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NOTICE TO THE MARKET

Minerva S.A. ("Minerva" or "Company"), leading company in South America in the
beef exports, discloses to its shareholders and market in general that the Russian
Federal Service for Veterinary and Phytosanitary Surveillance (Rosselkhoznadzor),
on this date, has authorized beef export through the unit of Araguaina (TO), which
has a daily capacity to slaughter of 800 head of cattle.

With this authorization, the Company now has 3 units authorized to export to the
country through the Brazillian divison with a total capacity of 4,300 head / day.

Russia is an important customer for the Company's exports, both for Brazillian
Divison and Athena Foods (through Paraguay, Argentina and Colombia units).
Based on Minerva's results for the last twelve months ending in September 30,
2019, Russia accounted for 13% of consolidated exports.

Barretos, November 21, 2019.
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