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HIGHLIGHTS 
 

 Record net income of R$100 million in 2Q21, 2.5 times higher 36.6% 
higher compared to 1Q21  

 Contracted CAPEX 2Q21 of R$912.1 million 4.0 times higher 2Q20
R$1.9 billion 1st half of 2021, 2.9 times higher

1st half of 2020

 18,395 rented assets growth of 33.4%

 backlog R$5.1 billion 89.1% 

 Net revenue R$665.6 million 2.0 higher 27.9% higher

 Operating Income (EBIT) of R$174.5 million 2.0 times higher 33.1% 
higher

 EBITDA reached R$253.8 million 66.2% +24.4%

 Solid cash position R$342.1 million
4.3x

– Debenture R$1.0 billion

10-year term.

– stand by credit line R$480 million

 S&P Rating 'brAA+'

 Significant acceleration in operational growth with profitability improvement:  

– ROIC 2Q21 LTM of 12.0% . ROIC 2Q21 Annualized of 14.9% 

– ROE 2Q21 LTM of 26.3% ROE 2Q21 Annualized of 27.0% 

 Agricultural trucks and machine dealerships excellent performance net revenue

+2.9x and EBIT +7.3x

 
we concluded 2 more acquisitions in 2Q21

– BMB

– BYD

 

 

 

 

 



  

  
  

 
 

 

MESSAGE FROM MANAGEMENT 
Dear Investor,
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 13,785  

 18,395  

 16,025  

 18,395 33.4% 14.8% 
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Future Contracted Revenue – Backlog 
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Net Revenue and Gross Margin from the Sale of Assets 
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Net Revenue 
 

 

Net Revenue with and without Maintenance Services 
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EBIT 

EBITDA 
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DEALERSHIPS

 

Dealerships Network 

Net Revenue 
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EBIT 

  

 

EBITDA 
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FINANCIAL 

HIGHLIGHTS

Net Revenue 
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VAMOS 27.4% 27.5% -0.1 p.p. 28.7% -1.3 p.p. 

 

.  

EBITDA 

 

 

 

 

 

 

 

 

 

VAMOS 39.8% 42.7% -2.9 p.p. 51.3% -11.5 p.p. 
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Net Income 

 

  

 

 

 

 

 

 

 

 

  

Net Income for the Fiscal Year 100.0 39.3 154.8% 173.3 75.8 128.5% 

EBITDA 253.8 152.7 66.2% 457.8 291.4 57.1% 

2.5x 2.3x 
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Long-Term Short-Term 

342,1

79.1 38.1

482.6
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337.2 336.1
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103.9
103.9

333.3
229.4

229.4

1,342

INDEBTEDNESS  

Gross Debt 2,252.1 2,452.1 -8.2% 

Cash and Investments 342.1 616.4 -44.5% 

Net Debt 1,910.0 1835.7 4.05% 

Net Leverage  
(Net Debt/EBITDA) (x) 

2.4x 3.2x (0.9)x 

CAPEX 720.4 244.6 194.6% 

 

 

Debt Amortization Schedule 

 

Debenture raised on 

8/Jul totaling R$1bi 

Short-Term Debt 

Coverage 



  

  
  

 
 

 

Debt Breakdown 

 

 

 

 

 

 

 

 

 

 

 

Financial Profit & Loss (R$ million)

Financial Revenues 

Financial expenses 

Financial Profit & Loss 

Leverage Indicators 

 

Total Gross Debt 2,252.1 5.9%  4.4 

Net Debt  1,910.0  

Custo Médio da Dívida Líquida 

pós Impostos (a.a.)

3.90%
3.00%

2.30% 2.20%
2.81%

4.01%

Average Cost of Net Debt after 

Taxes (p.a.)
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INCOME STATEMENT BY SEGMENT 

Total Gross Revenue 283.1 211.2 34.0% 547.2 422.5 29.5% 

Total Net Revenue 253.1 191.5 32.2% 495.1 328.8 29.3% 

Total Cost (103.0) (100.1) 2.9% (216.5) (206.2) 5.0% 

Gross Profit 150.0 91.3 64.3% 278.7 176.6 57.7% 

EBIT 124.9 78.7 58.7% 229.2 153.4 49.4% 

EBITDA 200.9 143.0 40.5% 375.7 273.7 37.3% 

Total Gross Revenue 452.3 151.8 198.0% 754.8 267.2 182.5% 

Total Net Revenue 412.5 138.4 198.1% 690.9% 242.6 184.8% 

Total Cost (327.4) (113.6) 188.3% (551.8) (193.6) 185.0% 

Gross Profit 85.1 24.8 242.8% 139.1 49.0 184.1% 

EBIT 49.6 6.8 630.4% 76.5 11.8 549.8% 

EBITDA 52.9 9.7 445.1% 82.1 17.7 362.7% 

Total Gross Revenue 735.4 363.0 102.6% 1,302.1 689.7 88.8%  
Total Net Revenue 665.6 329.9 101.8% 1,186.0 625.4 89.6% 

Total Cost (430.4) (213.7) 101.4% (767.7) (399.8) 92.0% 

Gross Profit 235.2 116.2 102.4% 418.3 225.6 85.4% 

EBIT 174.5 85.5 104.1% 305.7 165.2 85.0% 

Net Income 100.0 39.3 154.8% 173.3 75.8 128.6% 

EBITDA 253.8 152.7 66.2% 457.8 291.4 57.1% 



  

  
  

 
 

BALANCE SHEET 

ASSETS     LIABILITIES 

Total Current Assets 1,182.6 1,476.6 1,216.9  Total Current Liabilities 1,024.6 755.7 473.5 

Total Long-Term 
Receivables 

170.2 176.8 79.7  
Total Non-Current 
Liabilities 

2,543.8 2,533.4 2,544.3 

Total Non-Current Assets 3,922.7 3,241.2 2,213.3  Total Shareholders’ Equity 1,536.9 1,428.6 526.7 

Total ASSETS 5,105.3 4,717.8 3,165.4  Total LIABILITIES 5,105.3 4,717.8 3,165.4 


