COMPANHIA BRASILEIRA DE DISTRIBUICAO
Publicly Held Company with Authorized Capital
CNPJ 47.508.411/0001-56
NIRE 35.300.089.901

MINUTES OF THE ANNUAL AND EXTRAORDINARY GENERAL MEETING
HELD ON APRIL 28", 2025

1. DATE, TIME, AND PLACE: On the 28th (twenty-eighth) day of April 2025, at 11 a.m.,
held exclusively digitally, through the digital platform “Ten Meetings” (“Digital Platform”), thus
being considered as held at the headquarters of Companhia Brasileira de Distribuigao

(“Company”), pursuant to the Resolution of the Brazilian Securities and Exchange Commission
(“CVM?”) No. 81, dated March 29, 2022, as amended (“CVM Resolution 81”).

2. CALL NOTICE AND PUBLICATIONS: Call notice published in the newspaper
“Folha de S. Paulo”, in the editions of (i) March 29, 2025, page A29; (ii) March 30, 2025, page
A27; and (iii) March 31, 2025, page A22, in accordance with Articles 124 and 289, item I, of Law
No. 6,404, dated December 15, 1976, as amended ("Brazilian Corporate Law"). The Management
Report and the Financial Statements, accompanied by the Explanatory Notes and the opinions

issued by the Independent Auditors and the Company's Audit Committee, relating to the fiscal
year ended on December 31, 2024, were published in summary form in the March 18, 2025 edition
of the newspaper “Folha de S. Paulo”, in digital and printed formats on pages A21, A22, and A23,
pursuant to Article 133, § 5 and Article 289, item II, of the Brazilian Corporate Law, having been
made available in full on the Company's Investor Relations webpage. Additionally, the documents
required by CVM Resolution 81 and CVM Resolution No. 80, dated March 29, 2022 (“CVM
Resolution 80™), as well as all other documents related to the matters to be resolved at the Meeting,
were duly made available to shareholders at the Company's headquarters and on the websites of
the Company, the CVM, and B3 S.A. — Brasil, Bolsa, Balcao (www.b3.com.br).

3. MEETING BOARD: Chairman: Renan Bergmann; Secretary: Pedro Testa.

4. AGENDA: (I) At the Annual General Meeting: To resolve on (i) the management’s

accounts and the examination, discussion, and voting on the Company's Financial Statements,

accompanied by the Management Report and the opinions issued by the Independent Auditors
and the Audit Committee, for the fiscal year ended on December 31, 2024; and (ii) the
establishment of the total annual compensation for the Company’s management; (II) At the
Extraordinary General Meeting: To resolve on (i) the ratification of the appointment and hiring

of the specialized company responsible for preparing the appraisal report of GPA Malls &
Properties Gestdo de Ativos e Servigos Imobiliarios Ltda.'s net assets (“GPA Malls™); (ii) the
approval of the GPA Malls' net assets appraisal report; (iii) the approval of the merger of GPA
Malls into the Company ("Merger"), under the terms and conditions of the Protocol and



Justification of the Merger entered into by their respective managements; and (iv) the amendment
of Article 4 of the Company's Bylaws and its consolidation.

5. ATTENDANCE: Shareholders representing 50.62%% (fifty point sixty two percent) of
the Company's voting capital concerning the Annual General Meeting and 50.14% (fifty point
fourteen percent) of the Company's voting capital concerning the Extraordinary General Meeting,
according to the attendance recorded in the Company's Shareholders' Attendance Book. Also
present were Mr. Christophe José Hidalgo, representing the management and the Audit
Committee of the Company, and Randal Sylvestre e Juliana Santos Ferreira, representing
Deloitte Touche Tohmatsu Auditores Independentes Ltda ("Independent Auditors").

Given the attendance quorums recorded above, the Annual General Meeting was duly installed,
but the installation of the Extraordinary General Meeting, also convened for this date, was
impaired regarding item "(iv)" of its Agenda, due to the failure to reach the minimum legal
quorum of 2/3 of the total voting shares of the Company, pursuant to Article 135 of the Brazilian
Corporate Law. The Company's management recorded that it will take the necessary measures to
promote the second call for the Extraordinary General Meeting, noting that, on second call, such
Meeting will be installed with any number of shareholders.

6. RESOLUTIONS: Initially, the sharecholders approved the drafting of these minutes in
summary form and their publication with the omission of the shareholders' signatures, under
Article 130, paragraphs 1 and 2 of the Brazilian Corporate Law, as well as the waiver of the
reading of the documents referred to in Article 133 of the Brazilian Corporate Law. Subsequently,
the shareholders resolved, as set forth on the voting map attached as Annex I to these minutes,
to:

(I) At the Annual General Meeting:

(i) Approve, by majority of votes, with the abstentions of those legally impeded recorded,
the management accounts and the Company's Financial Statements, accompanied by the
Management Report and the opinions issued by the Independent Auditors and the Audit
Committee, for the fiscal year ended on December 31, 2024;

(ii) Approve, by majority of votes, the establishment of the total annual compensation for
the Company’s Management for the fiscal year of 2025, in the total amount of up to R$
59,540,837.00 (fifty-nine million, five hundred and forty thousand, eight hundred and
thirty-seven reais).

(iii) Considering the request for the installation of the Fiscal Council by shareholders
representing more than 2% (two percent) of the Company's voting capital, pursuant to
Article 161, §2 of the Brazilian Corporate Law and CVM Resolution No. 70/22, to
operate until the Annual General Meeting that resolves on the financial statements for
the fiscal year ending on December 31, 2025, elect, by unanimity of votes, the following



(iv)

members of the Fiscal Council, composed of 3 (three) regular members and an equal
number of alternates:

(a) Tufi Daher Filho, registered with CPF/MF under n. 323.142.486-00 as
regular member and David Alegre, registered with CPF/MF under n.
176.880.968-20, as his respective alternate;

(b) Marcilio Amato Vaz de Melo, registered with CPF/MF under n.
378.741.796-68 as regular member and Antonio Sérgio Salvador dos Santos,
registered with CPF/MF under n. 888.750.677-91, as his respective alternate;
and

(©) André Francez Nassar, registered with CPF/MF under n. 173.332.328-
75, as regular member and Diego Xavier Mendes, registered with CPF/MF under
n. 709.512.920-72, as his respective alternate.

The elected members of the Fiscal Council shall sign the respective terms of office,
including the clearance declaration as provided in Articles 147, §4, and 162 of the
Brazilian Corporate Law and the acceptance of the arbitration clause contained in Article
38 of the Company's Bylaws.

Approve, by unanimity of votes, the individual compensation for each regular member
of the Fiscal Council in an amount corresponding to 10% (ten percent) of the average
fixed compensation attributed to the Company's statutory Officers (excluding benefits,
representation allowances, and any variable amounts such as bonuses, profit-sharing,
and share-based compensation), in accordance with §3 of Article 162 of the Brazilian
Corporate Law.

(I) At the Extraordinary General Meeting:

®

(i)

(iii)

Approve, by majority of votes, the ratification of the appointment and hiring of
Magalhdes Andrade S/S Auditores Independentes, registered with the Regional
Accounting Council of the State of Sdo Paulo under No. 2SP000233/0-3 and with the
CNPJ/MF under No. 62.657.242/0001-00, headquartered at Avenida Brigadeiro Faria
Lima, No. 1,893, 6th floor, suite 61/62, Jardim Paulistano, ZIP Code 01451-001
("Appraisal Company"), to prepare the appraisal report of GPA Malls' net assets.

Approve, by majority of votes, the appraisal report prepared by the Appraisal Company,
attached to the Protocol and Justification of the Merger, annexed as Annex II to these

minutes.

Approve, by majority of votes, the Merger, under the terms and conditions of the
Protocol and Justification of the Merger, entered into on March 28, 2025, attached as



Annex II to these minutes, authorizing the Company's management to perform all
necessary acts for its implementation.

7. CLOSURE: There being no further business to address, the proceedings were adjourned
and these minutes drawn up in summary form, read, and found in conformity by the attending
shareholders, who are considered signatories hereof, pursuant to CVM Resolution 81. The
minutes will be electronically signed by the Chairman and the Secretary of the Meeting Board,
who certify the presence of the shareholders listed in the Attendance List and that the Meeting
met the legal and regulatory requirements for its digital holding, especially those provided in
DREI Normative Instruction No. 81/2020.

Sdo Paulo, April 28", 2025.

1 certify for all legal purposes that this is a true and faithful copy of the original minutes recorded
in the proper book, and that the signatures affixed therein are authentic in the same book.

Meeting Board:

Renan Bermann Pedro Testa

President Secretary



SHAREHOLDERS’ ATTENDANCE LIST TO THE ANNUAL MEETING:

Shareholders voting through the Digital Platform:

Ronaldo Iabrudi dos Santos Pereira, Aline Pacheco Pelucio, Décio Flavio Gongalves
Torres Freire, Christophe José Hildalgo, Andre Francez Nassar

Represented by Décio Flavio Goncalves Torres Freire:

Fundo de Investimento Multimercado Previdenciario Milénio BCII, Fundo de
Investimento Multimercado Previdenciario Milénio AC, Dfreire Consultoria, Produgdes,
Participacgdes e Tecnologia Ltda, Fundo de investimento Multimercado InvestPrev

Represented by Livia Beatriz Silva do Prado:

ITAU SMALL CAP MASTER FUNDO DE INVESTIMENTO EM ACOES, ITAU
GOVERNANCA CORPORATIVA ACOES FUNDO DE INVESTIMENTO
SUSTENTAVEL, MONEDA LUXEMBOURG SICAV - LATIN AMERICA SMALL
CAP FUND, WM SMALL CAP FUNDO DE INVESTIMENTO EM ACOES, IT NOW
ISE FUNDO DE INDICE, ITAU IBRX ATIVO MASTER FIA, ITAU INDEX ACOES
IBOVESPA FI, IT NOW IBOVESPA FUNDO DE INDICE, ITAU INDEX ACOES
IBRX FI, ITAU EXCELENCIA SOCIAL ACOES FUNDO DE INVESTIMENTO
SUSTENTAVEL, ITAU CAIXA ACOES FI, IT NOW IBOVESPA B3 BR+ FUNDO DE
INDICE RESPONSABILIDADE LIMITADA, IT NOW SMALL CAPS FUNDO DE
INDICE, IT NOW IGCT FUNDO DE INDICE, ITAU QUANTAMENTAL GEMS
MASTER ACOES FUNDO DE INVESTIMENTO, ITAU PREVIDENCIA IBRX FIA,
ITAU IBOVESPA ATIVO MASTER FIA

Represented by Aline Pacheco Pelucio:

SEGISOR SAS, OBIN Holdings Netherlands B.V.,

Represented by Carolina Martins Bernardo, Rafael Pereira Dancour:

SANTANDER PREV PB ALBATROZ II MULT CRED PRIV FI

Represented by Vitor Carettoni:

ICATU SEG RIP FIM

Shareholders voting through Remote Voting:




LEBLON ITAU PREV FIFE FUNDO DE INVESTIMENTO DE ACOES, LEBLON
ACOES T MASTER FIA, LEBLON EQUITIES INSTITUCIONAL I FUNDO DE
INVESTIMENTO DE ACOES, Rafael Sirotsky Russowsky, LEBLON ACOES II
MASTER FIA, LEBLON 70 BRASILPREV FIM FIFE, Geraldo de Jesus Monteiro ,
Joaquim Alexandre Fernandes Sousa, MARCELO RIBEIRO PIMENTEL, ATAULFO
LLC, LEBLON PREV FIM FIFE, LEBLON PIPE MASTER FIA, LEBLON ICATU
PREVIDENCIA FIM, Rodrigo Penido Paes Manso, JOSE CLAUDIO PAGANO,
ANTONIO CARLOS DOS SANTOS NERY, MIGUEL HLEBCZUK JUNIOR, UTAH
STATE RETIREMENT SYSTEMS, BB ETF IAGRO-FFS B3 FUNDO DE INDICE, BB
TOP ACOES AGRO FUNDO DE INVESTIMENTO EM ACOES, VANGUARD ESG
INTERNATIONAL, ALLANA OLIVEIRA DE MAGALHAES, VANGUARD F. T. C.
INST. TOTAL INTL STOCK M. INDEX TRUST II, ELINALDO VIEIRA DOS
SANTOS, GLADISON NORMANDES CARNEIRO, GISLENO ROSIEL DE
OLIVEIRA, BB ETF IBOVESPA FUNDO DE INDICE, RICARDO GIUSTRA,
ADELAR FRATA, BB TERRA DO SOL FUNDO DE INVESTIMENTO MM CREDITO
PRIVADO, COLLEGE RETIREMENT EQUITIES FUND, WALTER CAMARGO, BB
TOP ACOES SETORIAL CONSUMO FI, ALASKA PERMANENT FUND, SPDR SP
EMERGING MARKETS SMALL CAP ETF, DIOGO RIBEIRO DE ALBUQUERQUE,
JORGE KUINSLER, VANGUARD TOTAL WORLD STOCK INDEX FUND, A
SERIES OF, BB PREVIDENCIA ACOES IBRX FUNDO DE INVESTIMENTO, JOSE
ANTONIO DA SILVEIRA, RODRIGO BITTAR PECANHA GUIA, GILBERTO
ANTONIO DE MELLO, VANGUARD INV FUNDS ICVC-VANGUARD FTSE
GLOBAL ALL CAP INDEX F, AMERICAN CENTURY ETF TRUST - AVANTIS
EMERGING MARK, THOMAS MAGNO DE JESUS SILVEIRA, EATON VANCE
MANAGEMENT, MARCOS JOSE DE PAULA, VANGUARD FIDUCIARY TRT
COMPANY INSTIT T INTL STK MKT INDEX T, KLEBER DUARTE
FRANDOLOSO, THIAGO ALEXANDRE PAIARES E SILVA, HUGO EDUARD DOS
SANTOS PEDRACI, WELLINGTON BINA BOVENSCHULTE, VANGUARD TOTAL
INTERNATIONAL STOCK INDEX FD, A SE VAN S F, AMERICAN CENTURY ETF
TRUST-AVANTIS RESPONSIBLE EME, ADMIR TADEU ROSSINI, BB ETF INDICE
BOVESPA B3 BR+ FUNDO DE INDICE RESP LTDA, AMERICAN HEART
ASSOCIATION, INC., VANGUARD INVESTMENT SERIES PLC/ VANGUARD ESG
EMER, NUVEEN EMERGING MARKETS EQUITY FUND (C008), BB ACOES
EQUIDADE FUNDO DE INVESTIMENTO, CITY OF NEW YORK GROUP TRUST,
JULIO CESAR GOMES SILVA, DIMENSIONAL EMERGING CORE EQUITY
MARKET ETF OF DIM, STATE OF ALASKA RETIREMENT AND BENEFITS
PLANS, RODOLFO PANDELO BRUGGER, LUIZ ALBERTO PEDRACI, EMER
MKTS CORE EQ PORT DFA INVEST DIMENS GROU, BB ECO GOLD FUNDO DE
INVESTIMENTO EM ACOES, MARCIO DOS SANTOS SALGADO, VALDECIR
MARANGONI SOBRINHO, STICHTING PGGM DEPOSITARY, FABIO D
OLIVEIRA CASTANHAS, RENATO DE SOUZA ARANTES, VANGUARD
EMERGING MARKETS STOCK INDEX FUND, BB TOP MM BALANCEADO FILP,
VANGUARD FUNDS PLC / VANGUARD ESG EMERGING MARKETS, NUVEEN
MULTI-ASSET INCOME FUND, THE BOARD OF.A.C.ER.S.LOS
ANGELES,CALIFORNIA, AMERICAN CENTURY ETF TRUST - AVANTIS
EMERGING MARK, BB TOP ACOES IBOVESPA INDEXADO FI, JOAO CARLOS
GONZALES, AMERICAN CENTURY ETF TRUST - AVANTIS EMERGING MARK,



VANGUARD FUNDS PLC / VANGUARD ESG GLOBAL ALL CAP U, REGINALDO
DE SOUZA, AMERICAN CENTURY ETF TRUST - AVANTIS EMERGING MARK,
GUSTAVO DOLIVEIRA CASTANHAS, LEGAL AND GENERAL ASSURANCE
PENSIONS MNG LTD, SOUTHERN CALEDCNFQCDCMTSONPVDNG

SHAREHOLDERS’ ATTENDANCE LIST TO THE EXTRAORDINARY MEETING:

Shareholders voting through the Digital Platform:

Ronaldo Iabrudi dos Santos Pereira, Aline Pacheco Pelucio, Décio Flavio Gongalves
Torres Freire, Christophe José Hildalgo, Andre Francez Nassar

Represented by Décio Flavio Goncalves Torres Freire:

Fundo de Investimento Multimercado Previdenciario Milénio BCII, Fundo de
Investimento Multimercado Previdenciario Milénio AC, Dfreire Consultoria, Produgdes,
Participacgdes e Tecnologia Ltda, Fundo de investimento Multimercado InvestPrev

Represented by Livia Beatriz Silva do Prado:

ITAU SMALL CAP MASTER FUNDO DE INVESTIMENTO EM ACOES, ITAU
GOVERNANCA CORPORATIVA ACOES FUNDO DE INVESTIMENTO
SUSTENTAVEL, MONEDA LUXEMBOURG SICAV - LATIN AMERICA SMALL
CAP FUND, WM SMALL CAP FUNDO DE INVESTIMENTO EM ACOES, IT NOW
ISE FUNDO DE INDICE, ITAU IBRX ATIVO MASTER FIA, ITAU INDEX ACOES
IBOVESPA FI, IT NOW IBOVESPA FUNDO DE INDICE, ITAU INDEX ACOES
IBRX FI, ITAU EXCELENCIA SOCIAL ACOES FUNDO DE INVESTIMENTO
SUSTENTAVEL, ITAU CAIXA ACOES FI, IT NOW IBOVESPA B3 BR+ FUNDO DE
INDICE RESPONSABILIDADE LIMITADA, IT NOW SMALL CAPS FUNDO DE
INDICE, IT NOW IGCT FUNDO DE INDICE, ITAU QUANTAMENTAL GEMS
MASTER ACOES FUNDO DE INVESTIMENTO, ITAU PREVIDENCIA IBRX FIA,
ITAU IBOVESPA ATIVO MASTER FIA

Represented by Aline Pacheco Pelucio:

SEGISOR SAS, OBIN Holdings Netherlands B.V.,

Represented by Carolina Martins Bernardo, Rafael Pereira Dancour:

SANTANDER PREV PB ALBATROZ II MULT CRED PRIV FI



Represented by Vitor Carettoni:

ICATU SEG RIP FIM

Shareholders voting through Remote Voting:

LEBLON ITAU PREV FIFE FUNDO DE INVESTIMENTO DE ACOES, LEBLON
ACOES 1 MASTER FIA, LEBLON EQUITIES INSTITUCIONAL I FUNDO DE
INVESTIMENTO DE ACOES, Rafael Sirotsky Russowsky, LEBLON ACOES II
MASTER FIA, LEBLON 70 BRASILPREV FIM FIFE, Geraldo de Jesus Monteiro ,
Joaquim Alexandre Fernandes Sousa, MARCELO RIBEIRO PIMENTEL, ATAULFO
LLC, LEBLON PREV FIM FIFE, LEBLON PIPE MASTER FIA, LEBLON ICATU
PREVIDENCIA FIM, Rodrigo Penido Paes Manso, MIGUEL HLEBCZUK JUNIOR,
UTAH STATE RETIREMENT SYSTEMS, BB ETF TAGRO-FFS B3 FUNDO DE
[NDICE, BB TOP ACOES AGRO FUNDO DE INVESTIMENTO EM ACOES,
VANGUARD ESG INTERNATIONAL, ALLANA OLIVEIRA DE MAGALHAES,
VANGUARD F. T. C. INST. TOTAL INTL STOCK M. INDEX TRUST II, ELINALDO
VIEIRA DOS SANTOS, GLADISON NORMANDES CARNEIRO, GISLENO ROSIEL
DE OLIVEIRA, BB ETF IBOVESPA FUNDO DE INDICE, RODRIGO DOS SANTOS
GONCALVES, RICARDO GIUSTRA, ADELAR FRATA, BB TERRA DO SOL
FUNDO DE INVESTIMENTO MM CREDITO PRIVADO, COLLEGE RETIREMENT
EQUITIES FUND, WALTER CAMARGO, BB TOP ACOES SETORIAL CONSUMO
FI, ALASKA PERMANENT FUND, SPDR SP EMERGING MARKETS SMALL CAP
ETF, DIOGO RIBEIRO DE ALBUQUERQUE, JORGE KUINSLER, VANGUARD
TOTAL WORLD STOCK INDEX FUND, A SERIES OF, BB PREVIDENCIA ACOES
IBRX FUNDO DE INVESTIMENTO, JOSE ANTONIO DA SILVEIRA, RODRIGO
BITTAR PECANHA GUIA, GILBERTO ANTONIO DE MELLO, VANGUARD INV
FUNDS ICVC-VANGUARD FTSE GLOBAL ALL CAP INDEX F, AMERICAN
CENTURY ETF TRUST - AVANTIS EMERGING MARK, THOMAS MAGNO DE
JESUS SILVEIRA, EATON VANCE MANAGEMENT, MARCOS JOSE DE PAULA,
VANGUARD FIDUCIARY TRT COMPANY INSTIT T INTL STK MKT INDEX T,
KLEBER DUARTE FRANDOLOSO, HENRIQUE BATISTA FURTADO, THIAGO
ALEXANDRE PAIARES E SILVA, BRUNO EDUARDO F DA SILVA, HUGO
EDUARD DOS SANTOS PEDRACI, WELLINGTON BINA BOVENSCHULTE,
VANGUARD TOTAL INTERNATIONAL STOCK INDEX FD, A SE VAN S F,
AMERICAN CENTURY ETF TRUST-AVANTIS RESPONSIBLE EME, ADMIR
TADEU ROSSINI, BB ETF INDICE BOVESPA B3 BR+ FUNDO DE INDICE RESP
LTDA, AMERICAN HEART ASSOCIATION, INC., VANGUARD INVESTMENT
SERIES PLC / VANGUARD ESG EMER, NUVEEN EMERGING MARKETS
EQUITY FUND (C008), BB ACOES EQUIDADE FUNDO DE INVESTIMENTO,
CITY OF NEW YORK GROUP TRUST, JULIO CESAR GOMES SILVA,
DIMENSIONAL EMERGING CORE EQUITY MARKET ETF OF DIM, STATE OF
ALASKA RETIREMENT AND BENEFITS PLANS, RODOLFO PANDELO
BRUGGER, LUIZ ALBERTO PEDRACI, EMER MKTS CORE EQ PORT DFA
INVEST DIMENS GROU, BB ECO GOLD FUNDO DE INVESTIMENTO EM
ACOES, MARCIO DOS SANTOS SALGADO, VALDECIR MARANGONI



SOBRINHO, STICHTING PGGM DEPOSITARY, FABIO D OLIVEIRA
CASTANHAS, RENATO DE SOUZA ARANTES, VANGUARD EMERGING
MARKETS STOCK INDEX FUND, BB TOP MM BALANCEADO FI LP,
VANGUARD FUNDS PLC / VANGUARD ESG EMERGING MARKETS, NUVEEN
MULTI-ASSET INCOME FUND, THE  BOARD OF.A.C.E.R.S.LOS
ANGELES,CALIFORNIA, AMERICAN CENTURY ETF TRUST - AVANTIS
EMERGING MARK, ANA CAROLINA PEDRAL SAMPAIO CASTRO, BB TOP
ACOES IBOVESPA INDEXADO FI, JOAO CARLOS GONZALES, AMERICAN
CENTURY ETF TRUST - AVANTIS EMERGING MARK, VANGUARD FUNDS PLC
/ VANGUARD ESG GLOBAL ALL CAP U, REGINALDO DE SOUZA, AMERICAN
CENTURY ETF TRUST - AVANTIS EMERGING MARK, FELIPE HENRIQUE
MATHEUS, GUSTAVO DOLIVEIRA CASTANHAS, LEGAL AND GENERAL
ASSURANCE PENSIONS MNG LTD, SOUTHERN CALED CNF Q C DCMT S ON
PVDNG



ANNEX 1

TO THE MINUTES OF THE ANNUAL AND EXTRAORDINARY GENERAL MEETING HELD ON APRIL 28, 2025

Summary Final Voting Map

Annual General Meeting (AGM) — April 28, 2025

Matter No. Matter Description Matter Vote Amount of Shares
Review of the management members accounts and examination, Approve 216,501,288
discussion, and voting of the Companys Financial Statements,

1 accompanied by the Management Report and the opinions issued Reject 6,576
by the Independent Auditors and the Audit Committee for the fiscal
year ended on December 31, 2024. Abstain 31,595,392
Determine the annual total compensation for Management Approve 237,844,202
2 members for the fiscal year of 2025, pursuant to the Management’s Reject 7,691,924
Proposal. Abstain 2,567,130
Approve 170,409,588
Do you wish to request the establishment of a fiscal council, under .
3 . Reject 13,087,513
the terms of article 161 of Law 6,404, of 1976?
Abstain 64,606,155
Election of the fiscal council members by single slate: Approve 163,304,289
4 o  Tufi Daher Filho (Regular) / David Alegre (Alternate) Reiect 0
o  Marcilio Amato Vaz de Melo (Regular) / Anténio Sérgio !
Abstain 5,455,254

Salvador dos Santos (Alternate)




e Andre Francez Nassar (Regular) / Diego Xavier Mendes
(Alternate)

Decide on the individual compensation for each regular member of
the Fiscal Council in an amount corresponding to 10% (ten percent)
of the average fixed compensation attributed to the Company's
statutory Officers (excluding benefits, representation allowances,
and any variable amounts such as bonuses, profit-sharing, and
share-based compensation), in accordance with §3 of Article 162
of the Brazilian Corporate Law.

Approve 163,304,289
Reject 0
Abstain 5,455,254




Summary Final Voting Map
Extraordinary General Meeting (EGM) — April 28, 2025

Matter No. Matter Description Matter Vote Amount of Shares

. . . . - Approve 245,754,954
Ratification of the appointment and retention of the specialized

1 company responsible for preparing the appraisal report, at book Reiect 1.996
ejec ,
value, of the shareholders equity of GPA Malls & Properties Gestédo !

de Ativos e Servigos Imobiliarios Ltda. (“GPA Malls”).

Abstain 7,155
Approve 245,687,234
2 Approve the appraisal report of GPA Malls shareholders equity. Reject 69,696
Abstain 7,175
Approval of the merger of GPA Malls into the Company, under the Approve 245,687,234
3 terms of the Merger Protocol with Justification entered into by both Reject 69,696

managements of the corresponding companies. Abstain 7175




ANNEX IT

TO THE MINUTES OF THE ANNUAL AND EXTRAORDINARY GENERAL
MEETING HELD ON APRIL 28, 2025

Protocol and Justification of the Merger of GPA Malls & Properties Gestao de Ativos e
Servicos Imobiliarios LTDA



COMPANHIA BRASILEIRA DE DISTRIBUICAO
and

GPA MALLS & PROPERTIES GESTAO DE ATIVOS
E SERVICOS IMOBILIARIOS LTDA.

MERGER PROTOCOL WITH JUSTIFICATION

for GPA Malls & Properties Gestao de Ativos e Servigos Imobiliarios Ltda.
to be purchased by Companhia Brasileira de Distribui¢ao

March 28, 2025.



MERGER PROTOCOL AND JUSTIFICATION FOR THE PURCHASE OF

GPA MALLS & PROPERTIES GESTAO DE ATIVOS E SERVICOS
IMOBILIARIOS LTDA. BY COMPANHIA BRASILEIRA DE
DISTRIBUICAO

Hereby:

0y

2

COMPANHIA BRASILEIRA DE DISTRIBUICAO, a publicly held
corporation headquartered in the capital city of Sao Paulo, State of Sao Paulo
(Brazil) at Avenida Brigadeiro Luis Antonio, No. 3.142, Jardim Paulista district,
Zip code 01402-000, with Corporate Id. Tax (CNPJ/ME) No. 47.508.411/0001-
56, with its articles of incorporation duly filed with the Board of Trade of the
State of Sao Paulo (“JUCESP”’) under NIRE 35.300.089.901, herein represented
pursuant to its Bylaws (hereinafter referred to as "CBD” or "Acquirer"); and

GPA MALLS & PROPERTIES GESTAO DE ATIVOS E SERVICOS
IMOBILIARIOS LTDA., a limited liability company headquartered in the City
of Sao Paulo, State of Sao Paulo (Brazil), at Avenida Brigadeiro Luis Antonio,
No. 3.172, 3rd floor, Jardim Paulista, Zip Code 01402-00, enrolled with the
CNPJ/MF under No. 11.979.404/0001-95, with its Articles of Association duly
filed with JUCESP (Board of Trade of the State of Sao Paulo) under NIRE
35.223.830.401, herein represented pursuant to its Articles of Association
(hereinafter, “GPA malls” or “Target Company” and, when referred to jointly

with CBD, “Parties” and, individually, as “Party”),

Whereas:

(2)

(b)

(c)

(d)

CBD is a publicly traded corporation and its shares are listed on the Novo

Mercado segment of B3 S.A. — Brasil, Bolsa, Balcao;

As of this date, CBD holds all capital stock of GPA Malls, a limited liability
company, whose operations currently are focused on holding a direct equity

interest in the investee Place 2B Servicos Imobiliarios Ltda.

CBD, in a search for simplifying GPA Group's corporate structure, reducing

costs, and adding synergies, intends to purchase GPA Malls (the "Merger"); and

The accounting appraisal report of GPA Malls's shareholders' equity, prepared



by the Appraiser, is compliant both with the applicable laws and regulations and
the merger transaction referred to in this Merger Protocol with Justification (the

“Protocol”).

RESOLVE, in compliance with the provisions of Articles 224, 225, and 227 of Law
No. 6,404, of December 15, 1976, as amended (the "Brazilian Corporations Act") and
CVM Resolution 78, to enter into this Protocol.

1. PURPOSE

The purpose of this Protocol is to set forth the Merger proposal's terms and provisions
for submission to the respective partners of both Parties. In case the proposal subject of

this Protocol is approved:

(1) GPA Malls' equity (including all items of GPA Malls' assets and
liabilities) will be fully transferred to CBD and, consequently, CBD as
the surviving entity will be the successor of GPA Malls in all its rights

and obligations;

(11) GPA Malls, as target company, will be dissolved, resulting in the

cancellation and extinguishment of its outstanding shares; and

(iii)  CBD's capital stock will remain unchanged, as GPA Malls' shares, being
already wholly owned by CBD, will be replaced on CBD's balance sheet
with the net asset value of GPA Malls.

2. JUSTIFICATION AND INTEREST OF THE PARTIES IN
PERFORMING THIS MERGER

Both Parties' management members acknowledge the Merger's anticipated benefits

across equity, legal, and financial domains, including:

(1) Streamlining and optimization of the group's corporate structure to
which both Parties belong;

(i1))  Efficiency gains in managing the assets still owned by GPA Malls; and

(iii)  Cost reduction in administrative areas and the compliance with ancillary

obligations, thereby creating synergies.



3.1.

3.2.

4.1.

4.2.

4.3.

4.4.

CAPITAL STOCK OF THE COMPANIES

Target Company's Capital Stock. GPA Malls' share capital, fully subscribed
and paid in, is R$20,897,835.26 (twenty million, eight hundred and ninety-seven
thousand, eight hundred and thirty-five Reals and twenty-six cents), divided into
2,089,783,526 (two billion, eighty-nine million, seven hundred and eighty-three
thousand, five hundred and twenty-six) shares, with a par value of R$0.01 (one

cent) each, fully subscribed and paid in by its sole partner CBD.

Acquirer's Capital Stock. CBD's capital stock, fully subscribed and paid in, is
R$2,511,168,929.61 (two billion, five hundred and eleven million, one hundred
and sixty-eight thousand, nine hundred and twenty-nine Reals and sixty-one
cents of Real), fully subscribed and paid in, divided into 490,286,447 (four
hundred and ninety million, two hundred and eighty-six thousand, four hundred

and forty-seven) common shares with no par value.
EFFECTS OF THE MERGER

The Acquirer's capital stock will not be increased. Considering that CBD
currently holds all shares representing GPA Malls' capital stock, the Merger's
completion will not lead to (i) a capital increase of the Acquirer; (ii) the issuance
of new shares of CBD; or (iii) any change in CBD's shareholding composition,
therefore, there is no (a) dilution of its current shareholders; and (b) share

replacement relationship from the Merger.

Absence of changes in the Parties' Bylaws. Whereas (a) the Merger will not
imply any change in the capital stock; and (b) GPA Malls is currently a non-
operating holding company, having as its only remaining operation the holding
of equity interest in an investee company, the corporate purpose of which is
consistent with CBD's corporate purpose; the Merger will not imply any

amendment to CBD's Bylaws.

Dissolution and Succession of the Target Company. The Merger's approval
will cause the dissolution of GPA Malls, which will be succeeded by CBD as
the surviving company on a universal basis, regarding all its assets, rights, and

obligations, as GPA Mall will cease existing.

Subsequent measures. Upon consummation of the Merger, CBD’s

management shall be responsible for effecting all required registrations, filings,
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5.1.

5.2.

and related actions to ensure compliance with the terms of this Protocol,
including post-Merger obligations such as canceling GPA Malls’ registrations
with applicable governmental authorities and maintaining its corporate and
accounting records for the duration mandated by law. The resulting costs and

expenses thereof will be fully borne by CBD.

Real Estate Units Sold to Third Parties. Following the Merger’s effectuation,
CBD shall succeed GPA Malls in its entirety, assuming all rights and obligations
tied to the ownership of real estate units previously sold to third parties but

pending registration ("Real Estate Units"). CBD is authorized to execute all

necessary actions, including record-keeping, formalization, and registration of
ownership transfers for these Real Estate Units, to ensure their full compliance

with applicable legal requirements to make the Merger formally accomplished.

APPRAISAL OF SHAREHOLDERS' EQUITY AND TREATMENT OF
CHANGES IN EQUITY

Appraisal. In compliance with the provisions of articles 224, 226 and 227 of
the Brazilian Corporations Act, the firm Magalhdes Andrade S/S Auditores
Independentes, registered with the Regional Accounting Board of the State of
Sao Paulo, under number 2SP000233/0-3 and with the Brazilian corporate
taxpayers' roll (CNPJ/MF) under number 62.657.242/0001-00, headquartered at
Avenida Brigadeiro Faria Lima, n° 1.893, 6th floor, suites 61/62, Jardim
Paulistano district (Sao Paulo, SP, Brazil), Zip code 01451-001 (the
"Appraiser") was chosen to prepare the appraisal report of the shareholders'
equity of the Target company to be merged into the Acquirer, which constitutes
the Sole Exhibit to this Protocol (the "Appraisal Report"). The Appraiser
evaluated the Target company's shareholders' equity using the book value
criterion on the base date of December 31, 2024 (the “Base Date™). According
to the Appraisal Report, the value of the Merged Company's shareholders'

equity, reflecting the effect of subsequent events described in the Appraisal
Report, was valued at R$39,714,942.46 (thirty-nine million, seven hundred and

fourteen thousand, nine hundred and forty-two reais and forty-six cents).

Appraiser's retention ratification. The Appraiser's nomination and retention
will be submitted for ratification and approval by CBD's Extraordinary General
Meeting that decides on the Merger.
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5.3.

5.4.

6.1.

Changes in shareholders' equity. Upon approval of the Merger proposal, GPA
Malls' changes in shareholders' equity from the Base Date to the Merger's
approval date will be absorbed by CBD, being integrated and recorded directly
into CBD's financial records.

Inapplicability of Art. 264 of the Brazilian Corporations Act. In line with
the position of CVM's Board (Brazilian Securities and Exchange Commission),
embodied in a decision issued under CVM Proceeding No. 19957.011351/2017-
21: considering that the entire share capital of GPA Malls is held by CBD, there
is no share replacement relationship in the Merger; therefore, Art. 264 of the
Brazilian Corporations Act does not apply to this Merger, and it is unenforceable
to carry out an appraisal of the shareholders' equity of the Parties for the

purposes set forth therein.

No Conflicts. The Appraiser stated that (i) it has no interest, either directly or
indirectly, in the companies involved in the Merger or, even with respect to the
Merger itself, which could prevent or affect the preparation of the Report
requested to it for the purposes of the Merger; (ii) its professional fees are not,
in any way, subject to the conclusions of this Protocol, (iii) to the best
knowledge and credit of the consultants, the analyzes, opinions, and conclusions
expressed in this Protocol are based on true and correct data, diligence, research,
and surveys; and (iv) the involved companies' shareholders and management
members have not directed, limited, hindered, or performed any actions that
have or may have compromised the availability, use, or knowledge of
information, assets, documents, or work methodologies relevant to the quality

of their conclusions.
CORPORATE APPROVALS AND RIGHT OF WITHDRAWAL

Corporate Approvals. The consummation of the Merger is subject to the

following corporate events of the Parties for the resolution and approval thereof:

6.1.1. Resolution of the Sole Member of GPA Malls approving (a) the
Protocol; (b) the Merger and, consequently, the dissolution of the Target

company, under the terms of this Protocol; and (c) the authorization to
the Target company's management members to perform all actions and
measures required for the consummation of the Merger (“GPA Malls

Resolution”).
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7.1.

7.2.

7.3.

7.4.

7.5.

6.1.2. Extraordinary General Meeting of CBD that approves (a) the ratification

of the hiring of the Appraiser to prepare the Appraisal Report; (b) the
Appraisal Report; and (c) the Merger, under the terms and conditions of
this Protocol, authorizing the administrators of CBD to perform all acts

necessary for the consummation of the Merger (“CBD's EGM”).

Right of Withdrawal. The Merger will not confer any right of withdrawal to
any dissenting shareholders of CBD, since CBD is the acquiring company, and
the right of withdrawal is legally limited to the shareholders of the target
company. On the other hand, considering that all shares issued by GPA Malls is
already held by CBD, no right of withdrawal exists for the Target company
either.

MISCELLANEOUS

Severability of provisions. In case any court may decide that any of the
covenants contained in this Protocol is null or ineffective, such fact shall not
affect the validity or effectiveness of the other provisions and covenants set forth
herein, which shall be fully complied with, and the Parties hereby undertake to
use their best efforts in order to fit properly to achieve the same effects of the

covenant that might be canceled or become ineffective.

Entire agreement, and amendments. This Protocol encompasses the complete
understanding and agreement between the Parties concerning the matters
governed herein. This Protocol can only be changed or amended through an

instrument in writing signed by all the Parties' management members.

Filing and registration. Once the Merger has been approved by its Parties'
members and shareholders, it will be up to CBD's management to promote the

filing and publication of all actions related to the Merger.

Disclosure of Documents. All documents mentioned in this Protocol will be
available at the headquarters of the Acquirer as of the date of convening CBD's
EGM described in the Clause 6 hereinabove, as well as on the Investor Relations
website of CBD (www.gpari.com.br) and on the websites of CVM

(https://www.gov.br/cvm) and B3 (http://www.b3.com.br).

Expenses. Except as otherwise provided in this Protocol, the costs and expenses

incurred with the Merger shall be borne by the Party that incurs them, including
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7.7.

7.8.

7.9.

expenses related to the fees of their respective advisors, auditors, appraisers, and

lawyers.

Assignment. The assignment of any rights or obligations agreed in this Merger

Protocol requires the explicit prior written consent of all signing Parties.

Recommendation. Considering the clauses provided for hereinabove, which
comply with all requirements of Articles 224 and 225 of the Brazilian
Corporations Act, in our opinion the Merger meets the interests of both Parties
and its shareholders and members; therefore, we recommend that the Merger is

approved.

Applicable Law and Jurisdiction. This Merger Protocol shall be governed by
and construed pursuant to the laws of the Federative Republic of Brazil. The
Parties hereby agree to submit to the exclusive jurisdiction of the Judicial
District of the city of Sao Paulo, State of Sao Paulo, Brazil, as the one competent
to settle any disputes arising from this Protocol, waiving any other, however

privileged it may be.

Electronic Signatures. The Parties hereby represent and acknowledge the
electronic signature affixed to this Protocol as a legally binding and valid means
of authentication, fulfilling the requirements for proof of authorship and
integrity as stipulated in Article 10, paragraph 2, of Provisional Presidential
Decree No. 2.200-02, of August 24, 2001, although carried out using a
certification process different from that provided by the Brazilian Public Key
Infrastructure, aka "ICP-Brasil".

In witness whereof, the Parties hereby undersign the present Protocol in electronic form,

together with the two (2) undersigned witnesses.

Sao Paulo, March 28, 2025.
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MAGALHAESANDRADE

Dear shareholders and members of the companies

COMPANHIA BRASILEIRA DE DISTEQIBUI(;AO and ]
GPA MALLS & PROPERTIES GESTAO DE ATIVOS E SERVICOS IMOBILIARIOS LTDA.

MAGALHAES ANDRADE S/C AUDITORES INDEPENDENTES, a Brazilian auditing and
consulting company registered with the Regional Accountants’ Board of the State of Sao Paulo
under number 2SP000233/0-3, with Tax Id. (with the Brazilian Corporate Taxpayers' Roll) number
62.657.242/0001-00 and with head offices at Av. Brigadeiro Faria Lima, 1893 - 6th floor, Jardim
Paulistano district, Capital City of Sao Paulo (SP, Brazil), appointed by you as an expert appraiser
to carry out the appraisal of the net assets at book value of GPAMALLS & PROPERTIES GESTAO
DE ATIVOS E SERVICOS IMOBILIARIOS LTDA. for the purpose of being purchased and merged
into the equity of COMPANHIA BRASILEIRA DE DISTRIBUICAO, complying with the due
diligence and checking necessary to carry out its work, hereby submits the

APPRAISAL REPORT

attached hereto.

Sao Paulo, March 17, 2025.

MAGALHAES ANDRADE S/S
Auditores Independentes,
Accounting registration
CRC2SP000233/0-3

GUY ALMEIDA ANDRADE
Accountant
CRC1SP116758/0-6

Magalhdes Andrade S/S Auditores Independentes
Av. Brigadeiro Faria Lima, 1893, 6th floor 01452-001 Sao Paulo, SP (Brazil)
Tel. (55 11) 3814-3377 Fax (55 11) 3813-4822 magalhaesandrade@magalhaesandrade.com.br
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APPRAISAL REPORT

INTRODUCTION

1.

The purpose of this merger is to purchase the assets and liabilities of GPA MALLS &
PROPERTIES GESTAO DE ATIVOS E SERVICOS IMOBILIARIOS LTDA. (GPA Malls) and
merge it into COMPANHIA BRASILEIRA DE DISTRIBUICAO (CBD), as part of the Group's
reorganization, in order to provide equity, legal, and financial benefits, including: (a) a
simplification of its corporate structure, cost reduction, and realization of synergies.

Therefore, this APPRAISAL REPORT has as purpose to ascertain the book value of the net
assets to be merged, taking into account the financial position of GPA Malls on December 31,
2024.

Since GPA Malls is a full investee of CBD, there is no need to adjust the fair value of certain
assets and liabilities, or to calculate the exchange ratio of GPA Malls's shares for CBD's
shares.

Accordingly, this report was prepared following a review of GPA Malls' balance sheet at the
appraisal's base date.

MANAGEMENT'S ACCOUNTABILITY FOR THE FINANCIAL STATEMENTS

5.

GPA Malls's Management is responsible for the bookkeeping and preparation of financial
statements in accordance with accounting standards adopted in Brazil, as well as its relevant
internal control determined as necessary to ensure the financial statements' accuracy and free
of material misstatement, whether due to fraud or error.

ACCOUNTANTS' SCOPE OF WORK AND RESPONSIBILITIES

6.

Our duty is to express a conclusive assessment on the book value of GPA Malls’s partial net
assets on December 31, 2024, based on the work carried out under the Technical Accounting
Report ("Comunicado Técnico") CTG 2002 approved by the Federal Accounting Council (CFC)
that provides for the application of examination procedures in the balance sheets to issue the
appraisal report. Thus, we examined GPA Malls's balance sheets under both Brazilian and
international auditing standards, which require that we comply with ethical auditing
requirements and a planned, thorough audit to ensure reasonable assurance of the net assets'
accuracy for our appraisal report.

To produce an appraisal report, selected procedures must be performed to obtain evidentiary
support for the reported amounts. The choice of procedures is determined by the accountant's
professional judgment, which includes assessing the risks of material misstatement in
shareholders' equity, irrespective of whether such misstatement is because of error or fraud.
This risk assessment considers relevant internal controls in preparing and presenting GPA
Malls's balance sheet. Our procedural planning is context-specific and does not constitute an
opinion on internal control effectiveness. The work also includes assessing the appropriateness
of the accounting policies used and the reasonableness of the accounting estimates made by
the management team. We believe that the audit evidence obtained is sufficient and
appropriate to support our conclusion.
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10.

11.

12.

13.

14.

15.

16.

17.

EQUITY POSITION OF GPA MALLS

GPA Malls is a single-member limited liability company, with its share capital being wholly
owned by CBD;

GPA Malls's equity position as of December 31, 2024, is presented in Exhibit 1, reflecting the
book value as reported on the balance sheet for that date. A summary is provided below:

ASSETS 39,721,307.08
(-) LIABILITIES 699,448.84
SHAREHOLDERS' EQUITY 39,021,858.24

GPA Malls's bookkeeping adheres to Brazilian accounting standards, as defined by the CPC
(Committee of Accounting Standards). Consequently, the reported balances accurately
represent the company's financial condition at the reporting date. Exhibit 2 shows the main
accounting standards adopted by GPA Malls for preparing its balance sheet.

Accountants appraised the company's assets and liabilities based on the premise of ongoing
business operations. Our appraisal also considered the notion of a company conducting its
standard business operations.

The appraisal of GPA Malls's assets to be purchased by and merged into CBD is made at
book value, complying with article 264 (or 226) of Law 6.404/76.

GPA Malls' share capital, in the amount of R$20,897,835.26, fully subscribed and paid in, is
divided into 2,089,783,526 shares, with a par value of R$0.01 each, all of them held by CBD,
the acquirer.

GPA Malls' assets include an investment in the wholly owned subsidiary Place2B Servicos
Imobiliarios Ltda. (Place2B), appraised using the equity method, and the financial position
as of December 31, 2024 is shown in Exhibit 3, which in summary is as follows:

ASSETS 2,180,273.18
(-) LIABILITIES 111,712.48
SHAREHOLDERS' EQUITY 2,068,560.70

GPA Malls's net fixed assets are shown in Exhibit 4, which shows the existence of a real
property, the ownership of which must be formally transferred to CBD. A description of said
real estate is provided in Exhibit 5.

A beneficial ownership on said real property was established to BRL Trust Distribuidora de
Titulos e Valores Mobiliarios, which is the manager of the real estate investment fund known
as "VBI Renda Preferencial Fundo de Investimento Imobiliario”, which maintains a record of
said property in its equity. Currently, said real property is leased by CBD.

After this merger, said real estate will belong to CBD, which will keep the beneficial ownership;
therefore, the existing lease agreement will continue in force for the term of the beneficial
ownership.
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18.

19.

20.

21.

4

Our examinations identified that the balance of Customer Advances in Current Liabilities, in the
amount of R$693,084.22, does not have evidence of its realization and, for the purposes of this
appraisal, we are lowering the balance against Retained Earnings to better reflect the net
assets.

We also identified problems in the balance of the Stock Options Reserve account, but whose
adjustment involves equity accounts, not impacting the value of the net assets to be merged by
CDB. This balance will be adjusted in CBD soon after the merger.

Such adjustment is shown in Exhibit 6.

GPA Malls' post-adjustment financial position is detailed in Exhibit 7 and summarized as
follows:

ASSETS 39,721,307.08
(-) LIABILITIES 6,364.62
SHAREHOLDERS' EQUITY 39,714,942.46

MERGER EFFECTS FOR GPA MALLS

22.

23.

Given that CBD wholly owns GPA Malls's share capital, the shares will be canceled, resulting
in the dissolution of GPA Malls. GPA Malls' net assets will be integrated into CBD without
increasing CBD's share capital.

The shares of the capital stock of GPA Malls, representing its entire share capital and held by
CBD, will be canceled and replaced in CBD by the net assets of GPA Malls.

MERGER EFFECTS FOR CBD

10. Exhibit 8 presents a summary of CBD's equity holding as of December 31, 2024, as reflected in

24,

25.

26.

the balance sheet:

ASSETS 19,500,817,134.66
(-) LIABILITIES 16,573,857,912.98
SHAREHOLDERS' EQUITY 2,926,959,221.68

As CBD holds all of GPA Malls' capital shares, this merger is neutral to its shareholders’
equity. The merger's assets and liabilities replace the value of CBD's investment in GPA
Malls, previously reflected on CBD's balance sheet as GPA Malls' shareholders' equity.

GPA Malls reports R$33,535,504.16 in current assets as receivables from CBD, a related
party. This balance will cease to exist at the time of the merger.

Although there is no change in CBD's equity structure, Exhibit 9 shows the final balances after
the merger.
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CONCLUSION

27. Based on the examinations, surveys and inspections carried out, it is concluded that the net
assets of GPA Malls to be merged into CBD are worth at least R$39,714,942.46 (thirty-nine
million, seven hundred and fourteen thousand, nine hundred and forty-two Reals and forty-six
cents).

This APPRAISAL REPORT comprises five (5) pages and nine (9) exhibits, and is digitally

signed and issued. Sao Paulo, March 17, 2025.

MAGALHAES ANDRADE S/S Auditores
Independentes, Accounting registration
No. CRC2SP000233/0-3

GUY ALMEIDA ANDRADE
Accountant
CRC1SP116758/0-6
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EXHIBIT 1

GPA MALLS & PROPERTIES GESTAO DE ATIVOS E SERVICOS IMOBILIARIOS LTDA.

Balance Sheets as of December 31, 2024

(amounts stated in Brazilian Real)

Current
ASSETS

Cash and cash equivalents
Recoverable taxes

Anticipated expenses
Total current assets

Non-current

Credits with affiliates
Deposits for court appeals

Investments
Net fixed assets

Other intangible assets

Total non-current assets

TOTAL ASSETS

914.94
5,544.04

9,541.36

16,000.34

33,535,504.16
445,922.21

2,068,559.70
3,572,309.41

83,011.26

39,705,306.74

39,721,307.08

LIABILITIES AND SHAREHOLDERS'
EQUITY

Current

Tax obligations
Accounts payable

318.66
693,084.22

Total current liabilities

Non-current
Tax, social security, labor, and civil provisions

693,402.88

6,045.96

Total non-current liabilities

6,045.96

TOTAL LIABILITIES

SHAREHOLDERS' EQUITY

Capital stock

Capital reserve

Stock Option Reserve
Retained earnings reserve
Retained earnings

699,448.84

20,897,836.30
1.33
5,138,973.91
483,226.27
12,501,820.43

TOTAL SHAREHOLDERS' EQUITY

39,021,858.24

TOTAL LIABILITIES AND SHAREHOLDERS'

39,721,307.08
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GPA MALLS & PROPERTIES GESTAO DE ATIVOS E SERVICOS IMOBILIARIOS LTDA.

Balance Sheets as of December 31, 2024

1. Basis to prepare the financial statements

The individual financial statements were prepared in accordance with the International Financial
Reporting Standards - IFRS issued by the International Accounting Standards Board - IASB, as
well as accounting standards adopted in Brazil, Law No. 6.404/76, and technical accounting
opinions and interpretations issued by the Committee of Accounting Pronouncements - CPC
and ratified by the Brazilian Securities and Exchange Commission — CVM.

Individual financial statements were prepared using historical cost accounting, with exceptions
for certain financial instruments appraised at fair value. All the relevant information pertinent to
financial statements, and only that, is being disclosed and corresponds to the information used
by Management in managing the GPA Mall's activities.

These financial statements are stated in Brazilian Real (R$, or BRL), the official currency of
Brazil. The functional currency of GPA Malls is the Brazilian Real: R$, or BRL. Subsidiaries and
associates operating abroad utilize the local currency of their respective jurisdictions as their
functional currency.

The individual financial statements for the period ended on December 31, 2024 were approved
by the Board of Directors on February 18, 2025.

The financial statements of the subsidiary are prepared on the same closing date of GPA Malls'
fiscal years, adopting consistent accounting policies. All intercompany account balances,
encompassing income, expenses, unrealized gains and losses, and dividend distributions
stemming from intercompany transactions, are entirely eliminated.

In the individual financial statements, the interest is calculated considering the percentage held
by GPA Malls in its subsidiaries.

2. Key material accounting policies

The main material policies and accounting practices are described below and are the same as
those adopted by CBD. The accounting policies and practices of GPA Malls have been
consistently applied in previous periods.

2.1 Financial Instruments

Recognition of financial assets occurs when GPA Malls acquires contractual rights to receive
cash or other financial assets stemming from its contractual obligations. Financial assets are
removed from the reporting entity's records when the related cash flows rights expire or when
the risks and rewards are materially transferred to third parties. Assets and liabilities are
recognized when rights and/or obligations are retained in the transfer by GPA Malls.

The recognition of financial liabilities by GPA Malls occurs when it assumes contractual
obligations for cash settlement or when it assumes third-party obligations via contracts in which
it is a party. Financial liabilities are derecognized when they are settled, cease to exist, or
expire.

Purchases or sales of financial assets that require the delivery of assets within a time frame
determined by market regulations or conventions (regular negotiations under normal
conditions) are recognized on the trade date, i.e., the date that GPA Malls and its subsidiaries
commit to purchase or sell the asset.

() Categorization and measurement of financial assets and liabilities

At initial recognition, a financial asset is categorized as measured:
at amortized cost; fair value through Other Comprehensive Income (OCI, or “VJORA” in
Portuguese) — or at fair value, through profit or loss (FVPL, or “VJR” in Portuguese).
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Under CPC 48, the classification of financial assets is primarily determined by the asset's
management business model and its contractual cash flow features. Embedded derivatives
in which the host contract is a financial asset within the scope of the standard are never
separated. Instead, classification of the hybrid financial instrument is determined through a
comprehensive evaluation.

A financial asset is measured at amortized cost if it meets both of the following conditions
and is not designated as measured at FVPL (Fair Value through Profit or Loss, or "VJR" in
Portuguese):

e ltis kept with a business model focused on the maintenance of financial assets for the
purpose of realizing contractual cash flows; and

e Contractual terms set forth that principal and interest payments on the outstanding
balance are generated as cash flows on specific dates.

A debt instrument is measured at FVOCI (fair value through other comprehensive income)
if it meets both of the following conditions and is not designated as measured at FVPL (fair
value through profit or loss):

¢ It is maintained within a business model whose goal is achieved by both
receiving contractual cash flows and selling financial assets; and

e Its contractual terms generate, on specific dates, cash flows that are solely payments of
principal and interest on the outstanding principal amount.

Upon initial recognition of an investment in an equity instrument that is not held for trading,
GPA Malls may irrevocably choose to present subsequent changes in the fair value of the
investment through Other Comprehensive Income (OCI, or "ORA" in Portuguese).
Investment choices are made on a case-by-case basis.

All financial assets not categorized as measured at amortized cost or FVOCI, as described
above, are classified as at FVPF (fair value through profits or losses). The scope of this
includes the full range of derivative financial assets. GPA Malls may, at initial recognition,
designate a qualifying financial asset for measurement at amortized cost or using FVOCI
and FVPL methods to prevent or substantially mitigate any potential accounting
inconsistencies.

A financial asset (unless it is a trade receivable without a significant financing component
that is initially measured at transaction price) is initially measured at fair value, added, for
an item not measured at FVPL, of the transaction costs that are directly attributable to its
acquisition.

Financial assets measured at FVPL: These assets are subsequently measured at fair
value. The net income, including interest or dividend income, is recognized in profit or loss.

Financial assets at amortized cost: these assets are subsequently measured at amortized
cost using the effective interest method. Amortized cost is reduced by impairment losses.
Interest income, foreign exchange gains and losses, and impairment, are recognized in
profit or loss. Any gain or loss on derecognition is recognized in profit or loss.

Financial assets at FVOCI, or Fair Value Through OCI: these assets are subsequently
measured at fair value. Interest income calculated using the effective interest method,
foreign exchange gains and losses, and impairment losses, are recognized in profit or loss.
Other net results are recognized in OCI (other comprehensive income). Upon
derecognition, the aggregate financial result through OCI is recategorized to profit or loss.

(i) Derecognition of financial assets and liabilities

A financial asset (or, where applicable, part of a financial asset or part of a group of similar
financial assets) is derecognized upon:

o the expiration of the rights to receive cash flows.
o GPA Malls and its subsidiaries transfer their rights to receive cash flows from the asset

or assume an obligation to pay in full the cash flows received to a third party under a
pass-through arrangement; and (a) GPA Malls has transferred substantially all the risks
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and rewards connected to the assets; or (b) GPA Malls has not transferred nor retained
substantially all the risks and rewards connected to the assets, but it has transferred the
control thereof.

In case GPA Malls and its subsidiaries assigns its rights to receive cash flows from an
asset or enters into a pass-through arrangement, without having either transferred or
retained substantially all the risks and rewards of the asset nor transferred controlling rights
on the asset, such asset is maintained and a corresponding liability is recognized. The
assigned asset and the corresponding liability are measured in a way so as to reflect the
rights and obligations retained by GPA Malls and its subsidiaries.

A financial liability is derecognized when the obligation under the liability is discharged,
cancelled, or expires.

(i) When an existing financial liability is replaced by another from the same lender on terms
substantially different, or the terms of an existing liability are substantially changed, such a
replacement or change is treated as derecognition of the original liability and the
recognition of a new liability, and the difference between the respective carrying amounts
is recognized in the financial result, i.e., profit or loss.

(iv) Netting of financial instruments

Financial assets and liabilities are offset and stated net in the financial statements if, and
only if, there is the right to offset the recognized amounts and also the intention to settle
them on a net basis or to realize the assets and settle the liabilities simultaneously.

Impairment losses of financial assets

The IFRS standard replaces the “incurred loss” model with an expected credit loss model.
The revised impairment model is applicable to financial assets valued at amortized cost,
contractual assets, and debt instruments valued at FVOCI; however, it is inapplicable to
equity instrument investments (shares) or financial assets valued at fair value through profit
or loss (FVPL).

Provisions for losses are measured on one of the following bases:

e Expected credit losses for 12 months (general model): these are credit losses that
result from potential events of default within 12 months after the balance sheet date,
and subsequently, if there is a deterioration in credit risk impacting the instrument's full
term

o Lifetime expected credit losses (simplified model): these losses arise from all potential
default events across the lifespan of a financial instrument.

e Practical procedure: these are expected credit losses that are consistent with
reasonable and sustainable information available at the balance sheet date on past
events, current conditions, and estimates for future economic conditions, which allow us
to verify the probable future loss based on the historical credit loss that occurred
according to the security maturity.

GPA Malls measures provisions for losses with accounts receivable and other receivables
and contractual assets for an amount equal to the expected credit loss for the entire life,
and for accounts receivable from customers, whose receivables portfolio is spread out, as
well as rents receivable, accounts receivable from wholesale operations, and accounts
receivable from carriers, the practical procedure is applied through the adoption of a loss
matrix for each maturity range.

In determining whether the credit risk of a financial asset has increased significantly since
initial recognition and in estimating expected credit losses, GPA Malls considers
reasonable and bearable information that is relevant and available without excessive cost
or effort. This encompasses quantitative and qualitative data and analysis, predicated on
GPA Malls’ historical performance, creditworthiness assessment, and projected
information.
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GPA Malls assumes that the credit risk on a financial asset has increased significantly if it is
more than 90 days late.

GPA Malls considers a financial asset to be in default when:

e itis unlikely that the creditor will fully pay its credit obligations to GPA
Malls without resorting to actions such as the enforcement of guarantee (if any); or

e The financial asset is overdue by more than 90 days.

GPA Malls determines the credit risk of a debt security by analyzing the payment history,
current financial and macroeconomic conditions of the other party, and evaluating rating
agencies when applicable, thus evaluating each security individually.

The maximum period considered to estimate the expected credit loss is the maximum
contractual period during which GPA Malls is exposed to credit risk.

Measurement of expected credit losses: Projected credit losses are determined through
estimations weighted by the probability of default, considering historical loss data and
projected assumptions. Credit losses are measured at present value based on all cash
shortfalls (that is, the difference between the cash flows owed to GPA Malls under the
agreement and the cash flows that GPA Malls expects to receive).

Expected credit losses are discounted at the effective interest rate of the financial asset.

Financial assets with credit recovery problems - On each presentation date, GPA malls
assesses whether the financial assets carried at amortized cost and the debt securities
measured by FVOCI have signs of impairment. A financial asset has signs of impairment
loss when one or more events with a negative impact on the estimated future cash flows of
the financial asset occur.

Presentation of impairment loss - Provision for losses for financial assets measured at
amortized cost are deducted from the gross book value of the assets.

For financial instruments measured at FVOCI, the provision for losses is recognized at OCI
(other comprehensive income), instead of reducing the carrying amount of the asset.

Impairment losses related to trade receivables and other receivables, including contract
assets, are stated separately in the income statement and OCI. Losses of recoverable
amounts of other financial assets are stated under ‘selling expenses’.

Adjustment of assets and liabilities to their present values

Long-term assets and liabilities are adjusted to present value, calculated by
taking into account contractual cash flows and the corresponding interest rate, whether
explicit or implicit. Short-term assets and liabilities are not adjusted to present value.

2.2 Classification of assets and liabilities as current and noncurrent

The financial statement of GPA Malls presents a classification of assets and liabilities into
current and non-current categories.

An asset must be categorized as current when it meets any of the following criteria:

o ltis expected to be realized, or projected for sale or consumption within the
organization's standard operating cycle

¢ Itis maintained essentially to be traded

e |tis expected to be realized up to twelve months after the balance sheet date

e ltis a cash or cash equivalent item, unless its exchange or use for settlement of liabilities is
prohibited for at least twelve months after the balance sheet date

All other assets are classified as non-current.
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A liability must be categorized as current when it meets any of the following criteria:

e Itis expected to be settled during the normal operating cycle of the organization
¢ Itis maintained essentially to be traded
e |t must be settled within twelve months after the balance sheet date

e The organization has no unconditional right to defer settlement of the liability for at least
twelve months after the balance sheet date

All other liabilities are classified as non-current.
Deferred tax assets and liabilities are categorized as non-current, net of each legal entity.

3. Major accounting judgments, estimates, and assumptions

The preparation of the individual and consolidated financial statements of GPA Malls requires
that the Management makes judgments and estimates, as well as adopts assumptions that
affect the reported amounts of revenues, expenses, assets and liabilities, and the evidence of
contingent liabilities at the end of the year; however, uncertainties as to these assumptions and
estimates may generate results that require substantial adjustments to the carrying amount of
the asset or liability in future years.

3.1 Continued operations

3.2.

3.3.

The Management evaluated GPA Malls' ability to continue operating for the foreseeable future
and concluded that it has the ability to keep its operations and systems operating normally.
Consequently, the Management is not aware of any material uncertainties exist that might
impair GPA Malls' continued operations; hence, the financial statements were prepared on a
going concern basis.

Inventories

A cost basis is used for initial recording, followed by revaluation to net realizable value.
Inventory acquisitions are recorded using the average cost method, inclusive of storage and
handling expenses, where such costs are essential for preparing the goods for retail sale, net of
supplier rebates negotiated.

The net realizable value is the selling price in the ordinary course of business, less estimated
costs necessary to make the sale, such as: (i) taxes levied on the sale; (ii) personnel expenses
linked directly to the sale; (iii) cost of goods; and (iv) other costs necessary to bring the goods in
condition of sale.

Inventories are reduced to their recoverable value through estimates for losses, breakage,
scrapping, slow turnover of goods and loss estimate for goods that will be sold with a negative
gross margin, which is periodically analyzed and assessed for adequacy.

Special sales conditions negotiated and granted by from suppliers are measured and
recognized based on contracts and covenants executed, which are recorded in income as the
corresponding inventories are sold. They include agreements for volume purchasing, logistics,
and timely negotiations for margin restoration, reimbursement of expenses among others and
are recorded as a reduction of accounts payable to their corresponding suppliers, whenever,
under agreement terms, GPA Malls is entitled to liquidate liabilities with suppliers net of such
special sales conditions receivable.

Fixed Assets

Fixed assets are stated at cost, net of accumulated depreciation and/or impairment losses, if
any. The cost includes the amount for the acquisition of equipment and the borrowing costs for
long-term construction projects if the recognition criteria are met.
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When significant components of fixed assets are replaced, such components are recognized as
individual assets, with specific shelf lives and depreciations. Likewise, when a significant
replacement is performed, its cost is recognized in the carrying amount of the equipment as a
replacement, provided they meet the recognition criteria. All other repair and maintenance costs
are recognized in profit or loss as incurred in the income of the fiscal year.

3.4 Reduction to impairment of non-financial assets

3.5.

3.6.

The recovery test aims to present the actual net realizable value of an asset. The realization
can be performed directly or indirectly, through sale or the cash flows generation on use of
assets in GPA Malls's activities.

Every year GPA Malls performs the impairment test of its tangible and intangible assets or
whenever there is any internal or external evidence that the asset may have an impairment loss.

An asset is considered impaired when its value is less than the higher of its fair value less costs
of disposal or its value in use within its cash-generating unit (CGU), unless its cash flows are
not largely independent of those of other assets or asset groups.

If the carrying amount of an asset or CGU exceeds its impairment, such asset is deemed as
nonrecoverable and a provision is created to adjust the carrying value to its impairment. In
assessing the impairment, the estimated future cash flows are discounted to present value,
adopting a discount rate, which is GPA Malls's weighted average cost of capital (WACC) that
reflects current assessments market about the value of money over time and specific risks of
the asset.

Intangible assets

Intangible assets with a defined shelf life are amortized using the straight line method. The
period and the amortization method are reviewed at least at the end of every fiscal year.
Changes in the expected shelf life or in the expected pattern of consumption of future economic
benefits embodied in assets are accounted for by changing the amortization period or method,
as appropriate, and treated as changes in accounting assumptions. Intangible assets are tested
for impairment at the end of the fiscal year or whenever there are signs that their carrying
amount may not be recoverable.

Software development costs recognized as assets are amortized over their estimated
shelf lives (5 to 10 years), starting amortization when they become operational.

Provisions for legal claims

Provisions are recognized when GPA Malls has a (legal or non-formalized) present obligation
as a result of a past event, and it is probable that an outflow of resources will be required to
settle such obligation, and a reliable estimate of the obligation can be made. An expense
connected to any provision is recorded in the income statement of the fiscal year, net of any
reimbursement. In cases of success-based lawyers' fees, GPA Malls and its subsidiaries have
as policy to make a provision when such fees are actually incurred, i.e., when the lawsuits are
finally judged, and those amounts corresponding to lawsuits not yet finished are disclosed in the
notes to the financial statements.

The assessment of loss probability includes assessing the available evidence, the hierarchy of
laws, available case law, recent court decisions, their legal relevance, the history of occurrence
and amounts involved, and the opinion of external legal counsels.

GPA Malls' assessment of the provision for legal claims, validated by internal and external legal
counsel, was determined to be sufficient to cover probable losses.
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3.7. Options granted

The effects of the share-based payments of GPA Malls's executive officers are recognized
under this item.

The employees and management members of GPA Malls (including its subsidiaries) may
receive share-based payment when employees render services in exchange for equity
instruments (“share-settled transactions”).

GPA Malls measures the transaction costs of employees eligible for share-based
compensation based on the fair value of equity instruments on the grant date. The estimated
fair value of share-based payment transactions requires determining the most appropriate
appraisal model, which depends on the terms and conditions of the grant. This estimate also
requires a definition of the most appropriate information for the appraisal model, including the
expected shelf life of the stock option, the volatility and return of dividends, as well as the
preparation of corresponding assumptions.

The cost of operations settled with shares is recognized as an expense for the year, together
with a corresponding increase in shareholders' equity, over the year in which the conditions of
performance or provision of services are met. The accrued expenses recognized regarding
equity instruments on each reporting date, through the vesting date, reflect the extent to which
the vesting period has expired and GPA Malls's and its subsidiaries’ best estimate of the
number of equity instruments that will vest.

The expense, or reversals of expenses, for each fiscal year represents the movement of
accumulated expenses recognized in the beginning and at the end of the fiscal year. Expenses
related to services that have not completed their acquisition period are not recognized, except
in the case of operations settled with shares in which the acquisition depends on a market
condition or non-acquisition of rights, which are treated as acquired or vested, regardless of
whether the market condition or non-acquisition of rights is met, provided that all other
conditions of performance and/or provision of services are met.

When an equity instrument is changed, the minimum expense recognized is the expense that
would have been incurred if the terms had not been changed. A change that increases the total
fair value of the share-based payment transaction, or otherwise benefits the employee, will
result in the recognition of an additional expense, calculated as of the date of the change.

In case of cancellation of an equity instrument, it is treated as if it were fully vested on the date
of cancellation, and any expenses not yet recognized, referring to the award, are immediately
recognized in the income statement. This includes any award whose non-vesting conditions
under the control of GPA Malls or the employee are not met. However, if the canceled plan is
replaced with a new plan and substitute grants are generated, on the date it is granted, the
canceled grant and the new plan will be treated as if they were a change of the original grant,
as described in the previous paragraph. All cancellations of share-settled transactions are
treated in the same way.

The dilutive effect of the outstanding options is reflected as an additional dilution of the shares
in the calculation of diluted earnings per share.

According to the terms of the series plans, each option grants its beneficiary the opportunity to
acquire one share of the parent company Companhia Brasileira de Distribuicdo (CBD). In both
plans, the vesting period is 36 months, always measured from the date on which the Board of
Directors of CBD approved the issuance of the respective series of options. The stock options
may be exercised by their beneficiaries within 6 months after the end of the vesting period of
the respective grant date. The condition for options to be vested is the permanence of the
beneficiary as an employee of the Group. The plans differ, exclusively, in the exercise price of
the options and in the existence or not of a restriction period for the sale of the shares acquired
in the exercise of the option.
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PLACE2B SERVICOS IMOBLIARIOS LTDA.

Balance Sheets as of December 31, 2024

(amounts stated in Brazilian Real)

ASSETS
Current
Cash and cash equivalents

Non-current
Intangible

TOTAL ASSETS

LIABILITIES AND SHAREHOLDERS'
EQUITY
Current

Suppliers
Tax liabilities
Other obligations

TOTAL LIABILITIES

SHAREHOLDERS' EQUITY
Capital Stock
Accumulated losses

TOTAL SHAREHOLDERS' EQUITY

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY

632,047.95

1,548,225.23

2,180,273.18

1,969.19
61,205.07
48,538.22

111,712.48

6,983,922.24

(4,915,361.54)

2,068,560.70

2,180,273.18
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GPA MALLS & PROPERTIES GESTAO DE ATIVOS E SERVICOS IMOBILIARIOS

Composition of Fixed Assets on December 31, 2024

(amounts stated in Brazilian Real)

Land

Enhancements to real properties owned
Improvements to third-party real estates
Machinery and Equipment

Hardware

Facilities

Furniture and equipment

Accumulated

o depreciation
Original amount

3,086,755.03 R
405,503.65 120,386.57
282,536.79 83,956.06

3,590.75 3,352.99
166,931.00 166,931.00

0.08
23,636.01 22,017.28
3,968,953.31 396,643.90

Residual value

3,086,755.03
285,117.08

198,580.73
237.76

0.08
1,618.73

3,572,309.41
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GPA MALLS & PROPERTIES GESTAO DE ATIVOS E SERVICOS IMOBILIARIOS LTDA.

Description of the Real Property that is part of the fixed assets on December 31, 2024

10th REAL ESTATE REGISTRY OFFICE
Judicial District of the Capital City of the State of Sao Paulo (Brazil).

Sao Paulo, June 13, 2016.

Registration 143.716 Form 01

Real property: a store located on the ground floor of the Shop Sector of "Condominio Thera
Faria Lima | Pinheiros" building, at Rua Paes Leme, No. 215, in the 45th subdistrict, Pinheiros
neighborhood, with a private covered building areaof 402.53 square meters, a total building area
0f402.53 square meters, uncovered common area of 258.00 square meters, total area (building +
uncovered) of 660.53 square meters, including the right to 8 small undetermined parking spaces, 1
parking space for PwD, 1 parking space for utilitarian vehicles, and 2 parking spaces for motorcycles
in the garage located on the ground floor, with the ideal fraction of 0.0044694 on the land described
in registration number 125.998, in which the organization was registered under No. 286.

Taxpayer: No. 083.220.0334-1, referring to the land.

Owner: GPA Malls & Properties Gestédo de Ativos e Servigos Imobiliarios Ltda., with Tax Id.
(CNPJ) No. 11.979.404/0001-95, headquartered at Avenida Brigadeiro Luiz Antbnio, 3172, city of
Sao Paulo, SP (Brazil).

Previous registration: R.240/125.998, of December 8, 2011, of this Real Estate Registry.

R.2 (2nd Annotation) - ESTABLISHMENT OF A BENEFICIAL OWNERSHIP

Through the public deed drawn up on December 17, 2021, registered with the 14th Notary Public's
Office of the Judicial District of the Capital City of Sao Paulo, in Book 6197, page 309, GPA Malls &
Properties Gestdo de Ativos e Servigos Mobiliarios Ltda., with State Registry (NIRE) No.
35.223.830.401 JUCESP, already qualified, established a beneficial ownership on the property
valued at R$754.503,00, for a period of 240 months in favor of BRL Trust Distribuidora de Titulos
e Valores Mobiliarios S.A., with Tax Id. (CNPJ) No. 13.486.793/0001-42, NIRE 35.300.392.655
JUCESP, headquartered at Rua Iguatemi, 151, 19° andar, parte, city of Sao Paulo, which receives it
on a trust basis, as manager of the real estate fund known as VBl Renda Preferencial Fundo de
Investimento Imobiliario, with Tax Id. (CNPJ) No. 41.978.140/0001-16.

RESTRICTIONS (Art. 7 of Law 8669/93)

In the same public deed referred to hereinabove, it is declared that said real property became part of
the equity of VBI Renda Preferencial Fundo de Investimento Imobiliario, already qualified,
subject to, pursuant to art. 7 of Law 8669/93, the following restrictions: a) it is not part of the
manager's assets; b) it is not directly or indirectly liable for any obligation of the managing
organization; c) it does not compose the list of assets and rights of the manager, for the purpose of
court or out-of-court liquidation; d) it cannot be given as a guarantee of operations of the managing
organization; €) it is not subject to execution by any creditors of the manager, however privileged
they may be; and f) it will not be subject to the constitution of real liens.

R.4 (4th Annotation) - LEASE (EFFECTIVE CLAUSE)

Through the lease agreement dated December 17, 2021, BRL trust Distribuidora de Titulos e
Valores Mobilidrios S.A., as manager of the equity of VBl Renda Preferencial Fundo de
Investimento Imobiliario, with the consent of GPA Malls & Properties Gestdo de Ativos e
Servigos Imobiliarios Ltda., already qualified, leased the property to COMPANHIA BRASILEIRA
DE DISTRIBUICAO, with Tax Id. (CNPJ) NO. 47.508.411/0001-56, headquartered at Avenida
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Brigadeiro Luiz Antdnio, 3142, city of S&o Paulo-SP, for a period of 15 (fifteen) years from the date
of the lease agreement, with an effective clause in case of change, for the monthly rent of
R$22,011.21, adjusted annually according to the IPCA/IBGE inflation indicator, which must be paid
every 10th (tenth) day of each month subsequent to the month used as lease, pursuant to the lease
agreement. The lease agreement sets forth late payment fine, default interest, and other conditions.

Av. 5 (5th Annotation) - LEASE (PREEMPTIVE RIGHT)

Through the lease agreement referred to in R.4 (4th Annotation), and in compliance with the
express request of the interested party, the lease agreement is hereby annotated for the purposes
of ensuring the lessee's preemptive right provided for in art. 33 of Law 8245/91.
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GPA MALLS & PROPERTIES GESTAO DE ATIVOS E SERVICOS IMOBILIARIOS LTDA.

Adjustments arising from the analysis performed

(amounts stated in Brazilian Real)

1  Current liabilities - Accounts payable - Advances from customers 215113 693,084.22
Stockholders' equity - Retained earnings 285101 693,084.22

Write-off of non-existent balance
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GPA MALLS & PROPERTIES GESTAO DE ATIVOS E SERVICOS IMOBILIARIOS LTDA.

Adjusted balance sheets

(amounts stated in Brazilian Real)

Current
ASSETS
Cash and cash equivalents
Recoverable taxes
Anticipated expenses

914.94
5,544.04
9,541.36

Total current assets

Non-current

Credits with affiliates

Escrow deposits for court appeals Investments
Investments

Net fixed assets

Other intangible assets

16,000.34

33,535,504.16
445,922.21

2,068,559.70

3,572,309.41
83,011.26

Total non-current assets

39,705,306.74

TOTAL ASSETS

LIABILITIES AND SHAREHOLDERS' EQUITY
Current

Tax obligations
Accounts payable

Total current liabilities

Non-current
Tax, social security, labor, and civil provisions

39,721,307.08

914.94
5,544.04
9,541.36

16,000.34

33,535,504.16
445,922.21
2,068,559.70
3,572,309.41
83,011.26

39,705,306.74

39,721,307.08

Total non-current liabilities
TOTAL LIABILITIES

SHAREHOLDERS' EQUITY

Capital stock
Capital reserve

Stock Option Reserve
Retained earnings reserve
Retained earnings

TOTAL SHAREHOLDERS' EQUITY

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY

318.66 318.66
693,084.22 693,084.22 .
693,402.88 318.66

6,045.96 6,045.96
6,045.96 6,045.96
699,448.84 6,364.62
20,897,836.30 20,897,836.30
1.33 133
5,138,973.91 5,138,973.91
12,501,820.43 693,084.22 13,194,904.65
39,021,858.24 39,714,942.46
39,721,307.08
39,721,307.08 693,084.22  693,084.22
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COMPANHIA BRASILEIRA DE DISTRIBUICAO

Balance Sheets as of December 31, 2024

(amounts stated in Brazilian Real)

Current
ASSETS

Cash and cash equivalents
Customers

Inventories
Recoverable taxes

Anticipated expenses
Other current assets

Total current assets

Non-current
Other accounts receivable
Deferred income tax and social contribution
Anticipated expenses
Credits with affiliates
Recoverable taxes
Escrow deposits for court appeals

Financial instruments
Other

Investments

Net fixed assets
Goodwill

Other intangible assets
Leased intangible assets

Total non-current assets

2,121,253,017.29
406,653,120.00

2,013,652,230.21
596,952,332.87

210,057,727.40

133,167,925.00

5,481,736,352.77

840,677,153.80
1,157,354,471.23
24,081,462.93
13,053,436.12
2,364,425,123.45
328,569,104.62
23,447,942.28
115,120,000.00
1,333,778,687.32
6,142,233,950.74
481,565,687.42

908,919,671.08
285,854,090.90

14,019,080,781.89

TOTAL ASSETS

19,500,817,134.66
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COMPANHIA BRASILEIRA DE DISTRIBUICAO

Balance Sheets as of December 31, 2024

(amounts stated in Brazilian Real)

LIABILITIES AND SHAREHOLDERS' EQUITY

Current

Social and labor obligations
Suppliers

Tax liabilities

Loans and financing
Related parties

419,163,545.12
3,314,290,597.08
447,818,304.08
850,012,302.31
51,893,430.73

Dividends and interest on net equity payable 601,228.65
Public services 11,788,039.11
Rentals to pay 21,566,994.51
Provision for marketing expenses 11,856,079.58
Transfer to third parties 39,347.09
Financing for purchase of assets 156,225,718.01
Deferred revenues 30,415,994.72
Insurance payable 3,136,081.07
Loyalty program 554,721.95
Multiservices payable 8,578,070.92
Real Estate Tax (IPTU) Payable 297,119.80
Other accounts payable 277,510,968.41
Provisions for restructuring 4,401,015.20
Liabilities on non-current assets for sale and discontinued items 106,187,677.08
Financial leasing 454,026,910.97
Total current liabilities 6,170,364,146.39
Non-current
Loans and financing 3,196,066,023.39
Taxes and contributions 1,237,981,832.45
Tax, social security, labor, and civil provisions 2,037,628,786.13
Financial leasing 3,873,105,966.17
Deferred revenues 58,711,158.45
Total non-current liabilities 10,403,493,766.59
TOTAL LIABILITIES 16,573,857,912.98
SHAREHOLDERS' EQUITY 2,926,959,221.68

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 19,500,817,134.66




EXHIBIT 9

COMPANHIA BRASILEIRA DE DISTRIBUICAO

Balance Sheets after merger

Current
ASSETS

Cash and cash equivalents
Customers
Inventories
Recoverable taxes
Anticipated expenses
Other current assets

Total current assets

Non-current
Other accounts receivable

Deferred income tax and social contribution

Anticipated expenses
Credits with affiliates
Recoverable taxes
Escrow deposits for court appeals
Financial instruments
Others

Investments

Net fixed assets
Goodwill

Other intangible assets
Leased intangible assets

Total non-current assets

TOTAL ASSETS

(amounts stated in Brazilian Real)

2,121,253,017.29
406,653,120.00
2,013,652,230.21
596,952,332.87
210,057,727.40
133,167,925.00

5,481,736,352.77

840,677,153.80
1,157,354,471.23
24,081,462.93
13,053,436.12
2,364,425,123.45
328,569,104.62
23,447,942.28
115,120,000.00
1,333,778,687.32
6,142,233,950.74
481,565,687.42
908,919,671.08
285,854,090.90

14,019,080,781.89

19,500,817,134.66

914.94

5,544.04
9,541.36

16,000.34

33,535,504.16

445,922.21

2,068,559.70
3,572,309.41

83,011.26

39,705,306.74

39,721,307.08

914.94

5,544.04
9,541.36

2,121,253,017.29
406,653,120.00
2,013,652,230.21
596,952,332.87
210,057,727.40
133,167,925.00

5,481,736,352.77

33,535,504.16

445,922.21

2,068,559.70
3,572,309.41

83,011.26

840,677,153.80
1,157,354,471.23

24,081,462.93
13,053,436.12

2,364,425,123.45
328,569,104.62

23,447,942.28
115,120,000.00

1,333,778,687.32
6,142,233,950.74

481,565,687.42
908,919,671.08

285,854,090.90

14,019,080,781.89

19,500,817,134.66




LIABILITIES AND
SHAREHOLDERS' EQUITY
Current

Social and labor obligations
Suppliers

Tax liabilities

Loans and financing

Related parties

Dividends and interest on net equity payable
Public services

Rentals to pay

Provision for marketing expenses
Transfer to third parties
Financing for purchase of assets
Deferred revenues

Insurance payable

Loyalty program

Multiservices payable

Real Estate Tax (IPTU) Payable
Other accounts payable
Provisions for restructuring

Liabilities on non-current assets for sale and discontinued items

Financial leasing
Total current liabilities

Non-current

Loans and financing
Taxes and contributions

Tax, social security, labor, and civil provisions

Financial leasing
Deferred revenues

Total non-current liabilities

TOTAL LIABILITIES

SHAREHOLDERS' EQUITY

TOTAL LIABILITIES AND SHAREHOLDERS'
FOLITY

(amounts stated in Brazilian Real)

419,163,545.12
3,314,290,597.08
447,818,304.08
850,012,302.31
51,893,430.73
601,228.65
11,788,039.11
21,566,994.51
11,856,079.58
39,347.09 B
156,225,718.01 B
30,415,994.72 -
3,136,081.07 -
554,721.95 -
8,578,070.92 -
297,119.80 -
277,510,968.41 -
4,401,015.20 -
106,187,677.08
454,026,910.97 -

6,170,364,146.39 318.66

3,196,066,023.39
1,237,981,832.45
2,037,628,786.13
3,873,105,966.17

58,711,158.45

10,403,493,766.59 6,045.96

6,045.96

EXHIBIT 9 (continued)

419,163,545.12

3,314,290,597.08
318.66 447,818,304.08

850,012,302.31
51,893,430.73

601,228.65
11,788,039.11

21,566,994.51
11,856,079.58

39,347.09
156,225,718.01

30,415,994.72
3,136,081.07

554,721.95
8,578,070.92

297,119.80
277,510,968.41

4,401,015.20

106,187,677.08
454,026,910.97

6,170,364,146.39

3,196,066,023.39

1,237,981,832.45
6,045.96 2,037,628,786.13

3,873,105,966.17
58,711,158.45

10,403,493,766.59

16,573,857,912.98 6,364.62

2.026,959,221.68 -59./14.942.46

16,573,857,912.98
39,714,942.46 2,926,959,221.68

10,500,817,134.66 52 721.307.08

39,721,307.08  39,721,307.08 19,500,817,134.66




