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This document may contain forward-looking

statements and estimates that are mostly

based on current expectations and

projections about future events and financial

trends that affect or may affect our business.

Many significant factors could adversely

affect our results, estimates and forward-

looking statements. The words "we believe,"

"we can,“ "we aim," "we estimate" and similar

terms identify estimates and projections.

Considerations about forward-looking

estimates and statements include

information on results and projections,

strategies, financing plans, competitive

position, industry scenario, potential growth

opportunities, effects of future regulations

and competition. Such estimates and

projections refer only to the date on which

they were expressed, and we do not assume

the obligation to disclose updates or revise

any of these estimates in light of new

information, future events or any other

factors, except pursuant to the regulation in

force, especially CVM Resolution 80 and

CVM Resolution 44.

Information in this presentation must be

analyzed together with the interim financial

information prepared in accordance with the

International Financial Reporting Standards

(IFRS), approved by the Securities and

Exchange Commission of Brazil (CVM) and

the Federal Accounting Council (CFC) and in

accordance with all pronouncements issued

by the Accounting Pronouncements

Committee (CPC), which are available on the

websites of the Company (ri.estapar.com.br)

and the CVM.


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Highlights 
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in 2025, reaching 827 operations

107 inaugurations

Churn 2025: 0.48%, in line with historical levels

R$ 35.2 MM Zul+ revenue

+19.1% vs. 2024

R$ 14.1 MM
in 2025 vs. loss of R$ 8.7 MM in 2024

R$ 1.9 billion

70 bps
reduction in the cost of debt vs 2024 to CDI+1.6%

stabilized net debt, totaling R$ 795.1 MM

R$ 348.8 MM
18.6% Adjusted EBITDA Margin

Highlights

R$ 9.3 MM Zletric revenue

+46.4% vs. 2024

+18.2% vs. 2024
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Commercial Focus

Inaugurated
Operations

107 2025

Aricanduva Shopping 
Mall 8.084

Parking Spaces

Goiânia Convention Center 780
Parking Spaces

Novo Shopping Ribeirão 
Preto 4.015

Parking Spaces

Beyond the Club 584
Parking Spaces

Jardim Norte Shopping 2.100
Parking Spaces

Cuiabá General Hospital 200
Parking Spaces

Inaugurated
Operations

35 4Q25



7

Inaugurations per year

Commercial Focus / Inaugurations

56

37 34

62

87 82

107

35.7

21.5
12.3

22.4

31.6 35.4

49.1

Operations Parking Spaces (# thousands)
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344

57

137

125

101

# Região Sul

MG + ES

RJ

Região
Norte-Nordeste

SP

#

2

2

1

14

44

Região
Centro-Oeste

Commercial Focus / Regional Expansion

North + Northeast 26

Middle West 16

Southeast 49

South 16

Continuous regional expansion 2025 Highlights

107 inaugurations
in all regions

17 cities
added to the portfolio

Highlights

Jundiaí
Osasco

São Caetano

Middle West
44 operations at the end of 2025
growth of 57% vs 2024

Cuiabá
São Luis

Ribeirão Preto    
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Digital

+19.1%

+23.1% 

Everything in
a single app
for drivers

+8.8MM

23.4

37.9
44.3

51.0

62.8

,00

10,00

20,00

30,00

40,00

50,00

60,00

70,00

12,0%

16,8% 16,6%
19,5%

21,8%

9,8

19,5

29,6

35,2

2,00

7,00

12,00

17,00

22,0 0

27,00

32,0 0

37,00
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Digital / Digital monthly user

Total 
autonomy

Access 
flexibility

Digital 
history

~120 mil
Digital monthly payers

Digitalization benefits

Condomínio Edifício São Luiz

Avenida Juscelino Kubistchek 1830
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576

773

1041

1367

Continuous 
expansion of 
charging stations 
network 14

85
Fast Charging stations

35

Electromobility

R$9.3MM
+46.4% vs. 2024

1,367

59%

ESTAPAR
INVESTEE

Charging Station Parque Germânia
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Results 4Q25 
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4Q24 4Q25 % 

OPERATIONS 754 827 9.7%

PARKING SPACES (in thousands) 498.5 541.9 8.7%

Leased and Managed 253.5 291.2 

Long-Term Contract 74.8 80.4 

On-Street Concessions 83.3 83.3 

Off-Street Concessions 11.5 11.5 

Properties 11.6 11.6 

Digital 64.0 64.0 

Portfolio and Churn

0,33%

0,61%

0,12% 0,12% 0,07%
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2025: YEAR NET REVENUE

RECORD

4Q25: QUARTER NET REVENUE

Net Revenue

RECORD
+16.1%

499.7
1,872.8

+18.2%
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2025: ADJUSTED¹ CASH GROSS PROFIT
YEAR

17.6%

23.7%

6.7% 26.5% 26.4%

4Q25: ADJUSTED¹ CASH GROSS PROFIT 
QUARTER

Cash Gross Profit and Margin

494.2+19.9%

+17.7%

127.3

21.8%

14.8%

26.6%
24.7% 25.5%
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2025: ADJUSTED¹ EBITDA
YEAR

4.9%

13.3%
18.3% 18.4% 18.6%

4Q25: ADJUSTED¹ EBITDA
QUARTER

Adjusted EBITDA and Margin

348.8+18.2%

+19.6%

86.2

9.1% 11.0%

17.8% 16.9% 17.2%
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4Q25: ADJUSTED¹ EBIT
QUARTER

Adjusted EBIT and Margin

2025: ADJUSTED¹ EBIT
YEAR

+32.6%

+40.7%

39.3

-6.5%
-3.5%

6.9% 6.9% 7.9%

M
ilh

ar
es

172.0

-15.1%

-2.0%

6.4% 7.7% 9.2%

M
ilh

ar
es
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NET INCOME (LOSS)
QUARTER

NET INCOME (LOSS)
YEAR

Net Income (Loss)

+R$ 5.8 +R$ 22.8

0.8
2.1

2.8
7,1 
7,0 

14,1
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169,6

103,7

(34,7)

122,3

(37,3)

323,7

0,0

50,0

100,0

150,0

200,0

250,0

300,0

350,0

400,0

Caixa e
Equivalentes

Mar/25

Fluxo das
Atividades

Operacionais

CAPEX Variação do
Endividamento,

líquido

Pagamento de
Juros e Outros

Caixa e
Equivalentes

Jun/25

Cash Flow

Strong cash generation, with disciplined capital allocation

337.6

80.2 (87.9)

(35.5)

(48.8)

245.5

,00

50,00

100,00

150,00

200,00

250,00

300,00

350,00

400,00

450,00
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Liability Management

Reduction of 
net debt and 
cost of debt, 
with a 
balanced 
amortization 
schedule

-0.70p.p

-1.8%

245.3

240.3 280.6 250.0 258.7

23.3%
27.3%

24.3% 25.1%

-50%

-40%

-30%

-20%

-10%

00%

10%

20%

30%

40%

50%

,00

50,00

100,00

150,00

200,00

250,00

300,00

350,00

400,00

809.8 748.8 795.1

2,81%

2,35%

1,65%
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Closing Remarks 
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Closing Remarks

Year of Evolution Constant EvolutionNew Business
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Q&A 



Talk to IR

Emílio Sanches CEO

Daniel Soraggi CFO and IRO

Thomás Porto IR Manager

Victor Caruzzo IR Analyst

ri@estapar.com.br

Thayná Madruli
Cinthia Moreira

estapar@maquinacohnwolfe.com

ri.estapar.com.br

https://www.linkedin.com/company/estapar/posts/?feedView=all
https://www.linkedin.com/company/estapar/posts/?feedView=all
https://www.facebook.com/Estapar
https://www.facebook.com/Estapar
https://www.instagram.com/estapar
https://www.instagram.com/estapar
https://www.instagram.com/estapar
https://www.instagram.com/estapar
https://www.tiktok.com/@estaparoficial
https://www.tiktok.com/@estaparoficial

