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HIGHLIGHTS BY COUNTRY 

  Brazil 

Cattle Supply 

In 2Q22, approximately 5.5 million head of cattle were slaughtered in Brazil, up by 4% in relation to 1Q22 
and 2Q21. It is worth highlighting that this performance reflects the increasing availability of animals ready 
for slaughter in the Brazilian market.  

The arroba price (indicator: Finished Cattle ESALQ/BM&F - state of São Paulo) averaged R$325.0/@, down 
by 5% quarter-on-quarter. Average cattle prices in dollars reached US$4.4/kg in the quarter.  

Figures 1, 2, 3, and 4 – Cattle Slaughter and Average Cattle Price – R$/@ and US$/kg 

  

  

 Source: Ministry of Agriculture, Livestock and Supply, CEPEA/ESALQ | 2Q22 Preliminary Slaughter Data 
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Barretos, August 02, 2022 – Minerva Foods is the South American leader in beef exports and also operates in the 
processed foods segment, selling its products to over 100 countries. The Company currently has a daily slaughtering 
capacity of 29,350 head of cattle. Present in Brazil, Paraguay, Argentina, Uruguay, and Columbia, Minerva operates 25 
cattle slaughter and deboning plants and 3 processing plants. The Company also operates 2 sheep slaughtering plants 
in Australia.  

INDUSTRY OVERVIEW 
2Q22 
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Export Market 

In 2Q22, Brazilian beef exports reached 463,000 tons, growing by 18% year-on-year and flat when 
compared to the previous quarter.  

Export revenues reached US$3.0 billion in 2Q22, a significant increase of 54% compared to the previous 
year and 15% higher than in 1Q22, driven by the increase in beef prices in the international market. 

In the first six months of the year, exports totaled 932,000 tons, a strong 27% growth over 1H21. Export 
revenues reached R$5.6 billion in the period, a significant growth of 60% compared to the same period of 
the previous year. 

 
Figures 5 and 6 – Fresh Beef Exports 

 

Source: Ministry of Development, Industry and Foreign Trade | Preliminary Export Data 

In 2Q22, the average beef price in dollars reached US$ 6.5/kg, up by 31% over 2Q21 and 17% higher than in 
1Q22. In reais, the average price for the quarter was R$32.0/kg, up by 22% year-on-year and 10% higher than 
the previous quarter. As previously mentioned, the increase in price reflects the strong demand in the 
international market, as well as the imbalance between supply and demand for beef in the global market.  

 

Figure 7 – Average Fresh Beef Price  

 

393

535

290

469 463

2Q21 3Q21 4Q21 1Q22 2Q22

(‘000 tons)

1.950

3.017

1.436

2.617
3.008

2Q21 3Q21 4Q21 1Q22 2Q22

(US$ million)

16,1 17,0 14,8 14,1 15,1 16,4
19,7 20,4

23,5 21,8 23,7
20,3

26,3
29,4 27,7 29,0

32,0

4,4 4,3 3,9 3,7 3,8 4,1 4,8 4,6 4,4 4,1 4,4 4,6 5,0 5,6 5,0 5,6 6,5

-2,0

3,0

8,0

13,0

18,0

0,0

5,0

10,0

15,0

20,0

25,0

30,0

2Q
18

3Q
18

4
Q

18

1Q
19

2Q
19

3Q
19

4
Q

19

1Q
20

2Q
20

3Q
20

4
Q

20

1Q
21

2Q
21

3Q
21

4
Q

21

1Q
22

2Q
22

R$/kg US$/Kg



      

 

 

  
   3 

Figure 8 – Brazilian Fresh Beef Exports  

Source: Ministry of Development, Industry, and Foreign Trade 

 

China stood out as the main export destination for Brazilian beef in 2Q22, with a 70% market share and a 
14 p.p. growth year-on-year. The second main export destination was Egypt and Chile, representing 3% 
each, followed by the Philippines, with 2% of the Company’s beef exports.  

 
Figures 9 and 10 – Export Destinations (% of Revenue) 

   

Source: Ministry of Development, Industry, and Foreign Trade 

 

Domestic Market 

In 2Q22, the Brazilian domestic market remained flat, in line with the seasonality that naturally occurs 
during the first six months of the year. Furthermore, it is worth noting that the country suffers from a cycle 
of high inflation that negatively impacts the population's purchasing power. 

 

Paraguay 

Cattle Supply 

In Paraguay, 643,000 head of cattle were slaughtered in 2Q22, a significant increase of 40% when 
compared to 1Q22, resulting from the local climate context and a greater availability of animals ready for 
slaughter. Average cattle prices remained flat at US$3.6/kg in the period. 
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Figures 11 and 12 – Cattle Slaughter and Average Cattle Price 

  
Source: OCIT – Oficina Consultiva y de Investigación Técnica | 2Q22 Preliminary Data 

 

Export Market 

In 2Q22, Paraguayan beef exports reached 98,000 tons, up by 39% over 1Q22 and by 5% year-on-year. In 
the first six months of the year, exports totaled 168,000 tons. The county’s export revenue reached US$518 
million in 2Q22 and US$890 million in 1H22.  

In 2Q22, Chile was the main destination of Paraguayan beef exports, accounting for 45% of total exports, 
followed by Brazil, with 16%, and Russia, accounting for 12% of Paraguayan exports.  

 
Figures 13 and 14 – Fresh Beef Exports 

 

Source: OCIT – Oficina Consultiva y de Investigación Técnica 

 
Figures 15 and 16 – Export Destinations (% of Revenue) 

   

Source: OCIT – Oficina Consultiva y de Investigación Técnica 
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Uruguay 

Cattle Supply 

In 2Q22, 667,000 head of cattle were slaughtered in Uruguay, up by 3% over the same period in 2021. 
Cattle prices averaged at US$5.5/kg in the period. 

Figures 17 and 18 – Cattle Slaughter and Average Cattle Price 

  
Source: INAC 

Export Market 

Uruguayan beef exports totaled 107,000 tons in 2Q22, up by 10% over 2Q21 and flat in comparison with the 
previous quarter. Export revenues reached US$789 million in 2Q22, a significant 44% growth year-on year 
and 9% higher than in 1Q22. In the first six months of the year, Uruguay exported 215,000 tons, up by 14% 
when compared to the same period in 2021. Revenue reached US$1.5 billion in the period, up by 50% when 
compared to 1H21.  

China remained as the main destination for Uruguayan beef, representing 58% of exports, followed by the 
USA, with 13%, and the Netherlands as the third largest destination, with 8% of total exports.  

Figures 19 and 20 – Fresh Beef Exports 

 
Source: Penta-transaction 

 
 

 

Figures 21 and 22 – Export Destinations (% of Revenue) 
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 Source: Penta-transaction 

Argentina 
Cattle Supply 

In 2Q22, cattle slaughter in Argentina totaled 3.3 million head of cattle, up by 6% year-on-year and quarter-
on-quarter. The average price of cattle in Argentina reached ARS$514.2/kg in the period. Average cattle 
prices in dollars remained flat at US$4.4/kg.  

Figures 23, 24, 25, and 26 – Cattle Slaughter and Average Cattle Price – ARS$/kg and US$/kg 

  

Source: ABC-consórcio 

Export Market  

Argentine exports totaled 159,000 tons in 2Q22, up by 19% quarter-on-quarter and 7% higher than in 2Q21. 
Exports revenues reached US$966 million in 2Q22, increasing by 26% over 1Q22 and a strong 53% growth 
in relation to the same period in 2021. 

In the first six months of 2022, Argentina exported 293,000 tons, flat in the annual comparison. Revenue 
reached US$1.7 billion in the period, a significant growth of 40% over 1H21.  

 

Figures 27 and 28 – Fresh Beef Exports 

China; 
55%

USA; 14%

Netherlands; 
7%

Israel; 3%

Italy; 3%

Brazil; 
2%

Other; 
16%

2Q21

China; 
58%

USA; 13%

Netherlands; …

Brazil; 3%

Italy; 2%

Chile; 2%

Other; 
14%

2Q22

3.167 3.311 3.309 3.142
3.341

313,1
315,8

382,9 448,8
514,2

-100-90-80-70-60-50-40-30-20-100102030405060708090100110120130140150160170180190200210220230240250260270280290300310320330340350360370380390400410420430440450460470480490500510520

0501001502002503003504004505005506006507007508008509009501.0001.0501.1001.1501.2001.2501.3001.3501.4001.4501.5001.5501.6001.6501.7001.7501.8001.8501.9001.9502.0002.0502.1002.1502.2002.2502.3002.3502.4002.4502.5002.5502.6002.6502.7002.7502.8002.8502.9002.9503.0003.0503.1003.1503.2003.2503.3003.3503.4003.4503.5003.5503.6003.6503.7003.7503.8003.8503.9003.9504.000

2Q21 3Q21 4Q21 1Q22 2Q22

Slaughter (’000 head) ARS/kg

1.051 1.158 1.133 

509,0 520,0 515,0

-10,0-8,0-6,0-4,0-2,00,02,04,06,08,010,012,014,016,018,020,022,024,026,028,030,032,034,036,038,040,042,044,046,048,050,052,054,056,058,060,062,064,066,068,070,072,074,076,078,080,082,084,086,088,090,092,094,096,098,0100,0102,0104,0106,0108,0110,0112,0114,0116,0118,0120,0122,0124,0126,0128,0130,0132,0134,0136,0138,0140,0142,0144,0146,0148,0150,0152,0154,0156,0158,0160,0162,0164,0166,0168,0170,0172,0174,0176,0178,0180,0182,0184,0186,0188,0190,0192,0194,0196,0198,0200,0202,0204,0206,0208,0210,0212,0214,0216,0218,0220,0222,0224,0226,0228,0230,0232,0234,0236,0238,0240,0242,0244,0246,0248,0250,0252,0254,0256,0258,0260,0262,0264,0266,0268,0270,0272,0274,0276,0278,0280,0282,0284,0286,0288,0290,0292,0294,0296,0298,0300,0302,0304,0306,0308,0310,0312,0314,0316,0318,0320,0322,0324,0326,0328,0330,0332,0334,0336,0338,0340,0342,0344,0346,0348,0350,0352,0354,0356,0358,0360,0362,0364,0366,0368,0370,0372,0374,0376,0378,0380,0382,0384,0386,0388,0390,0392,0394,0396,0398,0400,0402,0404,0406,0408,0410,0412,0414,0416,0418,0420,0422,0424,0426,0428,0430,0432,0434,0436,0438,0440,0442,0444,0446,0448,0450,0452,0454,0456,0458,0460,0462,0464,0466,0468,0470,0472,0474,0476,0478,0480,0482,0484,0486,0488,0490,0492,0494,0496,0498,0500,0502,0504,0506,0508,0510,0512,0514,0516,0518,0520,0522,0524,0526,0528,0530,0

 -

 200

 400

 600

 800

 1.000

 1.200

Apr May Jun

Slaughter (‘000 head) ARS/kg

3.167 3.311 3.309 3.142 3.341

3,3 3,2
3,8

4,2 4,4

00501001502002503003504004505005506006507007508008509009501.0001.0501.1001.1501.2001.2501.3001.3501.4001.4501.5001.5501.6001.6501.7001.7501.8001.8501.9001.9502.0002.0502.1002.1502.2002.2502.3002.3502.4002.4502.5002.5502.6002.6502.7002.7502.8002.8502.9002.9503.0003.0503.1003.1503.2003.2503.3003.3503.4003.4503.5003.5503.6003.6503.7003.7503.8003.8503.9003.9504.0004.0504.1004.1504.2004.2504.3004.3504.4004.4504.500

2Q21 3Q21 4Q21 1Q22 2Q22

Slaughter (’000 head) US$/Kg

1.051 1.158 1.133 

4,5 4,4 4,2

-10,00
-8,00
-6,00
-4,00
-2,00
0,00
2,00
4,00

 -

 200

 400

 600

 800

 1.000

 1.200

Apr May Jun

Slaughter (’000 head) US$/Kg



      

 

 

  
   7 

 

Source: INDEC 

China remained as the main export destination, with 67% of the total amount exported by Argentina in 
2Q22. Germany was the second largest export destination, with 9% of exports, followed by the 
Netherlands, with 5%, and then Chile, Israel, and the USA with approximately 4% each. 

 

 

Figures 29 and 30 – Export Destinations (% of Revenue) 

         

Source: INDEC - Instituto Nacional de Estadística y Censos | 2Q22 Preliminary Data 

 

Domestic Market 

As a result of Argentina’s strong economic and social crisis, purchasing power continues to be negatively 
impacted, encouraging a shift to lower-valued added products, such as hamburgers, breaded products, 
sausages and pâtés. 

 

Colombia 

Cattle Supply 

In 2Q22, a total of 739,000 head of cattle were slaughtered in Colombia, declining slightly compared to 
the previous quarters. Average cattle prices totaled US$4.5/kg in 2Q22.  

 

Figures 31 and 32 – Cattle Slaughter and Average Cattle Price 
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Source: DANE – Departamento Administrativo Nacional de Estadísticas e Feira de Medellin | 2Q22 Preliminary Data 

Export Market 

Colombia's beef exports reached 7,000 tons in 2Q22, with export revenues of US$32 million. In the first six 
months of the year, the country's beef exports reached 17,000 tons, with export revenues of US$74 million. 
This movement reflects the commercial and operational restrictions from the Russian market, one of the 
main export destinations for Colombian beef. 

Russia remains the main destination for Colombian beef exports, accounting for 26% of total exports in 
the quarter, followed by Chile, with a 17% market share, and Libya, with 16%. 
 

 
Figures 33 and 34 – Fresh Beef Exports 

 

Source: Legiscomex 

 
Figures 35 and 36 – Export Destinations (% of Revenue) 

   
 

Source: Legiscomex 
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