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Forward-Looking Information

This presentation contains “forward-looking information” and “forward-looking statements”, as defined in applicable securities laws (collectively, “forward-looking statements”)
which include, but are not limited to, statements with respect to the activities, events or developments that we expect or anticipate will or may occur in the future. Known and
unknown risks, uncertainties and other factors, many of which are beyond our ability to predict or control, could cause actual results to differ materially from those contained in
the forward-looking statements. Specific reference is made to the most recent Annual Information Form on file with certain Canadian provincial securities regulatory authorities
for a discussion of some of the factors underlying forward-looking statements, as well as Section 20: Cautionary Note Regarding Forward-looking Information contained in the
Company’s management’s discussion and analysis for the quarter ended March 31, 2021 (the “MD&A”). All forward-looking statements herein are qualified by this cautionary
statement. Accordingly, readers should not place undue reliance on forward-looking statements. We undertake no obligation to update publicly or otherwise revise any forward-
looking statements whether as a result of new information or future events or otherwise, except as may be required by law. If we do update one or more forward-looking
statements, no inference should be drawn that it will make additional updates with respect to those or other forward-looking statements.

Non-IFRS Financial Measures

This presentation includes certain non-IFRS financial measures, including cash operating costs per gold equivalent ounce produced, net debt and Adjusted EBITDA, which are not
recognized under IFRS and do not have a standardized meaning prescribed by IFRS. The data is intended to provide additional information and should not be considered in
isolation or as a substitute for measures of performance prepared in accordance with IFRS. Further details on non-IFRS financial measures are provided in our Management’s
Discussion and Analysis accompanying our financial statements filed from time to time on SEDAR at www.sedar.com

Technical Information

The technical information in this presentation has been approved and verified by Farshid Ghazanfari, P.Geo., who is the Qualified Person as that term is defined under NI 43-101
for Aura. Specific reference is made to, and the technical information in this presentation should be read in conjunction with, Section 22: Technical Information and the related
technical disclosure contained in the MD&A, together with qualifications and assumptions set out therein. Readers are further cautioned that mineral resources that are not
mineral reserves do not have demonstrated economic viability. All technical information relating to Aura’s properties and the Company’s mineral reserves and resources is
available on SEDAR at www.sedar.com. Readers are also advised to refer to the latest annual information form and technical reports of the Company as well as other continuous
disclosure documents filed by the Company available at www.sedar.com, for detailed information (including qualifications, assumptions and notes set out accordingly) regarding
the mineral reserve and mineral resource information contained in this MD&A.



https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fwww.sedar.com%2f&c=E,1,Ig9ONMOBrHnm8GATqPVn1Lnt66yb8doPI6DdTB2g2-xj-n79NtKAExwxMoneaFUT4M8jm_5YrlXtzsWIcV9nXFG2ICIq0qNgT0Bm1VjFqmejwCfQvMk,&typo=1
http://www.sedar.com/
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First Quarter 2021 Highlights

o Consistency: Record high net revenues and gross margins in Aura’s history for the third

quarter in a row. Net revenues of US$ 116 million, of which:
o About US$ 89 million (76%) comes from gold, with average gold prices @ US$ 1,762 / Oz
o About US$ 36 million (22%) from copper, with average copper prices @ US$ 3.84/ |b

o Copper prices increased 31% this year (US$ 3.59/Ib on Jan 1, 2021 to US$ 4.70/1b on May 7,
2021)

o EBITDA reached US$ 52 million & US$ 50 MM on Q4 2020

o Ontrack to meet Aura’s guidance: Production achieved 67k GEO in the first quarter of 2021;
second highest in history, just behind production from last quarter. Second quarter expected to
be lower due to mine sequencing with production increase in Q3 and Q4 2021,

o Aranzazu: close to achieve its target of 30% capacity increase -100k tons per month at the
plant. In March, production at the mine reached 99.9k tons and at the plant 98.5 k tons

o Cashof US$ 151 MM and reduction of Net Debt to -US$ 62 million

o One of the highest dividend yield on industry (yield of 8.3%) : dividend payment of US$ 60
million while keeping a de-leveraged balance sheet and strong liquidity

o Gold Road: ramp up continue to increase production. Geology has shown some challenges
and delays due to Covid. Could not achieve goals and enough information to pre-pay the non
recourse debt. Targets such as Gold Ore and True-Vein being investigated/drilled

o Almas surface rights to initiate construction granted by local judge last week. Mobilization
to initiate construction — debt to cover 2021 investments already secured

o Matupa project, we signed a contract with Ausenco to develop a pre-feasibility study.
Metallurgical, geotechnical, mine design and plant chart to convert reserves by the end of 2021

o Exploration: AIF shows the increase in Mineral Reserves in Apoena and Aranzazu at higher
rates than depletion. Aura updated its Mineral Reserves & Resources information on March 30.

Q1 2021 | Financial Results Presentation 5
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LLow Injuries, registering two lost-time injurie in the first
quarter, both with low severity

Safe ramp up in Gold Road without injuries to date

Aranzazu also with no lost time injuries in the first quarter

Enhancing the safety standards across the operations
and integrating procedures among the BUs

Q12021 | Financial Results Presentation

We have continued to focus on the safety of our employees during
the quarter and to avoid the spread of Covid-19 among our

operations and in the communities

Safety of our Employees Actions against Covid-19

Safety of our employees has been the main

priority, with health tests, tracking systems and
mandatory quarantines in all business units whenever
needed

Aura has supported surrounding communities with
many initiatives, including donation of food, masks and
gloves, medicines and hiring medical personal in the
communities

Gold Road has encouraged employees and

contractors to get vaccinated as soon as the vaccines
are available in their groups per CDC guidelines

From an operation perspective, there was no need to

Interrupt production any of the operation since the
second quarter of 2020



aura ©- The Company achieved second highest production level in its history
in the Q1 2021,

Quarterly Production’ (000 GEO)

230,8 Quarterly Production by Business

Unit
204,2/ i

177.,5
LTM — GoldRoad N

69,0 66.8 /

Aranzazu

Interruptions due to
534 Covid-19

40,2

San Andres

37,3

EPP

Q42020 Q12021

Q42019 Q12020 Q22020 Q32020 Q42020 Q12021

1 Includes ounces capitalized from EPP projects and Gold Road
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aura O. Slight increase in cash cost vs. Q4 2020 mainly due reduction In
production in EPP due to mine sequencing

Cash cost! (US$ / GEO?)

San Andres (-10% vs. Q4 2020):

Better grades and increase in ore mined and feed when

1.076 compared to Q1 2020 and Q4 2020

Aranzazu (-10% vs. Q4 2020):
3804 Reduction of cash cost already reflects increase in
production; increase in copper prices also reduces cash
costin GEO

739 /51

EPP (+27% vs. Q4 2020):

Cash cost of US$ 746 / ounce . increase when compared
to record production of Q4 2020 (Q4 2020: US$ 587 /
Oz) due to mine sequencing, but still lower than historical
numbers

Q12020 Q4 2020 Q12021 Q12021
(same basis) (with Gold Road) Gold Road:

High cash costs due to the ramp-up phase of the mine;
v sedar.com expected cash cost to decrease in the next quarters as
productions increases and stabilizes


http://www.sedar.com/

aura ©- Production for Q1 reached 25% of FY mid range guidance and
cash cost was within the guidance range

Consolidated Guidance FY 2021 vs Actuals Q1'21

Production
(inkGEO) Cash Cost
(in $/GEO)
Actual 2021 Guidance
Q1 Low High 2021 Guidance Actual
21 Low High Q1
""""""" T "1
San Andres w i i 80 93 800 950
""""""" San Andres . 833
R P 685 810
N ] ]
EPP Mines M ' 64 73 _
b EPP Mines . 746
25
---------- =1 615 725
1 1 X% X
Aranzazu _______"_:“_: 81(108% 93 (120%) Aranzazl . 634
4 970 1180
Gold Road [[# b 25 31 Gold Road - | 1,549
67 728 867
'''' | e |
. 804
rotanore NN I e oy Tolal A {

* Simluation considering actual metal prices for January-April and Copper prices of $ 4.57from May-Dec (first week of May average)



In US$ '000

aura O. Aura average Daily Traded Volume and performance of metal
prices since Q12020

Average traded volume Performance metal prices
(30 day mobile average in US$)

Average gold prices’ / ounce (US$)

4,000

2 1283 116 113

3,500

3,000

2,500
= "AURA33 ®ORA =ARMZF 012020 022020 032020 Q42020 Q12021 May avg.?
— Q12020=100 MM Avg.US$/ Oz
1,500
1,000 Average copper prices' / pound (US$)
154
500
%), N 100 99
N~ N~ N~ N~ 0 o0 (o0] [00] (@] (@)} (@] (@) o o o o — —
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59 23 882388 238&8% 3238 %
Q12020 Q22020 Q32020 Q42020 Q12021 May avg?
— 012020=100 WM Avg.US$/Ib
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Net Revenues

Consolidated Financials - Summary page

(inUS$ million)
Covid impact
° ® c
101 11
49 6l 0
Q12020 Q2 2020 Q32020 Q4 2020 Q12021
Ussoieny s gmm
US$ 25 mm DTA Ioss_ FvV
gain from EPP Option GR
58 Debt
25
4 ’—‘ 14
[
-18
Q12020 Q2 2020 Q32020 Q4 2020 Q12021
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LTM

Continued improvement of main financial KPls in the first quarter

of 2021, with new record results

Adjusted EBITDA!

(in US$ million) 166
Covid impact
° °
44 50 52
6 19
Q12020 Q22020 Q32020 Q42020 Q12021 LTM
Net Debt!
(in US$ million) Taxes paid: $ 7 mm
42 45 Expansion and Expl
Capex and Opex: $
7 mm
L]
-18
-48
-62
Q12020 Q2 2020 Q32020 Q4 2020 Q12021




O. Adjusted EBITDA of US$ 52 million and Net Income of US$ 14
aura million in Q1 2021
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Adjusted EBITDA'to Net Income Q1 2021
(US$ million)

Impact of December

sales on January « Current: US$ 9mm
EBITDA: + US$ 5 mm + Deferred (mainly non

cash, tax credits):

US$ 7 mm
(9)
””””””””””” (2) No pre-
payment of
(16) Pandion debt
€©))
777777777777777777777 3) 14
Adjusted EBITDA Amortization Interest Income tax expense FV Option loss Other, net Net Income
& Depletion expense on debt

Q12021 | Financial Results Presentation 13
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Strong and consistent cashflows from operations in Q1 2021

Change in Net Cash position - Q12021 vs. Q4 2020

US$ Million
Adjusted FCFF
[ @ Investment for growth Cash &
”””””” Equivalents:
Eq(ji?/sarl]ei(ts: G = 17) l /\ quléslvwlmm
US$ L8 mm 52 . $5mmdeferred | OO S 2 (5)
55 ipmentsy 1 GodRoasSasM @

(73) (60)

Net cash Adjusted Changes Exploration Sustaining Taxes paid Subtotal Exploration Exploration Interest FX and Net cash Dividend

Dec 31, EBITDA in WC expenses Capex expenses and expenses other items Mar 31, 2021 paymentin
2020 Expansion April 2021
Capex
R$
R$
(246mm) (350mm)
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Thank you!

Questions? |
First Quarter 2021

Financial Results Presentation
May 11th, 2021



aura O. In March 2021, Aura updated its Mineral Reserves and Resources
information, with increase in Proven and Probable Reserves

Proven & Probable Mineral Reserves
(GEO) Highlights:

(i) Aranzazu, with the successful conversion of Inferred
Resources into M&l Resources and as consequence,
more reserves at GH Area

(i) EPP, with its Lavrinha one year pit extension due to
increase on in-depth reserves and increase in Nosde
reserves

(iii) Almas, with four years increase in reserves due to
mine plan optimization and adjustment on
assumptions for metal prices.

Aranzazu: 234 (GEO)
/ Apoena: 85

San Andres: (78)

Dec-19 Added / Depleted Almas Dec-20
Model Change
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