
Investor Relations

ri@cury.net

1Q24 EARNINGS 

RESULTS

MAY 8th, 2024 



3Q22 | Earnings Release

1Q24 | Earnings Release

2

Ronaldo Cury

CFO

João Mazzuco, CFA

IRO

Fabio Elias Cury

CEO



3

3Q22 | Earnings Release

1Q24 | Earnings Release

Fabio Cury
CEO



4

3Q22 | Earnings Release

1Q24 | Earnings Release

MESSAGE FROM MANAGEMENT



5

3Q22 | Earnings Release

1Q24 | Earnings Release

Ronaldo Cury
IRO, Institutional Relations and Real Estate Credit Officer



6

3Q22 | Earnings Release

1Q24 | Earnings Release

FINANCIALOPERATING

• LAUNCHES: R$1,884.3 million

• NET PRE-SALES: R$1,552.1 million

• NET SOS: 47.9%

• OPERATING CASH GENERATION: R$17.1 million

1Q24 1Q24

• NET REVENUES: R$837.4 million

• ADJUSTED GROSS MARGIN: 38.0%

• NET INCOME: R$154.1 million

• NET MARGIN: 18.4%
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10 projects in 1Q24

PSV of R$ 1,884.3 

million

LAUNCHES HIGHLIGHTS – SALES UPDATED UNTIL 05/06

Yunes Park

Rio de Janeiro

Cidade Mooca – San Pietro

São Paulo

Mirante Guanabara

Jan/2024

PSV R$ 107 MM 

Porto

87% sold

Live Campo Limpo

Feb/2024

PSV R$ 217 MM 

South Zone

94% sold

Mar/2024

PSV R$ 176 MM 

South Zone

100% sold



8

3Q22 | Earnings Release

1Q24 | Earnings Release

1,078.9

904.7

1,552.1

43.4%
38.9%

47.9%

1Q23 4Q23 1Q24

Net Pre-Sales - Quartely

(R$ million)

Net SOS (%)

+43.9%

+71.6%

OPERATING INDICATORS

72.0% 74.5% 73.2%

1Q23 4Q23 1Q24

Sales Speed LTM - SOS - Net

+1.2 p.p.

-1.3 p.p.
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OUR STRATEGY IN 2024

FOCUSED ON THE HIGH BRACKETS OF MCMV* PROGRAM AND ONE BRACKET ABOVE

267.2
282.6 292.2

1Q23 4Q23 1Q24

Average price by unit - Quarterly

(R$ thousand)

+9.4%

+3.4%

1%

1%

1%

78%

76%

69%

21%

23%

30%

1Q23

4Q23

1Q24

% share by price range

Up to R$180,000 From R$180,000 to R$350,000 Above R$350,000
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9,905.5

14,508.0
15,637.4

1Q23 4Q23 1Q24

PSV Landbank 

(R$ million) 

-81,0%

OPERATING INDICATORS

38,561

units

50,731

units

52,402

units

1.8

176.1

17.1

1Q23 4Q23 1Q24

Cash Flow - Quarterly

(R$ million)

+850%

-90.3%
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595.0

811.6 837.4

1Q23 4Q23 1Q24

Net revenue

(R$ million)

+40.7%

+3.2%

FINANCIAL INDICATORS

223.2

313.7 316.6

37.5% 38.7% 37.8%

1Q23 4Q23 1Q24

Gross profit and Gross margin

(R$ million and %)

Gross margin

+41.8%

+0.9%

Adjusted Gross Margin 38.0%
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91.8

160.3
141.2

15.4%

19.8%
16.9%

1Q23 4Q23 1Q24

Net income and Net margin

%Cury 

(R$ million and %)

Net margin

+53.8%

-11.9%

FINANCIAL INDICATORS

94.1

164.6
154.1

15.8%
20.3% 18.4%

1Q23 4Q23 1Q24

Net income and Net Margin

%100 

(R$ million and %)

Net margin

+63.8%

-6.4%
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FINANCIAL INDICATORS

Gross Debt R$601.9 million Net Cash R$409.8 million

Short-term

20%

Long-term

80%

Debt profile

03/31/2024

121,6 131,9

348,4

Up to 12 months 12 to 24 months Over 24 months

Amortization schedule 12/31/2023

(R$ million) 
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48.2%

59.6%
57.4%

1Q23 4Q23 1Q24

ROE: Return on Equity

Asset Light

+

Cash Generation

+

Dividend Payout

FINANCIAL INDICATORS



This presentation may contain information which is forward-looking and reflects 

management's current view and estimates of future economic circumstances, industry 

conditions, Company’s performance and financial results. These are exclusively based on 

management's expectations regarding future business and continuous access to capital 

to finance the Company's business plan. Such future considerations rely substantially on 

changes in market conditions, government rules, competitor's pressure, segment 

performance and the Brazilian economy, among other factors and, therefore, can be 

modified without prior notice.
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