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Raízes Premium Butantã 

PSV: R$ 454 million

Units: 658

Launch: Oct/22

% PSV sold 4Q22: 35.1%

(1) Sales up to 03/07/2023

R$ 605 million launched in 4Q22 and R$1.4 billion in 2022.

4Q22 Launches

Haus Mitre Jardins - Phase II 

PSV: R$151 million

Units: 161

Launch: Dec/22

% PSV Sold 4Q22 : 13.5%

Total PSV (Phase I + Phase II): 

R$ 339 million

% Total PSV Sold: 39.0%
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Origem Guilhermina I 1Q23

Region: Vila Guilhermina

Units: 845

PSV: R$308 million

PSV Sold: 14.3%

(1) 50% Mitre, equivalente to 102 milhões. 

ML Brooklin I 2Q23

Region: Brooklin

Units: 278

PSV: R$204 million¹

Real Estate Registration issued

in 03/09/2023
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1,143,706 

-

241,256 

547,766 605,303 

19.1%
11.6% 14.0%

9.9%
15.5%

35.5% 40.5% 39.7% 34.5%
31.4%

4Q21 1Q22 2Q22 3Q22 4Q22

PSV Launches (R$ Thousand) Quarterly SoS LTM SoS

313,605 

164,707 

319,598 

731,995 

827,231 

4Q21 3Q22 4Q22 2021 2022

All-time high net sales, reaching R$ 827 million in the year and R$319 million in 4Q22, with

LTM SoS of 31.4%.

Net Sales (R$ Thousand) Historical Launches and SoS (R$ Thousand and %)

Sales & SoS
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Vendas + Permuta EstoqueDelivered Inventory/ 2022

2023

2024

2025

2026

Inventory

Inventory Aging (% PSV)

2023 deliveries already 91% sold

Sales + Physical Swaps Inventory

4 Projects delivered in 2023, with 789 units, 

97% sold
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0.5%

0.8%

3.5%

6.3%

11.7%

14.0%

14.5%

17.9%

24.2%

24.8%

11.8%

99.5%

99.2%

96.5%

93.7%

88.3%

86.0%

85.5%

82.1%

75.8%

75.2%

88.2%

MTRE3

LAVV3

TRIS3

MDNE3

EVEN3

GFSA3

CYRE3

EZTC3

MELK3

HBOR3

Avarege

Delivired Inventory launched/ under construction Inventory

Inventory

Inventory - % Delivered Inventory (as % of PSV)¹

0.5% of inventory regarding delivered projects, lowest index among market players.

¹Data obtained from the official IR websites of the companies, all of which were public and referring to 3Q22, except, Mitre (4Q22).
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53.98% 52.36% 54.48%

45.09%
50.98%

38.98%
44.57% 45.84%

54.97%

39.04%
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ORIGEM PENHA RAÍZES ALTO
FREGUESIA DO Ó

RAÍZES
FREGUESIA DO Ó

RAÍZES MOOCA RAÍZES
RESERVE

RAÍZES TATUAPÉ Raízes Tucuruvi
Jacarandá

Raizes Vila
Mascote

Raízes VM - Vila
Matilde

RAÍZES PREMIUM
BUTANTÃ

% Financed  %  Deliquency

34%

45%

38%

Haus Raízes &
Origem

Total Mitre

3.61%

41.95%
35.27% 35.91%

21.82%

6.85%

27.98%

39.58%

27.68%
31.94% 29.83%

43.16%

29.23%

0.00%
0.19%

0.02% 0.01% 0.01% 0.00% 0.07% 0.02%
0.13% 0.09% 0.03% 0.00% 0.00%
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-1.5000%

-1.0000%

-0.5000%

0.0000%

0.5000%

0%

10%

20%

30%

40%

50%

60%

70%

80%

90%

HADDOCK
885

HAUS MITRE
ACLIMAÇÃO

HAUS MITRE
CAMPO BELO

HAUS MITRE
IBIRAPUERA

HAUS MITRE
JARDINS

Haus Mitre
Jardins
Studios

HAUS MITRE
PERDIZES

HAUS MITRE
PLATÔ

IPIRANGA

HAUS MITRE
RESERVA

VILA
MARIANA

HAUS MITRE
RESIDENCES

HAUS MITRE
RESIDENCES

370

HAUS MITRE
SANTA CRUZ

HAUS MITRE
VILA

CLEMENTINO

% Financed  %  Deliquency

Haus & MEC

Raízes & Origem

LTV Mitre

Loan-to-Value (LTV) vs. Delinquency
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Project Total Units
Total transferred up to

Feb/2023

% Credit Denied & 

Cancelled (#Units)

Guilhermina Esperança 318 97% 3.7% (12)

Haus Mitre Brooklin 255 97% 0.8% (2)

Raízes Vila Prudente 275 71% 2.5% (7)

Haus Mitre Alto Butantã 210 90% 0.5% (1)

Raízes Tucuruvi - Figueira 154 55% 0.0% (0)

Haus Mitre Pinheiros 150 89% 0.0% (0)

Total 1,362 85% 1.6% (22)

Projects in transferring process already reached 85% of its units transferred.
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12,510 13,168 
10,276 

27,384 

37,220 

11,485 
8,606 

19,620 

50,431 

61,007 

4Q21 3Q22 4Q22 2021 2022

Net Income Recurring Net Income Ex-TRS

170,143 171,425 

263,427 

573,996 

758,626 

33.7% 33.6%
30.0%

35.7%
32.2%

4Q21 3Q22 4Q22 2021 2022

Net Operating Revenue Development Adjusted Gross Margem¹²

Net Revenues & Net Income

Net Income and Recurring Net Income
(R$ Thousand)

1 Calculated by adding up gross profit and the financial costs of production funding, which are capitalized into the cost of properties sold and recognized according to the 

ratio of units sold. Furthermore, adjusted gross margin is calculated by dividing adjusted gross profit by net revenue 

Net revenues 32.2% above 2021 figure and recurring net income increased 21.0% YoY. 

Net Revenues (R$ Thousand) & Adjusted
Gross Margin (%)¹
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(23,609) (24,833)

(36,307)

(80,126)

(105,899)

4Q21 3Q22 4Q22 2021 2022

(22,974)
(18,617)

(14,970)

(69,286)
(67,108)

4Q21 3Q22 4Q22 2021 2022

Selling Expenses (R$ Thousand) G&A Expenses (R$ Thousand)

Controlled expenses, in line with Mitre's sustainable growth, with G&A reduction efforts to be reflected 

from 2023 on.

Selling e Administrative Expenses
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751,246 
783,235 798,401 818,136 840,723 

39.2% 38.7% 37.9% 37.4%
35.7%

0.0%

5.0%

10.0%

15.0%

20.0%

25.0%

30.0%

35.0%

40.0%

45.0%

-150,000

 50,000

 250,000

 450,000

 650,000

 850,000

 1,050,000

 1,250,000

4Q21 1Q22 2Q22 3Q22 4Q22

Deferred Revenue Deferred Margin

Deferred Revenue and Margin
(R$ Thousand; %)

Receivables Breakdown (R$ Thousand)

Deferred result (“REF”) of R$ 300 million, with 35.7% deferred margins.

1 Deferred Margin is the product of the division of Deferred Profit by the Deferred Revenue. The REF Margin (Deferred Margin) aims to indicate what will be the gross margin to be

appropriated by the Company, regarding project’s already launched and sold.

Deferred Revenue & Receivables

Deferred result of R$300 million
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106,528 

499,002 

278,724 
229,309 

(172,196)

269,693 

2021 2022

Gross Debt Cash and Cash Equivalents Net Debt

Receivables 2.8x to production financing. 

Net Indebtedness (R$ Thousand)

Liquidity

✓ 2023 Sales’ LTV under 50%; 

✓ R$ 507 million expected due to transfers related to 2H23 

deliveries;

✓ Creation of Mitre Capital to maximize the landbank, through its 

monetization and strategic partnerships (1 land already negotiated 

in 1Q23).
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Investor Relations
Rodrigo Coelho Cagali

COO

Thais Alonso

IRO

Bruna Rezek

Pedro Rangel

Visit our Website
https://ri.mitrerealty.com.br

E-mail: ri@mitrerealty.com.br
Tel.: +55 (11) 4810-0582

IR Contacts
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Disclaimer

This presentation may contain certain statements that express Mitre Realty’s (“Mitre” or “Company”) management expectations, beliefs and assumptions about future events or results.
Such statements are not historical facts, being based on information regarding the real state sector and financial and economic information currently available and on current projections
about the sector Mitre works in. Currently, these statements may refer to the Company's ability to manage its business and financial liquidity during and after the pandemic related to
COVID-19, as well as the impact of this pandemic on the results of its operations.

The verbs “anticipate”, “believe”, “estimate”, “expect”, “forecast”, “plan”, “predict”, “project”, “target” and other similar verbs are intended to identify these forward looking statements,
which involve risks and uncertainties that could cause actual results to differ materially from those projected in this presentation and Mitre’s performance.

Factors that might affect operating and financial performance of Mitre include but are not limited to: (i) risks related to real state developments; (II) lack of financial to supply its needs; (ii)
its inability to transfer our customer financing receivables; (iv) delays or technical issues with its real state projects; (v) success of its partnerships; (vi) competition of real state sector; (vii)
changes in the regulatory framework of the sector.

This presentation was based on information and data available as of the date it was made and Mitre undertakes no obligation to update them in light of new information and/or future
development.

The financial statements used in this presentation are based on accounting practices adopted in Brazil that comprise the rules of the Brazilian Securities and Exchange Commission
(CVM) and the pronouncements of the Accounting Pronouncements Committee (CPC) and are in accordance with international accounting standards (International Financial Reporting
Standards - IFRS) applicable to real estate development entities in Brazil, as approved by (CPC), the Brazilian Securities and Exchange Commission (CVM) and the Federal Accounting
Council (CFC).
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