin

+21.5%

+3.4%
626.7

727.7
751.9

3Q22 2Q23 3Q23

Net revenue

(R$ million)

+20.0%
+3.3%

FINANCIAL INDICATORS

Adjusted Gross Margin 38%
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94.9

124.1
112.9

15.1% 17.0% 15.0%

3Q22 2Q23 3Q23

Net income and Net Margin

%100 

(R$ million and %)

Net margin

+19.0%

-9.0%

89.9

121.4
108.2

14.3%
16.7%

14.4%

3Q22 2Q23 3Q23

Net income and Net margin

%Cury 

(R$ million and %)

Net margin

+20.4%

-10.9%

+128,6%

FINANCIAL INDICATORS
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Short-term

21%

Long-term

79%

Debt profile

09/30/2023

134.9

62.4

448.4

Up to 12 months 12 to 24 months Over 24 months

Amortization schedule 09/30/2023

(R$ million) 

FINANCIAL INDICATORS

Gross Debt R$645.7 million Net Cash R$463.4 million
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50.8%
49.0% 49.7%

3Q22 2Q23 3Q23

ROE: Return on Equity

Asset Light

+

Cash Generation

+

Dividend Payout

FINANCIAL INDICATORS
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• Record of cash generation, landbank, net revenues 

and gross profit;

• Solid sales demand maintaining high VSO, even 

with price adjustments;

• Sales mix concentrated in higher price ranges and 

even outside the MCMV program.

• New approvals of the MCMV program bring 

greater affordability to the customer.

• Sales mix scope within the program now reaches 

around 80% to 90%.

• Optimistic about the results of the upcoming 

quarters.

3Q23 NEXT QUARTERS



This presentation may contain information which is forward-looking and reflects 

management's current view and estimates of future economic circumstances, industry 

conditions, Company’s performance and financial results. These are exclusively based on 

management's expectations regarding future business and continuous access to capital 

to finance the Company's business plan. Such future considerations rely substantially on 

changes in market conditions, government rules, competitor's pressure, segment 

performance and the Brazilian economy, among other factors and, therefore, can be 

modified without prior notice.
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IR Officer: Ronaldo Cury

IR Manager: Nádia Santos

IR Analyst: Alice Vasconcelos

IR Analyst: Héricles Camargo

IR Intern: liliane Brito
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