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3Q22 Highlights

OPERATING AND FINANCIAL HIGHLIGHTS

Gross Revenue @
3Q22: R$ 9.0 billion (+15% yoy)

) EBITDA
N 2,
3Q22: R$ 806 million (+24% yoy)

LTM3Q22: R$ 33.5 billion (+26% yoy)

EBITDA Margin: 9.6%

LTM3Q22: R$ 3.0 billion (+29% yoy)
EBITDA Margin: 9.4%

CAPITAL STRUCTURE

2

@Cash Position: R$ 8.0 billion
© Debt Duration: ~5.0 year

@Liability Management
@Bonds buyback & cancellation 3Q22:
©@2028: USD 12.8 million

©20321: USD 55.9 million
©QcRrA - R$ 15 billion

@n13.5% cDI | 7 years
@Leverage measured by Net Debt/EBITDA LTM: 2.18x

Exports: @ Net Revenue

3Q22: 70% of Gross Revenue (17% yoy) 3Q22: R$8.4 billion (+15% yoy)
LTM3Q22: 69% of Gross Revenue (28% yoy) LTM3Q22: R$ 31.6 billion (+26% yoy)
Net Result Free Cash Flow

3Q22: R$ 141 million 3Q22: R$ 536 million

LTM3Q22: R$ 831 million LTM3Q22: R$ 992 million

OTHER HIGHLIGTHS
@Acquisition of ALC (Australian Lamb Company) (Oct/22)
@AII Brazilian Units Certified to export to Canada
@Hilton Food Solutions Supply Agreement UK Market
@Intercala ry Dividend Payment (Aug/22): R$ 128 million | R$ 0.22/share
@Total paid in 9M22: R$ 328 million | R$ 0.56/share
@Liv Up minority Investment

@MyCarbon: 280K tons Carbon Credits traded with the PIF (KSA)



m Share of Exports

SOUTH AMERICA MARKET SHARE - LTM3Q22
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Largest exporter in South
America
~20% Market Share

Source: Minerva, MDIC, OCIT, Penta-transaction, Legiscomex and INDEC
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Commitment to
Sustainability + 80%

We have made

significant
progress in the

geographic

monitoring of
, ‘ direct suppliers vv
For the ninth b ‘ ‘ M?»"‘
consecutive
year, we ."

in Colombia

Following the release of SMGeo Prospec
application, in partnership with
Niceplanet Geotecnologia, in late 2021,
Minerva Foods directed its efforts
towards engaging its direct suppliers

hieved 100%
achieved 100% .‘,} and providing training on the use of the

compliance by /i software tool during field visits.

the audit of the ~
Compromisso ’ @ More than 700 vouchers were

Pdblico da distributed free of charge.

Pecudria, as This application allows ranchers to have

certified by BDO We have taken the first access to the same technology used by

RCS Auditores steps towards local the industry to analyze social and

monitoring in Uruguay by environmental compliance.

analyzing the socio-
environmental legislation
and conducting a
geographic assessment

Independentes

[ 22 Available on the
« App Store

GETITON
‘ " Google Play




Renove program

First project aimed at generating carbon
credits from good agriculture and cattle
ranching practices in Brazil

50 ranch properties were invited to take part in this first of its kind
pilot program in Brazil, which connects cattle ranchers to the
voluntary market through MyCarbon, a subsidiary of Minerva
devoted to the development and commercialization of carbon
credits.

Release of carbon-neutral beef from
Uruguay with emissions offset by carbon
credits generated through a local forest-
livestock integration project and marketed
by MyCarbon.

Honors

Minerva Foods maintains a tradition of transparency when it

comes to publishing information regarding its ESG agenda.

minerva iU
foods 202 The Minerva Foods 2021 Sustainability
Report is structured around indicators that
follow current GRI and SASB guidelines, in

addition to TCFD recommendations.

This report has won two prestigious international awards for its
clarity and transparency. The Company received the "Best
Sustainability Report" award, sponsored by ESG Investing, in
the consumer goods category, and was among the top two in
the "Best in the World" award, sponsored by Hallbars
Sustainability Research Organization.

Best .

: vV L IN INE IS weWorld
‘ESG Investing A

£50G Keporting Awards <
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I 1 Operating and Financial Results

GROSS REVENUE BREAKDOWN - QUARTERLY

CONSOLIDATED
(EXCLUDING OTHERS)

Domestic
Market
30%
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GROSS REVENUE BREAKDOWN- LTM3Q22
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BREAKDOWN BY ORIGIN - QUARTERLY
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erezil - N

Argentina — 16%
Paraguay — 15%
Uruguay - 7%
Colombia - 6%
Others - 5%

BREAKDOWN BY ORIGIN - LTM3Q22
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I 1 Operating and Financial Results

NET REVENUE - QUARTERLY

(R$ MILLION)

+15%

3Q21

NET REVENUE - YEARLY

(R$ MILLION)

4Q21

1Q22

+26%

2Q22

3Q22

LTM3Q21

LTM4Q21

LTM1Q22

LTM2Q22

LTM3Q22
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EBITDA & EBITDA MARGIN - QUARTERLY

(R$ MILLION|%)

+24%

3Q21 4Q21 1Q22 2Q22 3Q22

EBITDA & EBITDA MARGIN - YEARLY

(R$ MILLION|%)

+29%

LTM3Q21 LTM4Q21 LTM1Q22 LTM2Q22 LTM3Q22



1 Financial Leverage

NET DEBT AND EBITDA LTM

(R$ MILLION)

5807 2.966
2.574

2295 2.413

*3Q21 *4Q21 1Q22 2Q22 3Q22
mmm Net Debt  ===EBITDA LTM

LEVERAGE (X)

(NET DEBT/EBITDA LTM)

Lowest
leverage level
since 2008

*3Q21 *4Q21 1Q22 2Q22 3Q22

m Net Debt / EBITDA LTM m Net Debt / EBITDA LTM (USD)

* Adjusted by VDQ warrants conversion
s ** Adjusted by early dividends (R$200 million — Nov/21)

R$ million

Gross Debt

Cash and Cash Equivalents

Net Debt

EBITDA LTM

Net Debt / EBITDA LTM

minerva
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14,4441

7,966.1

6,478.0

2,965.5

2.18x



Net Result and Operating Cash Flow Ll

NET PROFIT OPERATING CASH FLOW

R$ million LTM3Q22 R$ million LTM3Q22

Net Result 141 831
Net Result Before Taxes 180 545

(+) Net Result Adjustments 631 1.931

Taxes -39 286

(+) Changes in Working Capital
Requirements

Net Result 141 831 _ O O
et mesd Operating Cash Flow 1,111 2705

339 -57



1 Free Cash Flow

FREE CASH FLOW 3Q22

(R$ MILLION)

EBITDA

Capex
(Cash)

339
= IIIIIIIIIII

Working Capital Var

FREE CASH FLOW LTM3Q22

(R$ MILLION)

10

2,966

EBITDA

(797)

Capex
(Cash)

(329)

Financial Result (Cash)

(57)

601 (65)

Recurring Free Cash Flow Derivatives (Cash)

(1119)

Working Capital Var

Financial Result (Cash)

536

Free Cash Flow

992

Free Cash Flow
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m Debt Bridge

NET DEBT BRIDGE

(R$ MILLION)

6,604

Net Debt 2Q22 Free Cash Flow

minerva
foods

297 6,478
14) 125 L
|
Derivatives (non cash) Dividends Fx Variation Net Debt 3Q22
(Aug/22)



1 Capital Structure

HIGHLIGHTS

@Leverage measured by Net Debt/EBITDA LTM ratio : 2.18x
@ Lower leverage level since 2008

@cash Position: R$ 8.0 billion

@ Debt Duration: ~5.0 year

@At the end of September, approximately 59% of total debt was FX

indexed

ccording to the Company’s hedging policy, at least 60
Qa ding he Company's hedging policy, at | 40% of

long-term FX exposure is hedged

DEBT AMORTIZATION SCHEDULE

© Liability Management

@Bonds buyback & cancellation — 3Q22*

©@2028: US$ 12.8 million - R$ 69 million
@2031: US$ 55.9 million - R$ 302 million

@cRrA - R$ 1.5 billion

©M13.5% CDI -7 Years

minerva
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Disclaimer

This presentation provides general information about Minerva S,A, and its subsidiaries ("Minerva" or "Company") and was prepared on the date of its presentation by
Minerva. Information herein is provided in summary form and is not intended to be complete or to be interpreted as advice to potential investors.

We do not make any declaration or guarantee, express or implied, regarding the veracity, suitability, impartiality, completeness or scope of the information contained
herein. Information obtained from public sources, contained in this presentation, has not been independently verified.

This presentation contains forward-looking statements which were carefully prepared by management and are intended to indicate possible future tendencies in relation
to Minerva in accordance with management’s reasonable expectations. The use of such terms as “project", "estimate", "anticipate", "envisage", "plan" and "expect", among
others, should not be interpreted as “projections” or “guidance” in accordance with the prevailing legislation, but should be regarded as mere tendencies which clearly
involve risks and uncertainties. These statements are based on various factors and assumptions, including market conditions, government regulations, pressures from
competitors, and the performance of the industry and the global and Brazilian economy, among others, as well as the risks mentioned in the disclosure documents filed
by Minerva with the Brazilian Securities and Exchange Commission (CVM). Any alterations to these factors or assumptions may lead actual results to differ from current
tendencies. We advise not placing undue trust in these forward-looking statements, the Company'’s past performance being no indicator of future results.

Although Minerva believes that the forward-looking statements contained herein are reasonable and based on data currently available to management, it cannot
guarantee future results or events. The information and statements contained in this presentation apply only to the date on which they were prepared and Minerva is in
no way obliged to update them in the light of new information or future developments.

Neither should this presentation or its contents be considered an offer or invitation to an offer to subscribe to or acquire any securities. The information contained in this
presentation should not serve as the basis of any agreement or commitment. Minerva takes no responsibility for transactions or investment decisions based on the
information herein.

No one is authorized to provide any information or make any representation that is inconsistent and not coherent with this presentation. If any such information has been
provided or representation made, it should not be construed as having been authorized by or on behalf of the Company.

This presentation is strictly confidential and is presented to a select audience. It may not be reproduced, fully or partially, distributed or transmitted to any other person

without prior written consent from Minerva. This presentation is not meant for distribution or use by any person or entity in any jurisdiction or country where such
distribution or use is against law or regulations.”
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