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AGENDA
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Operating performance

Traffic

Traffic Volume (equivalent paying vehicles x million) Comparable Traffic¹ (equivalent paying vehicles x million)

-6.7%

-11.9%

+1.5%

(1) Excludes Ecovia Caminho do Mar, Ecocataratas and Ecovias do Cerrado.

-5.2%

-9.8%

+1.4%

+5.5%

+2.3%

+10.0%

+6.7%

+4.3%

+9.8%

Comparable traffic growth mainly driven by the 
relaxation of restrictive measures taken to combat 
Covid-19. Highlighting for the quarterly growth of light 
vehicles: +10.0%
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Financial Performance

Gross Revenue

Gross Revenue – 1Q22 (R$ million)

1,256

242

1,015

(8) (107) 2 9

(2)

909

573

1,482

Gross Revenue
2Q21

Construction
Revenue 2Q21

Adjusted
Revenue 2Q21

Δ Toll 
Collection - AVI

Δ Toll 
Collection in 

Cash and 
Others

Δ Ancillary 
Revenue 

Δ Ecoporto 
Revenue

Δ Ecopátio 
Revenue

Adjusted
Revenue  2Q22

Construction
Revenue 2Q22

Gross Revenue
2Q22

+18.0%

-10.4%

Increase of comparable Gross Revenue (+9.3%) 
due to growth in vehicle traffic and toll tariff 
readjustments

792
865

Comparable
Revenue 2Q21

Comparable
Revenue 2Q22

+9.3%

Comparable Gross Revenue        

(excluding Ecocataratas, Ecovia 

Caminho do Mar and Ecovias do 

Cerrado)
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Financial Performance

Gross Revenue

Gross Revenue – 1H22 (R$ million)

2,417

411

2,006

(2) (194) 4 20

(2)

1,832

943

2,775

Gross Revenue
1H21

Construction
Revenue 1H21

Adjusted
Revenue 1H21

Δ Toll 
Collection - AVI

Δ Toll 
Collection in 

Cash and 
Others

Δ Ancillary 
Revenue 

Δ Ecoporto 
Revenue

Δ Ecopátio 
Revenue

Adjusted
Revenue  1H22

Construction
Revenue 1H22

Gross Revenue
1H22

+14.8%

-8.7%

1,571
1,747

Comparable
Revenue 1H21

Comparable
Revenue 1H22

+11.2%

Comparable Gross Revenue        

(excluding Ecocataratas, Ecovia 

Caminho do Mar and Ecovias do 

Cerrado)

Increase of comparable Gross Revenue (+11.2%) 
due to growth in vehicle traffic and toll tariff 
readjustments
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Financial Performance

Net Revenue and 
Cash Costs

(1) It does not take into account Construction Revenue.

857 764

1,693
1,534

2Q21 2Q22 1H21 1H22

Adjusted Net Revenue (R$ million)¹ Cash Costs (R$ million)

289 309

552
604

2Q21 2Q22 1H21 1H22

Lower revenue mainly due to the termination of
Ecocataratas and Ecovia Caminho do Mar concessions 
and increase in costs in line with the inflation

-10.8%

-9.4%

+7.0%

+9.5%
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Financial Performance

EBITDA

EBITDA – 2Q22 (R$ million)

540

31

571

(92)

20

5

463

35

428

EBITDA¹ 2Q21 Provision for
Maintenance  -

2Q21

Adjusted EBITDA²
2Q21

Δ Adjusted Net 
Revenue

Δ Cash Costs Δ Other Revenue 
(Expenses)

Adjusted EBITDA ²
2Q22

Provision for
Maintenance  -

2Q22

EBITDA¹ 2Q22

-20.7%

-18.8%

Adjusted EBITDA Margin 60.6%66.6%

(1) EBITDA calculated according to the instruction CVM 527, of October 4, 2012.
(2) Adjusted EBITDA: excludes Construction Revenue and Costs and Provision for Maintenance.

431
469

Comparable
EBITDA

2Q21

Comparable
EBITDA
 2Q22

+8.6%

64.8%66.1%

Comparable EBITDA

(excluding Ecocataratas, Ecovia 

Caminho do Mar, Ecovias do Cerrado

and Ecovias do Araguaia)

Increase in comparable EBITDA (+8.6%) due 
to growth in vehicle traffic and toll tariff 
readjustments
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Financial Performance

EBITDA

EBITDA – 1H22 (R$ million)

1,083

63

1,146

(159)

53

5

939

59

880

EBITDA¹ 1H21 Provision for
Maintenance  -

1H21

Adjusted EBITDA²
1H21

Δ Adjusted Net 
Revenue

Δ Cash Costs Δ Other Revenue 
(Expenses)

Adjusted EBITDA ²
1H22

Provision for
Maintenance  -

1H22

EBITDA¹ 1H22

-18.8%

-18.1%

Adjusted EBITDA Margin 61.2%67.7%

(1) EBITDA calculated according to the instruction CVM 527, of October 4, 2012.
(2) Adjusted EBITDA: excludes Construction Revenue and Costs and Provision for Maintenance.

874
944

Comparable
EBITDA 1H21

Comparable
EBITDA 1H22

+8.0%

64.9%67.5%

Comparable EBITDA

(excluding Ecocataratas, Ecovia 

Caminho do Mar, Ecovias do Cerrado

and Ecovias do Araguaia)

Increase in comparable EBITDA (+8.0%) due to 
growth in vehicle traffic and toll tariff 
readjustments
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Financial Performance

Net Income

Net Income (Loss) – 1Q22 (R$ million)

(1) Excludes Provision for Maintenance.
(2) Excludes inflation adjustment of Leniency Agreement, Agreements with Former Executives and Civil Non-Prosecution Agreement.. 

Lower recurring net income mainly due to the
termination of Ecocataratas and Ecovia Caminho
do Mar concessions in November 2021 and the 
Financial Result

129.3
(107.4)

38.2

(4.2)

(119.3)
53.5

(10.0)

2Q21
Recurring Net Income

Δ Adjusted 
EBITDA¹

Δ Depreciation 
and Amortization

Δ Provision for 
Maintenance

Δ Financial 
Result²

Δ Income Tax/
Social Contribution

2Q22
Recurring Net Loss
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Financial Performance

Net Income

Net Income (Loss) – 1H22 (R$ million)

(1) Excludes Provision for Maintenance.
(2) Excludes inflation adjustment of Leniency Agreement, Agreements with Former Executives and Civil Non-Prosecution Agreement.. 

219.1 (207.0)

58.7

3.7

(136.6) 69.0

6.9

1H21
Recurring Net Income

Δ Adjusted 
EBITDA¹

Δ Depreciation 
and Amortization

Δ Provision for 
Maintenance

Δ Financial 
Result²

Δ Income Tax/
Social Contribution

1H22
Recurring Net Income

Lower recurring net income mainly due to the
termination of Ecocataratas and Ecovia Caminho
do Mar concessions in November 2021 and the 
Financial Result
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Financial Performance

Capex

Capex1 (R$ million) Capex 2Q (R$ million)

2

3

(1) Considers R$357.5 million referring to the payment of the Ecovias do Araguaia to the granting authority and R$630.9 million referring to the payment of TAM nº 19/2021 of Ecovias dos Imigrantes

2

Capex of R$740 million in 2Q22, highlighting the 
implementation of toll plazas and operational bases at 
Ecovias do Araguaia and duplication works at Eco135 
and Eco101

773 888
1,296 1,275

1,754

575

1,287

988

773 
888 

1,296 1,275 

2,743 

575 

1,287 

2017 2018 2019 2020 2021 1H21 1H22
33 30 42 33 73 30

161 177
254 293

279

710

194 207

295
326 352

740

2Q17 2Q18 2Q19 2Q20 2Q21 2Q22

Intangible Assets / PP&E

Maintenance Costs / Prov. For Cons.
Works1

+115.1%

+123.9%
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Financial performance

Indebtedness

Gross Debt by index
(R$ million and % - Jun/22)

Gross Debt Allocation
(R$ million and % - Jun/22)

3,999
40%

4,768
48%

1,245
12%

IPCA / TLP

CDI

TJLP

3,119
31%

4,386
44%

985
10%

1,521
15%

EcoRodovias Concessões e Serviços

Highway Concessions

Holding

Holding do Araguaia

Leverage, in line with the Company’s expectations, due to the 
termination of Ecovia Caminho do Mar and Ecocataratas 
concessions, realization of Capex, and non-collecting tolls at Ecovias
do Araguaia, scheduled for 4Q22

Consolidated Indicators
(Ecorodovias Infraestrutura e Logística)

Indebtedness 06/30/2022 12/31/2021 Change

Gross Debt

(R$ billion)
10.0 10.0 0.5%

Net Debt     

(R$ billion)
8.7 7.6 14.2%

Net Debt/ 

Adjusted EBITDA
4.1x 3.3x 0.8x

Net Debt/Adjusted EBITDA
(Ecorodovias Concessões e Serviços)

06/30/2022 12/31/2021 Change

3.7x 2.8x 0.9x
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Financial performance
Gross Debt 
Amortization Schedule

Gross Debt Amortization Schedule in Jun/2022 
(R$ million)

14

Solid financial management

1,277
224 717

1,676

3,214

756
446 326

2,652

Cash 3Q22 4Q22 2023 2024 2025 2026 2027 2028 to 2043
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Follow on reduced the Company's 

leverage, increasing flexibility for the 

future

Re-bidding highways have cash 

generation in D+0, improving company 

leverage

Adequate dividend distribution for 

equity allocation in new projects

Partnerships in new concessions 

reduce the need for equity in future 

projects

Opportunities and Drivers of growth

2

1

3

Triangulo 

Mineiro

Noroeste

Paulista

Concessões

Federais

Paraná

Extension of Ecovias dos Imigrantes

concession contract until 2034

Highway concessions for 
re-auction
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ESG Agenda 
Highlights

✓ Publication of the 2021 Integrated Report, containing the main highlights of the year

and the Company’s ESG indicators.

✓ ASTM, controlling shareholder of Ecorodovias, included the Company in its greenhouse

gas emission reduction targets in the Science Based Target Initiative (SBTi).

✓ Ecorodovias expanded its targets related to the three pillars of ESG, linking the

variable compensation of its leaders to the topic.

✓ Ecorodovias supports the Vision 2045 project. ASTM Group will represent the

infrastructure and construction segment in initiative that is connected to the UN’s goals.

✓ Career week accomplished in order to promote the employees development.

✓ Diversity and Inclusion Program: carrying out actions aimed to the awareness of the theme, in addition to the

professional development of LGBTQIAP+ employees.

https://api.mziq.com/mzfilemanager/v2/d/7c109ecb-88c9-441f-91cb-66a8db417120/82f53e63-81c6-a0a8-0176-8a450fa2bc09?origin=2
https://www.youtube.com/embed/V0P9nHQM_i4
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Ecorodovias
Commitment

Ecorodovias Group is 
committed to implementing 
initiatives that contribute to 
sustainable development, 
ensuring business perpetuity in 
the long run, contributing to a 
more just, economically viable and 
environmentally correct society 
through structured programs 
related to Sustainability. 
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Disclaimer

E-mail 
invest@ecorodovias.com.br

Website
www.ecorodovias.com.br/ri

Address
Rua Gomes de 
Carvalho, 1.510 3° andar 
São Paulo – SP - Brasil

Telephone
+55 11 3787-2683
+55 11 3787-2612
+55 11 3787-2674
+55 11 3787-2686
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This presentation contains forward-looking statements related to the 
business outlook, estimates of operating and financial results and the 
growth prospects for Ecorodovias. These are merely projections and, as 
such, are based exclusively on the expectations of Ecorodovias’ 
management regarding the future of the business and its continuous 
access to capital for financing the Company’s business plan. Such 
forward-looking statements depend substantially on changes in market 
conditions, government rules, pressure from competitors, the performance 
of both the industry and the Brazilian economy, among other factors, in 
addition to the risks mentioned in disclosure documents filed by 
Ecorodovias and, hence, are subject to change without prior notice.

Investor Relations


