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MATERIAL FACT

Minerva S.A. ("Minerva” or "Company”), leading beef exporter in South America,
in compliance with paragraph 4 of article 157 of Law No. 6,404, of December 15,
1976, as amended ("Brazilian Corporate Law"), and with the regulations issued by
the Brazilian Securities and Exchange Commission (*CVM”), in particular CVM
Resolution No. 44, of August 23, 2021, as amended, and in continuity with the Notices
to the Market disclosed on May 17, 2024, and May 21, 2024, as well as the Material
Facts disclosed on October 30, 2024, December 17, 2024, February 11, 2025, and
August 29, 2025, hereby informs its shareholders and the market in general as
follows.

On the date hereof, the Company became aware of the decision by the Uruguayan
antitrust authority (Comision de Promociéon y Defensa de la Competencia -
COPRODEC) to deny approval for the acquisition of three (3) plants owned by
subsidiaries of Marfrig Global Foods S.A. in Uruguay, located in the cities of San José,
Salto, and Colonia ("Uruguay Transaction”).

The Company reaffirms its commitment to keep shareholders and the market
informed about any developments regarding this matter (Uruguay Transaction).

Barretos/SP, September 25%, 2025
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