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NOTICE TO THE MARKET

Saraiva S.A. Livreiros Editores (BM&FBOVESPA: SLED4), pursuant to Article 12 of
the Brazilian Securities and Exchange Commission (CVM) Rule 358 of January 2002,
as amended, informs its shareholder and the market in general that it received a notice
from VALUE ASSESSORIA E CONSULTORIA NA AREA DE ENGENHARIA E
ADMINISTRACAO DE EMPRESAS E GESTAO DE RECURSOS LTDA (“Nebraska”),
located at Rua Antdnio Carlos Berta 475, sala 1805 - Porto Alegre/RS, enrolled with
CNPJ/MF under No. 10.290.382/0001-99 (“Investor”), stating that, through transactions
carried out in the stock exchange, reduced its ownership interest managed through
Saraiva S.A. Livreiros e Editores preferred shares (“PN_shares”). Investor’s current
holding is now of 330,000 (three hundred thirty thousand) shares, corresponding to
1.74% of the Company’s preferred shares.

This is a minority investment that does not change the Company’s corporate control or
the management structure.

For additional information, please contact Saraiva’s Investor Relations Area.

Sao Paulo, December 30, 2015.

JORGE SARAIVA NETO
Chief Executive Officer and Director of Investor Relations

About Saraiva

Saraiva, a Company focused on education, culture and entertainment, is present in all phases of its clients’
lives. The Company operates through a multi-channel concept, offering a wide range of products and
services. The Company conducts its e-commerce business through the site Saraiva.com.br, whose
operations are fully integrated with those of the physical stores, and Saraiva has a presence throughout
the entire country. Saraiva also publishes and delivers content, focused primarily on the education
segment, in print and digital form and through its Learning Systems, serving pre-school through college
levels, in addition to its technical and professional content.



Porto Alegre, 29 de Dezembro de 2015
A
SARAIVA S/A LIVREIROS EDITORES
Rua Henrique Schauryann 270 - 10° andar

Cerqueira César
Sdo Paulo - SP

A/C:  Sra. Luciana Doria Wilson, Diretora de Rela Ges com Investidores
= ————=CclL. UIretora de RelacGes com Investidores

Prezados Senhores,

Vimos, nos termos da Instrucdo CVM n°358/2002, solicitar 3 V.Sas. a divulgagao, por meio do
Sistema IPE, do seguinte Comunicado ao Mercado:

“COMUNICADO AO MERCADO

Fundos de Investimento (“FUNDOS"), geridos por VALUE ASSESSORIA E CONSULTORIA NA
AREA DE ENGENHARIA E ADMINISTRACAO DE EMPRESAS E GESTAO DE RECURSOS LTDA,
inscrito no CNPJ sob o n° 10.290.382/0001-99, nos termos da Instrugdo CVM n°® 358/2002, vém
informar que, em negociagées realizadas no pregdo da Bolsa de Valores de 580 Paulo -
BOVESPA ao longo dgs ultimas semanas, passaram a deter, em conjunto, agdes preferenciais
de emissio da SARAIVA S/A LIVREIROS EDITORES (“Companhia”), sendo que, em 28/12/2015,
os FUNDOS, em conjunto, passaram a deter 330.000 (trezentos e trinta mil) agbes
preferenciais da Companhia, Portanto, a participacio dos FUNDOS na Companhia representa
atualmente aproximadamente 1,74% (um inteiros e sete décimos por cento) das acdes
preferenciais de emissdo da Companhia.

Declaramos que o objetivo das participacSes societarias acima mencionadas € de investimento
minoritdrio, ndo objetivando alteracdo do controle acionario.

Porto Alegre, 29 de Dezembro de 2015

Sendo o que nos cumpria para 0 momento, Permanecemos a disposicdo para quaisquer
esclarecimento.

FUNDOS
geridos por VALUE ASSESSORIA E CONSULTORIA NA AREA DE ENGENHARIA E ADMINISTRACAO
DE EMPRESAS E GESTAO DE RECURSOS LTDA.




